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AT

HAMPSHIRE, IL 60140
HHAHRH R 174’05302023*

Ui

MAXIMUM LIEN. At no time shall the principal amount of Indebtediicss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excesd $103,000.00,

THIS WORTGAGE dated May 30, 2023, is made and executed betweer Daivial J Rekowski, individually
(raferred to bolow as "Grantor") and FIRST AMERICAN BANK, whose address |=¢,3.BCX 307, 201 8. STATE
STREET, HAMPSHIRE, L. 60140 {reforred to below as "Lender"),

GRANT OF MORTGAGE. Fov valuable consideration, Grantor morigages, warrants, and corveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetnarwith all axisting or
subsequently srected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
Irrigation rights); and all ofher rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and simllar matters, (the "Real Property") located in Cook County,
State of lllinols:

THE REAL PROPERTY LQCATED IN THE GITY OF CHIGAGQO, COUNTY OF COOK AND STATE OF ILLINGIS
WHICH IS MORE PARTICULARLY DESCRIBED ON EXHIBIT A ATTACHED HERETO AND INCORPORATED
HEREIN BY THIS REFERENCE, HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND BY VIRTUE
OF THE HOMESTEAD EXEMPTION LAWS OF THE STATE CF ILLINGIS, TOWNHOME PARCEL NO, 16: THE
WEST 19.27 FEET OF THE SQUTH 56.38 FEET OF LOT 1 IN MCHUGH BOWLES SUBDIVISION, BEING A
SUBDIVISION OF LOTS 33, 36, 37, 40, 41, 44 AND 45 IN BLOCK 11 IN ELSTONS ADDITION TO
CHICAGO IN SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN GOQK COUNTY, ILLINOIS TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR THE BEMEFIT OF THE
ABOVE DESCRIBED PARCEL FOR INGRESS AND EGRESS OVER STRIPS OF LAND DESCRIBED IN
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DECLARATION OF COVENANTS, GONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE RIVER WEST
GCITYHOMES RECORDED AS DOGUMENT NUMBER 93415626 AND BY DECLARATION NOVEMBER 15,
1993 AS DOCUMENT 93928408 AND SHCWN ON A SURVEY ATTACHED THERETQ AND DECLARED
THEREIN AND AS CREATED BY DEED RECORDED AS DOCUMENT NUMBER D308D851.

The Real Property o Its address is commonly known as 921 N. Racine Ave, Chicago, L 60642. The Real
Property tax identiflcation number Is 17-05-412-082-0000.

REVOLVING LINE OF CREDIT. This Morfgage secutes tha Indebtedness including, without limltation, a
revolving line of credit and shalt secure not only the amount which Lander has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Gramtor under the
Credit Agreement within twenty (20) years from the date of thls Mortgage to the same extent as if such future
advance were nede as of the date of the execution of thls Mortgage. The revolving line of credit obligates
Lender to make asvances to Grantor so long as Grantor complles with all the terms of the Credit Agreement
and Related Documariz. Such advances may be made, repald, and remads from time o time, subject to the
limitation that the ‘etz cutstanding balance owlng at any one time, not including finance charges on such
balance at a fixed or vadar's rate or sum as pravided In the Credit Agreement, any temporary overagas, other
charges, and any amounts sxrended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided In the CredicAgreement. It Is the Intenflon of Grantor and Lender that this Mortgage secures
the balance outstanding under tke Cradit Agreement from time to time from zero up to the Credit Limlt as
provided In the Cradlt Agreement anr any Intermediate balance.

THIS MORTGAGE, INGLUDING THE A£SIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (A] PAYMENT CF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S ACREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE 1S INTENDED TC AND SHALL CE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, 'O THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON'THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise proviued in this Mortgage, Grantor shall pay to Lencer
all amounts secured by this Mortgage as they become due and 4nui, strictly perform all of Grantor's okligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of
tha Praperty shall be gaverned by the following provisions:

Possesgion and Use. Until the ceourrence of an Event of Default, Granior'm=y (1) remain in possassion
and contral of the Prapery; (2) use, operate or menage the Property; and “{3) <ollect the Rents from the

Preperty.

Duty to Maintain. Grantor shall maintain the Proparty I goed condition and prompitly terform all repalrs,
replacements, and malntenance necessary to preserve its value.

