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This Instrument Prepared By:
Lilly Vargas

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS .
1806 W. Cuyler Ave Suite 1W - _
Chicago, L 60613

Loan Number: 2399559022

— [Space Above This Line For Recording Data}

MORTGAGE

MIN: 101398219006625%35 A MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documient are defined below and oth!ér words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11 12, 16, 19, 24, and 25. Certain rules

regarding the usage of words used in this document are W1so provided in S_f:‘k:fiun 17.

Parties

(A) "Borrower"is CHERYL A MCPHILIMY, UNMARR:ED PERSON

currently residing at 2326 North Lincoln Park West 3A, Ch__icago,“inlinois 60614

Borrower is the morigagor under this Security Instrument.

(B) “Lender"is GUARANTEED RATE AFFINITY, LLC.

T

Lender is 2 DELAWARE LIMITED LIABILITY COMPANY - organized and (xist'ng under the laws o.f
DELAWARE _Lender's address is '1800° WEST LARSHMUNT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613 : .

The term "Lender® includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is d scparate corporation thatis ecting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the’ mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ' o

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 ’ ’ .
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Documents

(D) "Note"means the promissory note dated May 31, 2023 | , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adapted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED THIRTY-EIGHT THOUSAND AND 00/100

_ Dollars (U.S. $ 438,000.00 ) plus interest.
Fach Borrower who signed the Note hag promised to pay this debt in regular monthly payments and to pay the debt
in full not later than -June 1, 2053 LT 3
(E) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorpogried into and deemed to be a part of this Security Instrument. The following Riders are © be signed by
Borrower [check box as appticablel: ‘ ‘

7 Adjustible Rate Rider ] Condominium Rider -

(] 1-4 Family Rider [} Planned Unit Development Rider

[} Second Home Pider [X] Other(s) {specify]: o
Fixed Interest Rate Rider .

(F) "Security Instrument' means this dogument, which is dated . _ ; May 31, 2023 . together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicabie federal, state, and locai statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lay/) =« well as ail appiicable finaf, non-appealable judicial
opintons. _ VS U

(H) "Community Association Dues, Fees, and Assessments' means all dués, fees, assessments, and other charges
that are imposed on Borrower or the Property by & condominium assoziaiion, homeowners association, or similar
orgapization. S

(I) "Default" means: (i) the failure to pay any Periodic Payment or any &itier amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty; covenant, obligation, or agreement in
this Security Instrument; (iif) any materially false, misleading, or inaccurate it yrmdtion or statement {0 Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wita Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loes; as deseribed in Section
8: or (iv) any action or proceeding described in Section 12(e). - )

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originetcd by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instruan<ny, computer, Of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an acconat Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commanicating with such financial institation, wire transfers, and
automated clearinghouse transfers. - - N

(K) "Electronic Signature’ means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

,:_,

ILLINO!S - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
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(L} "E-SIGN"means the Electronic Signatures in Giobal and National Conimerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to fime, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (1) taxes and assessments and other items thaﬁ can aftain priority over this Security
Instrument as a iien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Asscssments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ferm.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, COsts,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Lzan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pavinents made by Borrower, and administers the Loan on behaf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may servicc the Loan on behalf of the Loan Servicer.

(P "Miscellantous Proceeds" means any compensaiion, settiement, award-of damages, or proceeds paid by any
third party {other than)insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Progerty; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; of (iv).misrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance' meens insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means.<ny payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding Periodic Payment. T

(S) '"Periodic Payment" means the regularly scheduied amount duc for (i)-principal and interest under the Note,
plus (ii) any amounts under Section 3. "

(T) 'Property” means the property described selow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or dur Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrowes. _

(V) "RESPA" means the Real Estate Seslement Procedurss Act (12 U.S.C: § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may he amended from time to time, o any additional or
successor federal legislation or regulation that governs the same suoiéct matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apy tv:th.a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under, RESPA.

