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This Instrument Prepared By:

Lilly Vargas

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W :
Chicago, L 80613 T )
Loan Number: 2299532938 . .

- [Space Abave This Line For Recording Datal
MORTGAGE
MIN: 101398219006365524 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documar. are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3', 4,10, 11, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this document are tlso provided in Section 17.

Parties

(A) "Borrower"is ANN H GUNKEL AND DAVID J GUNKEL, WIFE AND HUSBAND

s

currently residing at 8815 N Oleander Ave, Chicago, lllinois 6533+

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY . . organized and (xisting under the laws of
DELAWARE . Lender's address'is 1800 WEST LARG M ONT AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender. .

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that .s u.ting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and-has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
Form 3014 07/2021 . Tl
Page 1 of 18 -
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Documents

(D) "Note"means the promissory nole dated  June 2, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences th¢ legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED TWENTY-THREE THOUSAND AND 00/100
. Dollars (1.5, § 123,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular menthly payments and to pay the debt
in full not later than July 1, 20563 L
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorpor-ed into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |chack box as applicable]: '}i '
B
[ Adjustibl Rate Rider Condominium Rider %
[} 1-4 Fami'y Pider [ Pianned Unit Developiient Rider
[ Second Homie Puder [X] Other(s) [specifyl: .
: Fixed Interest Rafe Rider

1
(F) "Security Instrument" means this dorument, which is dated June 2, 2023 , together
with all Riders to this document, . :

Additional Definitlons b

(G) “Applicable Law" means all controlling applicabia feferal; tate, 'and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lav') 22 well as all applicabie final, non-appealable judicial
opinions, o
() "Community Association Dues, Fees, and Assessments" m'_t"ms all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiur assoriaiion, homeowners association, or similar
organization, i
() "Default" means: (i) the failure to pay any Periodic Payment or any Sther amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, csverant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate iutirmation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or witl: Borrower's knowledge or
consent, or failure to provide Lender wilh material information ixfg'_onnection with the Loz, at described in Section
8; or (iv) any action or procéeding described in Section 12(e).
() "Electronic Fund Transfer" means any transfer of funds, other than a transaction origiaete by check, draft,
or similar paper instrument, which is initiated through an electroric terminal, telephonic instru.nzat, computer, or
magnetic tape so as to order, instruct, or authorize a financial- itistitution to debit or credit an accont, Such term
includes, but is not fimited to, point-of-sale ‘transfers, automated tellet machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and

automated clearinghouse transfers. . o L
(K) "Electronic Signature™ means an "Electronic Signature" as'defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021 . ) -
Page 2 of 18 -

o
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. o

(M) “Escrow Items" means: (i) taxes and assessmenis and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold-payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community*_ﬁgsociation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" meens the debt obligation evidenced by the Note; plus interest, any prepayment charges, costs,
¢xpenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "L-an Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-service’, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellarzous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) demage to, or
destruction of, the Preger'y; (i) condemnation or other taking of alt or any part of the Property; (iii} conveyance in
lieu of condemnation; ot (i+) misrepresentations of, or omissions s to, the value and/or condiiion of the Property.
(Q) "Mortgage Insurance™ mzzns insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" meav.s un; payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstar<iig Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3. . .

(T) "Property” means the property describod below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." o :

(U) "Rents" means all amounts reccived by or du. Borrower i;_'i..f_g:_annection with the lease, use, and/or occupancy
of the Property by a party other than Borrower. A :

(V) "RESPA" means the Real Estate Settlement Procedurss Act(12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they 1y ;s amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sutijcot mater. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would agysy-io a "fedcrally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RECPA.

(W) "Successor in Interest of Borrower" means any party that has taxen ti*ie to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securiiy nstrument.

(X) "UETA" means the Uniform Electronic Transactions Act, ora similar act:ecognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which thé "roperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewais  e)tensions, and
modifications of the Note,, and (ii) the performance of Borrower's covenants and agreements undec tis Security
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the -

COUNTY “of : Cook
[Type of Recording Jurisdiction] t [Name of Recording Jurisdiction]
ILLINOIS - Singfe Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic

Form 3014 07/2021
Pagesofﬂ!_.__-
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A”".
A.P.N.: 14-08-406-038-1002

which currently has the address of 5057 N KENMORE AVE Unit 25
" [Street]
CHICAGO , llingis 60640 ("Property Address");
[City] : [Zip Code]
and Borrower reicaes and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W7 H 1l the improvements now or subsequently erected on the property, including replacements
and additions to the improvaments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miner=l rights, oil or gas rights or profils, water rights, and fixtures now or subsequently
a part of the property. All of ihz furegoing is referred to in this Security Instrument as the "Property." Borrower
understands and -agrees that MERS *ids only legal fitle to the interests granted by Borrower in this Security
Insirument, but, if necessary to comp'y with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqaived of Lender including, but not limited to, releasing and canceling
this Security Instrument. -

BORROWER REPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security lusieiment in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower b3 fe right to morigage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iif) the Propeity is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owcrship interests of record. Borrower warrants
generally the title to the Property and covenanis and agrees to defend th< tii'e (o the Property against all claims and
demands, subject to any encumbrances and ownership interests of fecord ds 5f Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natione! use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitu'e a uniform security instrument
covering real property. ' .

