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This Instrument Prepared By:
United Wholessle N?QHEgage, LLC
585 South Boulevard
Pontiac, M1 48341
{800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLG

585 SOUTH BOULEVARD E
PONTIAC, Mi 48341

ATTN. PCIT CLOSING MANAGER
Loan Numbar 1223050933

¢ ’,“"TL{&
‘-(v’, [Space Above This Line For Recarding Datal
T

MORTGAGE

MIN: 100032412230509330 MERS Phone: 888-679-6377
DEFINITIONS

Words used ir multiple sections of this document »e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Sactions 3, 4, 10, 1, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words vsed in this docament are also provided in Section 17,

Parties

(A} "Berrewer"is FEdmund A Nowak lIl, A Single Man, and pbigail Shaffer, A Single Woman, As
Joint Tenants

currently residing st 1808 N, 78th Ave, Elmwood Park, lliinois 607C7

Borrower is the mortgager under this Security Tnstrument,

(B "Lenderis United Wholesale Morigage, [L.C

Lender is & LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN . Lender's address is 585 South Boulevard E-oitiag,
Michigan 48341

The term “Lender" includes any successors and assigns of Lender,

(Cy "MERS"is Mortgage Electronic Registration Systems, Tne. MERS is a separate corporation that is acting sclely
as anominee for Lender and Lender’ s successors and assigns, MERS is the mortgagee under this Security [nstrument,
MERS is organized and existing urder the laws of Delaware, and has an address and {elephone number of P.O, Box
2026, Fling, MT 48501-2026, tel. (§88) 679-MERS.

ILLINOQIS - Single Family - Faanle Mae/Freddie Mac UNIFORM NSTRUMENT (MERS) VhDUcMagia
Form 3014 07/202% 20280528111650+1223056933-L0
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Documents

(D} "Note" means the promissory note dated  May 30, 2023 » and signed by each Borrower
who is Iegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electrenie form, using Borrower's adopted Electronic Signature in accordence
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED FIFTEEN THOUSAND TWO HUNDRED AND 00/100

Dellars (U8, $ 515,200,060 } plus interest,
Lach Borrower who signed the Note has promised fo pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2053 .
(E) "Ride::" means all Riders to ihis Security Instrument that are signed by Borrower. All such Riders are
incorporuted fnfo and deemed o be a part of this Security Instrument. The following Riders are to be signed by
Borrower {check hox as applicable]:

[ Adjustcolei=ta Rider [} Condominium Rider
[ 1-4 Pamily dics: [1 Planned Unit Development Rider
[} Second Home Riuer X} Other(s) {specify]:

Fixed Interest Rate Rider

(F} "Security Instrument” means this docunient, which is dated May 30, 2023 , together
with alt Riders fo this document.

Additional Definitions

(Gy "Applicable Law™ means all controlling applicable federa!, state, and local statutes, reguelations, ordinances,
and administrative rules and orders (that have the effect of law) aswrilas all applicable final, non-appealable judicial
opinions,

(E1} "Commumity Association Dues, Fees, and Assessments™ means oil Jues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiutn associatios, homeownets association, or similar
organizetion.

(B "Default” means: (i) the failure to pay any Periodic Payment or any other/wmount secured by this Security
Insteument on the date i is due; {if) a breach of any representation, warranty, covenziit, moligation, or agreement in
this Security Instrument; (iii) any materially false, misicading, or inaccurate information or staternent to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bosrower's knowledge or
consent, or {ailure to provide Lender with material inforination in connection with the Lean, as décvibed in Section
8; or (iv}y any action or proceeding described in Section 12{e).

(H) "Electronic Fund Transfer” means any transfer of funds, other than a wansaction originated Uy soeck, drafl,
or similar paper instroment, which is initiated through an clectronic terminal, telephonic instrument, coripiter, or
magnetic tape so as fo order, instruet, or authorize a financial institution to debit or credit an account. Suda term
includes, but is vot limited to, point-of-sale transfers, sutomated tefler machine transactions, transfers inftisied by
telephone or other electronic device capable of communicating with such financial institation, wire transfers, and
automated clearinghouse transfors,

(K} "Flectronic Signature" means an *Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

-
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U,8,C. § 7001 er seg.),
as it may be amended from time to time, or any applicable additional or successor legislation that soverns the same
subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other Hems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if
any, or any sums paysble by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Assoctation Dues, Fees, and Assessments if Lender
requires that they be escrowsd beginning af Loan closing or at any time during the Loan term,

(N} "Loan" meass the debt chligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O} "LeanServicer' means the entity that has the eentrsctual right to receive Borrower' s Periodic Payments and
aty other paviaents made by Borrower, and adminisiers the Loan on behal{ of Lender, Loan Servicer does not include
& sub-~servicer, 'which is an entity that may service the Loan on behalf of the Loan Servizer,

(P} "Miscellansius/ Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (othet thau insnrance proceeds paid undor the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) nvisrepresentations of, or omissions as 1o, the value and/or condition of the Property,
(9@} "Mortgage Insurance” mesns imsurance profecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any rayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than & full outstanding Periodic Payment,

(8} "Periodic Payment" means the regitarhrscheduled amount due for (1) principal and interest under the Note,
plus'(if) any amounts under Section 3,

(Ty "Property” means the property described Le!Ow under the heading *TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Boirewr in connection with the lease, use, and/or occupancy
of the Properly by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Proceduseeaiat (12 U.S.C. § 2607 21 sey.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b artiended from time to time, or any additional or
successor federal legistation or regulation that governs the same subjese raiter, When used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that would apply to»"federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan® under RESPA.

