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The property identified as: PIN: 13-22-212-009-1001
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Street: 3853 N Kedvale Ave
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Lender Fifth Third bank, National Association

Borrower: Obinna Obiekezie, Unmarried man

Loan / Mortgage Amount: $280,000.00

This property is located within the program area and the transaction is exempt from the requircrients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 50CA9083-598D-4BF4-A572-87C3C51B53F 1 Execution date: 5/26/2023
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This Instrument Prepared By:

Ashley Rothering

Fifth Third Bank, Naticnal
Asscailation

5001 Kingsley Dr. MD 1MOB2X
Cincinnati, OH 45227

(800) 972-3030

After Recording Retiin To:

Fifth Thirdi Bank, National
Agsociation

5050 Kingslay Drive, MD: 1MoC
BQ

Cincinnati, OR':5227

[Space Abave This Line For Recording Data]

MORTGAGE

Chiekazia
Loan #: 0323095968
PIN; 13-22-212-009-1001

DEFINITIONS

Words used in 'muitiplc sections of this documcit are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY dnd in 3ections.3, 4, 10, 11, 12, 16, 19, 24, and 25..Certain rules regarding the
usage of words used in this document are also provided in Séeticn 17.

Parties

(A) "Borrower" is Obinna Obiekezie, Unmarried /damn;, currently residing at 2568 Greenlefs Dr,
Beavercreek, OH 45431 US. Borrower is the mortgagor under this Security. Instrament.

(B) "Lender" is Fifth Third Bank, National Asscc.ation. Lender is a National Banking
Organization organized and existing under the laws of United 3tates of America. Lender's address is 5001
Kingsley Drive, MD: 1MOB2X, Cincinnati, OH 45227. Lender is the mortgagec under this Security
Instrument. The term "Lender” includes any.successors and assigns of Lender,

Documents

(C) "Note" means the promnissory note dated May 26, 2 023, and signed by each 2of-owar who is legally obligated for the
debt under that promisscry note, that is in either (i) paper farm, using Borrower's wriiten nen and ink signature, or (ii)
electronic Torm, using Borrower's adopted ElectroniciSighature in accordance with the UETA nr E-SIGN, as applicable. The
‘Note ¢vidences the legal obligation of each Borrower who signed the Note to pay Lendur' Two Hundred Eighty
Thousand And €0/100 Dollars (U.5. 5280, 000. 00) plusitterest. Each Borrower who signeriae Note has promised to
pay this debt'in regular monthly payments and to.pay the debt in full not later than June. 1, 2050, - ’

(D) "Riders' means-all Riders to this Security Instrument that are signed by Borrower. All such Ridérs are incorporated into
and deemed to be a part of this Security. Instrument. The following Riders are to bé signed by Borrower [check box as
applicable}:

& Adjustable Rate Rider X Condominium Rider O Other(s) [specify]
[ 1-4 Family Rider’ O Plannéd Unit Development Rider
[J Second Home Rider

(E) "Security Instrument® nicans this document, which is dated May 26, 2023, togettier with all Riders to this document.

Additional Definitions

ILLINQIS—=Single Pamily—~Faanic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021.
ExX. 25292.9 Page {.af 14
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(F) "Applicable-Law' means all controlling applicable federal, state, and local ‘statutes, regulations, ordinances, and
administrative rules and ordefs (that have the effect.of law) as well as all applicable final, non-appealable judicial opinions.

(G} "Community Association Dues, Fees, and Assessmients" means all dues, fees, assessments,-and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

(H) "Default" means: (i) the failure to pay any Periodic. Payment or any othér-amount secured by this Sccurity Instrumert on
the date it is due; (ii)-a breach of nny representation, warranty, covenant, obligation, or agreement in this Security Tnstrument;
(iii) any materi«lly false, misleading, or.inaccurate informaticn or stateinent to Lender provided by Borrower or any persons or
entities actirg at 3orrowér's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in corection with the.Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
() "Electronic Fyaa Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
‘paper instruinent, vwhic'is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as' to
order, instruct, or autiiocze a ﬁna'ncial institution to debit or credit 4n account. Such term includes, but is not limited to, point-
of-sale transfers, automa’ed teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) "Electronic Signature® méars an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Elest'snic Signatures in Global and National Commerce Act (15 U.S.C: § 7001 er seq.), as itmay be-
amended from time to time, or any af plizable additional or successor legislation that governs the same subject matter.

(L) "Escrow Items" means: (i) taxes-zie assessments and other items that can attain priority-over this Security Instruinent as a
lien or encumbrance on the Property; (ii) leas<izald payments or ground rents on the Property,if any; (iii) prémiums for any and
all insurance required by Lender under Section 5, (iv) Mertgage Insurance -premiums, if any, or any sums piyable by Borrower
to Lender in lieu of the payment of Mortgags Jsurance premiums in accordance with the provisions of Scction 11; and (v)
Community Association Dues, Fees, and Asses:msnits if Lender requires that they be escrowed beginning at Loan closing or at
any time during the Loan‘term. . :

(M) "Loan” means the debt obligation e\_riden'ce,d by tiizMlote, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and.all sums due urider this Secositv Instrument, plus intcrest.

(N) "Loan Servicer” mecans the entity that has the contra:tual right to receive Borrower's Periodic Payments and any other
payments made.by Borrower, and administers the Loan on tzhiif of Lender. Loan Servicer does not include-a sub-servicer,
which is an entity that may service the Loan on behalf of the Lean srrvicer.

{0) "Miscellancous Proceeds® means any compensation, settleinien?, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages dedcribed in Section 5) for: (i) damage ta, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Proger.y; (ili) conveyance in lieu of candemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Prorerty.

(P) "Mortgage Insurance! means insurance protecting Lendef against thic nonpsjment of; or Default on, the Loan.

(Q) ""Partial Payment" means any payment by Borrowef, other than a voluntaly prepayment permitted under the Note, which
is iess than a-full outstanding Periodic Payment

(R) "Periodic Payment” means the regularly scheduled amount due for (i} principal und interest under the Note, plus (ii) any
amounts under Section 3. ‘ .

{8) "Property" means the property described below under the heading "TRANSFER OF ¥ GH7TS IN THE PROPERTY."

(T) "Rents' means alt amounts received by or due Borrower in connection with-the loase/ use, and/or occupancy of the.
Property by a patty other thari Borrower.

(U) "RESPA" means the Real Estate Settlement Pracedures Act-(12 U.S.C. § 2601 ef seq.) and /s imnleimenting regulation,
Regulation X (12 CF.R. Part 1024}, as they may be amended from time to time, or any addivionrd.»s successor federal
legislation or regulation that governs the same siibject matter. When used in this Security Instrument /K2 3PA" refers to all
requirements and restrictions that would apply to a "federally rélated mortgage loan" even if the Loan‘doés not qualify as a
"federally related mortgage loan" under RESPA.

(Y) "Successor in:Interest of Borrower" means any party that has taken title to the Propcerty, whether or novthat party has
assumed Borrower's obligations under the Note and/or this Secrity Instrument.

(W) "UETA"™ means the Uniform Electronic Transactions Act, or a,similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as.it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject. matter.

TRANSFER OF RIGHTS IN THE PROPERTY

TLLINOIS—Singic Family—Fannjc Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202]
Ex  25292.9 Page 2 of 14




2315741019 Page: 4 of 24

UNOFFICIAL COPY

0323095968

This Sccurity Instrument secures to ‘Lénder (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i1} the-performance of Borrower's covenants.and agreeinents under this Sccurity Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to Lender the following described property located 'in the
COUNTY of Cook:

Sea Attached Exhibit A

which currentlv has the dddress of 3853 N Kedvale Ave A1, Chicago, Illinois 60641 ("Property Address"), and
Borrower relecses and ‘waives all rights-under and by virtue of the homestead exemption laws of this State.