UNIFORM COVENANTS. Borrower and Lendef covenant dnd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Casipss. Borrower will
pay each Periodic Payment when due. Borrower will also pay aniy prepayment charges and late char ges duc under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note ani this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ong gr.more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ZrDocMagic
Form 3014 07/2021 Sl .
Page 4 of 18, -
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (@) Electronic Fund Transfer. _

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nptice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fujture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. N

2. Acceptance and Application of Payments or Proceeds. ! -

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Seb}ion 2. Lender is not obligated to accept any Partial
Payment- o1 to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on st'=h unapplied funds. Lender may hold such unappliéd funds until Borrower makes payment sofficient to
cover a full Périndic Payment, at which time the amount of the_ full Periodjc Payment will be applied to the Loan.
If Borrower does nut make such a payment within a reasonable period of {tme, Lender will either apply such funds
in accordance with 5 Section 2 or return them to Borrower. 1f nof applied-éarlier, Partial Payments will be credited
against the total amov:t ifue under the Loan in ‘calculating the amount due in connection with any foreclosure
proceeding, payoff requist, loan modification, or reinstatement. Lender may accept any payment insufficient lo bring
the Loan current without waiver-of any rights under this Security. Instrument or prejudice to its rights (o refuse such
payments in the future. . :

(b) Order of Application of Pa~iixl Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paymer.!, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic ‘Payment, as follows: first to interest and then to
principal due under the Note, and finally to Gscrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be ayy iied to late charges and to any amounts then due under this Security
[nstrument. 1f all sums then due under the Note and “ins Security Tnstrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, ¢~ a {iture Periodic Payment or to reduce the principal balance
of the Note. o

If Lender receives a payment from Borrower in the ainsans of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pay .nt may be applied to the delinquent payment and
the late charge. c _

When applying payments, Lender will apply such payments in acrurcance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied 4 described in the Note.

(d) No Change to Payment Schedule. Any application of payments, \nturance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due-dar<, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. .

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Boriowsr must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of ip-aey to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required 0 be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or in7 oices of amounts
to be paid under this Section 3.

" (b) Payment of Funds; Waiver, Borrower must pay Lender the Fynds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Esctow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRURAENT (MERS) v DocMagic
Form 3014 07/20214 : .
Page 5 of 18 .-
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. H Borrower is obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9. ' .

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

Th Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'l apply the Funds to pay the Escrow ltems no latér than the time specified under RESPA., Lender
may not charge Foriower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (jii)
verifying the Escrovv lt2ms, unless Lender pays Borrower interest.on the Funds and Applicable Law permits Lender
to make such & charge “Un'zss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will /10t be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an-annuat accounting of the Funds as required by RESPA.

(d) Surplus; Shortage an< Déficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account t~ Borrower for such surplus:’ If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retait. the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ur deficiency in actordance with RESPA.

Upon payment in full of all sums secuied by this Security Instryment, ‘or an earlier time if required by
Applicable Law, Lender will promptly refund to Beirowsr any Punds h'eli;i by Lender.

4. Charges; Liens. Borrower must pay (a) all txes, asseséments, charges, fines, and impositions attributable
to the Property which have priority or may attain prionty over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Asscsiation Dues, Fees, and Assessments, if any. Ifany
of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

- Borrower must promptly discharge any lien that has priotity or may altain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatior sevured by the lien in a manner acceptabie
to Lender, but only so long as Botrower is performing under such agreement:bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lewde- determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings dre pending ‘out only unti! such proceedings
are concluded; or (cc) secures from the holder of the lien an agre¢ment satisfactory to Lender that subordinates the
fien to this Security Instrument (collectively, the “Required Actions"). If Lender cersimines that any part of the
Property is subject to 2 lien that has priority or may attain priority over this Secutity Instamunt and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notize ‘dentifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or tak~ one or more of the
Required Actions, '

5, Property Iusurance. :

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, -and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the precelding senfences can change during the term

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021 ot
Page 8 of 18
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lénder may oblain insurance coverage, at Lender's

- option and at Borrower's expense. Unless required by Applicabjé Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obthined by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Bofrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previous'y it, effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insursiice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. An aniounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuraice under this Section 5 will become additional debt of Borrower secured by this Security
[nstrument. These a tioints will bear interest at the Note rate from thc date of disbursement and will be payable, with
such interest, upon no‘ice *om Lender to Borrower requesting payment. )

(¢) Insurance Policiis-All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disargrove such policies; (if) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as-2:: ~dditional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrovci will promptly give to Lender proof of paid premiums and renewal notices.
if Borrower obtains any form of insutance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include » standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee. -'. -

(d) Proof of Loss; Application of Proceras. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make praof uof loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance w3 rzauired by Lender, will be applied to restoralion or repair
of the Property, if Lender deems the restoration or repair @ be economically feasible and determines that Lender's
secutity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disharse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to at'v sestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hia such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has beer completed to Lender's satisfaction (which
may include salisfying Lender's minimum eligibility requirements for persors ¢ pairing the Property, including, but
not limited to, licensing, bond, end insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl¢ payinent or in a series of progress
payments as the work is completed, depending on the size of the repair or restotaiion, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such cisborsements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Leade: il not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Foriower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments arc applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)} v DocMagic
Form 3014 07/2021
Page 7 of 18~
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(€} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to séttle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given.i In either event, or if Lender acquires the Properly
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than-the right to any refund of ‘unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setties a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this S<cuiity Instrument, whether or not then due. .

6. Orzupancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resider e for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wneasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. A

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Prarcr'y, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue du:c 10 its condition. Unless Lighder determines pursuant to Section 5 that repair
or restoration is not economically fessible. Botrower will promptly repair the Property if damaged to avoid further
deterioration or damage. : .

If insurance or condemnation proceeds arz zaid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds fcr the repairs aid restoration in a single payment or in a series of
progress payments as the work is completed, depending o= the siz of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lran, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propsioy, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the P operty, Borrower remains obligated to complete
such repair or restoration. -

Lender may make reasonable entries upon and inspections of ths Froperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be'in Default if, duniny the Loan application process,
Borrower Or any persons or entities acting at Borrower's direction or with Borro;ver's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or thiied to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatiug Rorrower's income of
assets, understating or failing to provide documentation of Borrower's debt obligaviors sud liabilities, and
misrepresenting Borrowet's occupancy or intended occupancy of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instranent,

(a) . Protection of Lender's Interest. If: (i) Borrower fails to, perform the covenants and agreenan's contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly atfect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i} Lender ressonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

'3
.
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Securily instrument; (11} appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including ils secured position in a bankruptcy proceeding. Secuging the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Profftty to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Althdugh Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9. - i

(b Avoiding Foreclosure; Mitigating Losses. If Borrower js in Default, Lender may work with Borrower to
avoid foreclssure and/or mitigate Lender's potential losses, but is net obligated to do so unless required by Applicable
Law. Lender mey take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to) obtaining credit reports, title reporis, title insurance, property valuations, subordination
agreements, and thid-arty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acttvitiés may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applizable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secucel by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and viil be payable, with such.interest, upon notice from Lender to Borrower
requesting payment. '

(d) Leasehold Terms, If this Securitv Instrument is on a leasehold, Borrower will comply with afl the
provisions of the lease. Borrower will not surreudir the leasehold estate and interests conveyed or terminate or cancel
the ground iease. Borrower will not, without thie express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehld and the fee title will not merge unless Lender agrees to
the merger in writing. ' o

10. Assignment of Rents. f

(2) Assignment of Rents, To the extent permitted by Arglicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is vaponditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borro\:vei'_-'u't‘.;orizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wil! receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lendgr-has giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assig'iimem and 1ot in assignment for additional security
only.

(b) Nofice of Default. To the extent permitted by Applicable Law, if L:nder gives notice of Default to
Borrower: (i) alt Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums sécured by the Security Instrument; (if) Lender will be entitled to colieci and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant i§ to pay all Rents due and zwaid to Lender upon
Lender's written demand to the Tenant; (iv) Botrower will ensure that each Tenant pays all Ren*s due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicsole Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of anc ininaging the
Property and collecting the Rents, including, but not limited to, reasonable atlorneys' fecs and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will bé liable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR_L!iVI ENT (MERS) ¥ DocMagic
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient t¢ cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9;.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security gr similar deposits.

(e) No Other Assignment of Rents. Borrower represents, wariants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any. farther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender -ﬁ'om exercising its rights under this Security
Instrument. o ‘ .

(D Cuntrol and Maintenance of the Property. Unless requi iéd by Applicable Law, Lender, or a receiver
appointed urder Applicable Law, is not obligated to enter upon, 'take,f:é;pntrol of, or maintain the Property before or
after giving rotire of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may

_do 0 at any tim wien Borrower is in Default, subject to Applicablg Law. _

(2) Additioni Frovisions. Any application of the Rents will niot cure or waive any Default or invalidate any
other right or remedy «t L sader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6. .

This Section 10 will termiziate when all the sums secured by.this Security Instrument are paid in full.

11. Mortgage Insurance. R Y

(a) Payment of Premiums; Susii‘ution of Policy; Loss Reseyye; Protection of Lender. If Lender required
Mortgage Insurance as a condition o.’ making the Loan, Borrower ys'z;ﬂl pay-the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wos required to make separdie]y designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgagr )usurance coverage réquired by Lender ceases for any reason to be
available from the mortgage insurer that previcasly provided such isurance; or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer e'igibis to provide\t__l'le Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-ubtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiviient to the cost to-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seicuted by Lender. ..,