(W) "Successor in Interest of Borrower" means any party that hat tazen tifle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Scﬁ;hr:’.ji Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiclidn_;ih which th¢ “roperty is located, as it may be

amended from time to time, or any applicable additional or successot legislation that go jens the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

3

This Security Instrument secures fo Lender (i) the repayment of the Loai;], and all renewais estensions, and
modifications of the Note, and (ii) the performance of Borrower' s covenants and agreements urie: this Security
Instrument and the Note, For this purpose, Borrower morigages, grants, conveys, and warrants o MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of .-+  Cook
[Type of Recording Jurisdiction} =" . .~ [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3C14 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09 34 413 002 0000

which currently has the address of 907 S ALDINE AVE
[Street] -
PARK RIDGE , lilinois 60068 ("Property Address");
[City] . [Zip Code]
and Borrower Teléaves and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a1l the improvements now or subsequently erected on the property, inclading replacements
and additions to the impiovements on such property, all property rights, including, without limitation, all easements,
appurtenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseguently
a part of the property. All of the/folcgoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS foids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action (egiired of Lender including, but not limited to, releasing and canceiing
this Security Instrument. L

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns

_and possesses the Property conveyed in this Security Tastpment in fee simple or lawfully has the right to use and

occupy the Property under a leasehold estate; {i1) Borrower h7is ihe right to mortgage, grant, and convey the Propersty

or Borrower's leasehold interest in the Property; and (iii) the Propeay is unencumbered, and not subject to any other

ownership interest in the Property, except for encumbrances anG-ownership interests of record. Borrower warrants

generally the fitle to the Property and covenants and agrees to detend thotitle fo the Property against all claims and
demands, subject to any encumbrances and ownership interests of recoxd as.of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natisnal use with fimited variations and
non-uniform covenants that reflect specific Iilinois state requirements to constitn e a’uniform security instrament
covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Caprges. Borrower will
pay each Periodic Payment when due. Borrower will aiso pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note ant. this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Instrument be made in one or. more of the following forms, as selected

by Lender: {(a) cash; (b) money order; (¢) certified check, bank chégk,' treasurer' s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT iMEHS') w DocMagic

Form 3014 07/2021 .
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partizl Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obtigated to accept any Partial
Paymest< or)to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sueh unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Beribdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does it make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with fi:s Section 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited
against the total amowiit Zge under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request’ Joan modification, or reinstatement. Lendermay accept any payment tnsufficient to bring
the Loan current without waiver-of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the foture, . '

(b) Order of Application of Pariial Payments and Periediq‘PaymentS. Except as otherwise described in this
Section 2, if Lender applies a paymer, such payment will be a;ﬁpiied to each Periodic Payment in the order in which
it became due, beginning with the oldelt cutstanding Periodic Paym.e‘.'rit, as follows: first to interest and then to
principal due under the Note, and finally to €srrow Items, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appited to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and (nis Security Tristriment are paid in full, any remaining payment
amount may be applied, in Lender’s sole discretion, t 2 future Periodic Payment or to reduce the principal balance
of the Note. :

If Lender receives a payment from Borrower in the amourt of orie or more Perfodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymént may be applied to the delinquent payment and
the late charge. . /. a

When applying payments, Lender will apply such payments'in accordance with Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments wilt be apylied 7o described in the Note,

(d) No Change to Payment Schedule. Any appiication of paymenis nurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due’dard, or change the amount, of the
Periodic Payments. L

3, Funds for Escrow Items. B

(a) Escrow Requirement; Escrow Items. Exceptas provided by Afiplicable Law, Boriover must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sure.of meney to provide for
payment of amounts due for all Escrow Items (the “Funds"). The amount of the Funds requtired to/oe paid each month
may change during the term of the Loan. Borrower must promptiy furnish to Lender all notices or sroLzes of amounts
to be paid under this Section 3. —

{h) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, lLender may
require Borrower to. provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTQUMENT' (MERS) < DocMagic

Form 3014 07/2021 _
Page 5 of 18



2315728006 Page: 7 of 22

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any sach amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Berrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, tha are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance. with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {inciuding Lender, if Lender is an institution whose deposits are so insared) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Horiower for: (i) holding and applying the Funds; {if) annually anaiyzing the escrow account; or (iii)
verifying the Escrom lizms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will fiof be required to pay Borrower any iﬂ_teéest or earnings on the Funds. Lender will give
to Borrower, without charge, an-annual accounting of the Funds as required by RESPA,

(d)y Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account i Borrower for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retair the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in‘escrow, Lender wili notify Borrower and Borrower will pay o Lender
the amount necessary to make up the shortzge or-deficiency in accordance with RESPA.

Upon payment in full of all sums sceuicd by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boiroveer any Fiinds held by Lender.

4, Charges; Liens. Borrower musi pay (a} alit=xes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priotity’over this Security Instrament, (b) ieasehold payments or
ground rents on the Property, if any, and (¢) Community Ass0 ctation Dues, Fees, and Asscssments, if any. If any
of these items are Escrow Items, Borrower will pay them in the minner provided in Section 3.