TOGETHFR WITH.all the improvements now or subscquently erected on the property,-including replacements and
additions to the improrements on such propetty, all property rights, including, without limitation, all casements, appurtenances,
royalties, mineral righ's, il or gas rights or profits, water rights, and fixtures now-or subsequently a part of the.property. All of
the foregoing is referrea ¢/ in this Security Instruiment as the “Property."

BORROWER REPRFSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyel i this Security Instriment in fee simple or lawfully has the right to use and occupy the
Property under a leasehold. estate;- (i} Borrower has the right to mortgege, grant, and convey the Property or Borrower's
leaschold interest in the Property; and (i) % Property is unencumbered, and not subject to any other ownership interest in the
Propeity, except for encumbrances and r'wnership interests of record, Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to/the Property against all claims and demands, subject to-any encumbtances and
ownership interests of record 'as of Loan closing, ' ’

THIS SECURITY INSTRUMENT comb’aes uniform covenants for national use with Jimited varietions and non-
uniform covenaiits that reflect specific linois staizrequirements to constitute a uniform security instrumnent covering real

property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Frer avment Charges, and. Late Charges. Borrower will pay
cach Periodic Paymeni when due. Borrower will also pay any présayment charges and late charges due under the Note, and
any othei amounts dueunder this Security Instrument. Payments dus-upier the.Note and this Security Instniment must be made
in U.S. currency: If-any check or other instrumentreccived by Lender as s/ ment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or-all subsequen’ payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selectéd b Lender:(a) ¢ash; (b) money order; (¢) certificd
check, bank check, treasurer's check,.or cashier's check, provided-any-such cheex is drawn upon an institutions whose deposits
arc insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic “und Transfor,

Payments are deemed received by Lender when reccived. at the locatior! Pccignated in the Note or at such other
location as may be designated by Lender in accerdance with the notice provisions in Svition 16. Lender may accept or return
any Partial Payments in its sole discreiion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lenddr will not relicve Borrower fram
making the full amount of all payments due under the Note and this Sccurity Instrument or. pexforming the covenants and
agreements secured by this Sccurity Instrument.

2. Acceptance and Application. of Payments or Proceeds.

{#) Acecplance and Application of Partial Payments. Lender may accept and either apiziy or hold -in suspense
Partial Payments in its sole discretion in accordance-with this Section 2. Lender isnot obligated to accept 7(1y. Partial Payments
or to apply any Partial Payments at the fime such payments arc accepted, and also is not obligated to pay-interest. on such
unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to co''er & full Pericdic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does 1/oi71ake such a
payment within a reasonable period of time, Lender will cither apply such funds in accordance with ‘this Sectiun 2 or fcturn
them to Borfower. If not applied earlier, Partial Payments will be credited against.the total amount due under the Loan in
caloulating the amount due in connecticn with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments iri the furure.

(b) Order of Application of Partial Payments and Periodic. Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payntent will be applied to each Periodic Payment in the order in which it bécame

ILLINOIS~Single Famity—Faante Mace/Freddic Mac UNIFORM INSTRUMENT Form 3014, 07/2021
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due, beginning with the oldest outstanding Periodic. Payment, as follows: first to inferest and then to principal due under the
Note, and findly te Escrow ltems. 1f all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrument. If all sums then due-
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender’s sole
discretion, to a future Periodic Payment of to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower in the amount of ene or more Periodic Payments-and the amount of any
late charge due for a delinquent Periodic Payment, the payment-may be applicd to the delinquent payment and thé late charge.

Whe:_ apslying payments, Lender will apply such payrments in accordance with Applicable Law,

(c) Volupiary Prepayments: Voluntary prepayments willE.bc applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurarnice proceeds, or Miscellaneous Proceeds
to principal due under/chz Note will not extend or postpone.the due date, or change the amount, of the Periodic Paymeénts.

3. Funds for €sr row Items,

{a} Escrow Requir:ment; Escrow Ifenis. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments a7¢ due under the Note, until the Notc: is paid in full, a sum of money to provide. for payment of
amounts due for all Escrow Iteins (the "Funds"). The amount of the Funds required to be paid €ach month may change during
the term of the Loan. Borrower rust promptly furnish to Lender all notices or invoices of anmounts to be paid under this
Section 3.

(b) Puyment of Funds; Waivier (Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may waive'this-ohligation for any Escrow Item at any time. In the évent of such waiver, Borrower
must pay directly, when and where payable/the i mounts duc for'arfy Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds forany.or all Escrow Items, Lender may reguire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be/a chvenant and agreemeit of Borrower under this Security Instrument. If
Barrower is obligated to pay Escrow Items directly pursuant to-a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may cxercise-its rights under Si.cticn 9 to pay such amount and Borrower will be obligated to repay to
Lender-any such amount in accordance with Section. 9. }

Except as provided by Applicable Law, Lender mayr withdraw the waiver as 1o any or-all Escrow liems dt any time by
giving a notice in accordance with Section 16; upon such withcrawal, Borrower. must pay to Lender all Funds for such Escroiw
Items; and in such amounts, that are then required under this Seciior 3.

(¢} Amount of Funds; Application of Funds. Except’ aj' provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the mux’inum smount a lender can require under RESPA,
Lender will gstimate the amount of Funds due in accordance with Appliczole Law.

The Funds will be held in an institution whose deposits are: insurer Gy a.U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured).orin any Federal Home Loan Bark. Lender wiil .
‘apply the Funds to pay the Escrow Items no later than the 1ime-spc;ciﬁe'd under RESPA., Lender may not charge Borrower for:
(i) holding and applying thc Funds; (ii} annually analyzing the escrow account; o1 (i) verifying the-Escrow Items, unless.
Lender pays Borrower interest on the Funds and Applicable Law permits Lender t¢ niuke such-a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid.on the Funcs, Iender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, withoutilarge; an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Déficiency of Funds. In accordance with RESPA, if thur. is 2 surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delincuent by more than 30 days,
Lender may retain the surplus in the escrow account for the paymeni of the Escrow Items. If there is 2 s’ieriege or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrc:nwcrE will pay-to Lender the amount neressiry to make up the
shortage or deficiency in accordance with RESPA.

Upon payment’in full of all sums:secured by this Security Instruinent, or an earticr time-if required by Applicable
Law, Lehder will promptly refund to Borrower any Funds held by Lender:

4. Charges; Liens. Borrower must pay (a) all-taxes, asscs:smems, charges, fines, and Jmpositions attrivutable 1o the
Property which have priority-or may attain priority over this Security Instrument, {b) icaschold payments or ground rents on the
Property, if any, and (€) Community Association Ducs, Fees, and Assessments, if any. If any of thesc items are Escrow Jtems,
Borrower will pay them in the.manner provided in Section 3. !

Borrower must promptly discharge any: lien that has pn’orit}'/ or may attain priority over this Sccurity Instrument unless
Borrower: (aa) agrees in wiiting to.the payment of the obligation scc:ured by-the lien in a manner acceptable to Lender, but onty
so long as Borrower is perforning under such agreement; (bb) contests the lien in good faith by, or defends against

ILLINOIS—Singic Family~Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcemcnt of the lien while those proceedings are pending, bu't'only until-such proceedings are concluded; or (cc) sccures:
from the holder of the licn an agreement satisfactory to Lender that subordinates the lien to this Scecurity Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is.subject to a lien that bas priority or
may attain priority over this SecurifyInstrument'and.Borrowci“ha; :nof taken any of the Required Actions in regard to such licn,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
inust satisfy the lien or take one or more of the Required Actions.

