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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO (LLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
3&?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 234625762

AN [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399041262336 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurico: ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY «u? ir Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words vsed in this document are 250 provided m Sectior 17.

Parties

(A) "Borrower"is LE HUANG, UNMARRIED WOMAN

currently residing at 5 East 14th Place 606, Chicago, illinois 60825

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION : organized and ex sting, voder the laws of
DHAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGO,
ILLINOIS 80613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assipns. MERS is the mortgagee under thig Security Ingtrument.
MERS is organized and existing nnder the laws of Delaware, and has an address and telepheone number of P.Q. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 (7/2021
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Documents

(D) '"Note' means the promissory note dated May 26, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink sigoature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the IJETA or E-SIGN, ag applicable. The Note evidences the legal obligation of each Berrower who sigued the
Note to pay Lender THREE HUNDRED NINETY THOUSAND AND 0G/100

Dollars (U.S. § 390,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2038 .
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chech: box as applicable]:

(] Adjustucls Tate Rider Condominium Rider
(] 1-4 Family Fager (] Pianped Unit Develepment Rider
(0 Second Home [Gdur Other(s) [specify]:

Fixed Interest Rate Rider

{(F)y "Security Instrument” means thiz document, which is dated May 26, 2023 » together
with all Riders to this docurent.

Additional Definitions

(G) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orderg (that have the effect of law)ag wwell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessroents” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatizs, homeowners association, ¢r similar
organization.

(I} 'Default" means: (i) the failure to pay any Periodic Payment or any oidrcr amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covzaary, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforriation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wilth Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as asseribed in Section
8; or {iv) any action or proceeding described in Section 12(s).

() "Electronic Fund Transfer"” means any transfer of fumds, other than a transaction originated v check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. computer, or
magoetic tape so as to order, instruct, or authorize a financial institwtior to debit or credit an accouni. uch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transaections, transfers mitiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
auternated cleaninghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or B-SIGN, ag applicable.

ILLINQIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMaal
Form 3014 07/2021 % DocMagic
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(L) "E-SEGN" means the Electronie Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M)} "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents en the Property, if any;
(ii1) premiums for any and all insurance required by Lender under Sectien 5; (iv) Mortgage Insurance premivms, if
any, or any sums payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commuaity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus intersst, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellansop= Proceeds”™ means any compensation, settlernent, award of damages, or proceeds paid by any
third party (other tasc ‘ngurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Propsity; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance n
lieu of condemnation; or (iv)isrepresentations of, o omissions as to, the value andfor condition of the Property.

(Q) "Mortgage Insurance” roeuns insurance protecting Lender against the nonpayrent of, or Default on, the Loan.

(R) '"Partial Payment" meais any nayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstan<ing Periodic Payment.

(8) "Periodic Payment" means the regulauly scheduled amount due for {i) principal and interest under the Note,

plus (i) any amounts under Section 3.

(T} "Property” means the property descriser helow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower. '

(V) "RESPA" means the Real Estate Settlement Procedurds Act (12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may o2 amended from time to time, or any additional or
successor federal legislation or regulation that governs the same su¥ject matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESTA,

(W) "Successor in Interest of Borrower” means any party that has taken title 1% the Property, whether or not that
party has assumed Borrower's obligatiens under the Note and/or this Security Zssirument.

(X) 'UETA" means the Uniform Electronic Transactions Act, or a similar act recoguizing the validity of electronic
information, records, and signatures, as enacted by the junisdiction in which the Propercy is located, as it may be
amended from time to time, or any applicable additional or succesgor legislation that goveris the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ¢xtersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under s Security
Ingtrument and the Nete. For this purpose, Borrower mertgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic

Form 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
AP.N.: 14-29-320-054-1015

which currently has the address of 2401 N JANSSEN AVE Apartment 307
[Street]
CHICAGO , Mlinois 60614 {"Property Address");
[City) [Zip Code]
and Borrower relcarcs and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH il the improvements now or subsequently erected on the property, inchading replacements
and additions to the improveraer’s on such property, all property rights, including, without limitation, all easernents,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and frctures now or subsequently
a part of the property. All of the forzgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Lelds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wita law or custorn, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or.all of those interests, including, but not limited to, the right to foreclose
and geil the Property; and to take any action reguir:d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully ovwns
and possesses the Property conveyed in this Security Instriansnt in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the cight to mortgage, grant, and convey the Property
or Borrower"s leasehold interest in the Property; and (iii) the Property i unencumbered, and not subject to any other
ovwmership interest in the Property, except for encumbrances and owne:ship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie ¢ the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationui 1se with limited variations and
non-uniform covenants that reflect specific Illineis state requirements to constitute ¢ uniform security instrument

covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges dvic under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and ihis Security
Instrurent must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, hank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singla Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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any such check 1s drawn upon an institntion whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or returh any Partial Payments in itg sole digeretion pursuant to Section 2,

Any offset or claim that Berrower may have now or in the future against Lender will not relieve Botrower from
mzkigg the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrurment.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in #is sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial
Payments or to apply any Partial Payments at the time such payments are acceptad, and also is not obligated to pay
interest on such uapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periedys Payment, at which time the amount of the fall Periodic Payment will be applied to the Loan.
If Borrower does et inake such a payment within a reasonable pertod of time, Lender will either apply such funds
in accordance with tius Section 2 or return them to Borrower. If not applied earlier, Partial Payrments will be credited
against the total amowne 4w mmder the Loan in calenlating the amount dve in connection with any foreclosure
proceeding, payoff request, Joan modification, or reingtatement. Lender may acceptany payment insufficient to bring
the Loan current without waivar of any rights under this Security Instnument or prejudice to its rights to refuse such
payments in the future.

{B) Order of Application of ¥'zi 6. Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it beczame due, beginning with the oldest ovtstanding Perindic Payment, as follows: first to interest and then to
principal due under the Note, and fmally to Esezoxe ltems. If all outstanding Periodic Payments then due are paid in
fuli, any payment amounts remaining may be appiicd o late charges and to any amounts then due under this Security
Instrument. If all sums then due vader the Note and this S=owity Instrument are paid in full, 20y remaining paymegt
amount may be applied, in Lender' s sole diseretion, to & future Periodic Payment of to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouat 4f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payiner. iay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordaove with Applicable Law,

(€) Voluntary Prepayments. Voluntary prepayments will be appliec.as doscribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, in:trince proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie. or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrc wer nust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meuwe o provide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be 7#id each month
may change during the term of the Loan. Borrower must promptly firnish to Lender all notices or invoirss of amounts
te be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iems unless Lender waives
thig obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the emounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those itemsg within guch time petiod as Lender may require.

ILLINCIS - Singls Family - Fannia MasFreddie Mac UNIFORM INSTRUMENT (MERS) 'k[lncMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is dearmed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Itern, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated 1o repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Eserow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in aceordance with Applicable aw.

The Funds will be held in an mgtitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includ’ae Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Eserow Items no later than the time specified under RESPA. Lender
may not charge Borraver for: (i) holding and applying the Funds; {ii) annually analyzing the eseraw account; or (i)
verifying the Escrowitiars, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uriess Lender and Borrower agree in writing or Applicable Law requires imterest to be paid
on the Funds, Lender willaec s required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an araual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and DeSeiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account ¢ Forrower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Eserow Items. If there
is a shortage or deficiency of Fumds beld i eserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage oo deficiency in accordance with RESPA.

Upon payment in full of all sums secured Ly this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refimd to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower must pay (a) all tax:s, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority o ver this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asscizoon Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the inar.aer provided in Section 3.