Borrower must promptly discharge any lien that has priority o may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatiorrsecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agrecment: (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Leuder deternines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are penring, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory (o Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender dciermines shat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Insiiment and Borrower has
not taken any of the Required Actions in regard o such lien, Lendermay give Borrower a rofice dentifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions, ' ‘

5. Property Insurance. ‘

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing of subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and ftoods, for which Lender requires insurance,
Borsower must maintain the types of insurance Lender requires in the amonnts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to',t'he preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} & DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wili not be
exercised unreasonably. r

(b) Failure to Maintain Insurance. I Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance iu its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previous'y i effect, but not exceeding the coverage required under Sectilo'n 5(a). Borrower acknowledges that the cost
of the insurpace coverage so obtained may significantly exceed the' cost of insurance that Borrower could have
obtained. Amy amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new Ingurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thes¢ asionnts will bear interest at the Note rate from the daté of dishursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment”

(¢) Insurance Poiicits. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’s right 10 disapprove such policies; {ii) must include a standard mortgage clause; and {iit) must name
Lender as mortgagee and/or as.2n additionat loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowenwill promptly give to Lenider proof of paid premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include = standard mortgage clause and must name Lender as morgagee and/or
as an additional loss payee. ‘ o

(d) Proof of Loss; Application of Proceras. In the event of loss, Borrower must give prompt nofice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower. Any insurance
procecds, whether or not the underlying insurance wes required by Len’ﬂcr, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repeirie-be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disharsa from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to'ary_restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to heidsuch insurance proceeds until Lender has
had an oppertunity to inspect such Property 1o easure the work has becn completed to Lender's satisfaction {which
may include satisfying Lender’s ntinimum eligibility requirements for persor repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided thar such/inspection must be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration.in a singlé bayinent or in a series of progress
paymenté‘as the work is compieted, depending on the size of ‘the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disvursements directly to
Borrower, to the person repairing or restoring the Property, or pdyable jointly to both. Londer will not be required
to pay Borrower any interest or earnings on such insurance procceds"unléss Lender and Borrower ugice in writing or
Applicable Law requires otherwise. Fecs for public adjusters, of other third parties, retained by’ Forrower will not
be paid out of the insurance proceeds and wilt be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security wotiid be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrament,
whether or mot then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b). ‘

ILLINOIS - Single Family - Fannie Masg/Freddie Mac UNIFORM INSTRUMENT {MERS) -+ DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given.In either event, or if Lender acguires the Property
ander Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Szcupity Instrument, whether or not then due,

6. Oeccupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days aften the execution of this Security Instrument and must continte to occupy the Property as Borrower's
principal residence 1or at least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which
consent will not be/Gnieasonably withheld, or uniess extenuating circumstances exist that are beyond Borrower's
control. '

7. Preservation, Mairntenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impaiy the Property-ailow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propisty, Borrower must maintain the Property in order to prevest the Property from
deteriorating or decreasing in value doig its condition. Uniess Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower wili promptly repair the Property if damaged to avoid further
deterioration or damage. -

If insurance or condemnation proceed’ arz paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for reparring or restoring thic Property only if Lender has released proceeds
for such purposes. Lender may disburse praceeds foi the, repairs and g"éStoration in a single payment or in a serics of
progress payments as the work is completed, dependiag pathe size of the repair or restoration, the ferms of the repair
agrecment, and whether Borrower is in Default on theLoan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properov. or payable joindly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the' Property, Borrower remains obiigated to complete
such repair or restoration. >

Lender may make reasonable entries upon and inspections of the Feoperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. v.ender wilt give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wili be in Default if, duing the Loan application process,
Borrower or any persons or entities acting at Borrower's direction 01'.' with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or tailed to provide Lender with
material information) in connection with the Loan, including, but not: lizjﬂited to, pverstating Borrower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligadons <nd liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the,Property as Borrower' & principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Inserament,

(a) Protection of Lender's Interest. If: {1) Borrower fails to perform the covenants and agreenen’s contained
in this Security Instrument; (i1) there is a legal proceeding or government order that might significantly arfect Lender's
interest in the Property and/or rights under this Security Instrument {such asa proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has ‘ptiority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabiéfbr appropriate to protect Lender's interest in the
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Property and/or rights uader this Secarity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inciude, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1} appearing in court; and
(TIT} paying: (A} reasonable attorneys’ fees and costs; (B} property inspection and vatuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property {6 make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9. o

