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MORTGAGE
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Loun #: 00080596240

Serv #: 0071863807

MIN: 100115600805962401
MERS Phone; 1-888-679-6377
PIN:

DEFINITIONS

Words used in multiple sections of this document are (fefired below and other words arc defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticus 3,4, 10, 11, 12, 18, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section” 17,

Parties

(A) "Borrower" is JAWHAD ALI AKHTAR AND ALEXIS AKHTAR, A HUSBAND AND WIFE, currently residing al
1632 W JULIAN ST 3E, CHICAGO, IL 60622 US.Borrower isthe niortgizor under this Security Instrument.

(B) "Lender"” is THE HUNTINGTON NATIONAL BANK. Lender is a NATIOWAL BANK organized and existing under the
laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, Cl-43219. The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate curporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this-Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and telephone number ¢f P.0. Box 2026, Flint, MI
48501-2026, lel, (888) 679-MERS.

Documents

(D} "Nate" means the promissory note dated MAY 31, 2023, and signed by each Borrower who is legally whiigated for the
debt under that promissory note, that is in either (i) paper form, using Borrawer's written pen and ink signature, or (ii}
electronic form, using Botrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation ol each Borrower who signed the Note 1o pay Lender ONE MILLION FOUR HUNDRED
TWENTY-FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $1,424,250.00) plus interest. Each
Borrower who signed the Nole has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than JUNE 1, 2053.

(E) "Riders" means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security [nstrument. The [ollowing Riders are t be signed by Borrower [check box as
applicable]:

& Adjustable Rate Rider {1 Condominium Rider [l Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
[1Second Home Rider

(F) "Security Instrument" means this document, which is dated MAY 31, 2023, together with all Riders to this document.

Additional Definitions

(G) "Applicable. Law" means all cantrolling applicable federal, state, and local statules, regulations, ordinances, and
adminisirative 7al=s and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Assaciation Dues, Fees, and Assessments” means all ducs, fees, assessments, and other charges that are
imposed on Borrowe: o the Property by a condominium association, homeowners association, or similar organization.

(1) "Default" means: {1} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due: (il) a brescii'of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(1ii) any materially false, misléading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's diredtion or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loz, 25 described in Section 8; or (iv) any action or proceeding described in Section 12(e).
{J) "Electronic Fund Transfer" meansany transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is inittaled through 7 elyctronic terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct, or authorize 4 {inancial instituiéen 4o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aulomated teller machine transartions, transfers initiated by telephone or other electronic device capable of
communicating with such [inancial institution, wire wansfers, and automated clearinghouse transfers.

{(X) "Electronic Sigaature” means an "Electronic Signsture” s defined in the UETA or E-5IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global ahd Nutional Commerce Act (15 U.S.C. § 700! ef seq.}, as it may be
amended from time 1o time, or any applicable additional or succussur legislation that governs the same subject malter.

{M) "Escrow Items" means: (i) taxes and assessments and ether izems that can attain priovity over this Security Instrument as
a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Pyoperty, if any; (iii} premiums for any
and all insurance required by Lender under Section S; (iv) Mortgage [xsurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortpage Insurance premins in accordance with the provisions of Section 11;
and (v) Community Association Ducs, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayinant charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Proiodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds jai by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, /o destruction of, the
Property; {ii) condemnation or other taking of all or any part ol the Property; {iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or vmissions as to, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full cutstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scetion 3.

{T) "Property” meuns the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
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Property by a party other than Borrower.

(V) "RESPA" means thc Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq ) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be umended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "lederally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(W) "Successor in Inierest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar acl recognizing the validity of electranic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF KivHTS IN THE PROPERTY