Borrewer must promptly discharge any lien that has priority or inay attain priority over this Security Instrument
unless Borrower: (ag) agrees in writing to the payment of the obligation serared by the lien in a manner acceptable
to Lender, but only so long as Borrower is performmg under such agreemesvt: (bh) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendel dstermines, in its sole discretion,
gperate to prevent the enforcement of the lien while those proceedings are pending, bt only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detéxrunes that any part of the
Property is subject to 2 lien that has priority or may attain priority over this Security Instruroent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice 1eatifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take op o more of the
Required Actions.

5. Property Insurance.

(a} InsuranceRequirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannia Mas/Freddia Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 GQ7/2021
Page & of 18



UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverage required by Applicable Law. Boerrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exerciged unreagonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior Iapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diseretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insute Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs coverage so obtained may sigoificantly exceed the cost of insurance that Borrower could have
obtained. Any ansomts dishursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurauce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amicanis will bear interest at the Note rate from the date of disbuwrserment and will be payable, with
such interest, upon notice stom Lender to Borrower requesting payment.

{¢) Imsurance Policies, £:1 insurance pelicies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disaporeve such policies; (i) must inclhide a standard mortgage clause: and (i) must name
Lender ag mortgagee and/or a3 an acditional loss payee. Lender will have the right to hold the policies and renewal
certificates. I Lender requires, Borrowsc will promptly give to Lerder proof of pald premiums and renewal notices.
If Borrower obtains any form of insurance Covirage, not otherwise required by Lender, for damage to, or destruetion
of, the Property, such policy must include o s2andard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds./m the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make preof of 1985 if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t» b sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair. _

If the Property is to be repaired or restored, Lender will disburs# from the insurance proceeds any initial amounts
that are pecessary to begin the repair or regtoration, subject to any roetictions applicable to Lender. During the
subsequent repair and restoration peried, Lender will have the right to hold such insurance preceeds until Lender bas
had an opportunity to inspect such Property to ensure the work has been complited to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons rzeiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucl inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay merst or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticr, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dicburs ements directly to
Borrower, to the persen repairing or restoring the Property, or payable jointly to beth. Lender vl aot be required
to pay Bottower any interest or earnings on such insurance proceeds vnless Lender and Borrower agiesin writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bosroreer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feagible or Lender' g security would be lessened
by sizch restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) T DocMaglc
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{c) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and gettle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the elaim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondiionally assigning to Lender (1) Borrewer's rights to any insurance
proceeds in an amount not to exceed the amounts vmpaid under the Note and this Security Instrument, and () any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either ko repair or restore the Property (ag provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occurancy. Borrower must occupy, establish, and use the Property as Bormower' s principal residence within
60 days after the cvecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wreaionably withheld, or unlegs extenuating circurmstances exist that are beyond Borrower's
control.

7. Preservation, Malat+aance, and Protection of the Property; Inspections, Borrower will not destroy,
darnage, or impair the Property, allaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due i its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible Boivrower will promptly repair the Property if damaged to avoid furtber
deterioration or damage.

If insurance or condemuation proceeds ars raid to Lender in connection, with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or yestoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the »cpairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lean. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, < payable jointly to both, Jf the insurance or
condemnation proceeds are not sufficient to repair or restore the Frepeity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenuer wili give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durixg *ie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s kzowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faled to nrovide Lender with
material information) in conmection with the Loan, including, but not limited to, overstating Bor ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations snd (abilities, and
mistepresenting Borrowet' s occupancy or imended occupancy of the Property as Borrower's principzi residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumar

{a) Protection of Lender's Interest. 1f: (i} Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or oghts under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemuation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce Iaws or regulations); or (iii) Lender reasonably believes that Berrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
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Property and/or rights under this Security Instrment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain prierity over this Security Instruxnent; (1) appearing in eourt; and
(HX) payving: {A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights vnder this Security Instrument,
including its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is hot limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender ig not required to do so and is not under any duty or obligation to do so. Lender will net be liable for not
taking any or all actions anthorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Y.osses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may tike reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited (o~ chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thixd-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Apphcsile Law.