(b)Y Avoiding Foreclosure; Mitigating Losses. If Borrower s in Default, Lender may work with Borrower to
avoid foreclesure and/or mitigate Lender's potential losses, but is ot obligated to do so unless required by Applicable
Law, Lender/may take rcasonable actions to evaluate Borrower for availabie alternatives to foreclosure, including,
but not limited fo) obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thi/d-narty approvais. Borrower authorizes and consents to these actions, Any cosis associated with
such loss mitigation acsivities may be paid by Lender and recovered from Borrower as described below in Section 9{c},
unless prohibited by Applicable Law. R

(¢) Additional Amounts-Secured. Any amounts disbursed by Lender under this Section 9 wili become
additional debt of Borrower seoviell vy this Security Instrument, These ‘amounts may bear interest at the Note rate

from the datc of disbursement and itk be payable, with such interest, upon notice from Lender to Borrower
requesting payment. -

{d) Leasehold Terms. If this Sccurty Instroment is on a Eeaééhold, Borrower will comply with all the
provisions of the lease. Borrower will not suere: «der the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without thie express written consent of Lender, alter o amend the ground lease.
If Boirower acquires fee title to the Property, the Iraselinid and the fee tifle will not merge unless Lender agrees 10
the merger in writing. -

10. Assignment of Rents. :

(a) Assignment of Rents. To the extent permitted by Arpiicable Law, in the cvent the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower 18 l‘.acf_;nd';tidna]ly assigning and transferring to Lender
any Rents, regardless of to whom the Reats are payable, Borrowur ruthorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower williceeive the Rents untii (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givep/notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and ot an assignment for additional security
only. R
{b) Notice of Default, To the extent permitted by Applicable Law, if‘iencer gives notice of Default to
Borrower: (i) ali Rents received by Borrower must be held by Borroweér as rustee for ‘he benefit of Lender only, fo
be applied to the sums sccured by the Security Instrument; (ii) Lender will be entitled to colices and receive all of the
Rents; (iii} Borrower agrees.£o instruct cach Tenant that Tenant is fo pay all Rents due aad vapaid to Lender wpon
Lender's written demand to the Tenant; (tv) Borrower will ensure that each Tenant pays all Rnfs due 1o Lender and
will take whatever action is necessary to collect such Rents it not paid to Lender; (v) unless Applicsbly Law provides
otherwise, all Rents coliected by Lender will be applied fisst to the costs of taking control of and managing the
Property and coilecting the Rents, including, but not limited to, reagonable attorneys' fees and costs, receiver's fees,
premiums O receiver's bonds, repair and maintenance COSLS, insurance premiums, iaxes, assessments, and other
charges on the Property, and then to any other sums secured by thisSecurity Instrament; (Vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender will be entitled

TLLINOIS - Siagle Family - Fannie MaefFreddie Mac UNIFORM iNSTHL_JMENT (MERS) +x DocMagic

Form 3014 07/2021 ‘
Page 9 of 18



2315728006 Page: 11 of 22

UNOFFICIAL COPY

1o have a receiver appointed to take possession of and manage the Property and collect the Rents and profiis derived
from the Propesty without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant © Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, COvenarnis, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make dny further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f" Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urder Applicable Law, is not obligated {0 eater upon, tdke control of, or maintain the Property before or
after giving votice of Default to Borrower. However, Lender, or-a receiver appointed under Applicable Law, may
do so at any tim¢ when Borrower is in Default, subject to Appiicable Law. '

(g) Additionai Vrovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Lnder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6' i

This Scction 10 will termizate when ail the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance. :

(a) Payment of Premiums; Sulsittution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrowe: wus required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgags Jusurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previcusly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer cagitie to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required-to-ohiain c'ovér_agc_ substantially equivatent to the Mortgage
Insurance previously in effect, al a cost substantially egivaient to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer scloCted by Lender.

If substantially equivalent Mortgage Insurance Coveragels notayailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whern the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundableioss reserve in liew of Mortgage Insurance,
Such loss reserve will be non-refundabie, even when the Loan is paid i full“and Lender will not be reguired to pay
Borrower any interest or earnings on such :oss reserve. n

Lender will no longer require loss reserve payments if Mortgage Insurancs coverage (in the amount and for the
period that Lender recquires) provided by an insurer selected by Lender again beonies available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage lasurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower ¥ ipay the premiums
required to maintain Mortgage Insurance in effect, or to providc,h'non—rcfundable loss vessrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borfower and Lender
providing for such termination or until termination is required by Appticable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate. o

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower {s not'a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s paymenss for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing josses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; {iii)
entitle Borrower to any refund; or {iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901.et seq.), as it may be amended from time fo time,
or any a4ditional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under<te HPA may include the right to receive certain disclosures, {0 request and obtain cancellation of the
Mortgage Incarzace, to have the Mortgage Insurance terminated automatically, and/or t© reccive a refund of any
Mortgage Insursnce premiums that were anearned at the time of such cancellation or termination.