5. Prrpurty Insurance.

(a) insccance Requirement; Coverages, Borrower must keep the improvements now. existing or subsequenily
erected onthe Property insured against {oss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bu/ not limited to, carthquakes, winds, and floods, for which Lender requires insurance: Borrower must
maintain the types o1 jisirance Lender requires in the amounts (iﬁc[udiqg_c_lcductib_le levels) and for the periods that Lender
requires. What Lendiri=<duires pursuant to the preceding sentences can charge during the term of the Loan, and may exceed
any minimum coverage iequired by Applicable Law. Borrower r:nuy choose the insurance carrier providing the insurance,
subject to Lender's right to disapirove Borrower's choice, which right will not be exerciscd unreasonably.

(b) Failure to Maintoir Irsurance, If Lender has o reasonable basis to believe that Borrower has failed to'mainlain
any of the required insurance séverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required/oy Apnlicable Law, Lender is under no obligation to advance premiums for, or té seek ta
reinstate, any prior lapsed coverage cuteined by Borfower. Lender is under no obligation 1o purchase.any particular type or
amount of coverage and may select the proriGar of such insurunc;c in its sole disctretion. Before purchasing such coverage,
Lender will notify Borrower if required to ( o so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Fropiruy, or the contents of the Property, against any risk, hazard, or liability and
might.provide greater or.lesser coverage:than was proviously in effect, but not exceeding the coverage required under Section
5(2). Borrower acknowledges that the cost of the in jurznsé coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts ¢i-bursed by |Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under-this Seation 5 will become -additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Not rzllt‘c from the date of disbursement and will be payable, with
such-interest, upon notice from Lender to Borrower requestingz nayment.

{c) Insurance Policies. All insurance policies requircec by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (it) must include'a fiansard mortgage clause; and (iit) must name Lender as
mortgagee and/or as.-an additional loss payee. Lender will have the tight t hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give'to Lender proof of paid premiums’ard renewal notices, If Borrower obtains any. form of
insurance coverage, not otherwisc required by Lender, for damage to, or Ues.rustion of, the Property, such policy must-include
a standard mortgage clause:and must.name Lender as mortgagce and/or asza additinnal loss payee.

(d) Proof of Loss; Application of Procccds: In the event of loss, Borrswer must give prompt notice to the instrance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower! Any insurance proceeds, whether or not
the-underlying insurance was required by Lender, will be applied to restoration or (e of the Property, if Lender decms the
restoration ofr repair to be cconomically feasible and determines that Lender's security.willtict be'lessened by such restoration
or repair.,

If the Property is to be repaired or restored, Lender will disburse from the insuranc: proaeeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable 1o Lender, During the subsequenl repair
and restoration period, Lender will have the right 1o hold such insurance proceeds until Lender bas had an opportunity to
inspect such Property to cnsure the work has been completed to Lc’#udc:'r,'s satisfaction (which may (nclu le satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited =4, iaensing, bond, and
insurance requirerents) provided that such inspection tnust be undertaken proinptly. Lender may disovsse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is conipleted, depeniding on the size
of the repair or restoration, the terms of the repairagreément, and whether Borrower is in Default on the 1.0an Tender may
make such disbursements directly to Borrower, to the person rcpai‘ring or restoring the Property, or payable (oirtly to both.
Lender will not be requiréd to pay Borrower any interest or carnings on such'insurance proseeds unless Lender und Borrower
agree in writing or Applicable Law requires otherwise. Fecs for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrowecr.

If Lender deems theé restoration of repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair; the insurance proceeds will be applied to|the sums secured by this Sccurity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
‘Paymenis, are applied in Scction 2(b).

ILLINOIS--Single Family—Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/202(
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and relatéd matters. If Borrower does not respond within 30 days to-a notice from
Lender that the insurance carrvier has offered to settle a claim, then Lender may negotiate and scttle the.claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's tights to any insurance procceds in.an amount not to exceed the:
amouits unpaid undér the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
refund of unearncd premiums paid by Borrower) under all insurancé policies covering the Property, to the extent that such
rights are app!'cacle to the coverage of the Property. If Lender files, negotiates; or settles a claiin, Borrower agrees that any
insurance proceuds may- be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use.tlie insurance proceeds cither to repair-or restore the Property (as provided in Section 5(d)} or to pay amounts
unpaid under the Niste )r this:Security Instrument, whether or not then due.

6. Occupancy. Eorrower must occupy, establish, and use the Property as‘Borrower's principal residence within 60.
days after the execution-Gf ‘nis Security Instrument and must continue to occupy the Property as Borrower's principat résidence
for at least one year aftér Gy date of occupancy, unless Lender othorwise agrees in writing, which consent will not be
unreasonably withheld, or uniess cxtenuating circumstances exist that are beyond Borrower’s control..

7. Preservation, Mahitcnrace, and Protection of the Property; Inspections, Borrower will not destroy, d'amagc; or
impair the Property, allow the Fioperty. to deteriorate, or commit waste on the Property. Whether or.not Borrower is-residing in
the Property, Borrower must maintaia the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender-acte/mires pirsuant to Section 5 that repair or restoration is. not cconomically feasible,
Borrower will promptly repair the Property ifaaimaged to avoid further deterioration of damage.

If insurance or condemnation proce:ds are paid to Lender in connection with damage. to, or the taking of, the Property,
Borrower will be responsible for repairing er r/storing the Property orily if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs an< r¢storelion it a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair'or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dist/u sements directly to Borrower, to the persdn répairing or-restoring the
Property, or payable jointly to both. If the:insurance or criiGamnation proceeds are not sufficient to repair ‘or restore-the
Property, Borrower remains-obligated to'complete such repz:r or restoration.

Lender may make reasonable cntries upon.and inspecrions of the Property. If Lender has reasoniable cause, Lender
may inspect the interior of the improvements on the Property. Lendsi will give Borrower notice at the time of or prior to such
an interfor inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower will be'in Detzult £ during the Loan application process, Bofrower or
‘any persons or entitics acting -at Borrower's direction or with Borrovier's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed ta-provide Lender with material information) in
connectton with the Loan, including, but not limited to, overstating Borrower's'incomic or assets, understating or failing to
provide documentation of Borrower's debt abligations and liabilities, and misr presenting Borrewer's occéupanéy or intended
-occupancy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this (sccurity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails tg perforin the coverants'and agrecments contained in this
Security Instrument; (ii) there is‘a legal proceeding or governmient order that-inight signifiCaily affect Lender's interest in the
Property and/or rights under this Security Instrument (such as.a proceeding in bankrupicy, ¢robate, for condemnation or
forfeiture, for enforcenienit of a lien that has priority or may.attain priority over this Security Ins!'rument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandondd the Property, then EGnd=r may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in' the Property and/or rights undr this Security Instrument,
including protecting and/or assessing the value of the Property, and. securing and/or repairing the Fropato Lender's actions
may include, but are not limited to: (I) paying any sumns secured by a licn that has priority or may att7in priority over this
Security Instrument;. (IT) appearing in court; and (111} paying: (A) reasonable attorneys' fees and costs; (B) proparty inspection
and valuation fees; and (C) othier fées incurred for the purpose of protecting: Lender's interest in‘the Property-and/or rights
under this. Security Instrument, including its secured position in a bankruptey proceeding. Securing the Propertyinviudés, bw is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
conditions, and having wtilities turned on 'or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to de so. Lender will not be liable for not.taking any or all-actions authorized
under this Section 9.