{c) Additional Amounés Secured. Any amounts disbursed by Lender under thiz Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursement ana il be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d} Leasehold Terms. If this Secuitv-Togtrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrezus: the leasehold estate and interests conveyed or terminate er cancel
the ground lease. Borrower will not, without the epress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lewseheld and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Ajoliczble Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncond“ionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authurizes Lender te collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccivs the Rents until (i) Lender has given
Bortrower notice of Defanlt pursuant to Section 26, and {ii) Lender has piven neiice to the Tenant that the Renis are
to be paid to Lender. This Section 1{ constitutes an absolute assignment and not 1 . ssignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lencer gives netice of Default to
Borrower: (i) 21l Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collcct az d receive all of the
Rents; (ili) Borrower agrees to instruct each Tenant that Tepant is to pay ail Rents due and unpzia ‘o Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents ¢ve to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable < provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and nuanaging the
Property and collecting the Rents, including, but not limited to, reasonable atforneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purpeses will becomne indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents becorme due, except for securnity or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(01 Contrel and Maintenance of the Preperty. Unless required by Applicable Law, Lender, or a receiver
appointed under ~nplicable Law, is not obligated to enter upon, take control of, or maintain the Property hefore or
after giving notice of Default to Barrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whai Borrower is in Default, subject to Applicable Law.

() Additional rsvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o Z<uder. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terximite when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Su%stoution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgape Insurance as a condition of makiiig ‘be Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage laserance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously vrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer elizible ta provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiveien. to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectcd by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whel t.e insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss«czerve in lien of Mortgage Insurance.
Such loss reserve will be non-refindable, even when the Loan is paid in ful'. and Lender will not be required to pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requures) provided by an insurer selected by Lender again becon es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insnrance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: wa: required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiii zav-the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve ontil Lender's
requirement for Mortgage Ingurance ends in accordance with any written agreement between Borroveer znd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in thig Sectice 11 affects
Borrawer's obligation to pay inferest at the Note rate.

(b) Mortgage Insarance Agreements. Mortgage Insurance reimburses Lender for certam losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
cOverage.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 Q712021
Paga 10 of 18



UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify thejr rigk, or reduce losses. These agreements ray require the
morigage Insursr to make payments using any source of furds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresnit of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) arpounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgape insurer's risk,
or reducing losses. Any such agreements will sot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
enfitls Borrower to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U_S.C. § 4901 &f seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights uader the II®A may include the right to receive tertain disclosures, to request and obtamn cancellation of the
Moertgage Insurance, to have the Mortgage Insurance terminated autornatically, and/or to receive a refund of any
Meortgage Insurance piemiums that were unearned at the time of such cancellation or termination.

12. Assignmen: ~ad Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment o1 JUsecellaneous Proceeds. Berrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lznotr and agrees that such amounts will be paid to Lender.

{b) Application of Miscelianeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applizd to restoration or repair of the Property, if Lender deems the restoration or
repair t¢ be economically feasible ana Leruer's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wili have the right to hold such Misceltanecus Proceeds until Lender has had
an opportumity to mspect the Property to escurs the work has been completed to Lender's satisfaction (which may
include satisfying Lender’s minimum eligibility-<eguirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirenscris<) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single diztursement or in 2 series of progress pavments as the work
is completed, depending on the size of the repair or retoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botl. "nless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous froceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1T .ender deems the restoration or repair net to
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applied 1o the sumg secured by this Security Instrument, whethze or not then due, with the excess,
if any, peid to Borrower, Such Miscellaneous Proceeds will be applied in the order ‘hat Partial Payments are applied
in Section 2(b).

{c) Application of Miscellanecus Proceeds upon Condemmation, Destrnction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the( dur, with the excess,
if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pariz!l Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grae’cr than the
amount of the sums secured by this Security Instrument immediately before the Partizl Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellanecus Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devalnation, and dividing it by {ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devalhration where the fair market value of the Property immediately before the Partial
Devalnation is less than the amount of the sums secured immediately before the Partial Davaluation, all of the
Miscellaneous Progeeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sumns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damapes. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellanegus Proceeds.

