UNOFFICIAL COPY

lllinois Anti-Predat ' |
Lending Database WAIAENAEL
Program lor# 2715845095 Fee $83.90
Certificate Ofgxemptlon WHSP FEE:59.00 RPRF FEE: $1.60

Tp0K COUNTY CLERK
DATE: 06/07/2023 @3:65 P PGz 1 OF 25

Report Mortgage Fraud

Wes I

e property identified as: PIN: 17-06-205-056-1002
Address:
Street: 1725-2 W Pierce aVE
Street line 2:
City: cHICAGO State: IL ZIP Code: 60822

Lender PNC Bank N.A.

Borrower: Hong-Gam Le, Alexander Simes

Loan / Mortgage Amount: $600,000.00

This property is located within the program area and the transaction is exempt from the requirerents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 42B025A3-853C-4D04-8A7E-51FG1EE43D40 Execution date: 6/1/2023




2315845085 Page: 2 of 25

UNOFFICIAL COPY

This Iustcunient Pregiiad By
Jasgica. Palmayr
PNC Bank, N.A.
P. 0. Box. BBOO
Dayton OH45401-8800

Afler Recording Return To:-
PNC Bank; NIA.
ATTN: PNC 'Bank, -N.A.
P. 0. Box 8800

Dayton, OH 45401 <8600
A [Space Above This Line For Recoring Data) o
MORTGAGE
Le
Luan.#: xxpest €54 €
pm 1706~ 205-056-1002
DEFINITIONS

Wards used in multiple-scctions cf this documens.=in defined hclow and other words-are. defingd under-ihe.cuption.
TRANSTER OF RIGHTS TN THE.PROPERTY: and'j i Seilians 3.4, 10, 11,12, 16, |9, 2, ndi 28, Certain rules rogurding the
ugige of Words used. in this document arealso pmdeu in-Bechon )7.-

Portics

(A) "Birrower” i5Hong-Gam- Le and Alexander :Simes;, (0 mzt]v u,:.:dmg at 520 “N- Kirigsbury- 5t Unit
3401, Chiddgs, 1Y 60654 Borrover isthe. moﬂ[;agnr under ki E‘crw'yhsimmuni

(B "Letiler” is PNC Bank, N.A.. Lenderis s Natlonal Assoc;at; z4 organized and x.\zsllnu under. ‘Ilc Jaws ol rHRE
UNITED STATES, Léndes addicys-is:3232 Newmark Drive : Miamishy zg, CH 45342 Lender jsihe mortgagee
undcr this Su.unty Instrument, The'term *Lendir™ inchudis- an\’ silvedssors add agsigns ol Lendér:

Documenty’

(C) " Note™ .means Lhe pronissory nole diled May 31, 2023, and signed by éach Borrowe:wha is Jegally abhgmed forthe.
debl under that |Jmnl|ssorv note, that is-ip, eitier (i}’ p':pu Farmi: using Borroiver's wrilten e and ink signature, or (il)
eleetronic form, using | Bon‘uw-.r’.. adopted Lter..uumc Sl;._,nnturc in accordance with the UETA vz E-S1GN; s applicatle. The'
Note-evidences the legal oblu_.ulmu af-each Bom!wu whasigned the Now 10 pay Lender Six Hundveld dhousand And,
00/100 Doflars (U.S. $600, 060 00) plis inteiest.. Eagh Bormower who mgmd the Noie hias promiscd ' nay Lhtis deb .
regular monthly payemeits and 1o’ pay the debt inf fallnot tatée thap June 3 v 2053,

(D) "Riders" meéans-all Rithers to this Security Instruinent ial ore signed by Borrower. All such Rldms are uucn;nn aled; inta
'md Jdeentgd th betapart of Lhis Securily fastriment. The lollu\nng Rides #reto b¢ signed by Bon-m\ er {chieck’ bm. as
.:ppiu.abh.]

:  Adjustable Rate Rider BlCondominum Rider 3 Otherts) pspecity);
o [-A4 Faniily Rider I Maistied Yniy Development. Rider
D Second: {arie Rider

il l\'ﬂlb-—"m\hl\, Ionul\,-meic MagfFreddiv e TNTFORMINSTRUMERT Forne 3014 I}'-H_'EI]Z,I
A ISIYES {'j;r;gg- Lafls

[num!s. HG’ L AS
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(E) "Seeu rity Instrinnent" fsieansthis documieal. which i dited May: 21, 2023, wgether With-3ll Riders to this-dodnigient,

Additional Definitious

(F) "Applicable Law" means all comtrolling spphicabie federal, slatg, and local statutes, rc;,ul.'.lmns ordinanges, and
adininistitive.niles and orders (it livé Uie effect of lnivaswellay all applicable- Tinal, nun-«ppe'llable judicial opinions.

(G} " Coinmunify Association Ducs, Fees, and. Akiessments! means all dues, fecs, assessments; uml other charges thal.are
impased on Boredwer or the’ Pmpertv bya eoirdorhiniii: assuciation. homéowners. association, o similar urg.:mnunn.