This Security Instrumen? secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the perio-mence of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower moitgages, grants, conveys, and warranis to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
CODK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1924 N_WINCHESTER AVE, CHICAGO, lllinois 60622 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements 40y/ or subsequently erected on the property, including replacements and
additiens to the improvements on such property, all prop=ry rights, including, without limitation, all easements, appurtenances,
rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part ol'the property. All of
the foregoing is referred to in this Security Instrument as tl ¢ "Property." Borrower undersiands and egrees that MERS holds
only legal title to the interests pranted by Borrower in this Secu/ity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns? has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Properiyziand to take any aclion required of Lender including,
but nat limited to, releasing and canceling this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND £ GREES that: (i) Borrower lawlully owns and
possesses the Property conveyed in this Security Instrument in fee simple or fawinlly has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant; andeconvey the Property or Borrower's
leasehold interest in the Properly; and (iii} the Property is unencumbered, and not subject 7 any other ownership mterest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Properly against all claims and demands, suFject [o any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants [ar national use with limitcd ~ariations and non-
uniform covenants that reflect specific Illinois state requirements to constitule a uniform security instrument.covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due, Barrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument reccived by Lender as payment under the Note or this Security Instrument is
relurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Notc and this Security
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Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. lederal agency, instrumentality, or entity; or {(d) Electronic Fund Transfer.

Payments are deemed received by Lender when received al the localion designated in the Note or al such other
location as may be designated by I.ender in accordance with the notice provisions in Section 16, Lender may accepl or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not retieve Borrower from
making the full ameunt of all payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenfs or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments/imits sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial Payments
or to apply any Paitial Payments at the lime such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lepder may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which tiraz th& amount ol the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonebleperiod of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. 1f not apsiid earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in coungction with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment {isufficient to bring the Loan current without waiver of any rights under this Securlty
Instrument or prejudice 1o its rights to yefuse such payments in the future.

(b) Order ¢f Application of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, il Lender applies a payment, such Jayment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic, Payment, as follows: first to interest and then to principal due under the
Note, and [inally io Escrow liems. If all outstanding, Periodic Payments then due are paid in {ull, any payment amounls
remaining may be applied to late charges and to any-uriounts then due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in (ull, any remaining paymen! amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the prinipal balance of the Nole.

If Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may oeapplied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments 17 a¢zordance with Applicable Law.

() Voluntary Prepayments. Voluniary prepayments will be apyiied as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payrients, intutance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or chan ze the 2mount, of the Periodic Payments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Jtems. Except as provided by Applicabic l-av,/Borrower must pay to Lender on
the day Periodic Puymenls are due under the Note, until the Note is paid in full, a sum <1 meney to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid cach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amuouiits to be paid under this
Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds [or Escrow Ilems uriess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of suck waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. 1T Tesiaur has walved
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provideproof of direct
payment of lhose items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide prool of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is abligated to pay Escrow lMems directly pursuant to a waiver, and Borrower fails (o pay timely the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be abligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as Lo any or all Escrow Iems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow
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ltems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, bul nol in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including T.ender, if Lender is an institution whose deposits are so insured) ar in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the eserow account; or (iii) verifying the Escrow llems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrawer agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required sy RESPA.

(d) Surpius; Shertage and Deficiency of Funds. In accordance with RESPA, if there s a surplus of Funds held in
escrow, Lender will azvount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain thesurpus in the escrow account for the payment of the Escrow Items. If there is a shorlage or deficiency of
Funds held in escrowy Leddar will notify Borrower and Borrower will pay 1o Lender the amount necessary to make up the
shortage or deficicnuy in acenidunce with RESPA.

Upon payment in full 51 711 sums secured by this Sccurity Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refurdto Borrower any Funds held by Lender,

4. Charges; Liens. Borrowe! must-pay (a) all taxes, assessments, charges, fines, and impesitions attributable to the
Properly which have priority or may attai prierity over thi$ Security Instrument, (b) leasehold payments or graund rents on the
Property, if any, and (¢} Community Associziion Dues, Fees, and Assessments, if any. [f any of these items are Escrow [tems,
Borrower will pay them in the manner provided-in Spetion 3,

Borrower must promptly discharge any licnhet bas priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the'o'ization secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreemens~(bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but nly until such proceedings are concluded; or (v¢) secures
from the helder of the lien an agreement satisfactory to Lendzr that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"), If Lender determines that any partiaf the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower has not takén/any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days af’zi"thc date on which that nolice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property [nsurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improyiments now existing or subsequently
erccted on the Property insured against 1oss by fire, hazards included within the tertn *¢xtended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requites insurance. Barrower must
mainlain the 1ypes of insurance Lender requires in the amounts {including deductible levels;=nd for the periods that Lender
requircs. What Lender requires pursuant to the preceding senlences can change during the term ol the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carriei praviding the insurance,
subject to Lender's right to disapprove Borrawer's choice, which right will not be exercised unreasonably:

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failsd to maintain
any of (he required insurance coverages deseribed ubove, Lender may obtain insurance coverage, at Lender's uption and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Betere purchasing such coverage,
Lender wilt notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
prolect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(2). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
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that Borrower could have abtained. Any amounts disbursed by Lender for costs associated wilh reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of dishbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

() Tnsurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (ii) must include a standard morlgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have Lhe right to hold the policies and renewal certificates. If Lender
requires, Borrawer wiil promptly give to Lender proof of paid premiums and renewal notices. [f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such pelicy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payes.

(d) Procf of Loss; Application of Proceeds. In the event of loss, Borrower must give promat notice to the insurance
carrier and Lenders Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlyinginsurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restaration or repai{ to.he economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is.s0.he repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the vetiir or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lendér »i! have the right to hold such insurance proceeds until Lender has bad an opportunity to
inspect such Property to ensure th>+work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for"persans repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided thatsusn inspection must be undertaken promptly. Lender may disburse proceeds [or the
repairs and restoration in a single paymenl orin «@ series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the vepair.agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, toabe person repairing or restoring the Properly, or payable jointly to both.
Lender will not be required to pay Borrower any inlersstor earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. -ees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the solc obligation of Borrower.

If Lender deems the restoration or repair not to be ceonomically feasible or Lender's security would be lessened by
such restoration ar repair, the insurance proceeds will be applicdipthe sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insvraice proceeds will be applied in the order that Partial
Payments arc applied in Section 2(b).

(&) Insurance Settlemenis; Assignment of Proceeds, 1 Borrower atandons the Property, Lender may file, negotiate,
and settle any available insuranee claim and related matters. [f Borrower does noi respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a <laim, then Lender mex.negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires tne Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance proceéds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrowel s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Pipperty, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, ot settles a claim; barrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as 2., =dditional toss payee.
Lender may use the insurance proceeds either 1o repair or restore the Property (as provided in Section/3(<} or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

. Qceupancy. Borrower must eccupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent will nol be
unteasonably withheld, or unless extenuating circumstances exist that are beyond Bosrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Praperty, allow the Property to deleriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Seetion 3 that repair or restoration is not cconomically Jeasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proveeds [or the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disburscments directly 1o Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restare the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the imprevements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or.<niities acting at Borrower's direciion or with Borrower's knowledge or consent gave materially false,
misleading, or inaCeurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the 2oan, including, but not limited to, overstating Borrower's income or assets, understating or faiiing to
provide documentativ:d of Borrower's debt obligations and liabilities, and misrepresenting Borrower's eocupancy or intended
cccupancy of the Propére s Rarrower's principal residence.

9, Protection of Lendr’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. 1§ (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is<a legal nroceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Seduri.yanstrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien ihat %as prinrity or may attain prierity over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes taat Borrower has abandoned the Property, then Lender may do and pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value oi't'ie Praperty, and securing and/or repairing the Property. Lender's actions
may include, but are nol limited to: (I) paying any sariesecured by a lien that has priority or may attain priority over this
Security Instrument; {11} appearing in court; and (11T) paying:-{A) reasonablc attorneys' fees and costs; (B) property inspection
and valuation lees; and (C) other fees incurred for the purpose of protecting Lender's inferest in the Property and/or rights
under this Sceurily Instrument, including its secured position 1n 4 benkruplcy proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entedny the Properly to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, climingiing building or other code violations or dangerous
conditions, and having utiljties turned on or off. Although Lender may (e action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not Fz-iiable for not taking any or all actions authorized
under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. It Borrower is in Drefauii, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so uiless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Barrower autharizes and consents to these actions. Any costs associated with such loss mitigition activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohihited by Applicabiz Law.