(e} Procecaiug Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material im7airment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defavd and, if acceleration bas occurred, reinstate as provided in Section 20, by causing the action
of proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
matenial impairment of Lepder’s imterest in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning to Lerder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in ths Droperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration orcepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearzrza by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability auder this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the sums securca Dy this Secunity Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiis Security Instrumment, by reason of any demand made by
the original Borrower or any Successors in Interest of Berro'ver, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ol niyments from third persons, entities, or Successors
in Interest of Borrower ¢r in amounts less than the amount then due, 777 not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assinas Sound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, »uv Borrower who signs this Security
Instrument but does not sign the Noie: (a) signs this Security Instrument to mortge g~ prant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hovnestzad exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fioin the Property to Lender;
{d) is net personally obligated to pay the sumg due under the Note or this Security Instrumint; 7nd {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodation: with regard to
the terms of the Note or this Security Instrurment without such Borrower's congent and without »3seting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bormower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and bepefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender aprees to such release in writing.
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15. Loan Charges.

(a) Tax and Floed Determination Fees. Lender may require Borrower to pay (i) 4 one-time charge for a real
esfate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonzbly might affect such determination or certification. Botrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Manageraent Agency, or any Successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(») Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's mterest in the Property and rights under this
Security Instrument, including: (i) reasonable atterneys’ feesand costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{c) Permizsthility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chasge a specific fee to Borrower should not be construed 4s a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Insoument or by Applicable Law.

(d) Savings Ciavse If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loarctiay ges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge > be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected & m Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by r-zducing the principal owed under the Note or by making a direct payment to
Borrower. If a refimd reduces principel, tae reduction will be treated as a partial prepayment without any prepayiment
charge (whether or not a prepayment chargZ1s nrovided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refrd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising outofzuch overcharge.

16. Notices; Borrower's Physical Address.-4% notices given by Borrower or Lender in connection with this
Secyrity Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law equires a different method, any written notice to Botrower
in connection with this Securtty Instrument will be deemed ‘o Fave been given to Borrower when () mailed by first
class mail, or (it} actually delivered to Borrower' s Notice Addres fae defined in Section 16{c) below) if sent by meang
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrament.

{b) Electronic Notice to Borrower. Unless another delivery method is'riquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic comumunication ("Eléctonic Communication™} if: (i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender wih Borrower's e-mail or other
electronic address {"Electronic Address"}; (1i1) Lender provides Borrower with the opticn to receive notices by first
class mail or by other non-Electronic Communication mstead of by Electronic Communicatior; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communice i+ in conngction
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lencer pecomes aware
that such notice iz aot delivered. If Lender becomes aware that any notice sent by Electronic Commuriesiion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other not-klectronic
Commurication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writien notice to Lender of Borrawer's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower hag designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electrenic Communication, then Borrower may designate an

ILLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMEBNT (MERS) .
Form 3014 0772021 v DocMagic
Page 13 of 18



2315628144 Page: 15 of 24

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated ag Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first ¢lass mail
to Lender's address stated in this Security Instromnent unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deermed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrowet will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aaliess changes.

17. Governmg Y.aw; Severability; Rules of Construction. This Security [nstrument is governed by federal
law and the law of \ix Ginte of IHlincis. All rights and obligations contained in this Security Instrument are subject
to any requirements and lmitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable La (i*such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without fae conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compl; with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mighc s silent, but such silence should not be construed ag 2 prohibition against
agreement by contract. Any action requires under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Anp'icable Law in effect at the time the action is undertaken.

As used i this Security Instrument: (a} wor2s in the singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion without 2 abligation to take any action; () any reference to "Section” in
this decument refers to Sections contained in this Securify Instrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Secunty Instrument or any particnlar Section, paragraph, of provision.