(W) "Suceessor in Interest of Borrower™ means any parly that has taken tile toae Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insiruinent,

{X) "UETA" means the Uniform Electronic Transactions Act, ot a similar act recogizing the validity of eloctronic
information, records, and signatures, as enacted by the jurisdiction in which the Propeity is located, as if may be
amended from time to time, or any applicable additional or successor legislation thal governs t1¢ same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the repayment of the Loan, and all renewals, extdnsions, and
modifications of the Note, and {ii} the performance of Borrower's covenants and agresments under this Sochrity
Instrament and the Note. For this purpose, Borrower mortgages, prants, conveys, and warranis to MERS (soiely as
nomince for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of COOK
[ Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Singlo Family - Fannie Mae/Freddie Mac UNNFORM INSTRUMENT (VERS) % DocMagic
Form 3014 Q7/2024 262303281 1165C-1 235 0BIFED
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which currestly bas the address of 1828 N 79TH AVE
[Street]
ELMWOOD PARK , Ilinois 80707 ("Property Address”);
[City] [Zip Code]
and Borrower reliises and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH al!'the improvements now or subsequently erected on the property, including replacements
and additions 1o the improverreis on such property, aff property rights, including, without limitation, all easements,
appurtenances; toyalties, mineral{ghts. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the properly. All of the furegoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holls only legal title fo the inferests granted by Borrower it this Security
Instrument, but, if necessary to comply with Iuw ot custom, MERS {as nominee for Lender and Lender's successors
and assigns) has {he right: to exercise any or'allOf those interests, including, but not Himited fo, the right to foreclose
and sell the Property; and to take any action requirsd 4f Lender including, buf not limited to, releasing and canceling
this Security Jnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruwond in fee simple or lawfully has the right fo use and
oceupy the I’roperty under a leaschold estate; (i) Borrower has th eight to mortgage, grant, and convey the Property
of Borrower' s leasehold inferest in the Property; and (iif) the Property ic unencumbered, and not subject to any other
ownership intercst in the Property, except for encumbrances and ewner kij; interests of recerd, Borrower warranis
generally the title to the Property and covenants and agrees 1o defend the title 1o the Property against all ¢laims and
demands, subject fo any encumbrances and ownership interests of record as of Lean closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse »with limited variations and
non-uniform covenants that reflect specific Iilinois state requirements to constitate a ‘uniform seeurity instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sod Late Charges Poreower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dar'aiider the
Note, and any other amounts due under this Security Instrument, Payments due under {he Note and this Security
Instrument must be made i ULS, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Leonder unpaid, Lender may require that any or all subseguent
payiments due under the Note and this Security lnstrument be made in one er more of the Jollowing forms, as selected
by Lender; (2} cash; (k) money order; (¢} certified check, bank check, treasurer' s check, or cashier's check, provided

-
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any such cheek is drawn upon an institation whose deposits are insured by a U,S. federal agency, instrumentality,
or entity; or (d) Biecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at suck other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or i the future against Lender will not relfeve Borrower from
mpking the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agresmonts secured by this Security Instrument,

2. Accepiance and Application of Payments or Proceeds.

(») Acceptance and Application of Partial Payments. Lender may aceept and either apply or bold in suspense
Partial Paypents in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Paymentz ot apply any Partial Payments at the time such payments are accepted, and also is not obligated fo pay
interest on suun peapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic-Payment, af which time the amount of the full Periodic Payment will be applied to the Loan.
1£ Borrower doesiat.nake such a payment within a reasorable period of time, 1ender will either apply such funds
in accordance with thiz Scetion 2 or refurn them to Borrower. I not applied earlier, Partial Payments will be credited
against the total amount dos nnder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request. loammedification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan carrent without waiver ol any rights under this Security Instrument ar prejudice to its rights to refuse such
payments in the fiture,

(b) Order of Application of Partict Puyments and Periodic Payments, Txcept as otherwise described in this
Section 2, if Lender applies a payment, soch ravment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ouistanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finaily to Escrow Jems. If all eutstanding Periodic Payments then due are paid in
fuli, any payment amounts remaining may be applicd to late charges and to any amounts then due under this Security
Instrament. If all sums then due under the Nofe and this Secutity Instrument are paid in full, any remaining payment
amount may be applied, in Lender’ s sole discretion, to a &tyie Periodie Payment or to reduce the principal halance
of the Note,

If Lender receives a payment from Borrower in the amount-Gf Gre or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeni riay be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordarce with Applicable Law.