{¢) Additional Amounts Secured. Any amounts disbursed hy Lender under this Section % viil-hecome additional
debt of Borrower secured by this Security Instrument. ‘These amounts may bear interest at the Noterpie from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrawer requesting paynient.

{d) Leaseheld Terms. 1f this Security Instrument is on a leasehold, Borrower will comply with all thevpravisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. 1T Borrower acquires fee
title to the Property, the leasehold and (he fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assiznment of Rents. To the extent permitted by Applicable Law, in the event the Froperty is leased Lo, used by,
or oceupied by a third party ("Tenanl"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
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Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice ot Default pursuant to
Section 26, and (ii} Lendcr has given nolice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not un assignment for additional security only.

(b) Motice of Default. To the extent permitted by Applicable Law, i’ Lender gives notice of Delault to Borrower: (1)
all Rents reccived by Barrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Securily Instrument; (i) Lender will be entitled to collect and recelve all of the Rents; (iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's writlen demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will lake whalever action is necessary to collect such
Rents il nol paid 1o Lender; (v) unjess Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of 1aking centrol of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmentz, and other charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi)
Lender, or any/judizially appointed recetver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to Kave a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Propery without any showing as to the inadequacy of the Property as security.

(e} Funds Pal¢ by Vender. If the Rents are nol sufficient to cover the costs of taking control of and managing the
Property and of collecting the Peents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Insirument pursuant to Section 9.

(d) Limitation en Colles+ion of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become du«; eicent for security or similar deposits.

(2) No Other Assignment of E¢nts. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will nor make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender£rony exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Progorty. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon;pke contral of, or maintain the Praperty before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
1s in Default, subject to Applicable Law.

{2} Additional Provisions. Any application of the Reats will not cure or waive any Delault or invalidate any other
tight or remedy of Lender. This Section 10 does not relieve Borrow<r of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by tus Secunity Instrument are paid in full,

11. Mortgage Insuramnce.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve:-Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the preiniums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated pay:sats toward the premiums for Mortgage
Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for anyreazen to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discrelion that such mortgage insurer is no
longer eligible to provide the Morlgage Insurance coverage required by Lender, Borrower wili pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cuzi substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insures sele :ted by |ender.

If substantially equivalent Mortgage Insurance coverage is not availahle, Borrower will contipde 4y pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such'lossseserve will be
non-refundahle, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest.or earings on
such loss reserve.

Lender will no longer require Joss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loar and Borrewcer was required tv make
separately designated puyments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
matntain Mortgage Insurance in eflect. or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scetion 11 affects Borrower's obligation to pay interest at the Note
rate.

{b) Mortgage Insuranee Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreemenis may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Morlgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregaing, may receive (directly ar indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments [or Melipage Insurance, in exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. Any
such agreemenis Wil not: (i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (ii) incredse the amount Borrower will owe for Mortgage Insurance; (iil) entitle Borrower to any refund; or (iv) affect
the rights Borrower has.f any, with respect 1o the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.)/as /i may be amended from time to time, or any additional or successor federal legisiation or regulation
that governs the same subjcet natter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellanor’ of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgag>Tisurance premiums that werc unearned al the time of such cancellation or termination.

12, Assignment and Applicaaon of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellanzous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees thatsuch amounts will be paid to Lender.

(b) Application of Miscellaneons Pioceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoratiod or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will noiine lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the "roperty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspeclion must be vnderiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series ol progress paymeits as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Eorigwer is in Defeull on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be'paid on such Miscellaneous Proceeds, Lender
will nat be required to pay Borrower any interest or earnings on such Miscellancous Froceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lesséied by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument ‘whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order hat Partial Payments are applied in
Section 2(b).

{¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Losi in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Prececds will be applied (o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borlowver.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Deveiuation") where the
{air market value of the Property immediately before the Partial Devaluation is equal to or greater than the amourt of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
witl be applied to the sums sccured by this Security Instrument unless Barrower and Lender otherwise agree in writing. The
amount of the Miscellaneaus Proceeds that will be so applied is determined by multiplying the tetal amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately belore the
Partial Devaluation, and dividing it by (ii) the fair markel value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
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Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Barrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is aulhorized to collect and apply the Miscellancous Froceeds either (o the sums
secured by this Security Instrunient, whether or nat then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next senience) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forleiture of the Property or other material
impairment of Lesder's interest in the Property or rights under this Security Instrument, Borrower can cure such a Default and,
if acceleration‘nazceurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages thet #. e atiributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Preceads that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments arc applied in Seciion 2(b).