(b) Avolding Forcclosure; Mitigating Losses. If Borrower is in Default, Lender miay work with Borrower to avoid
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foreclosure and/or mitigate Lendet's potential Jossés, but is not obligated to do so-unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for availdble alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, prapenty valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to thesc actions. Any costs associatéd with such loss mitigation activitics may be paid by
Lender.and recovered from Borrower as.described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Securcd. Any amounts disbursed by Lerider under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate’from the date of
'disbursement ~aa will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) ‘Leuschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions: of
the lease. Borrorveravill not surrender the leaschold estate and interests conveyed or terminate or cancel the ground leasc.
Borrower will not, wi'hout the express written consent of Lender, alter or amend the.ground icase. If Borrower acquires fee
title to the Property, b~ I¢asehold and the fee title will not merge:unless Lender agrees to the merger in writing.

10. Assignrnei <t RRents.

(a) Assignment of #iats: To the cxtent permitted by Applicable Law; in the event the Property is leased to, used.by,
or occupied by a third party ("Tinant™), Borrower is unconditionally assigning and transferring to Lender any Reats, regardless
of to whom the Rents are payab):. Borrower authorizes Lender to collect the Rents, and agrecs ihat cach Tenant will pay the
Rents to Lender. However, Boirower will receive the Rents until (i) Lender has given Borrower notice of Défault pursiiant to
Section 26, and (ii) Lender has given no'ice-to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignine/it for additional security enly.

(b) Notice of Default. To the exter permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be he.d by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender/wil] be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rews “ds and uripaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that cach Tenant pays all Reats/dve to Lender and will take whatcver action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Lav/[rovides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Propeity priunollecting the Rents, including, but not [imited to, rcasonable
attorneys' fees and costs, réceiver's fees, premiums on receiver's bonds, repair and -maintenance costs, insurance premiuins,
taxes, assessnients, and other charges on the Progerty, and iei 10 any other sumns secured by this Security Instrument; (vi)
Lender, or any, judicially appointed receiver, will be liable to acdé~udut for only those Rerits a¢tually received; and (vii) Lender
will be entitled to have a receiver appoinied to teke possession. o/ and manage the Property and collect the Reits and profits
derived from the Property without any showing as to the inadequacy o7 the Property as security..

{c) Funds Paid by Lendcr, If the Rents are ot sufficient to/cover the costs of taking control of and managing the.
Property and of collecting. the Rents, any funds paid by Lender for such purposes will become- indebtedness of Borrower 1o
Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents, Borrower may not collect any of the. Rents more than onc month in advanée,
of the time when the Rents.become due, except for security or similar deposits.

{¢) No Other ‘Assignment of Rents. Borrower represents, warrants, -covinai ts, and agrees that Borrower has not
signed any prior-assignment of the Rents, will not make any further assignment of the Fiénts, and has not perfonned, and will
not perform, any act that could prevent Lénder from exercising ifs rights under this Securit/ strument.

(D Control and Maintenance of the Property.-Unless required by Applicable Luw, Zander, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Propert s vefore or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so 7¢ aiy time when Borrower
is in Default, subject to Applicable Law,

() Additional Provisions. Any application of the Rents will not cure. or waive any-Defauit 7 i-ivalidate any- other
right or remedy of Lender. This Scction 10 dees not relieve Boirowér of Borrower's obligations under Seeioi 6.

This Section 10 will terminate. when all the sums sccured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Leader required.
Mortgage Insurance as a condition of making the Loan, Borrower will pay ‘the premiums requiired to maintain the Mortgage
Thsuiance in effect. If Borrower was required to make separately designated payments towaird the premiums for Mortgage
Insurance, and (i) the-Mortgage Insurance coverage requircd by Lender ceases for any-reason to be available from the mortgage
insurer that previously provided such insurance, or (ii} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect; at a cost substantially equivalent to the

ELLINOIS—Singic Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 Q772021
252929 Page 7 of 14




2315741019 Page: 9 of 24

UNOFFICIAL COPY

i

0323095968

cost to Borrower of the Morigage Insirance previdusly in effect, from an altermnate mortgage insurer sclected by Lender.

If substantially equivalent Morigage Insurance coverage is not avdilable, Borrower will continue to pay to Lender the
amount of the scparately designated peymenis ihat were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain-these payments as a non-refundable logs reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not bé required 1o pay Borrower any interest or earniigs on
such loss reserve.

Lender will no longer require loss reserve payments lfMortgagc Insurance coverage (in.the amount and for the pcnod
that Lender re(uives) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desigiated payments toward the premiums for. Mortgage. Insurance.

If Lendir roauircd Mortgage Insurance as a condition of making the Loan and Borrower was rcqmred to. make
separately designaled payments toward the premiums.for Mortgage Insurance, Borrower will pay the premivms requiired to
maintain Mortgage In-urence in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in dccordarGe, with.any written agrecment between Borrower and Lender providing for such termination or until
termination is required by Apriicable Law. Nothing in this Section I'I affects Borrower's abligation to pay interest at the Note
rate,

(b) Mortgage Insuraace Apgreements. Mortgage Insurance rclmburscs Eender for certain losses Lender may incur if
Borrower does not repay the Loan as asreed, Borrower is not a party to.the Mortgage Insurance policy or coverage.

Mortgage insurers cvaluat( ith:intotal risk on all such insurance in force from time to time, and may enter into
agreements with other part:cs that sharr or modnfy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source ot funds that the mortgdge insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendel, aother insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or mdlrectly) auorow that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for s¥aring or modifying the mortgage insurer's risk, or' reducing losses. Any
such agreements will not: (i) affect the amounts that Bo;rower has agreed to pay for Mortgage Insurarice, or any other terms of
the Loan; (ii} increase the amount Borrower will owe for Moligage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortg\ge [nsurance under the Homedwners Protection Act of 1998 (12
U.5.C. § 4901 et seq.), as it may be amended from time to tirie /o1 any additional or successor federal legislation or regulation
that govemns the same subject matter {"HPA"™). These rights vnaer{ns HPA may include the right to receive certain disclosures,
to request and.obtain cancellation of the Mortgage Insurance, to Heve iae Mortgage Insurance terminated -automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unpirn:d at the time of such cancellation or termination.

12, Assignmcnt and Application of Miscellancous Procceds; forfrituré.

(a) Assignment of Miscellancous Proceeds. Borrower is uncoiditionally -assigning the right to receive ali
Miscellancous Proceeds to Lender and agrees that stich amounts will be paid to Luindsr.

. (b)Y Application of Miscellancous Procceds upon Damage to A'ropcvty. If thc Property is damaged, any
Miscellan¢ous Proceeds will be applied to restoration or répdir of the Property, iU Londer deems the restoration or repalr to. be
economically-feasible and Lender's ‘sccurity will not be lesscned by such restoravicn or repair. During such repair and
restoration pericd, Lender will have the right 10 hold such Miscellanéous Proceeds ural Zender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (Whilhiivay include satisfying Lender's:
minimum eligibility requirements for persons repairing the Property, including, but nct lirsited to, licensing, bond, and
irisurance requirements) provided that such inspection must be undertaken promptly Lendle)s may-pay for the repairs and
restoration in a single disbursement.or in-a series of progress payments as the work is completed, dipending on the size of the
repair or restoralion, the terms of the repair-agreement, and whether Borrower is in Default oh tl e Lean. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or-payauvie iuintly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires intcrest to be paid on such Miscellanesus Proceeds, Lender
will not be required to pay Borrower any intcrest or earnings on such Miscellaneous Proceeds. If Lendér déeins thc -resioration
or repair not to be economically feasible or Lender's security would be lessened by such restoration o repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then ae, with the
excess, if any, paid to Borrower. Such Miscellaneous. Proceeds will. be applied in the order that Partial Payments are applzcd in
Section 2(b).