Mazardous Substances. Grantor represents and warrants that the Property never has beer and never will
he so long as this Mortgage remains & lien on the Property, used for the generation, manufastie, storage,
treatment, disposal, release or threatened release of any Hazardous Substance in wiclation of any
Environmental Laws. Grantor autharizes Lender and its agents to enter upon the Property io make such
inspections and tests as Lender may desm appropriate to determine compliance of the Property with this
section of the Mortgage. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or cther coste under any such
laws, and {2) agraes to indamnify, defend, and hald harmless Lender against any and all ¢laims and losses
resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify and defenc shall
survive the payment of the Indebtedness and the safisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at Lender's aption, declate immeadiatsly due and payable
alt sums securad by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
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any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or Interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasshold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneflelal interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest In the Real Property. However, this option shall not be
exercised by Lender If such exercise Is prohibited by federal law or by Ilinols law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment Crantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes,
special taxes, #ssessments, watsr charges and sewer service charges lsvied against or on account of the
Property, and'shal pay whan dug all claims for work done on or for services rendeared or materla) furnished
to the Property” G antor shall maintain the Propsrty free of ahy liens having prlority over or equal to the
interest of Lender uidcr this Morgage, except for the Existing Indebtedness referrad to in this Mortgage or
those liens specifically aciead to in writing by Lender, and sxcept for the lien of taxes and assessiments not
due and except as otherwi:z provided in this Mortgags.

PROPERTY DAMAGE INSURANGL:, b following provisions relating to insuring the Properly are a part of this
Mertgage:

Maintenance of Insurance, Granto: she!l procure and maintain policies of firs insurance with standard
extended covorage endorsements on' e replacement basis for the full Insurable value covering all
improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Folicies shall be writien by such insuranca
companies and in such form as may be reasonalily asceptable to Lender. Grantar shall deliver to Lender
certificates of coverage from each insurer contaitine s, stipulation that coverage will not he cancelled or
diminished without a minimum of ten {10} days' piizr written nofice to Lender and not containing any
disclaimer of the Insurer's liability for failure to give such+otze. Each insurancs palicy alse shall include an
sndorsement providing that coverage in faver of Lender val nol be impaired in any way by any act,
omission or default of Grantor or any other person. Should ‘e Real Property be located in an ares
designated by the Administrater of the Federal Emergency Managemant Agency as a spaclaf flood hezard
area, Grantor agress lo obtain and maintain flood insurance, if zvailzbla, for the maximum amount of
Grantor's credit fine and the full unpaid principal balance of any prior asr's on the property securing the
ean, up to the maximum policy limits set under the National Flaod Insurdnne Program, or as atherwise
required by Lender, and to maintain such insurance for the tarm of the 10an. Flood insurance may be
purchased under the National Fload Insurance Pragram, from private insurers | praviding “"private flood
insurance" as defined by applicable federal flood insurance statutes and ragulations, or Srom another flood
nsurance provider that is both acceptable to Lender in its sole discretion and permidad by applicable
federal flood insurance statutes and regulations.

Lender's Expenditures. If Grantor fails {1) (o keep the Property free of all taxes, liens, sedurintinterests,
encumbrances, and other claims, (2) to provide any required insurance on the Property, {31 to make
repairs to the Property or to comply with any cbligation to malntain Existing Indebtedness in goad standing
as required below, then Lender may da so. If any action or proceeding Is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's bahalf may, but is not required to, take
any acticn that Lender bellaves to be appropriate ic protect Lenders Interests. Al expenses Incurrad or
paid by Lender for such purposes will then bear intsrest at the rate charged under the Credit Agresment
from the date ineurred or paid by Lender to the date of repayment by Grantar, All such expenses will
bacome a part of the Indebtedness and, at Lendar's option, will {1} be payable on demand; (2) be added
to the palance of the Credit Agreement and be apportionad among and be payable with any installment
payments to become due during elther (a) the term of any appiicable Insurance policy; or (b} the
remaining term of the Credit Agreement, or {3) be treated as & balloan payment which will be due ard
payakle at the Credit Agrsement's maturity.
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Warranty; Dofense of Title. The following previsions relating to ownership of the Property ara a part of this
Nortgage:

Title. Grantor warants that: (g) Grantor holds good and marketable title of record to the Property |h
fee simple, frae and clear of all liens and ensumbrances other than those set forth In the Raal Property
description or in the Existing Indebtednass section below or in any title insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (k)
Grantor has the full right, power, and authority to exscute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Existing tizbtedness. The following provisions concerning Existing Indebtedness are a parl of this
Mortgags:

Exlsting Lisi~ The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. “Grantar expressly covenants and agraes to pay, or see to the payment of, the Existing
Indebtedness and ‘& .wrevent any defauit on such Indebtedness, any defauli under the instruments
evidencing such indrsdtidness, or any default under any security documents for such indebledness.

Full Performance, If Grantar navs all the Indebtedness when due, terminates the cradit ine account, and
atherwise performs all the oblizatiins imposed upon Grantor under this Marlgage, Lender shall exacute and
delivar to Grantor a suitable satisfasion of this Mortgage and suitable statemenis of termination of any
financing statement on file evidencing Lenders security interast in the Rants and the Personal Property.
Grantar will pay, It parmittad by applicaba law, any reasonable termination fee as determined by Lender
from time to fime.