13. Borrower Not Rele/scd; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liabiliry under this Security Instrument if Lender extends the time for payment or madifics
the amortization of the sums secured by inis Securily Instrument, Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, o to refuse to extend time for payment or utherwise modify amortization of the sums
secured by this Securily Instrument, by reasoa.of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising sny right or remedy including, without limitation, Lender's acceptance off
payments {from third persons, entities, or Successors ir [nierest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right ir remedy by Lender.

14. Joint and Several Liability; Signatories; Successhrs and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howevar any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, srant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this S<cidity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions: /() signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lenaer; (d) is not personally obligated to pay the sums
due under the Note or this Sceurity Instrument; and {e) agrees that Lender and apy vther Borrower can agree to extend, modity,
forbear, or make any accommodations with regard to the terms of the Nole or this Security Instrument without such Borrower's
consent and without affecting such Borrower's ebligations under this Security Instrumony,

Suhject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all oi Botiower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Seeurity Instrument unless Lender agrees 1o such release in wriling.

15, Loan Charges.

{a) Tax and Flood Deiermination Fees, Lender may require Borrower to pay (i) a one-time ¢liarze for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) 4 ¢me'time charge for
flood zone delermination, certification, and tracking services, or (B) a one-time charge for flood zone deiesrainatien and
certification services and subsequent charges each time remappings or similar changes occur that reasenably might attect such
determination or certification. Borrgwer will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency. or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charpes. [f perntitied under Applicable Law, Lender may charge Barrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and

ILLINOIS--Single Family—Fannie Mo¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
22532929 Page fDof I3

JRTRRRAMCRTEIAT



2315713047 Page: 12 of 22

UNOFFICIAL COPY

0071863807 00080596240

(i11) other related fees.

(t) Permissibility of Fees. In regard (o any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ar to be collected in connection with the Loan exceed the permitted limits, then (i} any
stch loan charge will be reduced by the amount necessary to reduce the charge to the permitted limil, and (ii) any sums already
collected from Borrowar which exceeded permitted [imits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Berrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct p=ymenl to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.,

16, Noticds: Rarrower's Physical Addwress. All notices given by Borrower or Lender in connection with this Security
Instrument must be 1:vriting,

{a) Notices to Byrrawer. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Securizz instrument will be deemed to have been given to Borrower when {i) mailed by first class mail, or
(i) actually delivered to Borrow<t's Natice Address (as defined in Section 16(c) below) if sent by means other than first class
matil or Electronic Communicatior {as defined in Seclion 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. [f any notice to Borrower required by this Security Instiument
is also required under Applicable Law, th< Applicable Law requirement will satisfy the correspanding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower:--Usiess another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elechonic communication ("Electronic Communication") if: (i) agreed to hy
Lender and Borrower in writing; (ii) Borrower has/provided Lender with Borrower's ¢-mail or cther cleclronic address
{"Electronic Address™); (iii) Lender provides Berrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commuhieat.on; and (iv} Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication inCrinzetion with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awaic fiat.such notice is not delivered. I Lender becomes aware
that any notice sent by Electronic Communication is not deliveredy Lansler will resend such communication to Borrower by
first class mail or by other non-Electrenic Communication. Borrowe! miy withdraw the agreement 1o receive Electronic
Communications Irem Lender at any time by providing written notice to Lenddr of Borrower's withdrawal ol such agreement.

(c} Borrower's Noiice Address. The address to which Lender will serid Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by writen siotice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowe! imuy designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notive Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will repart a change of Notice Address only throughitiac specified procedure.