-(€) Veluntary Prepayments. Voluntary prepayments will be applivd az desuribed [n the Nofe.

(d}) No Change to Payment Schedule, Any application of payments, insurancz proceeds, or Miscellaneous
Proceeds to principal due under the Note will not exterd or posipone the due date or “nange the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowerdeust pay to Lender
ot the day Periadic Payments are due under the Nole, until the Note is paid in full, a sum of muney'toprovide for
payment of amounts due Tor all Escrow Items (the "Funds"}. The amount of the Funds required to be paie each month
may change during the term of the L.oan. Borrower must promptly furnish to Lender all notices or invoices o1 a:stounts
tc be paid under this Section 3,

~(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow llems unless Lender waives
ihis obligation in writing. Lender may waive this obligation for any Escrow Ttem al any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow lems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to provide proof of dirget payment of those items within such time period as Lender may require.

ILLINGIS - Single Family - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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Botrower's obligation to make such timely paymenis and to provide prool of payment is deemed fo be a covenant and
agreement of Borrower under this Security Instrument. If Berrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise ifs rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Exoept as provided by Applicable Law, Lerder may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
tims, collect and hold Funds in an amount up to, but not i excess of, the maximum amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law,

The'tanss will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lendet is an instifution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vill'anply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Bairower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii)
verifying the Escrow ltenis. unless Lender pays Borrower inforest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nob< required to pay Borrower any inferest or sarnings on the Funds. Lender will give
to Borrower, without charge, an sinual accounting of the Funds as required by RESPA.

{d} Surplus; Skortage and Seficiency of Funds, In accordance with RESPA, if there is 1 surplus of Fands
held in escrow, Lender will account to Rorro ver for such surplus. If Borrower's Periodic Paymen: is delinquent by
more than 30 days, Lender may retain theeurp!us in the escrow account for the payment of the Escrow Items. [f there
is a shortage or deficioncy of Funds held in seceow, Lender will notify Borrewer and Borrower will pay to Lender
the amount aecessary (o make up the shortage ¢ Aefisiency in accordance with RESPA.

Upon payment in full of all sums secured ‘o7 this Security Instrument, or an earlier Bme if required by
Applicable Law, Lender will promptly refund to Borrovier any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes; arsvssments, charges, fines, and impositions attributable
to the Property which have priority or may aftain priority oved s Security Instrument, (b) leasehold payments or
ground reats on the Property, if any, and {c) Community Associsticn Dues, Fees, and Assessments, if any, 1f any
of these items are Escrow ltems, Borrower will pay them in the manie! srovided in Seetion 3,

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrament
unless Borrower: {aa) agrees in writing fo the payment of the obligation secviea'hy the lien in a manner acceptabls
to Lender, but only so long as Borrower is performing under such agreement; (bb) 2ontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendel futermines, in its sole discretion,
vperate 1o prevent the enforcement of the lien while those proceedings ate pending, bat culy until such proceedings
are concluded; or {cc} secures from the holder of the lien an agreement satisfactory to'tznder that subordinates the
lien 1o this Security Instrument {collectively, the "Required Actions™). IF Lender deferminzs that any part of the
Property is subject to a lien that has priority or may atwin priority over (his Security Instrument and, Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice lentifiriag the len.
Within 10 days afler the date on which that rotice is given, Borrower must satisfy the lien or take onc'or more of the
Reguired Actions,

3. Property Insarance.

(3) Insurance Requirement; Coverages, Borrower must keep the improvements now cxisting or subsequently
erected on the Properiy insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires purstant to the preceding sentences can change during the term

ILLINGIS - Single Farvily - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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of the Loen, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right witl not be
exereised unreasonably.

(b} Failure to Maintain Insurance, If Lender has a reasonable basis fo believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Boreower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty jacffect, but not exeeeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurgrice coverage so obtained may sipnificantly exceed the cost of insurance that Borrower could have
obtained. Any smrints disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inspianos under this Section 5 will become additional debi of Borrower secured by this Security
Instrument. These ambun:s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fom Lender fo Borrower requesting payment,

{¢) Insurance Policies’ Al insurance policies required by Lender and renewals of such policles: () will be
subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an-uddnional loss payee. Lender will have the right fo hold the policies and renewal
certificates, If Lender requires, Borrower'wii! prompily give {o Lender proof of paid premiums and renewa! notices.
If Borrower obtains any form of insuranca covarage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include « stupdard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice (o the
insurance carrier and Lender, Lender may make proof 0f loss if net made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequived by Lender, will be apphied to restoration or repair
of the Property, if Lender deems the restoration or repair 1050 seonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disbursedrsin the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the
subsequent repait and restoration period, Lender will have the right o hold sren insurance proceeds until Lender has
had an opportunity to inspect such Preperty to ensure the work has been cotapleted o Lender's satisfaction {(which
may include satisfying Lender's minimum eligibility requirements for persons repriting the Property, including, but
not limited to, licensing, bond, and inserance requirements) provided that suel pispsltion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrcnt of in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, shi terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburscments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender vl ici-be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or ether third parties, retained by Borrowar will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be cconomically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fite,
negotiate, and settle any available insurance claim and retated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and scttle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrowsr) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Barrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to inctude Botrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Sceusity Instrument, whether or aot then due.