() Application of Miseellancous Proceeds upen Condemnation, Destruction, or Loss in Valuc of the Propcrly.
In the evient of a total taking, destruction, or loss in value-of the Property, ail of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrumeént, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or logs.in value of the Property (cach, a "Partial Devaluation") where the
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fair tarket value, of the Property immediately before the Partial Devaluation is equal to or-gicater than the.amount of the sums
sccured by this Security Instrument immediately before the. Partial Dévaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums-secuied by this Security Instrument unless Berrower and Lender otherwise agree in writing. The
amount of the Miscellarieous Proceeds that will be so applied is determined by multiplying the total amount of the
Misceltaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured.immediately before the.
Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial Devaluation.
Any baldnce of the Misccllaneous. Proceeds will be paid to Borrower. ’

In thrieent of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation‘is i=is than the amount of the sums secured immediately before the Partial Devaluation, alt of the Miscellancous
Proceeds will be/apnlied to the sums secured by this Sccurity Instrument, whether or not the sums are then duc, -unless
Borrower and Lender ¢ therwise agrée’in writing.

{(d) Settlemeric-uf Claims, Lender is authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Securit; Thstrument, whether or not.then due, or to restoration or repair of the Property, if Barrower (i)
abandons the Property, ur (1> fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined n th.c next sentence) offers to settle a claim for damages: "Opposing Party"'means the third party
that owes Borrower the Misc(l7neous Proceeds or the party against whom Borrower has & right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lincer's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or cfiminal, it in Lender's judgmmient, could result in forfeiture of the Property or other material
impairment of Lender's interest in'the Properiy ar rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes furfiitre of the Property or other material impairment.of Lender's interest in the
Property or rights under this Security Instrumeit. J4rstower is unconditionally assigning to Lender thé proceeds of any award
or claim for damages that are attributable to'the im{airuont of Lender's interest.in the Property, which proceeds will be paid 1o
Lender, All Miscellancous Proceeds that are not appited tz restoration or repair of*the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by J.ender Not a Waiver.. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Seemity Jastrument if Lender extends the-time. for payment or modifies
the amortization of the sums secured by this Security Instrumen’, Forder will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for/payment or otherwise modify amortization of the sums
securéd by this Security Instrument, by reason of any demand madc by e original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exércising any right or remedy ir.cluding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrotrer or in amounts. less than the amount then due, will
nof be a waiver of, or preclude the exercise of, any right or remedy by Leiror,

14. Joint and Several Liability; Signatories; Successors and Assigr's Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowe= wh signs this Security Instrument but docs
not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, zarl warrant such Borrawer's intcrest in the.
Property urider the terms of this Security Instrument; {b) signs this Security Instrumciit.to/vaive any applicable inchoate rights
such as dower and curtesy and any available homesicad ¢xemptions; (¢) signs this Serurity Instrument to assign any
Miscellaneous Proceeds, Rents, or other cam’i:}gs from the Property. to Lender; (d) is not-pec rsonatly obligated to pay the sums-
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Botrrow=r can agree to extend, modify,
forbear; or make any acconrmodations with-regard to the-terms of the Note or this Security Inatiwmentvithout such. Borrower's
consent and without affecting such Botrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assunics dr.oawer's obligations
under this Security Instrument in writing, and is approved by Lender; will obtain all of Borrower's righis. obligations, and
benefits under this Security Instrument. Borrower will.not be réleased from Borrower's obligations and4isbility under this
Security Instrument unless Lender agrees to such releasc in writing. .

15. Loan'Cliarges.

(a) Tax and Fleod Determination Fees. Lender may require Borrower'to pay (i) a one-time charge for a-real estate
tax verification and/or reporting service used by Lender in conanection with.this. Loan, and (ii} either (A)-aonc-time-charge for
flood zone determination, certification, and tracking services, or (B) a.one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wiil also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, oF any successor agency, at any time during the Loan term, in éonnection with any flood
zone determinations. ’ '
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(b) Default Charges. If permitted tinder Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default te protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees: and
(iit) other related fees.

(€} Pcermissibility of Fees. 1o regard to any other fets, the absence of express authority in this Sceurity Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Suvirgs Clause. If Applicablé Law sets maximum loan charges, and that law is finally interpreted so that. the
interest.or other losn charges collected or 1o be collected in connection with the Loan exceed the permitted [imits, then (i) any
such loan charge'wili e reduced by the amount necessary to reduce the charge to the permitted limit; and (ii) any sums alieady
collected from Boitorver which exceeded permitted. limits will be refunded to Borrower. Lender may choose to make this
refund by reducing t'e rrincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces’
principal, the reduction wiil be treated as a partizl prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under t'ic Mote). To the éxtent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Bor/arver will constitute.a waiver of any right of action Borrower might have arising out of such,
oveicharge.

16. Notices; Borrower's Plhiv:ical Address. Allnotices given by Borrower or Lender in connection with ihis Security
Instrument must be inwriting.

(a) Notices to Borrower. Un!iss Anolicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument. wili be \leemed to liave béen given to Borrower when (i} mailed by first class mail, or
{ii) actually delivered to Borrower's Notice .Address (as defined in Section 16(c) below) if scat by means other than first class.
mail.or Electronic Communication {(as defined.i¢t Srction 16(h) below), Notice.to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires orherwisc. 1€ any notice lo Bormower required by this Security Instrumerit
is also required under Applicable Law, the Applical's Faw requirement will satisfy the corresponding requirement under this
Security Instrument.

(b} Electronic Notice to Borrower. Unless anotlier delivery method is. required by Applicable Law, Lender may
provide notice-to Borrower by e-mail or other €lectronic communication ("Electronic. Communication™) if: (i) agreed to by-
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the-Orion fo receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; 4n (iv)-Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication‘in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awate that such aotice is not delivered. If Lender becomes aware
‘that any notice sent by Electronic Commniuni¢ation is not delivered, Lende/ ++ill resend such communication to Borrower by
first class mail or by-other non-Electronic Communication. Borrower may wilidraw the agreement 1a receive Electronie
Communications from.Lender-at any time by providing written notice to Lender »f Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will sena Borrawer riotice ("Notice Address") wil] be
the .Property Address unless Borrower has designated a different address by written 110t :¢ to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Corununication, then Borrower mey dusignate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrowgr's change of Notice s adress, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procesure for reporting Borrower's
change of Notice Address, then Borrower will report a-change of Notice Address only through thi t specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailiig 1L by first class mail to
Lender's address stated in this Security Instrument uitess Lender has designated another addresz (irch:ding an Electronic
Address) by notice to Borrower. Any noticc 'in connection with this Security Instrument will be deemed o iuve been given to
Lender only when actually received by Lender-at Lender's designated address (which may include an E'éetlonic Address), If
any notice to Lender required by this Secuiity Instrumeit is also required under Applicable - Law, tae  Ajiplicable Law
requirement will satisfy the corresponding regoitement under this Security Instrument. )

(¢) Borrower's Physical Addrcss. In addition to the designated Notice Address, Borrower will provide sender with
the address where Borrower pliysicaily resides, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is.governed by federal law and
the Jaw of the State of Tllinois. All rights and obligations contained in this Security Instrument arc subject lo any requirements
and limitations of Applicable Law: If any provision of this Security Tristrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this- Sccurity Instrument or the Note that can be given effect without-the
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conflicting provision, and {ii) such.conflictiiig provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrée by. contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to'be made in accordance with the: Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation 1o take any action; (c) any reference to "Section" in this document
refers to Secticas contained in this Security Instruntent unless otherwise noted; and {d) the headings and captions ar¢ inserted
for convenitnce-uf reference and do not define, limit, or describe the scope or ‘intent of this Security Instrument or any
particular Section; paragraph, or provision.