If substantially equivalent Mortgage Insurance coverage is rot avaiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due WFex the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as-a non-refundable/ioss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid-it: full “and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve. R
 Lender will no longer require loss reserve payments if Mortgage Insurancs coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beromes available, is obtained, and
Lender requires separately designated payments toward the premiums‘for Mortgage lnsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower vas required to make
separately designated payments toward the premiums for Mortgage-Insurance, Borrower.v(f' pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reseivs, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowezr and Lender
providing for such termination or until termination is required b)("Ap:p_I'icgble Law. Nothing in this Sectioa 11 affects
Bortower' s obligation to pay interest at the Note rate. fooi
(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower ia ngka party to the Mortgage Insurance policy or

coverage. _ . .o 1'5
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Mortgage insurers cvaluate their total risk on all such insurance if force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morlgage insurer to make payments using any source of funds thdt the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums):, - -

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for-sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (if) increase the ampuilt Bgf;'rower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower hasﬁjf any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901;er's¢q.), as {f' may be amended from time to time,
or any a-itional or successor federal legislation or regulation that gaverhs the'same subject matter ("HPA"). These
rights under Ze HPA may include the right to receive certain disgidéﬁrcs, to request and obtain cancellation of the
Mortgage insurance, to have the Mortgage Insurance terminated.ai:tg?‘matically, and/or to receive a refund of any
Mortgage Insurrice premiums that were unearned at the time of such cancellation or termination.

12. Assignmeat ind Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Mdiscellaneous Proceeds. Borrower is ‘unconditionally assigning the right to receive all
Miscellaneous Proceeds to/Leader and agrees that such amounts will be paid to Lender.

(b) Application of Misc-aneous Proceeds upon Damage to. Property. If the Property is damaged, any
Miscellaneous Proceeds will ba.<prited to restoration or repair ‘of the, Property, if Lender deems the restoration or
repair to be economically feasible and }.cuder's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property. tc ersure the work has been completed to Lender’'s satisfaction (which may
include satisfying Lender's minimum eligibltity roquirements for persons repairing the Property, ncluding, but not
timited to, licensing, bond, and insurance requics ments) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sirgle Jisbursemient or in a series of progress payments as the work
is completed, depending on the size of the repair ox-resigration,” the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may makasvch disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to k4t Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellarérius Proceeds, Lender will not be required lo pay
Borrower any interest or earnings on such Miscellaneous Proceeds’ V¥, Lender deems the restoration or repair nol to
be economically feasible or Lender's security would be lessened. by-sn:ni cestoration or repair, the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrumért, whather or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be appliettin tiie rder that Parlial Payments are applied
in Section 2(b). o

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destrctivn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in‘.yga'}i_;e of the Propeity, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrizmynt,. whether or not fien due, with the excess,
if any, paid to Borrower. oo

In the event of a partial taking, destruction, or foss in value of the Property (each, a " Pratial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to ¢r greater than the
amount of the sums secured by this Security Instrument immediate:iy biefore the Partial Devaluation, « percentage of
the Miscellancous Proceeds will be applied to the sums secured by thiis Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous.i’roceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of thc Miscellaneous Proceeds will be paid
to Borrower. o ot

In the event of a Partial Devaluation where the fair market value f the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately befor¢the Partial Devaluation, all of the

 Miscellaneous Proceeds will be applicd to the sums secured by this Sét_iprity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing. ., - R

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds ither to the
sums secured by this Security Instrument, whether or not then due, or to resthration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender:within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Prodeeds or the party against whom Borrower has
a right o7 action in regard to the Miscelilaneous Proceeds. L .

(e) Priceeding Affecting Lender's Interest in the Propqrtyi"BorrowgSr will be in Default if any action or
proceeding brgits, whether civil or criminal, that, in Lender's judgrént, coufd result in forfeiture of the Property
or other materia’ 1mpairment of Lender's interest in the Property of rights u_ndef this Security Instrument. Borrower
can cure such a Defacli and, if acceleration has occurred, reinstate as 'provide_q,_.in Section 20, by causing the action
or proceeding to be disiniszed with a ruling that, in Lender’ s judgrhent, preclugdes forfeiture of the Property or other
material impairment of Lend=r's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Leader the proceeds of any award &r claim for amages that are attributable to the
impairment of Lender's interest i fie Property, which proceeds will be paid tg Lender. Alt Miscellaneous Proceeds
that are not applied to restoration or.cpair of the Property wil_i"-be'-applied-.ii'_l_the order that Partial Payments are
applied in Section 2(b). 41

13. Borrower Not Released; Forlesrance by Lender Not.a Waiver, Bfrower or any Successor in Interest
of Borrower will not be released from liabili'y vacer this Security Instrument if'_"_f.ender extends the time for payment
or modifies the amortization of the sums sccired by this Security. Instrument. Lender will not be required to
commece proceedings against any Successor in Inlerest of Borrower, or 10 rgfuse to extend time for payment or
otherwise modify amortization of the sums secured &y this Securify ]‘nstrum_egﬁ by reason of any demand made by
the original Borrower or any Successors in Interest of bar.ower. Any forbeargrice by Lender in exercising any right
or remedy including, without limitation, Lender's acceptancs of payments fro ‘ third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then "lu_c, will not t_;_‘e a waiver of, or preclude the exercise
of, any right or remedy by Lender. . Sl e

14. Joint and Several Liability; Signatories; Successors and pasigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several.: Howuver, 48y Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument (0 nic+{ege, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and-any availabie hoifiestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other éarnins fiom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrinent; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any acconumedrtions with regerd to
the terms of the Note or this Security Instrument without such Borr'c_)we_:‘l"s’._consem and withont affecting such
Borrower's obligations ynder this Security Instrument. ' BRI :

Subject to the provisions of Section 19, any Successor in-Interest 'of

“Borrower who assurrez Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower-will niot bé feleased from Borrower's obligations
and liability.under this Security Instrument uniess Lender agrees o such release in writing.
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15. Loan Charges. - .