12, Assignm¢nt and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of iscellancous Proceeds. Borrower is unconditionaily assigning the right to receive all
Miscellaneous Proceeds to/L=ader and agrees that such amounts will be paid to Lender.

(b) Application of Misecilaneous Proceeds upon - Damage fo Property. If the Property is damaged, any
Misceltaneous Proceeds will bo-appaied to restoration or repair of the Property, if Lender deems the restoration or
repair to be ecanomicaliy feasible and 1 etider' s seeurity will not be lessened by such restoration or repair. During such
repais and restoration period, Lender will have the right to hold such Miscelianeous Proceeds until Lender has had
an opportunity to inspect the Property t¢ ersnre the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligib.lity réquirements for ‘persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requir] :ments) provided ihat such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a siigle fisbursement pr in a series of progress payments as the work
is completed, depending on the size of the repair Gi-resipration; the:terms of the repair agrecment, and whether
Borrower is in Default on the Loan, Lender may make wuch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly fo Yot Unless Lender and Borrower agrec in writing or
Applicabic Law requires interest to be paid on such Miscellanesus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1 Lender deems the restoration o repair not 1o
be cconomically feasible or Lender's security would be lessencd by e4Chirestoration of repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument.. whether or not then due, with the excess,
if any, paid to Borrower. Such Misceliancous Proceeds will be appiic_d‘ in (heorder that Partial Payments are applied
in Section 2{h). I

(¢) Application of Miscellaneous Proceeds upon Condempation, Deswr sction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will he applied to the sums secured by this Security lnstrument, whether or not Znets due, with the excess,
if any, paid to Borrower. P

In the event of a partial taking, destruction, or toss in valie of the Property (each, a Parial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal t0 or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, (@ n>reentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so apptied is determined
by multiplying the totai amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wil} be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devatuation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or nol then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right ofaciion in regard to the Misceltaneous Proceeds.

{e) Pruceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begivs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia' imairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disrnisied with a ruling that, in Lender's judgmerit, precludes forfeiture of the Property or other
maierial impairment of ‘Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest.i fiie Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not appiied to restoration orepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b}.

13. Borrower Not Released; Forlear ance by Lender Not'a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liabili'ly vacer this Security Instrument if Lender extends the time for payment
or modifies the amertization of the sums sccyred by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in In-eres! of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured oy this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Inferest of Ber/ower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptanes of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then e, will not be a waiver of, or preclude the eXercise
of, any right or remedy by Lender. ' :

14. Joint and Several Liability; Signatories; Successors and -Assigns Bound. Borrower' s obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to rigitgnge, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument;Abjsigns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availabie hottiestead exemptions; (¢} signs
this Secuarity Instrament to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender,
(d) is not personaily cbligated to pay the sums due under the Nofe or this Security Instrinnent; and (¢} agrees that
Lender and any other Borrower can agree o extend, modify, forbear, or make any accommodstions with regard o
the terms of the Note or this Security Instrument without such Borrower's consent and withont affecting such
Borrower's obligations under this Security Instrument. ) ‘

Subject to the provisions of Section 19, any Successor in Interest of Borrower who asstnies Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, wiil obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

S
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15. Loan Charges. .

(a) Tax and Flood Determination Fees. Lender may require Borrowér to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in conn,cc""‘“ri with this Loan, and (if) either {A) a
one-time charge for flood zone determination, certification, and tracking sefv,3es, or (B) a one-time charge for flood
sone determination and certification services and subseguent charges each fime remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any.Spccessor agency, at any time during the
Loan term, in connection with any flood zone determinations. s

(b) Default Charges. If permitted under Applicable Law,. Lender Tiiay charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interé_&} in the Property and rights under this
Security Instrument, including: (i) reasonabie attorneys’ fees and costs; {ii) pro"%)crty inspection, valuation, mediation,
and Toss<nitigation fees; and (iii) other related fees. s i

(¢) Permissibility of Fees. In regard o any other fees, the absence of express authority in this Security
Instrument to'chirge a specific fee to Borrower should not be consirued-as apsohibition on the charging of such fee.
Lender may not cha-ge fees that arc expressly prohibited by this ScCuriQty i«}'i:“;‘frument or by Appticable Law.