18. Borrower's Copy. Cne Borrower will be given one “ony of the Note and of this Security Instrument.

19. Transfer of the Property or & Beneficial Interest in Bo~rwer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Freperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installeni sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tuhwe date,

If all or any part of the Property or any Interest in the Property 15 sold orweansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou! L <nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th notice will provide a
period of not less than 30 days from the date the notice i given in accordance with Section 16 witbia ~<bich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioi t5.-2r upon, the
expiration of this period, Lender may mvoke any remedies permitied by this Security Instrument vithgut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing sucic remedies,
including, but not limited to: {a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees: and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right fo Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defanlt
of any othet eovenants or agreements umder this Security Instrument or the Note; {ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable atterneys' fees and costs;
(1) property inspection and valuation fees; and (3ii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security [nstrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continve wochanged.

Lender may require that Borrewer pay such reinstaternent suns and expenses in one or more ofthe following
forms, as selected by Lender; (ana) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U8, federal
agency, mstrumesislity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insturicnt and obligations secured by this Security Instrument will remain fully effective as if no
accelerstion had occusrid:

21. Sale of Note. 1. LTote or a partial interest in the Note, together with this Security Iustrument, may be sold
or otherwise transferred one ar r-ore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument w.ll convey to Lender's suceessors and assigns.

22. Loan Servicer. Lender m+y take any action permitted under this Security Instriment through the Loan
Servicer or another authorized represcotaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lends his the right and authority to take any such action.

The Loan Servicer may change one ot mov2 times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicerisms the right and authority to: {a} collect Periodic Payments and any
other amounts due under the Note and this Securin Testrument; (b) perform aoy other mortgage loan servicing
obligations; and (c) exercige any rights under the Ncte, thiz Securify Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 7o which payments should be made, and any other
information RESPA and other Applicable Law require in conncction with a notice of trangfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notif*e the other party (in accordance with Section
16) of an alieged breach and afforded the other party a reascnable pelind after the giving of suck notice to take
corrective action, neither Borrower nor Lender may commence, join, or be fomed to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, ot (b) alleges that the other party has breached any provisiun of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certzin sction can be taken, that time
period wil} be deemed to be reasonable for purposes of this Section 23. The notice »f Default given to Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Socidon 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} "Environmental Law" noeans any Applicable L>ws whete the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substancez" /uclude (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleanup” includes any response action, remedial action, or removalaction,
as defined in Environmental Law; and (iv) an "Envirenmental Condition" means a condition that can eauge, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Farmnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/20:21
Page 15 of 18



2315628144 Page: 17 of 24

UNOFFICIAL COPY

{b) Restrictions on Use of Hazardous Substances. Beorrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threater to release any Hazardous Substanees, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (jii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding tweo sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in ¢consumer products).

{c) Notices; Remedial Actions. Borrower will promptly pive Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releage, or threat of releage
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atiz<is the value of the Property. If Borrower learng, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Pisrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothmg m this Sccoziiyy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note 5igaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ac'innwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper'tVote with Borrower's writien pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the elect:ouie Note using Borrower' s Electromic Signature; (c) understood that by
signing the electronic Note using Borrower’ < Elactronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teams-snd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that % Aoing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Linozr further covenant and agree as follows:

16, Acceleration; Remedies.

(a) Notice of Defaunlt. Lender will give a notice of Definl* t« Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be serc v hen Lender exerciges its right vnder Section
19 unless Applicable Law provides otherwise. The notice will specify, in addiiion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default: (3ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Bormower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date gpecified in the aovice may result in acceleration
of the sums secured by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property; (v}
Borrower's right to reinstate after acceleration; and {vi) Botrower's right to deny in the fireclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the uste specified in the
notice, Lender may require immediate payment in fall of alt sums secured by this Security Instrumeat without further
dermand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to-collect all
expenses incarred in pursuing the remedies provided in thig Seetion 26, mcluding, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument. '

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) -
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27. Release. Upon payment of all sumg secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee i3 permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borzower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is ruade
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtaimed insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respoensible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placernent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borvaveer’ s total outstanding balance or obligation. The cests of the insurance may be more than the cost
of insurance Borrzwer may be able to obtain on its own

BY SIGNING LETAMWY, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ricer signad by Borrower and recorded with it.