(a) Tax and Flood Determination Fees. Lender may require B'd:rrdwer to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in cori_nection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges éach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations. ’ T,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to proteot Lender"d interest inn the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' feesand cests; (ii} property inspection, valuation, mediation,
and loss(nitigation fees; and (iii} other related fees. Y '

(¢) Permissibility of Fees. In regard to any other fees, the- absence of express authority in this Security
Instrument fo chirge a specific fee to Borrower should not be construed as 2 pro'hibition on the charging of such fee.
Lender may nof ¢harge fees that are expressly prohibited by this'-_Secu_rity Instryment or by Applicable Law.

(d) Savings Cizse. I Applicable Law sets maximum loan.charges, and that law is finally interpreted so that
the interest or other lora charges collected or to be collected in copnection with'the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitled limit, and
(ii) any sums already collected from Borrower which exceeded permitigd fimits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under- the Note or by making a direct payment to
Borrower. Ifa refund reduces principe?; ihe reduction will be trealéd as a partial prepayment without any prepayment
charge (whether or not a prepayment ~harge is provided for under the, Note). Tp the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payitient to Borrower will constitute a waiver of any
right of action Borrower might have arising ov o7 such overcharge.: -

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. ST i

(a) Notices to Borrower. Unless Applicable Law requires-a different mathod, any written notice to Borrower
in connection with this Security Instrument will be deerae 0 have béen given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Adeenz (as defined in Section 16(¢) below) if sent by means
other than first class mail or Electronic Communication (as dzfised in Sectigp 16(b) belew). Notice to any one
Borrower will constitute notice to all Borrowers uniess Applicabié { ¥ expre_si;ly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required urdei ‘Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secusity I7stument,

(b) Electronic Notice te-Borrower. Unless another delivery method is r2quired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication # Ef=ctronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has @rov'ided Leg'ﬂ'er wiin Borrower's e-meil or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower witlitthe option to receive notices by first
class mail or by other non-Electronic Communication instead of_by-"E__lectrdﬁi'c Commu:tcaton; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elebtronic Comimnai-ation in connection
with this Security Instrument will be deemed to have been given to Botrower when sent unless Leuger becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent’by Electronic Com:nuaication is not
delivered, Lender will resend such communication to Borrower by first ctags mail or by other (won-Electronic
Communication. Borrower may withdraw the agreement to receive Electrér_\iétommunications from Lender at any
time by providing written notice to Lender of Borrower's withdtdiwgl, of such agreement.

(¢) Borrower's Notice Address. The address to which Lesider will serid, Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Eleétrbnié'_Comm_unig_aiﬁon, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly ndtify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure. o _‘ ' .

(d) Notices to Lender, Any notice to Lender will be giver_i_i'iy delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Barrower. Any notice in connection with this Security Instrument will be deemed
to have been given (o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice (o Lender required by this Securify Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty thy c@:’ﬁrespondip_g requirement under this Security
Instrument. . RN, ‘.

(&) Burrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the add:ess where Borrower physically resides, if different fiom the Property Address, and notify Lender
whenever thir address changes. T Ty

17. Goveraing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of e State of Illinois. All rights and obligations contained in this Security Instrument are subject
{o any requirements a=d #:nitations of Applicable Law. If any provision of'this Security Instrument of the Note
conflicts with Applicable Law.(i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the exient possible,
will be considered modified to coinnfy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might ue silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Ingtrument to be made in accordance with Applicable
Law is to be made in accordance with ths Apnficable Law in effest at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular wi_i! mean and include the plural and vice versa;
(b) the word "may"” gives sole discretion withou! any obligation textake any action; (c) any reference to " Section” in
this document refers to Sections contained in this Srcurity Instrument unless c_ajthcrwise noted; and {d) the hoadings
and captions are inscried for convenience of reference and-do not define, limit, -t describe the scope or intent of this
Security Instrument or any particular Section, paragrapi, or provision. ..

18. Borrower's Copy. One Borrower will be given cra rafry.of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest ir. Porrower. _For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial inferest in fae Propérty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for de¢d, instainicent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser,av a future date.