6. Oczapmey. Borrower must occupy, establish, and use the Property asBorrower’ s principal residence within
60 days after the oxacution of this Security Instrument and must continue {o occupy the Property as Borrower's
principal residencc for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wircasnnably withheld, or unless extenuating circumstances exist that are beyond Borrower's
controi,

7. Preservation, Maitcnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or mpair the Property, 2l0w the Property to deterforate, or commit waste on the Property, Whether or not
Borrower is tesiding in the Propeiiy Sorrower must maintain the Property in order 10 prevent the Property from
deteriorating or decreasing in value due *0 its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration Is not economically feasibie Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage, )

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the
Property, Borrower wilt be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes, Lender may dishurse progeeds for the reprirs and restoration in 3 single payment or in a series of
progress payiments as the work is compieted, depending oirthosize of the repair ot restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,-ur/payable jointly to both, Tf the insurance or
condemnation proceeds are not suificient {o repair or restore the Properiy, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Proverty, 1f Lender has reasonable cause,
Lender may inspect the Interior of the improvements on the Property, Lendes will give Borrower notice at the time
of or prior 1o such an interior Inspection specifying such reasonsble cause.

8. Borrower's Loan Application, Borrower will be in Default if, during ine Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's nowledge or consent gave
materially false, misleading, or inacourate information ot stalements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and 4iilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princigal vesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumout;

(a) Protection of Lender's Interest. If' (i) Borrower fails to perform the covenants and agreements Gontalned
in this Security Instrament; {ii) there 15 a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a licn that bas priority or may attain priotity over this Security
Instrument, or to enforce laws or regulations); or (i1} Lender reasonably belicves that Borrower has abandoned the
Property, ther"Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I} paying any sums
sectired by a Hen that has peiority or may attain priority over this Security Instrument; (E1) appearing in courl; and
(1T} paying: (A) reasonable attorneys’ fees and costs; (B} property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Properly and/or rights under this Security Instrurment,
including its secured position in a bankruptey proceeding Securing the Property includes, but is not limited to,
exierior and infetior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required 1o do so and is not under any duly or obligation to do so. Lender wili not be liable for not
taking any e.all actions authorized under this Section 9.

(b} Avrding Foreclosure; Mitigating Losses, If Borrower is in Default, T.ender may work with Borrower to
avoid foreclosare and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may/ize reasonable actions to evaluate Borrower for available alernatives to foreclosure, including,
but net limited 4o_obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third nar ov approvals. Borrower authorizes and consents to these actions. Any costs assoclated with
such loss mitigation activities tay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabisaw,

(¢} Additional Amounts Secored. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower securca Yy this Security Instriment. These amounts may bear inferest at the Note rate
from the date of disbursement and wil be oayable, with such interest, upon notice from Lender 1o Borrower
requesting payment,

{d) Leaschold Terms. If this Securdy/mctrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrende: e leaseliold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the exp 'ess written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leaselold znd the fee title will not merge untess Lender agrees to
the rmerger in writing,

16. Assignment of Rents.

(n) Assignment of Rents. To the extent permitted by Applicaliz Law, in the event the Property is leased to,
used by, ot oceupied by a third party {"Tenant™), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auttio’izgs Lender to colied! the Rents, and agrees
that cach ‘Tenant wilt pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notied 1o the Tenant that the Rents are
to be paid %o Lender. This Section {0 constitutes an absolute assignment and not anf:s gnment for additional security
only.

(b} Notice of Default. To the extent permifted by Applicable Law, if Lendcr gives notice of Default fo
Borrower: (i) all Rents reseived by Borrower must be held by Borrower as trustee far the beteiit of Lender only, to
be applied to the sums secured by the Seourity Instrument; {ii} Lender will be entitled to colleet aris rocelve all of the
Rents; (ili} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpald 20, ender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure thal each Tenant pays all Rents dué to/Lender and
will fake whataver action is necessary to collect such Rents i not paid to Lender; (v} unless Applicable liav provides
otherwise, all Rents collected by Lender will be applisd firsi to the costs of taking conirol of and managing the
Property and collecting the Rents, including, but nof limited to, reasonghle attorneys' foes and costs, recelver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Properly, and then to any other sutns secured by this Security Instrument; {vi) Lender, or any Judicially
appointed receiver, will be liable to account for only those Rents actunlly received; and (vii} Lender will be entitled

.
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to have a receiver gppointed 1o take posscasion of and manage the Property and coliest the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. IT the Rents are not sufficient fo cover the costs of taking control of and managing
the Propesty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrowet to Lender secured by this Security Instrument parsuant to Section 9,

{d} Limitation on Collection of Rents, Borrower may not colleet any of the Rents more than one month in
advance of the time when the Renis become due, except for security or similar deposits.