(d} Motices to Lender. Any notice to Lender will be given by delivering it or by mailing iz by first class mail to
Lender's address stated in this Security Tnstrument unless Lender has designated another address-{inZiuding an Electronic
Address) by notice to Borrower. Any notice in conneclion with this Security Instrument will be deemed <o have been given to
Lender only when actually received by Lender al Lender's desipnated address {which may include an Electcnic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the (prlicable Law
tequirement will satisfy the corresponding requirement under this Security Instrument.

(2) Borrower's Physical Address. In addition to the designated Natice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whenever this address
changes.

17. Governing Law; Severabflity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security [nstrument or the Note conflicts with Applicable Law (i)

1ILLINOIS--Single Fumily—Fannie ¥ac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (07/202]
TR 252929 Page Tl of i3

BB AEH L A



2315713047 Page: 13 of 22

UNOFFICIAL COPY

GO071863B07 00080596240

such conilict will not affect other provisions ol this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conilicting provision, Lo the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contracl. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

Asused in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to "Seclion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Boarrawer's Copy. One Borrower will be given one copy of the Note and of this Security Insirument.

19, Trapnsier of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” mears any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond frr deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transter of title by Borriwe. to a purchaser at a future date.

If all or any part ¢f theProperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest 70 Porrawer is sold or transferred) without Lender's prior written consent, Lender may require
immediale payment in {ull of all £uiis secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Appiicabic Law.

If Lender exercises this option, J.ender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice'is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fiils to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Securlii-Instrument without {urther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing suih/remedies, including, but not limited to: (a) reasonahle attorneys' fees
and costs; (b} property inspection and valuation fees; ad (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrewer's Right to Reinstate the Loan after s<epleration, If Borrower meets cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement i #1its Security Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Property, or{o*such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate vaib! ot apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisty all of the following condifions) (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had seciired; (bb) cure any Default of any other
covenanls or agreements under this Security Instrument or the Note; (ec) pay all expenses ineurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees aid Zosis; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
[nstrument ar the Note; and {(dd) take such action as Lender may reasonably require to astuve that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pdy th= sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {(bbb) money order; (cec) certilied check, bank check, treasurer's check( or'cashier's check,
provided any such check is drawn upon an instilution whose deposits arc insured by a U 5. federal agency, instromentality, or
entity; or {ddd) Electronic Fund Transler. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully eifective as if no acceleration had occurred.

21. Sale of Note. The Nole or a partial inlevest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loar Servicer. Lender may take any action permilted under this Sceurity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Berrower understands that the Loan Servicer or other authorized

1LLINOIS--Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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represenlative of Lender has the right and authority lo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other morigage loan scrvicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf ol Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state (he name and address of the new loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Unti] Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleped breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a} arisas from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breachicd ~ny provision of this Security Instrument or the Note. If Applicable Law provides a lime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given/wo Borrower pursuant to Section 26{a) and the notice of acceleration given lo Borrower pursuant to
Section 19 will be deenrd 10 satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used/ir this Seetion 24: (i) "Environmental Law" means any Applicable Laws where the Property
is localed that relate to health, sty or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous subsiarces, pollutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable ortonic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive niaterials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial aclion, o removal action, as defined In Environmental Law; and {iv) an "Environmental
Condition" means a condilion that can cause, conwikulz to, or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Subzizaces. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Barrower will not do, nor allow anyone else to do, anythin’s afficting the Property that: (i) violates Environmental Law; (ii)
creates an Bovironmental Condition; or (iii) due to the presence usz, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Traperty. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Huzz{dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty Zincluding, but not Jimited io, hazardous substances
in consumer produets).

{c) Netices; Remedial Actions. Borrower will promptly give Lender (ritien notice of: (i) any investigation, claim,
demand, lawsuit, or other action hy any governmental or regulatory agency or grivate party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladse: (if) any Environmental Condilion,
including but not limited to, any spilling, leaking, discharge, relcase, or threat of release/of <ny Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely atfects the value of the Property.
If Borrower lcarns, or is notitied by any governmental or regulatory authority or any privatetooryy, that any removal or other
remediation of any Hazardous Substance affeeting the Property is nccessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will eresie any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the'dcbt for this Loan is
electronic, Borrower ucknowledges and represents to Lender that Borrower: (a) expressly consented and inte(ided to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent to sign the
etectronic Note using Borrower's Electronic Signature; (¢) undersiood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised 1o pay the debl evidenced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronie Signature with the intent and understanding that by doing se. Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOIS--Single Familv—Fannie Mae/Frediie Mae UNIFORM INSTRUMENT Form 3014 07/2021
X 233979 Poge [3af 15