18. Borro/ver’'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

) 19. Transfer 4f the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property" means aiy ":gal or beneficial interest in the Property, including, but not limited to; those beneficial interests
transferred.in a bond for decd, contract for deed, instatlment sales contract, or escrow agreemcnt, the intent.of which is the
transfer of title by Borrower <0 .2 prurchaser at a future date.

If all or any part of the T reperty or any Interest in the Property is sold or transferred (or if Borrewer is not a aatural
persen and.z beneficial intéresvin Borrnwer is sold or transferred) without Lender's prior written consent; Lender-may require
immediate payment in full of all suris §zcced by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicabio/caw.

If Lender exercises this option, Lecder will give Borrower notice of aceeleration. The. notice will provide a period of
not less than 30 days: from the date the notic: is given in accordance with Section t6 within which Borrower must pay -all sums
sectired by this Security Instrument. If Borrowe fajls to pay these sutns prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Secwii*y Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing svchremedies, including, but not.limited fo: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees;aad.(c) other fees incurred to protect Lender's Interest in the Property. .
and/or rights under this Security Instrumeént.

20. Borrower's Right to Reinstate the Loan afi2r-Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcemeiit 4t this Sceurity Tnstrument discontinued at any time up to the
1ater of’_(a)' five days before-any foreclosure sale of the Property, »1 75) such other-period as Applicable Law might specify for
the termination of Borrower's right to rcinslate. This right to reinsate will not apply in the case of acceleration under Scction
19.

To reinstate the Loan, Borrower ijust satisfy all of the following Conuditions: (aa) pay Lender all sums that then would
be due under-this Security Instrument and the Note as if no acceleration 124 occurred: (bb) cure any Defalult of any other
covenaits or agreements under this Security Instrument or the Note; (cc) pay allCapenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable atlorney!’ fces and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably requite o assure that Lender's intercst in the
Property and/or rights under this Security Instrument or the Note, and- Botrower's obligsiior: to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expensés in ohe cmmore of the following forins,
as selected by Lender: (aaa) cash; (bbb} money order; (cec) certified check, bank check, trealucer's check, or cashier's check,
provided any such check is drawn upod an. institution whose deposits are insured by a U.S. federal 7gency, instrumentality, or’
entity; or (ddd) Electronic Fund Transfer. Upon Bortower's reinstatement of the Loan, this Security Instrament and obligations
secured by this Security Instrument will reinain fully effective’as if no acceleration had occurred.

21. Sale of Note, The Note or'a partial interest in the Note, together with this Security Instrurieri, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's rights and oliigations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servi¢er, Lender inay take any action perinitted under this Security Instrument through the Loawn Servicer or
anotlier authorized representative, such as a sub-serviceér, Borrower understands that the Loan Secrvicer or other authorized
representative of Lender has: the right and authority to take any such action.

The Loan Servicer may change one or more times during-the term of the Note, The Loari Servicer may or may not be
the holder of the Note. The Loan Servicer bas the right and authority to: (a) cellect Periodic Payments and any othér amounts
due undet the-Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note; this Security Instrumeni, and Applicable Law-on behalf of Lender. If there is.a change. of the Loen

ILLINOIS-Single Family--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form3014  07/2021
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the.address to which payments should be made, and any other information RESPA and other Applicable Law require. in
connection with a'notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of &n
dlleged breach and afforded thee other party a reasonable period after the giving of:such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial aciion (either as an individual litigant or a2 member ofa
class) that (a) arises: from the other party’s actions pursvant to this Sceurity Instrunient or the Note, or (b) alleges.that.the other
party has brearacd any proviston of this Sécurity Instrument or the Note. If Applicable Law provides a tirne period that must
clapse befor¢ certuin action can be taken, that time period will bé deemed to be reasonable for purposes of this Scction 23. The
notice of Default/given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Sectign 19 will be ieeried to satisfy the notice and opportunity. to teke corrective action provisions of this Section 23.

24. HazarGurs-Substances.

(a) Definitions A5 sed in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is Jocated that relate to healiiyssafety, or environmental protection; (i1} "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances;
gasolinc, kerosenc, other flamimzole or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldsliyde, corrosive materials or agents, and radioactive materials; (iii) *Environmental Cleanup”
includes any respornise action, remedirt ation, or reinoval action, as defined in Environmental Law; -and (iv) an "Environmental
Condition" means a condition: that can-carise, corntribute to, or otlicrwise. trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazar7Zous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release-of any Hazardous Subttances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow.anyone else /4o, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmenial Condition; or (ifi) duv.t# 12 presence, usc, of release of a Hazardous.Substance, creates a condition
that adversely affects or could adversely affect thi: v ivs of the Property. The preceding two sentences will not apply to the
prescnce, use, or storage on the Property of small qiaiitics of Hazardous Substances that-are generally recoghized to be
appropriate to normal tesidential usés and to maintenarce of *he Property (including, but not limited to, hazardous substances
in consumer producis}). ' ’ ’

(c) Notices; Remedial Actions. Borrower will prowptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by ‘any governmental or regulatin agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has actual knowledge; (ii) any Environmental Condition,
including but-not limited to, any spilling, leaking, discharge, rcleasc, ol tireat of releasce of any Hazardous Substance; and (ki)
any coudition caused by the presence, use, or rélease of a Hazardous Sulstunce that adversely affeéts the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory author:tv-or any private party, that any removal or other
remediation ¢fany Hazardous Substance affecting the Property is ncesssary, Rorrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothifig in this Secirity Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electregni¢ Note Signed with Borrower's Elcctronic Signature. If the T1o'e evidencing the debt for this Loan is
clectranic, Borrower acknowlcdges and represents to Lender that Borrower: (a) expi=ssly consented and intended to sign the
‘electronic Note using an Electronic Signature adopted by Borrower ("Barrower's Elecirorc Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
clectronic Note using Borrower's Electronic Signature; (c) understood that by signing the c¢le:tionic Note using Borrower's
-Electronic Signature, Barrower promised to pay the debt evidenced by the électronic Note in accordarsa with ifs terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding/that »y doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terins.

NON-UNIFORM COVENANTS. Borrower arid Lender further covenamt and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to'acceleration following Borrower's
Default, except that such notice of Default will not be sént when Lender exercisces its right under Section. 19 unless Applicable
Law provides otherwise. The notice will specify, in addition té any other informaztion required by Applicable Law: (i) the
Default; {ii) the actionrequired to cure the Default; (iii) a date, not less than 30 days (or as otherwise specificd by Applicable
Law) from the.date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Défault on
or before the date specified in the notice may result.in acceleration of the sums secured by this Security Instrument, foreclosure

ILLINOIS-Single Family—-Fannie Mac/Freddic Mac UNRIFORM INSTRUMENT Form 3014  07/2021
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by judicial proceeding and sale-of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny-in the foreclosure proceeding the-existence of a Default or to assert any othér defense of Borrower to-acceleration and
foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not curéd. on or before! the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further démand and
may foreclose this' Security Instrument. by judicial proceeding. Lender will be entitled to collect all expenses incurred in
‘pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable-attorneys' fees and costs; (ii)
property inspectivn and valuation fees; and (fii) other fees incurred to protect Lender's interest in the Property andfor rights
under this Security Instrument.