(&) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instroment,

() Carirel and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appoitrted uncer Applicable Law, is not obligated to enfer upon, take control of, or maintain the Property before or
after giving nouice of Default fo Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time/when Borrower is in Default, subject to Applicable Law,

(g) Additional Pivvisions, Any application of the Rents will not cure ar waive any Default or invalidats any
other right or remedy of Leraar. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 wil! terminete when all the sums secared by this Security Instrument are paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Snbsticution of Policy; Loss Reserve; Proteciion of Lender, I Lender required
Mortgags Insurance as a condition of mekine.the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower wus rionired to make separately designated payments toward the premiums
for Morigage Insurance, and (i) the Morigage Inturance coverage required by Lender ceases for any reason to be
available from the mortgage insurer thal previousdy provided such insurance, or {ii) Lender determines in iis sole
discretion that such mortgage insurer is no longer eligitie to provide the Mortgage Insurance coverage required by
Lender, Borrdwer will pay the premiums required to ebtowm, coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivaieitio the cost to Borrower of the Mortzage Insurance
previously in effect, from an alternate mortgage insurer selected 9v'lender,

[Fsubstantiaily equivalent Morfgage Insurance coverage is not availanle, Borrower will continge to pay to Lender
the amount of the separately designated payments that wers due when the lasurance coverage ceased to be in effect.
Lender will accepl, use, and retain these payments as 2 non-refundable loss /esezve in lieu of Mortgage Insurance.
Such loss reserve wili be non-refundable, even when the Loan is paid in fulf, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no fonger require Joss reserve payments if Morigage Insurance covelags{in the amount and for the
period that Lepder requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desipnated payments toward the premiums for Morigage Insuranze.

If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower weis Tequired to make
separafely designated payments toward the premiums for Mortgage Insurance, Borrower wilipa the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve unut Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrowe: raa) Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section ! ai%ects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not topay the Loan as agreed. Borrower is not a party to the Mortzage Insurance policy or
coverage, ™
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Morigage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insucer to make payments using any seurce of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance promiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
ofthe foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing fosses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any cther terms of the Loan; (ii) increase the amount Borrower wiil owe for Morigage Insurance; (iif)
entitle Borrower fo any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any acdii~ial or successor federal legislation or regniation that governs the same subject matter ("HPA"), These
rights under fie HPA may include the right to receive certain disclosures, to request and obtain cancelation of the
Mortgage Insuzance: to have the Mortgage Insurance ferminated automatically, and/or o receive a refund of any
Morigage Insuranve rcemiums that were unearned at the time of such cancellation or termination.

12, Assignmen. av.d Application of Miscellaneous Proceeds; Forfeiture,

(2} Assignment oi Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive afl
Miscellanecus Proceeds to Linder and agrees that such amounts will be paid to Lender,

(b) Application of Miscellinvous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apgiiza to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Leruer s security wili not be lessened by such restoration or repair. During such
repair and restoration peried, Lender wil haw2 the right tc hold such Miscellaneous Proceeds unti] Lender has had
an opportunity 1o inspeet the Property to ensuwra the work has beert completed to Lender's satisfaction {which may
include satistying Lender's minimum eligibility rajicements for persons repairing the Preperty, including, but not
limited 1o, licensing, bond, and insurance requiremie vis) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbt rsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make sucli disbursements directly to Borrower, fo the person
repairing or restoring the Property, or payable jointly to bot. liless Lender and Borrower agree in writing or
Applicable Law requires inferest to be paid on such Miscellaneous Proceeds, Lender will not be required 1o pay
Borrower any interest or earnings on such Miscellancous Proceeds. IT Liender deems the restoration or repair tot o
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscetlaneous
Proceeds will be applied to the sums seoured by this Security Instrument, whetherOr not then due, with the cxcess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orde; thit Partial Payments are apphied
in Section 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Destruction. o Loss in Value of the
Preperty. In the evenl of a {olal taking, destruction, or loss in value of the Property, @ of the Miscellaneous
Proceeds will be applied (o the sums secured by this Security Instrument, whether or not then dré, with the excess,
if any, paid to Borrower,