(T



UNOFFICIAL COPY

0071863807 00080596240

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nolice of Default to Borrower prior to acceleration [ollowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (ii} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given lo Borrower, by which the Default must be cured; {iv) that failure to cure the Default on
or befare the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foredlosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Accelerition; Foreclosure; Expenses. I the Default is not cured on or before the date specified in the notice,
Lender may require imriediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security lhstrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided ipcthis Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
properly inspeclion and valuation tees; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights
under this Securily Instrument,

27. Release. Upon payment.of alisums secured by this Sceurity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordatisscosts associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the 1ee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance vy, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or.any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchaserd by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's anlt 1.¢nder's agreement. If Lender purchases insurance for the
collateral, Borrawer will be responsible for the costs of that insurance, ‘acluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efieciive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totai-gutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtai on ite own.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security Instrument
der ;} {ed by Borrower and recorded with it.

, Mt A2 AT

JAWWAD ALI AKHTAR - DATE -

/ 74 /%:/%m £5/-9033

ALEXIS AKHTAR - DATE -

and in ey ]{

1ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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__|Space Below This Line for Acknowledgment]|

[

State of e L
County of O-—- &o )

The foregoing instrument was acknowledged belore me this M:ﬂ

. %ﬂ?,/ 2623 by JAWWAD ALI AKHTAR
AND ALEXIS AKHTAR, A HUSBAND AND WIFE. 4
TR BN SRl "“*wv g i ‘E..'W‘.-) - m““

ST oL SEL N

JATON KYESASKEW o "
WO ARY PUBLIC STATE OF wwos My Commission Expires: B-LY- 200

LI | o

Wi COMMISSIONERF RS2 0

Individual Loan Originator; JEFFREY BRIAN STE&I'PZRG. NMLSRID: 810814
Loan Originator Organizalion: THE HUNTINGTON NATLIONAL BANK, NMLSRID: 402436

[LLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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File No: 23873596-IL

EXHIBIT A
The land is situated in the County of Cook, State of lllinois, as follows:
LOT 51 IN BLGC!C 39 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST HALF OF THE

SOUTHEAST 1/407SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERiICIAM, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 1924 N. Winchester Ave., Chicago, IL 60622

Parcel tdentification Number: 14-31-400:033-0000

ATA NATIONAL TITLE GROUP, LLC
16335 5. Harlem Avenue, Ste. 100
Tinley Park, IL 60477
Ph:(708) 429-0678 Fax:(708) 429-0829
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

AKHTAR

Loan #: 00080596240
Serv. #: 0071863RB07

MIN: 100115600805962401

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318T day of MAY, 2023, and is
incorpriated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Dzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Birrawer's Fixed/Adjustable Rate Note {the "Note") to THE HUNTINGTCON NATIONAL
BANK (the "Lzndzr) of the same date and covering the property described in the Security Instrument
and located at:

1521 N WINCHESTER AVE, CHICAGO, IL 60622
[Property Address]

THE NOTE CONTAINS-PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM!TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATF'CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUI1 RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition+9 the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

The Note provides for monthly payments of interest.2ud a portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5. 500%. The Ncie also provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CZIANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjustable in‘erest rate on the first
day of JUNE, 2038, and the adjustable interest rate I will pay may change on ‘e {irst day of the
month every 6th month thereafter. The date on which my initial fixed interest 1at< clanges to an
adjustable interest rate, and each date on which my adjustable interest rate could charge s called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—>5ingle Family— Fannie Mae / Freddie Mac Uniform Instroment

£ 25461.6 Form 3142 07/2021
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"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer avatlable, it will be replaced in accordance with Section 4(() below.