I all or any part of the Property or any Interest in the Propety is sot¢ or, transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secufity [istrument. However, Lender will
niot exercise this option if such exercise is prohibited by Applicable Law. - 3

If Lender exercises this option, Lender will give Borrower notice of a@:qﬁleraliun. Tne notice will provide a
period of not less than 30 days from the date the notice is given in accotdance V\gﬁl Section 1A it%in which Borrowet
must pay all sums secured by this Security Instrument. If Borrower fails to-pay these sums priur 0, or upon, the
expiration of this period, Lender may-invoke any remedies permitted by this *Security Instrumer. vithout further
notice or demand on Borrower and will be entitled: to collect all, expenses incurred in pursuing ruc). remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b). property inspection and valuation fees; and
(c) othet fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

- 20, Borrower's Right to Reinstate the Loan after Acceleration. If-Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcemient of ‘this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure-sale of the Ptbperty, or (b) such other period as

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT (MERs_y'Z % DocMagic
" Form 3014 07/2021 S o
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19. . '

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due undet this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incutred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Not¢; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Seturity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrijment or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expesses in one or more ofthe following
forms, »< s¢’ected by Lender: (aaa) cash; (bbb) money order; (cco) kertified chéa, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institulior whose déﬁosits are insured by a U. 8. federal
agency, instrimentality, or entity; or (ddd) Electronic Fund Teansfer. Upon Barrower's reinstatement of the Loan,
this Security Insrument and obligations secured by this Security Instrament will remain fully effective as if no
acceleration had ocouced. S

21, Sale of Note: Tr.¢ Note or a partial interest in the Note, together with fhi_s Security {nstrument, may be sold
or otherwise transferred ore or more times. Upon such a sale or other transfer; -all of Lender's rights and obligations
under this Security Instrument 7ill convey to Lender's successors and assigns,

22, Loan Servicer. Lendzr 7iay take any action permitied undér this Security Instrument through the Loan
Servicer or another authorized represcniative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority.to takerany such action.

The Loan Servicer may change one or more times during the-term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Sertices kas the right and duthority to: (a) ¢ollect Periodic Payments and any
other amounts due under the Note and this Seurity Instrument; (b) perform’any other mortgage loan servicing
obligations; and (c) exercise any-rights under the Note, this Security Instrumesit, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Botvowar will be.given writterhotice of the change which will state
the name and address of the new Loan Servicer, the addross to which paymg'pts should be made, and any other
information RESPA and other Applicable Law require in ceun<ction with a motice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has icufied the olh'gr,‘party (in accordance with Section
16) of an alleged breach and afforded the other perty a reasonab'e period after ‘the giving of such notice to take
corrective action, neither Borrower nor Lender may commence; jojn, 6 0e [ingd to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the otier prrty’s actions pursuant to this Security
Instrutent or the Note, o (b) alleges that the other party has breached any soision of this Security Instrument or
the Note. If Applicable Law provides a time period that must eféipse before cirtein action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The-rot ce of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant (0 Saction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisipns of thié:_ééction 23,

24, Hazardous Substances. _ o o

(a) Definitions. As used in this Section 24: (f) "Environmental Law" mreans any Applicrole Laws where the
Property is located that relate to health, safety, or environmental protection; (n) "Hazardous Substraces” include (A)
those substances defined as toxic or hazardous substances, pollutants, “or wasies by Environmental Liw, and (B) the
foliowing substances; gasoline, kerosene, other flammable 6i'_ texic petrafeum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaide_hyd'e',’. corrosive materials or agents, and
radioaclive materials; (iii) "Environmental Cleanup" includes any-responép actigfn, remedial action, or removal action,
as defined in Environmentat Law; and (iv) an "Environmental Conditibn" means’a condition that can cause, conribute
to, or otherwise trigger an Environmental Cleanup. e

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}_. ZDocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do,, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; er (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or' storage ofi the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaté ta’ pormal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances il consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give.,Len'der written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Enviror:aen‘al Condition, including but not limited to, any spillimg, leaking, discharge, release, or threat of release
of any Hazadous Substance; and (jif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfects the value of the Property. If Borrower learris, of.is notified by any governmental or regulatory
authority or an; private party, that any removal or other remediation of ap_i Hazardous Substance affecting the
Property is necessa y, 3orrower will promptly take all necessary remedial actiorS in accordance with Environmental
Law. Nothing in this Secrisity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Noe Signed with Borrower's Electronic Signature. if the Note evidencing the debt for this
Loan is electronic, Borrower rc:nowledges and represents to Lender t'hai.Bq_irower: (a) expressly consented and
intended to sign the electronic-240'S using an Electronic Signatire adopted b§ Borrower ("Borrower's Electronic
Signature") instead of signing a paps: Note with Borrower's written ‘pen and ink signature; (b) did not withdraw
Borrower's express consenl to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ter.ps; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding tha’ by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms, . s

NON-UNIFORM COVENANTS. Borrower and Lender furtfier covenant and agree as follows:

26. Acceleration; Remedies. .

() Notice of Default. Lender will give a notice of Défuult to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be s2nt when Lender exercises its right under Section
19 unless Applicable Law provides othérwise. The notice will specify, ‘a atdition to any other information required
by Applicable Law; (i) the Default; (i} the action required to cure the Defarlc (iii) a date, not fess than 30 days (or
as otherwise specified by Applicable Law) from the date the noticé is given (o Forrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified ip che notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by ‘judicial proceec ing and sale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to degly in'tte foreclosure proceeding the
existence of a Default or to assert any other defense of Borrowef‘to ‘acceleratign and fore losure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not. cured df or before-the Zate specified in the
notice, Lender may require immediate payment in full of all sums secufed by thig Security Instrwaest without further
demand and may foreclose this Security Instrument by judicial proceeding: Lender will be ent'dled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, incl_y.l'dihg, but not limited to. (i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (i_ii)_' other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument’ - - ¢

Sr

, "y !.,
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27. Release, Upon payment of all sums secured by this Security lnstrum'é'n, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated “with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid.to a thicd party for services rendered and the
charging of the fee is permitted under Applicable Law. o .

58, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Len{ﬁ_er, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any clafm that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purcheses insurance for the coltateral, Borrower will be responsible for the costs of
that inséance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, v:l the effective date of the cancellation or expiration-of the insurdnce. The costs of the insurance may
be added to Borrawer's (otal outstanding balance or obligation. The costs of (he'insurance may be more than the cosl
of insurance Borrovver may be able to obtain on its own. ' s

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ruder eigned by Borrower and recorded with it.

Q/\ /(P/ (M&/L~_.i39qu W/g’( /L {Seal)

Ann H Gunkel “brrier David J'Gunkel -Barrower
Witness ‘ﬁta’.ss ‘

T
ILLINOIS - Single Family - Farnis MaesFreddie Mac UNIFORM INSTRUM EN’T (MERS)  DocMaglc
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[Space Below This Line For Acknowledgment]

Stale of ILLINOIS )
} 85.

County of _Cook

At [hraeny /ﬂ”ﬂ’/%? ik

{here give name of officer and hls ofﬁmal title)

Ann H funkel AND David J Gunkel

{name of grant ot, nad if acknowledged by the spuuse,'his ‘otfher nanﬁe’; and add "his or her spouss")
personally known to me to be tie same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in poeocn, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or lheir) free and volunl‘ar‘ act, for the uses and puzpoqcs thergin set forth.

R . ) R i
OFFICIAL SEAL : (Signatitre of officer)

Daited: June 2, 2023

i wotary Pubic - State Of finois =
4 Ny Comunission i:xplrea s W
_ Md_ Uﬁ . :

W
s

" iannigl, NM 0
oan &l SIHStSF r%'?r?{’za igrlmm {Jarané'eelﬁ Rt /l?fmlty. LLC, NMLSR ID 1598647

iLLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUM ENT {MERS) % DocMagic
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 CHICAGO TITLE

COMPANY
LEGAL DESCRIFTION
Order No.:  23GNDO480S6PK
For APN/Farcal ID(s):_14-08-406-038-1002 and 14-03-411;%)33-1035

1

PARCEL 1:

UNIT 5057-2 AND P-%2 IN THE 5057 NORTH KENMORE .éONDOMlNEUM, AS DELINEATED ON A
SURVEY OF THE FOL!.GWING DESCRIBED PROPERTY: *

LOTS 1 AND 2 IN BLOCK 6 1* ARGYLE, BEING A SUBDIVISION OF LOTS 1 AND 2 IN FUSSEY AND
FENNIMORE'S SUBDIVISION Cr THE SOUTHEAST FRAC;' IONAL 1/4 OF SECTION 8, TOWNSHIP
40 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, AND OF LOTS 1 AND 2 IN
COLEHOUR AND CONARROE'S SURDIVISION OF LOT 3.0F SAID FUSSEY AND FENNIMORE'S

SUBDIVISION IN COOK COUNTY, ILLINGIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOGUMENT NO. 0503544062, AS AMENDEO FROM -TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

o

PARCEL 2: A

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPAG:' $/.2 AND CONCRETE PORCH
LIMITED COMMON ELEMENTS AS DELINEATED AND DEFINED !N THE DECLARATION
RECORDED AS DOCUMENT NO. 0503544062. -t A

oo
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Loan Number: 2299532938

Date: June 2, 2023
Property Address: 5057 N KENMORE AVE Unit 28 -
CHICAGO, ILLINOIS 60640
EXHIBIT "A? -,
LEGAL DESCRIPTION
C
APN. #: 14-08-406-038-1002.

¥ DocMagic
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MIN: 101398218006365524 ‘Loan Number: 2299532938

FIXED INTEREST RATE RIDER

Lender; GUARANTEED RATE AFFINITY, LLC.