(d) Savings Ciapse. If Applicable Law sets maximum loan cha'r‘géis',_-a_}fd that law is finally interpreted so that
the interest or other 10a4 charges collected or to be collected in connection wifli the Loan exceed the permitted limnits,
then (i) any such loan chargs will be reduced by the arnount necessary to redaé’c the charge to the permitted limit, and
(ii) any sums already collected frem Borrower which exceeded permitted l;in'i_i‘t}'s} will be refunded to Borrower. Lender
may choose to make this refund. by reducing the principal owed undeg tha"ﬁéote or by making a direct payment to
Borrower. If a refand reduces principal; the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Nou:"}i-:_To the extent permitted by Applicable
Law. Borrower's acceptance of any such'refind made by direct payment to Borrower wilt constitute a waiver of any
right of action Borrower might have arising ou- o7 such overcharge. i

16. ‘Notices; Borrower's Physical Address. All notices given by B
Security Instrument must be in writing. Lo

(a) Notices to Borrower. Uniess Applicable Low ~equires a differenfimethod, any written notice to Borrower
in connection with this Security Instrument witl be deetaea 20 have been gitidh to Borrower when (i) mailed by first
class mail, o (it) actuaily delivercd to Borrower's Notice Adgies (as defing al it Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as (‘;ri:,ed.in-Sﬁction 16(h) betow), Notice to any one
Borrower wiil constitute notice to all Borrowers unless Applicable/f.2w c.),c‘pr'essly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required usu_ii::j,App]icable Law, the Applicable Law
requirement wili satisfy the corresponding requircment under this Secuiity;Instrument.

(b) Electronic Notice to Borrower. Unless another delivery methold 4= 12quired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other eiectronic communicatiofi [ Fisctronic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has ‘p;'OVided_Lendcr witn Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrowef.fWith the opiicn to receive notices by first
class mail or by other non:Electronic Communication instead of by Electronic Commusiication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent _by.‘ﬁfl_ec{ronic Cornmtication in connection
with this Security Instrument will be deemed to have been given to Bb_r,;-'éJWer when sent unless Lentel becomes aware
that such notice is not delivered, If Lender becomes aware that any notice sént by Electronic Coindnunication j$ not
detivered, Lender will resend such communication to Borrower. by. first class mail or by other Gar -Electronic
Communication. Borrower may withdraw the agreement to receive Electrof i Communications from Lender at any
time by providing wristen notice to Lender of Borrower' s withdrawal of sich agreement.

_ (¢) Borrower's Notice Address. The address to which Lender wiil send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by E!ectmnic‘CGmmarfic_ation, then Borrower may designate an

ower or Lender in connection with this
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Flectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowet's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of N otice Address, then Borfowef_\zvill reporta change of Notice Address
only through that specified procedure. : o

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
10 Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in copnection with this Security Instrument will be deemed
to have been given to Lender only when actually recetved by Lender at ﬁeﬁder‘s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresporiding requirement under this Security
Instrument, s

{¢) Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addZess where Borrower physically resides, if different from the-Property Address, and notify Lender
whenever this address changes, S

17. Goverainz Law; Severability; Rules of Construction. This Se_cﬁrity Instrument is governed by federal
law and the law of e State of Ilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements asd Hmitations of Applicable Law. If any provision of this Security Instrument or the Nole
conflicts with Applicable Law{i) such conflict will not affect other provisions'of this Security Instrument or the Note
that can be given effect without-the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to czinyty with Applicable Law. Appiicablé Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence Sh_ould not be construed as a prohibition against
agreement by contract. Any action reauired under this Security Instrument tpl'be made in accordance with Applicable
[aw is to be made in accordance with the Applicable Law in effect at the fime the action is undestaken.

As used in this Security Instrament: {4} wards in the singniar will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion withou! any obiigation to take any action; (c) any reference to " Section” in
this document refers to Sections contained in this SZcurify Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of referenceand-do not define, li_mit,' or describe the scope or intent of this
Security Instrument or any particular Section, paragraph,/o proviéidn. '

18. Borrower's Copy. One Borrower will be given onc ~apy of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest ix Forrower: For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest 1 foe ?roper{y, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, insfiiiqent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower {0 a purchaser a:.a futare date.