Events of Default. Grantor will be in default und=r this Mortgage if any of the following happen: (1)
Grantor commits fraud or makes a matarial mis epresentation at any time in connection with the Cradlt
Agreement. This can include, for example, a false giawment about Grantot's income, assets, labilltivs, or
any other aspects of Grantor's financial condltion. () ~srantor dees not meel the repayment terms of the
Credit Agreement. (3) Grantor's action or nacilon adveigzy) affects the collateral or Lender's rights in the
collateral, This can inciude, for example, fallure to maintalnrequired insurance, waste or destructive use of
the dwelling, failure to pay taxes, death of all persons liable or-tie account, transfer of title or sale of the
awelting, creation of a senior lisn cn the dwelling without Lender's penisaion, foreclosure by the holder of

anather lien, or the use of funds or the dwelling for prohibited purpos=s

Rights and Remedies on Default. Upon the cccurrence of an Event of Defuult and at any thme thereafter,
Lender, at Lender's option, may exarcise any one or more cf the following rigihis.and remedies, In addition
to any other rights or remedies provided by faw:

Accelerate Indebtednass. Lender shall have the right at its option without notice 10"\ Grantor to declare
the entire Indebtadness immediately dus and payable, including any prepaymeart reraity that Grantor
would be requirad to pay.

UCC Remedles. With respect to all or any part of the Personal Praparty, Lender shall hate all.the rights
and remedies of a secured party under the Unlform Commercial Code.

Judicial Fereclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all cr any part
of the Property.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law o in egulty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the Property marshalled. In exercising its rights and remedias. Lender shall be frae to sall
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all ar any portion of the Property.
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Elsctlon of Remedies, All of Lender's rights and remedies will be cumulative and may be exerclsed
alone or together. An elaction by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decldes to spend money or to perform any of Grantor's ekligaticns under thig
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exsrclse Lenders remadies.

Attorneys' Fees; Expenses, If Lender institutes any suit or action ta enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attomeys' fees at trial and upon any appeal. Whether or not any court action is inveoived, and 1o the
extent not prohibited by law, all reasonable expenses Lender incurs that In Lender's opinicn are
necessary: at any time for the protection of its interast or the snforcement of its rights shall become g
part of thz Indebtedness payakle on ¢emand and shall bear inferest at the Credit Agresment rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, ficwever subject to any limits under applicable law, Lender's attornays' fass and Lender's
legal expenses “whether or not there Is a lawsuit, including aticrnays' fees and expenses for
bankruptcy proceedinzs (including efforts to modlify or vacate any automatic stay or injuncticn),
appesls, and any an’icizated post-judgment collection servicas, the cost of searching recards, abtaining
title reports (including Toreclasure reports), surveyors' reports, and appraisal fees and title insurance, to
the extent parmitted by aaplc-tle law. Grantor also will pay any court costs, in addition to all other
sUms provided by law.

Association of Unit Owners, Tha foilowing provisions apply if the Real Property has been submittad to unlit

ownership law or similar law for the est=blishmant of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevecaile power of attorney to Lender to vote in Lender's
discretion on any matter that may come befirs the association of unit cwners. lender will have the

right to exercise this power of attomey only after. 3rantor's default: however, Lender may decline to
exercise 1his power as Lender sees fit. '

Insurance. The insurance as required above may be <e:fiad by the association of unit owners on
Grantor's behalf, and the proceads of such insurance may ks wald to tha assoclation of unit owners for
the purpose of repairing or reconstructing the Progerty. If st so used by the asscciation, such
proceeds shall be pald fo Lender.

Compliance with Regulations of Assoclation. Grantor shall perforn: silof the obligations imposed on
Grantor by the declaration submitting the Real Property to unit owngighin, by the bylaws of the
association of unit owners, or by any rules or regulations thersunder, If Greritor's interest in tha Real
Property is a leasehold Intarest and such property has been submitted to unit owrarship, Grantor shall
perform all of the obligations impesed onh Grantor by fhe lease of the Real Properis from its owner.

Miscellaneous Provisions. The following miscellansous provislons are a part of this Martgeye:

Goveming Law. This Mortgage will be governed by federal law applicable to Lender anc, to-the axtent
nof preempted by foderal law, the laws of the State of lllinois without regard to Its conlics of law
provisions. This Mortgage has besn accepted by Lender in the State of lllinols.