Inn the event of 4 partial taking, destruction, or Joss in vaiue of the Property (each, a "Partial Devaination™)
where the {air market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument im mediately before the Partial Devaluation, a perceriaseof
the Miscellancous Proceeds will be applied fo the sums sscured by this Security Instrument unless Borrowér and
Lender otherwise agree in wriling, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amcunt of the Miscellancous Proceeds by a percentage caleulated by taking (§) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellancous Praceeds will be paid
fo Horrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellanecus Proceeds wiil be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{(d) Settlement of Claims, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Securify Tnstrument, whether or not then due, or 1o restoration or repair of the Property, If
Borrower {i) abandons the Property, or (ji} fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the nexi sentence) offers (o settle a claim for damages. "Opposing
Party" mears the third party that owes Borrower the Miscellaneoss Proceeds or the party against whom Borrower hag
a right of actiun in regard 10 the Miscellanecus Proceeds,

(e} Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiel ‘onprirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defau(t e, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disavisse.s with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendes's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Leadir the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in-the roperty, which proceeds wili be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or reyairof the Property will be epplied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeavap.e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wader siis Security Instrument if Lender extends the time for payment
or medifies the amottization of the sums securcd by this Security Instrument. Lender will not be required fo
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amertization of the sums secured by thiz Scourity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowss “Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance oi'paviiants from third persons, entities, or Successors
in Inferest of Borrower or in amounts loss than the amount then due, 2vi''not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successers and Assigrs sound. Borrower's obligations and
liabifity under this Security Instrument will be joint and several, However, any Porrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgags, #-ant, convey, and warrant such
Borrower's interest in the Property under the torms of this Security Instrument; (bysigns this Security Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any available honieslead exemptions; {c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; ant (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard lo
the terms of the Note or this Security Instrament withoul such Borrower's cousent and without aficeting such
Borrower's obligations under this Security Instrument.

Subject o the provisions of Section 19, any Successor in Inferest of Borrower who assumes Burower's
obligations under this Security Instrument in writing, and {s approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees (o such release in writing,
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15, Loan Charges.

(1) Tax and Floed Determination Fees. Lender may require Borrower to pay (i) a onestime charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 1 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor ageney, at any fime during the
Loar term, in connection with any flood zone determinations.

(b} Default Charges, If permittcd under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrowar's Default to protect L.ender' s interest in the Preperty and rights under this
Security Ingrrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss aniisution fees;, and (i) other related fees,

(¢) Perinissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to change 2 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not olarse fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Cliuse, If Applicable Law sets maximum loan charges, and that law is finally interproted so that
the interest or other loan charyes collected or to be coflected in connection with the Loan exceed the permitted limits,
then {i) any such loan charge 172 be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already cotlected frors Porrower which exceeded permitted limits wifl be refunded to Borrower, Lender
may choose to make this refund by rraucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, tie reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chacge {e provided for under the Note), To the extent permitted by Applicable
Law, Borrowet's acceplance of any such refund made by dircct payment to Borrower wilt constitute a waiver of any
right of action Borrower might have avising out of such overcharge,

16, Notices; Borrower's Physical Address.” 21 notices given by Borvower or Lender in connection with this
Security Instrument must be in writing,

(8) Notices to Borrower, Unless Applicable Law vequiies a different method, any written notice to Borrower
in gonnection witl: this Security Instrument will be deemed w-i12ve been given to Borrower when (i) mailed by first
class tail, or (if) actually delivered to Borrower' s Notice Address {ac<d=fined in Section 16(c) below) if sent by means
other than first class mafl or Electronic Communication {as defined i Section 16(b} below). Notice to any one
Borrower will constitule notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instruricnt,

(b) Electronic Notice to Borrower, Unless another delivery method is régtired by Applicable Law, Lender
mmay provide notice to Borrower by e-mail or other electronic communication ("Electionic Communication™y if: (i)
agreed lo by Leader and Borrower in writing; {ii) Borrower has provided Lender with Sorfower's c-mail or other
electronic address (*Elecironic Address"); (iii) Lender provides Borrower with the option (o receive notices by fisst
class mail or by other non-Electronic Communication instead of by Electronic Communieation; and (iv) Lender
otherwise compiies with Applicable Law. Any notice to Berrower sent by Electronic Communication, ¥4 cornection
with this Secarity Instrument will be deemed to have been given to Borrower when sent unless LenderGezontes aware
that such noticg is not delivered. 1f ender becomes aware that any notice sent by Electronic Communicelion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noa-Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement,

(r) Borrower's Notice Address, The address o which Lender will send Boreower nofice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. I[f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, 1f Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will reporta change of Notice Address
only through that spesified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (incheding an
Electronic Address) by nofice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
inciude an Flectronic Address). if any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(e) “por ower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, If different from the Property Address, and notify Lender
whenever this ¢dd-ges changes,

7. Goverping Laws Severability; Rules of Construetion, This Securlty Instrument is governed by federal
lav and the taw of the Stats of Illincis. All rights and obligations contained in this Security Instrument are subject
to any requirements and’timuations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law £} such conflict will not affest other provisions of this Security Instrument or the Note
that can be given effect without th Conflicting provision, end (if) such conflicting provision, to the extent possible,
wiill be considered modified fo conprnr with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by coniract or it might b stiznt, but such silence should not be construed as a prohibition against
agreement by contract. Any action requited under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As vsed in this Security Instrument: (g) wowds il the singular will mean and include the plural and vice verse;
(b) the word "may" gives sole discretion without any obligation o take any action; (c) any reference to *Section™ in
this document refers to Sections contained in this Secur’ty Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and<owint define, limit, or describe the scope or intent of this
Security Instrument or any particular Seetion, paragraph, ofniovision,

18. Borrewer's Copy. One Borrower will be given one Copy &£ the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial intercst in the Prorerty, including, but not limited to, those
benelicial interesls iransferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower fo a purchaser at a finurs deie.