Date: June 2, 2023

Borrower(s): Ann H Gunkel, David J Gunkel o

1415 FIXED INTEREST RATE RIDER is made this 2nd dayof June, 2023
and is ipzorporated into and shall be desmed to amend and supplement the Securily Instrument, Deed of
Trust, “or-Security Deed (the "Securily Instrument") of the same date ‘given by the undersigned (the
"Borrower") ‘o secure repayment of the Borrower's fixed rale.promissery note {the "Note") in favor of
GUARANTEFD RATE RE’HNITY. LLC. : .
(the "Lender"). The Security Instrument encumbers the property tore specifically described in the Security
Instrument and lecated at: P '

5057N KENMORE AVE Unit 28, CHI:CAG_O. ILL.'l'NOIS 60640
[Property Addregs] .1

ADDITIONAL COVENALTS. [n addition to the cbyefrants and agreements made in the Security
Instrument, Borrower and Lentcr further covenant and agree as follows;

A. Definition { D ) "Note™ of i Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissary note dated. fune 2, 2023 , and signed by each
Borrower who is legally obligated for the debt undar *aat promissory note, that is in either {i) paper form,
using Borrower's written pen and ink signature, or {ii) dlerirenic form, using Borrower's adopted Eleclronic
Signature in accordance with the UETA or E-SIGN, as avplivahle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONF:FUNDRED “TWENTY-THREE

THOUSAND AND 00/100 Dollars {U.S.#423,000.00 ¥ plus interest.
Each Borrower who signed the Note has promised to pay this,debt ‘a rerular monthly payments and to pay
the debt in full not later than July 1, 2053 o al *ue-rate of 8.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and 20 cials contained in this Fixed
Interest Rate Rider. . ' ‘

[T/, ?/%20923 Y /fy/ 2 JUNE 2023

Borrower Anrgfl Gunkel - Date Borzowef David J' Gunkel Date

ILLINOIS FIXED INTEREST RATE RIDER A
ILFIRRDR 08/%4/22 % DocMagic
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MIN: 101398219006365524 L Loan Number: 2299532938
CONDOMINIUM: RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of " June, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date gi-ven' by the undersigned (the "Borrower") to
secure Borrower's Note to . GUARANTEED RATE AFFINJTY, LLC., A DELAWARE LIMITED
LIATILITY COMPANY S {the "Lender")
of the seine date and covering the Property described in the Security Instrument and located at:

5057 N KENMORE AVE Unit 28, CHICAGO, ILLINOIS 60640

[Properly Address]

The Property inclides = unit in, together with an undivided interest in the common elements of, a

condominium project know=. as: @#o

5057 N Kenmore:

[Name of Condominium Project]

(the "Condominium Project™). If the olwnirs association or dther entity which acts for the Condominium
Project (the "Owners Association") holds dtle to property for the benefit or use of its members or
shareholders, the Property also includes Borrowri' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. -

CONDOMINIUM COVENANTS. In addition to e ‘Teptesentations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and 1 ader further covenant and agree as follows:

A Condominium Obligations. Borrower will perfuii all of Borrower's obligations under
the Condominium Project's Constituent Documents.. The "Conesituent Documents” are the: (i)
Declaration or any other document which creates the Condominiur Froject; (i) by-laws; (iif) code of
regulations; and (iv) other equivalent documents. Borrawgr will promrity yay, when due, all dues and
assessments imposed pursuant to the Constituent Docut_l_lénls.:

B, . Property Insurance. So long as the Owners .Association mamlaiis, with a generatly
accepted insurance carrier, a "master" or "blanket" policy on the Condominium. Praject which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciudug deductible
levels), for the periods, and against loss by fire, hazards inicluded within the term "exterded voverage,”
and any other hazards, including, but not limited to, eartﬁg'ixaices, winds, and floods, for wivich Lender
requires insurance, then (i) Lender waives the provision, in"Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premiym-installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to.sriaintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. L

. ,D

MULTISTATE CONDOMINIUM RIDER - Single Family - " % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
Form 3140 07/2021 . Page 10f.3 '\




2315728138 Page: 24 of 25

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lendef prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C.. Public Liability Insurance. Borrower will take such actions as may be reasonable to
i-sure that the Owners Association maintains a public liability insurance policy acceptable in form,
arioint, and extent of coverage to Lender. P '

Gt

o, - ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie ¢ Turrower in connection with any condemnation or other teking of all or any part of the
Property, wheiier of the unit or of the common elqméﬁfs, or for any conveyance in lieu of
condemnation, «re nereby assigned and will be paid to Lender, Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will'ndt,. except after notice to Lender and with
Lender's prior written conient, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of ths Condominium Project, except for abandonment or (ermination
required by law in the case of substintal destruction by fire or other casualty or in the case of a taking
by condemnation or eninent domain; (- sny amendment to any provision of the Constituent Documents
unless the provision is for the express benefii of Lender; (jii}, termination of professional management
and assumption of self-management of the Cwners Associatioh; ot (iv) any action which would have the
effect of rendering the public liability insurinc. coverage maintained by the Owners Association
unacceptable o Lender. .

F. Remedies. If Borrower does not pay condcimiaium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendei-under this paragraph F will become additional
debt of Borrower secured by the Security Instrument, Unlgss Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the: dat,é ofdisbrirscment at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requecting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - R % DocMagic
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BY SIGNING BELOW, Borrower accepts and af,IEBS to lhe terms and covenants contained in this
Condominium Rider.

ﬁ/" /Q M(Ssal) ﬂ M (Seal)
Ann H Gunkel / Borrower David J{(Gunke! \ -Borrower
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