{” //M W% A(Seal)

Lei Huang -Bomavier

iy

Witness Witnass
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

S’ e v
@

certify that

I MGQ‘{}Q({‘&G Mﬂﬂﬁ)}fq
d {(here give name of officer and his official title)
Lsi Huang

(name of grantor, and' if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally kaown to me t¢ be t1ae-5ame person whose name is {or are) subscribed to the foregoing instrument,

appeared befare me this day in persew, and acknowledged that he (she or they) signed and delivered the instrument
as bis (her or their) free and voluntary 2, for the uses and purposes therein set forth.

Dated: May 26, 2023

e A Vgt 7?7«71//

MARGARITA MONTOYA Signature ofoffice) L

NOTARY PUBLIC, STATE OF LLINOIS

MY COMMISSION EXPIRES 03/14/2025

S
(Seal)

Loan Qriginator; Amb rwing, NMLSR |D 802228
Loan 8{1’8m or rgan?rza‘?‘mn: %uaranteec{ e, Inc., NMLSR D 2611

ILLINOIS - Single Family - Fannle MaefFraddle Mac UNIFORM INSTRUMENT (MERS) .
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2401 N JANSSEN AVE Apartment 307
APN: 14-29-320-054-1015

FIXED INTEREST RATE RIDER

Date: May 26, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Lei Huang

THIS FIXED INTEREST RATE RIDER is made this  26th day of May, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecarity Deed (the "Security Instrument™) of the same date given by the undersigmed (the
"Borrower") to-secure re ent of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEET RATE, Wcm
(the "Lender"). Tr< Cecurity Instrument encurnbers the property more specifically described in the Security
Instromnent and locawed at:

2401 N JANSSEN AVE Apartment 307, CHICAGO, ILLINOIS 60614
[Property Address)

ADDITIONAL COVENANTG. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( D )} "Nete” of i Sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the L=z ozity Instrument:

{ D ) "Note" mezns the promissory note dated May 26, 2023 . and signed by each
Borrower who is legally obligated for the debt under th=i promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elesuvnic form, using Borrowet' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appliialile. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THRcFE EUNDRED NINETY THOUSAND

AND 00/100 Dallars (U8, § 390,000.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in rezular monthly payments and to pay
the debt in full not later than  June 1, 2038 at the rate of 5375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaaie contained in this Fixed
[aterest Rate Rider.

W&/Lf '5/26/,102 4

Borrower | ef Huang# Date

ILLNQIS FIXED INTEREST RATE FIDER
ILFRROR 08/14/22 % DocMagic
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2401 N JANSSEN AVE Apartment 307
APN: 14-29-320-054-101

MIN: 100196398041262336 Loan Number: 234625782

CONDOMINIUM RIDER

THIS CONDOMINITUM RIDER. is made this 26th day of May, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CCRPORATION

(the "Lender™}
of the same date and covering the Property described in the Security Instrument and located at:

2401 N JANSSEN AVE Apartment 307, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes <-unit in, together with an undivided interest in the common elements of 2
condorinivm project kncar ag:

{401 North Janssen Residentlal Condo
w'ame of Condominium Project}

{the "Condominium Project”). If the owlers association or other entity which acts for the Condominium
Project (the "Owners Association") helds titie 'to property for the benefit or use of its members or
sharehelders, the Property also includes Borrowe:' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to tue representations, warranties, covenants, and
agreements made in the Security Instrument, Berrower and Lender further covenant and agree as follows:

A. Condominium Obligatlons, Borrewer will pertorm =2 of Borrower' s obligations under
the Condominium Project's Constituent Docwments, The "Ccustitoznt Documents” are the: (i)
Declaration or any other document which creates the Condeminium I'réect; {if) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will prompiiy pav; when due, all dues and
assessiments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains with a generally
aceepted insurance carrier, a “"master” or "blanket" policy on the Condominium Piojort which is
satisfactory to Lender and which provides insurance coverage in the amounts (includizg Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended Coverage,”
and any other hazards, including, but not liited to, earthquakes, winds, and floods, for which Tender
requires insurance, then (i) Lender waives the provigion in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property msurance coverage cn the
Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Singie Family - ¥ DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following 4 loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Borrower will take such actions as may be reasonable to
msure that the Owners Association maintaing a public liability insurance policy acceptable in form,
amount, and sxtent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable tc/ Borrower in connection with any condemnation or other taking of all or any part of the
Property, wiether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are Lereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrnmment as provided in Section 12

E. Lender's Price {ionsent. Borrower will not, except after notice to Lender and with
Lender's prior written conseat, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or terminaticn
required by law in the case of substatia! destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (11} any simendment to any provision of the Constitvent Documents
unless the provision is for the express benziit of Lender; (iil} termination of professional management
and assumption of self-management of the Ownrirs Association; or {iv) any action which would have the
effect of rendering the public lability insuraucz coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomipiara dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unde>inis paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursezosnt at the Note rate and will be
payable, with interest, upon netice from Lender to Borrower requesting pryment.

MULTISTATE CONDOMINIUM RIDER - Single Family - '.'—‘:DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Conderinium Rider.

/»«&wm/w -

Lei Huang -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - £ DocMagic
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Loan Number: 234625762
Date: May 26, 2023

Property Address: 2401 N JANSSEN AVE Apariment 307
CHICAGO, ILLINCIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1.

Unit No. 307 in the 2401 North Janssen Residential Cor dovniniums as delineated on a suney of the following described reat estate: Lots
25, 26,27, 28 and 29 in Black 1 in Wilkam Hahres Subdivisior, of Lots 4 to 8 of Assessor's Division of Qutiot 42 of Sheffield's Addition to
Chicago In Section 28, Township 40 Narth, Range 14, East of e Third Principal Meridlan, taken as a tract, which survey s attached as
Exhibit “A” to the Declaration of Condominlum recorded September 15, 2007, as Document No, 0725615068, fogethar with its undividad
perceniage interest in ihe common elements, allin Cook County, llvais, axcepling thersfrom the Commerclal Parcel more particukarty
described as follows: Commercial Parcel: The following Parcel of fand hirp above a horizontal plane at elevation +13 43 feet (Chicago
City Datum) and ying below a horizertal plane at elevation +28.43 feet (C nicaeo City Datum) described as follows: Beginning at the point
0164 feat East of the Southwest comer of a tract; thence Norih, a distance of 3,41 faet, thence West, 3 distance of 0.67 feef; thenca North,
a distance of 35.34 feet; hence East, a distance of 61.10 feet, thence South, a 4isance of 0.25 feet; thence East a distance of 7.01 feek;
#ence North, a distance of 0.25 feef; thence East, a distance of 7.03 feet: thencs South. a distance of .25 feet thence East, a distance
of 15.74 feet: thence North, a distance of0.08 faet thence East, a distance of 10.97 fcet; tence South, a distance of 0.18 feet, thence
East, a distance of 20.20 feet; thence South, a distance of 35.07 feet; thence West, a gistunre of (.67 feet; thence Sauth, 2 distance 5.34
faet thence West, a distance of 20.05 feet; thence North, a distance of 5.37 feet; thence Wesl, 2 dJistance of 21.27 feet; thence South, a
distance of 5.3 feet; thence West, a distance of 38.07 feet: thence Norh, a distance of 5.38 (ee’ thence West, a distance of 21 21 feat;
thence Sauth, a distance of 5.42 feet; thence West, a distance of 20.16 festtothe paint

of baginning, in Cook Caurty, llinols.

Parcel 2:

The Exclusive right to the use of P-22, & imited common clament, as delineated on the survey atached to ine Unclaraiion aforesaid
recarded as Document No. 0725615068, -

APN. #: 14.29-320-054-1015
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