27. Relcass. Upen payment of alt sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borroiver will pay ‘any recordation costs associated with such release. Lender may charge Borrower a-fee for
releasing this Security insirumeiit, but only if the fec-is paid to a third party for scrvices rendered-and the-charging of the fee is
permitted under Appacalils Law,

28. Placement oy £ o .ateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bérrower's cxpense to protect
Lender's interests in Borrower's rolateral. This insurance may, but nced not, protect Borrower's interests. The coverage that
‘Lender purchases may not pay uny claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later czncol pry insurance purchased by Lender, but only-after providing Lender with cvidence

- that Borrower has obtained insurance as.required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ziic costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement f the insurance, until the effective date of the canceilation or expiration of the
insurance. The costs of the insurance may boedacd to Borrower's total outstanding balancé or obligation. The costs of the
insurance may be more than the cost of insurance Florzower may be ableto obtain oni'its owi.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants-contained in this Security Instrument
and in any Ridergigned by Borrower and recorded with it.

~ .BORROWER - Obinna Obiekezie

[Space-Below This Line for Ack; ov ledgment]

State of Oﬂé O
LR

County of

» Lot
The foregoing instrumént was acknowledged beéfore me this Mﬂl/[ Qé;, 20)2’__ ..by Obinna Obiekezie,
Unmarried Man;. 4 r

NcVPubliﬂ
GARY HILL My Commission Expires: "% ‘;;} / M

Notary Public - State of Ohlo
Coemmission Expires Sep 27, 2025

ILLINOIS—-Single.Family—~Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Individual Loan Originator; Alee Mcconnell, NMLSR ID: 910406

Loan Originator Organization: Fifth Third Bank, N.A.,NMLSRID: 403245

Individual Loar Originator (Creditor): Alec Mcconnell, NMLSR ID: 910406

Loan Originator Organization (Creditor); Fifth Third Bank, National Association, NMLSRID: 403245

AN COUNTY CLERK QEFRILE
LECORING DIVISION

ik el ST OOV 120
CHICAGU. 1-60602-1387

COOK COUNTY CLERK OFFICE
RECORDING DiVISION

118 N. CLARK ST. ROOM 120
CHICAGO, IL 60602-1387
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CHICAGO TITLE
COMPANY

EXHIBIT "A"

Order No.: 23GSAQ47215NA

For APN/ParcelID(s): 13-22-212-009-1001

UNIT NUMBER A1 !N THE KEDVALE COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING LESCRIBED TRACT OF LAND:

LOT 4 IN BLOCK 37 INIRVING PARK, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 15,
AND THE NORTH 1/2 OF THENORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRY¥NCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AG EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMRER 0628322073; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CONMON ELEMENTS IN COOK COUNTY ILLINOIS.
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CONDOMINIUM RIDER

Obiekezie.
Loan#: 0323095968

THIS CONDOMINIUM RIDFEris made this 26th day of May, 2023, and s
incorporated into and aménds and supplementsthe Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument"} of tne same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Fi ftn/Third Bank, National Association
(the "Lender") of the sanie date and covering the Fyopérty described in the Security Instrumént and
located at:

3853 N Kedvale Ave Al, CanilzJo, IL. 60641

[Property Address]
The Property includes a unit in, together with an undivided'interest in the common. elements of, a
condominium project known as:

Kedvale Court Condominium
[Name of Condominium Project]

(the "Ceondominium Proje_:,ct"). If the owners association or other sati*y which acts for the
Condominium Project (the "Owners Association") holds title to property for the'benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the (Jiwners Association
and the uses, proceeds, -and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the represéntaticns, warranties,
covenants, and agreements made. in the Security Instrument, Borrower and Lender {ria4" covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrevers
obligations under the Condominium Project's Constituent Documents. The "Constitueri:
Documents" are the; (i} Declaration or any other document which creates thc

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddic Mac UNIFORM

INSTRUMENT

EX 25434.3 Form 3140 07/202!
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Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
‘documents. Borrower will promptly pay, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
seneally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Projoct which is satisfactory to Lender and which provides insurance coverage in the
amouwits (including deductible levels), for the periods, and against loss by fire, hazards
includeu within the term “extended coverage,” and any other hazards, including, but not
limited to./earthquakes, winds, and floeds, for which Lender requires insurance, then (i)
‘Lender waives the provision in Section 3 for the porticn of the Periodic Payment made to
Lender consisting, of ‘the yearly premium ingtallments for property insurance on the
Property, and (i} /Berrower's obligation under Section 5 to maintain property insurance
coverage on therroperty is deemed satisfied to the extent that the required coverage is
provided by the Owners /iszociation policy.

What Lender recuires as a condition of this waiver can change during the term of
the loan.

Borrower will givel.ender prompt notice of any lapse in required property
insurance coverage provided. by th.. master or blanket.policy.

In the event of a distribution of property insurance proceeds in lieq of restoration
or repair following a loss to the Propz.iy, whether to the unit or to comriion elements, any
proceeds payable-to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Se’urity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bosiower will take such actions as may be
reasonable to insure that the Gwners Associatior’maintains a public liability insurance
‘pelicy acceptable in form, amount,.and extent of cover.g~ to Lender.

D. Condemnation. The proceeds of any awird or claim for damages, diréct or
consequential, payable to Borrower in connection with-uny condemnation or other taking
of all or any part of the Property, whether of the unit or of th¢ conumon elements, or for any
conveyance in [ieu of condemnation, are hereby assigned and.wi} be paid to Lender. Such
proceeds will be applied by Lender to the sums securéd by tas Security Instrument as
‘provided in Section 12.

' E. Lender's Prior Cansent. Borrower will not, except after.si5tice to Lender and
with Lender's prior written consent, either partition or-subdivide the Propert; or consent to:
{1) the abandonment or termination of the Condominiuin Préject, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain: /i) any
-amendment to any provision. of the Constituent Documents unless the provision i5 frthe
express benefit of Lender; (iii) termination. of professional management and assumption.of
self-management of the Owners Association; or. (iv) any action which would hav the
effect of rendering the public liability insurance coverage maintained by the Ownecs
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddice Mac UNTFORMN

INSTRUMENT ’
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then-Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Bimrower and Lender agree 10 other terths of payment, these amouints will bear interest
aar, the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNINTG mELOW, Borrower accepts and agrees'to the terms and covenants contained in this
Condominium 2iurs

ALl

- BORROWER - Ob:f:r;ns' nhiekezie

‘MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddic Mac UNIFORM

INSTRUMENT
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FIXI.D/#.DJUSTABLE RATE RIDER
(30-day Average SOFR Tndex (AsPrioiished by the Federal Reserve Bank of New York)-Rate Caps)

‘Obiekezie
Loan#: 0323095968

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26 th day of May, 2023, and
is incorporated into and amends and supplements.he Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of ilie/same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable-Tale Note (the "Note") to FL££h Third
Bank, National Association (the "Lender") of i/ /same date and-covering the property
described in {he Security Instrument and located at:

3853 N Kedvale Ave Al, Chicugo, TL 606841
[Property Address]

THE NOTE .CONTAINS PROVISIONS ALLOWING ruR A CHANGE. IN
BORROWER'S FIXED INTEREST RATE TO AN _ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMSUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE-CAN CHANGZ AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM. RaATES THE
BORROWER MUST:PAY.