Time lg of the Essence, Time is of the essence In the parformance of this Morigage,

Waive Jury. All parties to this Mortgage hersby walve the right to any jury trial In any action,
preceading, or counterclaim brought by any party against any other party,

Walver of Homastead Exemption. Granfor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Danlel J Rekowski and includes all co-signers and co-makers
signing the Credit Agreement and all thelr successors anc assigns.
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Credit Agreement. The words "Credit Agreement” mean the credit agreemant dated May 30, 2023,
with credit limit of $§100,000.00 from Grantor to Lender, together wilh all renewals of, extensicns of,
maodifications of, refinancings of, consclidations of, and substitutions for the promissory note or
agresment.  The interest rate on the Credit Agreement is a variable interest rate based upan an index.
The index currently is B.000% per annum. If the index increases, the payments tied to the index, and
therefore the total amount secured heraunder, will increase. Any variahle intersst rate tied to the index
shall be calculated as of, and shall hegin on, the commencement date indicated for the applicable
payment stresam. NOTICE: After the inltlal discount period is complsted, the interest rate cannot be
lzss than 4.250% per annum. Under no circumstances shall the interest rate on this Credit Agreement
he mora than the lesser of 18.000% per annum or the maximum rate allowed by applicable law. The
maturiey, date of the Credit Agreement is June 1, 2033. NOTICE TC GRANTOR: THE CREDIT
AGREEWFENT CONTAINS A VARIABLE INTEREST RATE.

Environmint.l. Lawe. The words "Environmental Laws" mean any and all state, fedaral and local
statutes, regulstions and ordinances relating to the protection of human health or the envirenment,
including withcui imitetion the Comprehansive Envircnmental Response, Compensation, and Liability
Act of 198C, as ame.ded, 42 U.5.C, Saction 9601, et seq. ("CERCLA"), the Superfund Amehdments
and Reauthorization /Ast of 1288, Pub. L. No. 99-489 ["SARA"), the Hazardous Materials
Transportation Act, 49 U 2:C. Section 1801, et seq., the Rasource Conservation and Recovery Act, 42
U.S.C. Section BI01, et =za. or other applicable state or federal laws, rules, or reguiations adopted
pursuant thereto.

Event of Default. The words "Everitof Default" mean any of the events of default set forth In this
Mortgage In the events of default sesizn, of this Mortgags.

Existing Indebtedness. The words "Exisling Indebiedness” mean the indebtedness described In the
Existing Lians provision of this Marigage.

Grantor, The word "Grantor" means Danisl J kel.owski,

Indebtedness. The word "Indebtedness" means &l rrincipal, intersst, and other amounts, costs and
expenses payable under the Gredit Agreement or Reiated Documents, together with all renewals of,
extensions of, modifications of, consolidations of and sulistiwfions for the Credit Agresment or Related
Documents and any amounts axpended or advanced by-iendsr-+ao discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligatiors under thie Mortgage, together with
interest on such amaunts as provided in this Mortgage.

Lendar. The word "Lendar" means FIRST AMERICAN BANK, its sucrastars and assigns. The words
"successors or assigns" maan any parson or company that acquirss any interest in the Credit
Agreament,

Mortgage, The word "Morgage" means this Morigage between Grantor and Lertler.

Porsanal Property, The words "Personal Property" mean all equipment, fixturas, and other arlicles of
parsonal praperty now or hereafter owned by Grantor, and now or hereafter attached O affixed to the
Real Property; together with all accessions, parts, and additions to, all replacemeniz oi. and all
substitutions far, any of such praperty; and together with all proceeds (including without fimitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Froperty” maans collectively the Real Propeity and the Personal Propetty.

Real Property. The words "Real Property" mean the mal property, Interests and rights, as further
described in this Mertgage.

Related Documents, The words "Related Documaents™ mean all promigsory notes, credit agreements,
loan agreamants, environmental agreements, guaranties, security agresments, morigages, deeds of
trust, seclrity deeds, collateral morigages, and all other instruments, agreements and documents,
whether now or hereafter existing, executad in connection with the Indabtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties,
profits, and other benefits derived fram the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: !

Danlel J Rekbwski

INDIVIDUAL ACKNOWLEDGMENT

STATE OF "L L TWEYT =, )
) §
COUNTY OF (" ,.CoCI4 2 4 )

On this day before me, the undersigned Notary Public, ersonally appeared Danlal J Rekowski, to me known to .
be the individual described in and who executed the Mortyrmge, ang acknowladged that he or sha signed the
Mortgage as his or her free and valuntary act and deed, for 2 1ses and purposes therain mantioned.

Given under my hand and offlclal seal this G Q‘r‘t’\ ury of JVICK}I , 2093
By: qwm‘:}—?} e X e el Reslding at 0} [30aap _Re] EGATL G007

Notary Public in and for the State of T LT AT

My commlssion expires 0?}/ \}G/ QLY

OFFICIEL Smnl
TRUPTI J GHAH
¢ NOTARY PUBLIC - STATE O BLINDIG
¢ MY COMMISSION EXPIRES 372003

LaserPro, Ver. 22.1.0.044 '"Copr. Finastra USA Corporation 1997, 2023.  All Rights Reseiver. - IL
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