If all or any part of the Property or any Intcrest in the Property, is 01 on transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withous Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Institment, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Zne notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 vthin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to-pay these sumspriorto, or upon, the
expiration of this period, Lender may invoke any remedies. permitted by. this Security Instrumiert without further
notice or demand on Borrower and will be entitled to collect a‘tllex;}enses"incurrcd in pursuing such remedies,
including, but not limited to: () reasenable attorneys' fees and costy; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration.. If Borrower meets certain conditions,
Borrower wili have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as

S
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Applicable Law might specify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19. o

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if 1o acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (}) reasonable attorneys’ fees and costs,
(if) property inspection and valuation fees; and (iii) other fees incurred 10 'pr.otect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such-acﬁion as Lender may reasonably require
to assure that Lender's interest in the Property :and/or rights under this Security Instrument or the Note, and
Bosrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borfower pay such reinstatement sums and éice;1ses in one or more of the following
forms, #selzcted by Lender: (aaa) cash; (bbb) money order; (ccc) certified chéck, bank check, treasurer’s check, or
cashier’ s check, provided any such check is drawn upon an institution whose: deposits are insured by a U.S, federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Trassfer. Upon Borrower's reinstatement of the Loan,
this Security In:srunent and obiigations secured by this Security Instrumient will remain fully effective as if no
acceleration had ocfuried. ' R

21. Sale of Note: Th¢ Note or a partial interest in the Note, togethe with this Security Instrument, may be sold
or otherwise ransferred one er more times. Upon such a sale or other transfer, all of Lender’s rights and obligations
under this Security Instrument xill convey to Lender's successors and assigns.

22. Loan Servicer, Lendai #iay take any action permitted under this' Security Instrument through the Loan
Servicer or another authorized repregziative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of tender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term.of the Note. The Loan Servicer may of may
not be the holder of the Note. The Loan Service has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any cther mortgage toan servicing
obligations; and (c) exercise any rights under the Note, this Security instrumeni, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adaress to which payments should be made, and any other
information RESPA and other Applicable Law require in ceringetion with 4 notice of transfer of scrvicing.

23. Notice of Grievance, Until Borrower or Lender has soiified the-other party (in accordance with Section
16) of an alicged breach and afforded the other party a reasonable:period after the giving of such notice to take
corrective action, neither Borrower nor Lender may comimence, join, o7 Deioined to any judicial action (either as an
individual litigant or a member of a class) that (a) ariscs from the ofeer paity's actions pursuant (o this Security
Instrument or the Note, or (b) alleges that the other party has breached any gfbvision of this Security Instrument or
the Note. If Applicable Law provides a time period that must eiapse before c2rtatih action can be taken, that time
period wilt be deemed to be reasonable for purposes of this Section 23. The ndt ce of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 10 Seetion 19 will be deemed to
satisfy the notice and opportunily to take carrective action provisions of this-Section 23,

24, Hazardous Substances, BRI

. (a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicebie Laws where the
Property is located that relate to health, safety, or environmental pro'tec:tion_; (i) "Hazardeus Substznees” include (A}
those substances defined as toxic or hazardous substances, pollutants, oF wastes by Environmental 14w, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic pesticides and
herbicides, volatile solvents, materials contatning asbestos or fornig]dehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmentat Cleanup” includes any respense dction, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition™ means a condition that can cause, contribute

to, or otherwise trigger an Environmental Cleanup.

A
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(b) Restrictions on Use of Hazardous Substances. Borrower will ot cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to 1'el'c‘_ase any Hazardous Substances, on o in
the Property. Borrower will not do, nor allow anyone else to do, anythirigfaffecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) dfié sto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storagefbn the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate w narmal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consuimer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender @ritten notice of: (i} any investigation,
claim, demand, jawsuit, or other action by any governmieatal or,r,égulatd'rryj@\gcncy or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Envirop-cental Condition, inciuding but not limited to, any spiiling, %cakihg,- discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presenée,:us_c, or release of a Hazardous Substance
that adversely af’ects the value of the Property. If Borrower fearns, or is notificd by any governmenéal or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Progerty is necessar’y; Borrower will promptly take all necessary rémedial act__ié’ns in accordance with Environmental
Law. Nothing in this Secriity Instrument wili create any obligation on Lend¢r for an Environmental Cleanup.

25. Electronic Noie Sicned with Borrower's Electronic Signature. 1fthe Note evidencing the debt for this
Loan is electronic, Borrower acinowledges and represents to Lender that Borrower: (a) expressty consented and
intended to sign the electronic-ofc using an Electronic Signature adopted by Borrower ("Borrowei's Electronic
Signature") instead of signing a paper Kote with Borrower's writen pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrow er's Rlectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ‘terins, and (d) signed the electronic Note with Borrower's Electronic

Signature with the intent and understanding thial by doing so, Borrower profnised to pay the debt evidenced by the
electronic Note in accordance with its terms. . M

NON-UNIFORM COVENANTS. Borrower and t.¢nder further covénant and agree as follows:

26. Acceleration; Remedies. 7/ - o

(a) Notice of Default. Lender will give a notice of Dé7cHt to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sanewhen Lender exercises its right under Sectien
19 unless Applicable Law provides otherwise. The notice will speeify, i addi.;jon to any other information required
by Applicable Law: (1) the Default: (it) the action reguired to cure the Defavlt (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given (. orrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified anediotice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceecing and sale of the Property; (v)
Rorrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in tiie foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower (o adceleration and foreciosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is n'otl.e-ured'ion or before.the ate specified in the
notice, Lender may require immexdiate payment in full of all sums secured by this Security Instiurient without further
demand and may foreclose this Security Instrument by judicial proceeding: Lender will be ent‘tied to collect all
expenses incurred in pursuing the remedies provided in this Section26, incliding, but not Jimited to. (U reasonable
attorneys' fees and costs; (i} property inspection and valuation fees;-and (iii). other fees incurred to protect Lender's
interest in the Property and/or rights under his Security Instrument, <
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27. Release. Upon payment of all sums secured by this Security lns[i"u‘f_’nent, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. -

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender-may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insur.anc"‘c“a,"hiay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrower in conneclion with the collateral. Borrower may later canegl any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained ijsurance as required' by Borrower' s and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insiiandz, including interest and any other charges Lender miay impose in connection with the placement of the
insurance, vl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Forrhwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovier may be able to obtain on its own, ' K

BY SIGNING BIELGW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with i,

< iSeal)

//Jm,l‘r ey
o7

Wilness Witrlss
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[Space Below This Line For Acknowledgment]

} 5.
County of Cook ) _
V4

WELH Y

5
’ Fe E T 7 a 7 o (} ﬂfé-fj?";i /} "} r
//f L /’f’ﬂ{\ L fﬂé;’j /é' . ,f 9‘fz‘?ﬁ}f/ L fﬁ/ ! a{//";';”/ﬁié’i'i}{‘:e:fartify that

(here give name of officer and his official title)

Cheryl 4 iAcPhilimy

(name of grantor, sad if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day inprzen, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntagy“aet, for the uses and purposes therein.set forth,

Dated: May 31, 2023

‘ /~ 7
IOV i Iy o
EH[?(:Y;?L\%%?W (Signature of officer) 7

rotary Publc - State of lingis L
i iy Commissicn Expifon
) hay 05, 2020

iainator: M Wisa, NMLSR ID. 7898686
Loan Qrginalor: Sramzation: Guaranieed Rate Aftinity, LLC, NMLSR ID 1598647
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{oan Number: 2399558022

Date: May 31, 2023

Property Address: 907 S ALDINE AVE
PARK RIDGE, ILLINOIS 60068

EXHIBIT "A"

LEGAL DESCRIPTION | |

APN. #:09 34 413 002 0000

+x BocMagic
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S CHICAGO TTTLE
CCOMPANY

LEGAL DESCRIPTION

Order No.:  23GNW642067WH

For APN/Parzel ID(s): 09-34-413-002-0000

LOT 23 TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING
IN BLOCK 18 IN HULBERT DEVONSHIRE TERRACE, A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 34, TOWNSHHP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINZ:S. '
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MIN: 101398219006625835 Loan Number: 2399558022

FIXED INTEREST RATE RIDER

Date: May 31, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s); Cheryl A McPhilimy

~1{7S FIXED INTEREST RATE RIDER is made this 31st dayof May, 2023
and is Tsorporated into and shall be decmed to amend and supptement the Security Instrument, Deed of
Trust, “or-Security Deed (the "Security Instrument™) of the same date piven by the undersigned {the
"Borrower!) “o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE AFFINITY, LLC. .
(the "Lender")! The Security Instrument encumbers the property more specifically described in the Security
Instrument and locates At .

507 S ALDINE AVE, PARK RIDGE, |LL|NO1S 60068
[Property Address| ‘

ADDITIONAL COVENAL:TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuvther covenant and agree as foltows:

A. Definition { D ) "Note" of £.1¢'Security Instrument is hereby deleted and the following
provision is substituted in its place in the security Instrument:

( D ) "Note" means the promissory note dated. May 31 /2023 - , and signed by each
Borrower who is legally obligated for the debt uncer raat promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) clesironic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, asanplizable. The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender FGUR HUNDRED THIRTY-EIGHT

THOUSAND AND 00/100 Dollars (U.S. £-438,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt /n ragular monthly payments and to pay
the debt in full not later than June 1, 2053 . at e rate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms andicavengats contained in this Fixed
Interest Rate Rider, ST

i“‘E’»orrower Cheﬁ/l /1{(
i i

LA
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