ADDITIONAL COVENANTS. In addition to the representations, warraniies; ¢ venants,
and agreements made in the Security Instrument, Borrower and Lender further covenar: 27id agree
as-follows:

A.INTEREST RATE AND' MONTHLY PAYNMENT CHANGES
The Note provides for monthly payments of interest and a portion of the principal

MULTISTATE FIXEIVADJUSTABLE RATE RIDER -— 30-day Average SOFR

—Single Family— TFannic Mae / Freddle Mac Uniform Instrument

EX 25461.6 Form 3142 07/2021
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("Monthly Payment™) and an initial (ixed interest rate of 5. 625%. The Note also provides for a
change in the initial fixed interest rate Lo an adjustable interest rate, ‘as follows:-
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate.on the first
day of J-ine, 2030, and the adjustable interest rate I wili pay may change on the first day of the
month eviry 5th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable intirest rate, and each date on which my adjustable interest rate could change is called a.
"Change Date:”

(B) The Tnefix

Beginning with'the first Change Date, my adjustable iriterest rate will be based on an Index
that is calculated and yrovided to the general public by an administrator (the "Administrator"). The
*Index" is a bénchmark, Kuown as the 30-day Average SOFR index. The Index is currently
published by the Federal 1’eser7é Bank of New York. The most recent Index value available as of
the date 45 days before each ‘Chapg= Date is called the "Current Index,” provided that if the Current
Index is Iess than zero, then the (Current Index will be deemed to be zéro for purposes of calculating
my interest rate.

If the Index is ho longer avaiiztle, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change. Date, the Note Bolder will calculate my new interest rate by adding
Three peicentage: points (3 . 000%) (the “Macegin™ to the Current Index. The Margin may change
if the Index is replaced by the ‘Note Holder in acorlance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus rae Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limitsistiied in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Die.

The Note Holdeér will then determine the amount of th: Monthly Payment that would be
sufficient to repay the unpaid Principal that I am expecied to ~wwe at the Change Date on the
Maturity Date at my new interest rate in substantially equal payir ents! The resuli of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dat wiil not be greater than
10.625% or less than 3 . 000%. Thereafter, my adjusiable:interest rate wi.I'ncver be increased or
decreased on-any single Change Date by more than one percentage point (1 (%) from the rate of
interest I have been paying. for the preceding 6 months, and will never be grez.er than 10.625%
or less than 3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay tng/amiount of
my new Monthiy Payment beginning on the first Monthly Payment date after the Change rate until
the amount of my Moenthly Payment changes again.

{F) Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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The Note Holder wiil déliver or mail to me a notice of any changes in iny initial fixed
interest rate to an adjustable interest rate and.of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any-
inforration required by law to be given to.me.and also the-title and telephone.number of a person
whe will answer any question I may have regarding the notice.

{G) Replacement Index and Replacement Margin

Tae ndex is deemed to be no longer available end will be replaced if any of the following
events (each a 'Replacement Event") occur: (i) the Administrator-has. permanently or indefinitely
stopped proviariz the Index to the general public; or (ii} the Administrator or its regulator issues an
official public siaterirent that the Index is no longer reliable or representative.

If a Replacernent Event occurs, the Note Holder will select a new index (the "Replacement
Tndex") and may also /ziecl a new margin (the "Replacement Margin"), as follows:

(1} If a replaccment index has been sclected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the.Board of Governors-of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank' st Néw York at the time¢ of a Replacement Event, the Note
Holder will select that indcx as the Replacement Index.

(2) If a replacement index 1125 riot been selected or recommended for use in consumer
preducts undeér Section (G)(1) a. the time of a Replacement Event, the Note Holder will
make a reasonablé, good faith effo't tojselect a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Murgin, if any, will be operative immediately
upon a Replacement Event and will be used to determins p.y interest rate and Monthly Payments
‘on Change Dates. that are more than 45 days after a Replacer:ent Event. The Index and Margin
could be replacéd more than once during the term of my Note, kot only if another Replacement
Everit occurs. After a Replacement Event, all references to tlie "ladex" and "Margin" will be
deemed to be references to the "Replacement Index" and "Replaceiiient Margin.”

The Note Holder will also givé me notice of my Replacenier: Index and Reéplacement
Margin, if any, and such other inifformation required by applicable law -ani regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's:initial fixed interest rate changes to an adjustable ‘n:érest rate under the

terms stated in Section.A above, Section 19 of the Security Instrument will read as fsiiows:
Transfer of the Property or a Beneficial Interest in Borroiver. For

purposes of this Section 19 only, "Interest in the Propérty” means any .legal of
beneficial interest in the Property, including, but not limited to, those benefiria’
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

purchaser at.a future date.

MULTISTATE FINED/ADJUSTABLE RATE RIDER -— 30-day Average SOFR
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If ail or any part of the Property or any Interest in the-Property is sold or
transferred (or if Borrower is not a natural-person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums sécured by this Security
Tastrument. However, Lendér will not éxercise this option if such exercise is
r.irohibited by Applicable Law.

If Lender exercises this option, Lender will give Bortower notice of
-acce!eration. The notice will provide a period of not less than 30 days from the
date tlic('ovice is given in a¢cordancé with Section 16 within which Borrower must
pay all surns-secured by this Security Instrument. If Borrower fails to pay these
sums prior t4, 'or upon, the expiration of this period, Lender may invoke any
remedies peririticd by this Security Instrument without further notice or demand
on Borrower and viil be entitled to collect all expenses incuired in pursuing such
remedies, including. /07 not limited to: (a) reasonable attorneys" fees and costs; (b)
property inspection’and =aluation fees; and (c¢) other fees incurred to protect
Lender's Interest in the Frope 'ty and/or rights under this Security Instrument.

2, When Borrower's initiat fixed interest rate changes to an adjustable interest rate under
the terms stated in: Section A above, 8iction 19 of the Security Instrument:described in Section B1
above will then cease to be in effect, end/the provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or’a Reneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in'a bond for déed, conirzCt for deed, installment sales contract
or escrow agreement, the intent of which is dre {ronsfer of title by Borrower to a
purchaser at a future date.

If all or-any pait of the Property or any Interast in the Property is sold or
transferred (or if Borrower is not a natural persvia and. . benéficial interest in
Borrower is sold or transferred) without Lender's prie1r writen consent, Lender
may require immediate payment in full of all sums sczured by this Security
Instrument. However, Lender will not exercise this optiorn it such exercise is
prohibited by Applicable Law. Lender also will not exercise inis option if (a)
Borrower causes to be siubmitted to Lender information requirZd vy Lender to
evaluate the intended transferee as-if a new loan were being made tu the transferee,
and (b) Lender reasonably determines that Lender's security will noth2 impaired
by-the loan assumption and that the risk of a breach of any covenant or agieenent
i this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge o
reasonable fee-as a condition to Lender's consent to the loan assumption. Lendee
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to-keep -all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
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obligated under the Note and this Security Instrument uniess Lender feleases
Borrower in writing.

If Lender exercises this. option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from.the date the notice is given in accordance with
Zection 16 within which Borrower must pay all sums secufed by this Security
Tasvrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this eriod, Lender may invoke any remedies permitted by this Security Instrument
wihout-further notice or demand on Borrower and will be entitled to collect all
expenaes incurréd in pursuing such remedies, including, but not limited to:.(a)
Teasonable alsomeys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees ircurred to protect Lender's Interest in the Property and/or rights
under this Sccuritv. Instrument,

BY SIGNING BELOW . Dorrower accepts and agrees to the terms and covenants c_:ontained
in.this Fixed/Adjustable Rate R der.

~ BORROWER -~ Obin.na“ Obiekearzies
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