1f all or any part of the Property or any Interest in the Property is sold or'wanserred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lénder' s peior written consent,
Lender may require immediate payment in full of all sums secured by this Seourity Instrén ent, However, Lender will
unot exercise this option if such exercise is prohibited by Applicable Law,

Tf Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within vnizh Borrower
must pay all swms secured by this Seeurity Instrument. If Borrower fails to pay these sums prior te, o0 npon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witiout further
notice or demand on Borrower and will be entitled to collect alt expenses incurred in pursuing such ve:isties,
including, but not limited to: (&} reasonable attorneys’ foes and costs; (b} property inspection and valuation feis; and
{c) other fees incurred to prorect Lender's [nterest in the Property and/or rights under this Security Instrument,

20. Borruwer's Right to Reinstute the Loan after Aceeleration, If Borrower meets ceriain conditions,
Borrower will have the right o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as

ILLINOIS - Single Family - Fannle Mae/Freddle Kac UNIFORM INSTRUMENT {MERS) ',%DncMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of Acceleration under Section 19,

o reinstate the Loan, Borrower must satisfy all of the following conditions; {aa) pay L.ender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, dut not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights snder this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secuted by this Security Instrument or the Note, will continue unchanged.

Lendesmay require that Borrower pay such rejnstatement sums and expenses in one or more ofthe following
forms, au suleuted by Lender: (aan) cash; {bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cheok. provided any such check is drawn upon an institution whose deposits are insured by a ©,S, federal
ggency, instrutaen@lity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insturent and obligations secured by this Security Instrument will remain fully effective as if no
acoeleration had ocourred,

21. Sale of Note. heiNnte or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one /v inore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wiil Convey to Lender's successors and assigns,

22. Loan Servicer, Lenderinny take any action permitied under this Security Instrument through the Loan
Servicer or another authorized represenfative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender hag the right and authority to take any such action.

The Loan Servicer may change one or macedimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviceshas the right and autherity fo: (a) collect Periodic Payments and any
other amounts due under the Note and this Securly Instrument; (b) petform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note/ this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrowerwiil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connecliod with a notice of transfer of servicing,

. 23, Notice of Grievanee, Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable peried afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commance, join, or be jrined fo any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the cther purty's/actions pursuant to this Security
Instrument or the Note, or (b) alieges that the other party has breached any provision of this Secwrity Instrument or
the Note, If Applicable Law provides a time period that must elapse before certainactién can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice 0f Desault given to Borrower
porsuant to Secticn 26(a) and the notice of acceleration given to Bosrower pursuant fo Seciicn' 19 will be deemed Lo
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Harardous Substances,

- (w) Definitlons, As used in this Section 24: () "Environmental Law" means any Applicable Larvs where the
Property is located that relatc to health, safety, or environmental protection; (i) "Hazardous Substances” Hiotude {A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Hnvironmental Law, ane’(B) the
following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radicaetive materfals; (it} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Envirenmental Condition" means a condition that can cause, contribute
{o, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥z DocMagic
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{b) Restricfions on Use of Hazardous Substances. Borrower will nof cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substanzes, on or in
the Property. Boreower will not do, nor allow anyone elss to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely aifect the value of the Property.
The preceding {wo senfences will not apply to the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generaily recognized 1o be sppropriate 1o normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any goveramenta! or regulatory agency or private parly involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Eavironnientz. Condition, including but not limited o, any spilling, leaking, discharge, release, or threat of release
of any Hazarroue Substanee; and (i) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely 4ffoit= the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or any.grivate party, that any removal or other remediation of any Hazardous Substance affecting the
Troperty is necessary, Bulrower will promptly take alf necessary remedial actions in accordance with Envirommental
Law. Nothing in this Security Instrument will create any obligatien on Lender for an Environmental Cleanup.