(C} Calculation of Changes

efore each Change Date, the Note Holder will calculats my new interest rate by adding
THREE percentage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Index is rerizced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then rourd tie.result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.175%). Subject to the limits stated in Section 4(D}) below, this rounded amount
will be my new interest'rale until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Privicipal that I am expected to owe at the Change Date on the Maturity
Date at my new interest rate in’substantially equal payments. The result of this calculation will be the
new amount of my Monthly Paymuat.

(D) Limits on Interest Rate (hunges

The interest rate 1 am requirec.t4 pay at the first Change Date will not be greater than
10.500% or less than 3.000%. Thereatter, mv.adjustable interest rate will never be increased or
decreased on any single Change Date by mor( than one percentage point (1.0%) from the rate of
interest 1 have been paying for the preceding 6 moyiths, and will never be greater than 10.500% or
less than 3. 000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment daie after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes fa.my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the amount of my Monthly Payient. any information
required by law to be given to me and also the title and telephone number of a perscn whio will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the T¢ilnwing
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indetinitely
stopped providing the Index to the general public; or (1i) the Administrator or its regulator issues an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index {the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
seiect that index as the Replacement Index.
2Vifea replacement index has not been selected or recommended for use in consumer
proausis-under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make aressonable, good faith effort to select a Replacement Index and a Replacement
Margin that, v hen added together, the Note Holder reasonably expects will minimize any
change in tisc cost of the loan, 1aking into account the historical performance of the Index
and the Replacenien. Yadex.
The Replacement Index an Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used tn determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days aftel a Replacement Event. The Index and Margin could be replaced
more than once during the term of my IMote /but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Ingex" and "Margin” will be deemed to be references to the
"Replacement Index" and "Replacement Margin/’
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicakie law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAYL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes/to.an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrumziivwill read as follows:

Transfer of the Property or a Beneficial Intersst in Borrower. For
purposes of this Section 19 only, "Interest in the Property *neans any legal or
beneficial interest in the Property, including, but not limited«o /those beneficial
interests transferred in a bond for deed, contract for deed, installmen: sales contract or
escrow agreement, the intent of which is the transfer of title by RBorrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is =0l er
transferred (or if Borrower is not a natural person and a beneficial interest in Borroswes
Is sold or transferred) without Lender's prior written consent, Lender may requize
immediate payment in full of all sums secured by this Security Instrument. However,

Lender will nat exercise this option if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -— 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice 1s given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not
nwm'ted to; (a) reasonable attorneys' fees and costs; (b) property inspection and
valiation fees; and {¢) other fees incurred to protect Lender's Interest in the Property
and/or »irhts under this Security [nstrument,

2. Whén Lerrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in SectiorA above, Section 19 of the Security Instrument described in Section B1 above
will then cease to be i effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

Transfer of fa2 Property or a Beneficial Interest in Borrower. For
purposes of this Section *2.only, "Interest in the Property” means any legal or
beneficial interest in the'Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent 0f sakich is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Propeity o: any Interest in the Property is sold or
transferred (or if Borrower is not a natural pérson and a beneficial interest in Borrower
is sold or transferred) without Lender's prios” written consent, Lender may require
immediate payment in full of all sums secured oy this. Security Instrument. However,
Lender will not exercise this option if such exercise1s/prohibited by Applicable Law.
Lender also will not exercise this option if {2) Borrower_ 2auses to be submitted to
Lender information required by Lender to evaluate the intznded transferee as if a new
loan were being made to the transferee, and (b) Lender rezspdzably determines that
Lender's security will not be impaired by the loan assumptioti-asd faat the risk of a
breach of any covenant or agreement in this Security Instrumetit 15 acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a /easonable
fee as a condition to Lender's consent to the loan assumption. Lender may atss'reguire
the transferee to sign an assumption agreement that is acceptable to Lender and tliat
obligates the transferee to keep all the promises and agreements made in the Note ¢nd
in this Security Instrument. Borrower will continue to be obligated under the Note anc
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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[f Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a peried of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to, or upen, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(bY praperty inspection and valuation fees; and (c¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

BY SWNING PELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjpstable kas Rider.

A jﬁﬁ/f-t;,z&tiﬁ

a0 AL. AKHTAR - DATE -

2RO

(i

IS AKHTAR - DATE =
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