25. Eleetronie Nete Sioned with Borrower's Eleetronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackaowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Neie using an Blectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did net withdraw
Borrower' s express consent to sign the elontronic Note nsing Borrower’ s Blectronic Signature; (o) understood that by
signing the elecironic Note using Borrower's Fleeteonic Signature, Rorrower promised to pay the debt evidenced by
the electronic Note in accordance with its teriag/and (d) signed the electronic Nole with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debf evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lende! further covenant and agree as follows:

26, Aeceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Defaul 37 Borrower prior to acceleration following
Borrower's Defauit, except that such notice of Default will not be sent wien Lender exercises its right under Section
19 unless Apphcable Law provides otherwise, The notice will specify, in addiuon to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defauit: (i) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given o Boriawer, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the nelice/may resuli in acceleration
of the sums secured by this Security Instryment, foreclosure by judicial procceding ard sale of the Property; {v)
Borrower's tight to reinstate after acceleration; and (vi) Borrower's right to deny in the foreslosure proceeding the
cxistence of a Default or to assert any other defense of Borrower to aceeleration and loreclosure:

(b} Acceleration; Foreclosure; Expenses. If the Default s not cured on or before the aate “pecified in the
notice, Lender may require immediate payment in ful} of all sums secured by this Security Instrumentwithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 20 colect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) 1ezsnnable
altorneys' fees and costs; {if) property inspection and valuation foes; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security instrument,
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27. Release, Upon payment of ali sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a thicd party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowert's
expense {o protect Lender's interests in Borrower's collateral, This insurance may, but nged not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
ngainsﬁ Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ag:eement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that inswrance, including interest and any other charges Lender mey impose i connection with the plecement of the
insurance, ural the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirowver! s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borriwe, may be gble 10 obtain on its own,

BY SIGNING BELOY,, Borrower accepts and agrees i the terms and covenants contained in this Sccurity
Insiroment and in any Rider tizied by Borrower and recorded with it.

/(52-47 Gea) ( /}f@/ﬁn /ﬂ Jé»/w;,/ f{fZJ} {Seal)

Edmund A Nowak lil -Borrowie: Abigail %Dlaffer “Borrower
ILLINOIS - Single Family - Fannle Mas/freddie Mac UN:FORM iNSTRUMENT {MERS) *ﬁ:DmcMaglc
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[Space Below This Line For Acknowledgment]

Stateof  JLLINOIS

}
} 58.
County of COOK )
N -y
I M\ md Q I Ct Lo , G certify that

{here give name of officer and his officia} titie)

Edmund A Howak 11l AND Abigail Shaffer

(name of grantor; apd if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personaily known to me to be the same person whose name is {or arc) subscribed to the foregoing instrument,

appeared before me this day in persor, and acknowledged that he {she or they) signed and deliverad the instrument
as his (her or their) free and voluntary act, ter the uses end purposes therein set forth.

Dated: Ma&»f *BO ; 2023

: 'unuuuunwuuh
" "OFFICIAL SEAL"
MIRANDA TACCOLA

public, State of Hllinois
—_— Expires 08/16/2026%
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. (Fignature of officer)
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{Scal)

gan §ri§inator: §on Ricghio, NMLSR 1D 283808
an
r

LO&h Originator Organization: UNITED WHOLERR (AR ABE Tt R P 5555

rigmator
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EXHIBIT "A"

THE SOUTH 1/2 OF LOT 52, LOT 51 AND NORTH 5 FEET OF LOT S0 IN COUNTY CLUB
MANOR, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 27, 1946 AS DOCUMENT
13779355 IN COOK COUNTY, ILLINOIS.

Property 2adress: 1829 North 79th Avenue, Elmwood Park, IL 60707
Tax Number; 12-36-330-046-0000

Property address: 1829 North 79th Avenue, Elmwood Park, 11, 60707
Tax Number: 12-36-330-378-0000
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Loan Number: 1223050933

FIXED INTEREST RATE RIDER

Date; May 30, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): Edmund A Nowak i, Abigait Shaffer

TS FIXED INTEREST RATE RIDER is made this  30th  day of May, 2023
and is insGrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secarity Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower '} 1o secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

UNITED WHS1 03ALE MORTGAGE, LLC . e .
(the "Lender™). Tas Sceurity Instrument encumbers the property more specifically deseribed in the Security

Instrument and located at;

1829 N79TH AVE, ELMWOOD PARK, ILLINOIS 80707
« [Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender 1urther covenant and agree as follows:

A, Definition { E ) "Note” of thess-eurity Instrument is hereby deleted and the following
provision is substituted in s place in the Security Instrument:

{ E ) '"Note"means the promissory note signed by-the Rorrower and dated May 30, 2023
The Note states that Borrower owes Leader FIVE HUMDRED FIFTEEN THOUSAND TWO

HUNDRED AND 00/100 allars (1.8, § 515,200.90 )
plus interest, Borrower has promised to pay this debt in reguiar 2=riodic Payments and to pay the debt in
full not tater than June 1, 2053 al the rate of 6,374 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and Covenanis contained in this Fixed
Interest Rate Rider,

L2 m sTuhes g

Horrower Fdmund A N{,wa}z‘ﬁl Date Borrow

vy,
4

NNETIATYD
& Dawe ¢ (1“"‘")

ILLINGIS FIXED INTEREST RATE RIDER P ocMagic
ILFIRRDR 09/0%/18 20231152311!655-%:2305093&53