(H) "Defaglt” means: (i) e failure 10 pay any Pésodie Paymml or ony. olber:anount sceured by this. bec.mlly Tnstrument on
the. datesil is de; (33)a bieach-of any representation; W ATy, coveluni; ubhgahun, or agrecimenl it this Seeuriiy lnxlrumml
{iity.any inateraiy fxlse, misleading, or indgeaurats infofiilich or. staferiiani to Lender provided by Bdrrower or uiFy - plrsons or
entities .u:lmg,. at Besrower's direclion or with Barrower's. knowledge or cunsent, or, Falure ta provide Lender with mislerial
mlmumllun HreonnevLion. with- lhu Loan, as dcscrzbud ia beci on 8 or(iv) any aciion.or proceeding, descnbui in Sectivn 12(e).,
(1) "mmtmm Fuud T nmler" means any tenisfer of funids, Ulhcr thiit: G teaisaction vriginatéd by cheek, drafl; arsimilar
paper ms!mmu.nl wluc!) is ity tedd throughran: \.!Lclrumf.. h.rmm.u‘ Inleplwmc insteument, computee, oF AsgEhglic lape s a8 I
ordit, itstret, or aulhorize-a fransial institution:to dcbil-or eredit an. aceaunt. <§uch term ‘includes; but is nol lumlcd ta, poiit-
pf-sale vansTes, automated 1wlles pachine ransactions, franisfers initiated by leléphone of olher eléctronic device caguble of
commiupititing with w;h finanéiu: mstitndion, wire mnsfers, and antometed cledringhegse transfers..

(Jy "Electronic: Stgnnturc" nieans ai " Slet-aic Signature” ag delined in'ike TETA of E-SIGN; as. npphcnhi

{K) "E-SIGN" means the Electronie Siguutared i Crlobal and Nalional Commeree. Act (IS us; C.§ 7001 ¢r seq.). s if thay be
amended-from time 1.1imé, or ooy applicable: ddilicnal of suicéessor lcg,lsim ion that uuvems (e sdme suh;ccl matfer.

(L) "Escrow Items™ means: (i) t@xcs and assessm is and.otlicr itemas-thal cun attajs priority cver llm bt.cm'ny [mtmnu.m Y
licn or uuumblamc on the Property; (i) leasehold payme g ar; Ernuud tetts-on lhe Property il anys-(iii) premiums Tor-any and
a‘l nsurapce: ru.qmr‘.d by Lender under Seetion 53(iv) M#:tgage Insifapce premivins, it any, of auy; ‘sims prvablsby Boirower
to Lenierin ficy of e payracnl of Mortgage lmumnu, preiriinns in accerdance, with. the pl(\'-"lsmns of Scetion { 1z and (),
Conimuniiy Associotion Dies. Fees, and A\smmx.ms J Lenuzr n.umrcs that 1hey | be esuruwcd beginning.at ‘Loan, ulusun. ur ai
any: Mige duringtlie Loan em. g .

(M) "Loan™ imicans the debr obligation evidenced by the Nore; plus fiteres!, any prepayment Charges, Cosis, expenses; and Yate
clideges dud inier-tie Note, and all sims:dite, singler-this-Seeurity: Ingtruszent, plus: mtcru:l

{N) "Léun Servicer” nieails the.enlity ihat kas the contractinl nghr to feceir'e Bormwer's: l’enndu Paymenls and.anyother

payments ade by Borowwér, and. ‘aidministers the Loan on beliall ol Lendas Loab Servicer dous not inchide stib-servicer:

x

which i-anentity:that may service the Lown on: “ehuif of the Loan Servieer,

(0)-“Miscellaneous PI ueeeds™ means Ay compnsating, sélttement; award &F d'uunéw" or proceeds paid by any third garty-
(othertan Insurpnce, procebds pmd unbes thc WCHYErages: deseribed i Sdetion"2) for. i) lamagn. t0: or destruction of. the
Pmpurw {it) condetnation:or other taking ofall orany pan of the Property; (1) conveyanerin liew of Gondemaation;, oF (iv)
mistepresentaticis. of, ot dmissions as o, 'the ‘valtie andror-condition ol the Property:

()" Mortgage Insurince” means iizsurance pmk‘ctm;__ Luntii_r anulust the noppayment of: ar. Detzult on, tlie L.

(Q) " Partigl Payment"” means any pa)mcn' by Rarrower, dthze thinra Voluttary prepayment penritled urder tlic Notg, Which
is7les% thiam a Rkl outslandmﬂ Periodic Payment.

(R} "Periadic Payment™ means, the-cegularly. achs.dulu.:, iinougit. dut_ {or (1} principal and fnerest prder (i Note,plos (i)-any
amouils under Section 3,

(S) "Property™ mesns theproperty dl:au'lbcd below: under the heading "TRA‘QSP ER OF RIGITS: IN THE PROVERTY."

(1) "*Rents" means: all aimounts rccewc d by or due: Borrower in coniection with the leage; usé, drddror OLmeancv of the
Pltn;M!) by i pdrly oher than Bor rower,

(W) “RESPAY means the Real Bstale Settlement- l'mc: dures z\ul{ll U b 109 6 ’ﬁt)l cibeq;) and i Inplomenting régulation.
Regulatiof X (17 C.FR. Part 1074) as:they inay’ b um"nd(.'d from timete time, or any ‘Addnmnal or sticcessur fegeral
legislation or regulation (hat. governs ihe sorme. '.ulncf:t aigter, When used in this Security- [mtmmem "RFSI’A" refers- o all
requircments and restrigiions that would upply o8 "u.demh} réfaicd morigape lodn™ ever 1 the Sodn daés net quatify as-a

ILLINOIS--Single Fubily--Fannie Aue/Freddit, Mug- h‘tlFOR\al‘i'vTRUML’*-"I Foem 3014 0777021
® Prige 2af {3

[hilialgs . {G L AS
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“federnlly relatial iriortgage load" undér RESPA.

V) nSuecessor in Taterest of Barrower” aidans any: party that. Mas laken lille to the Properly; whether or not that party has:
acsiined Borrower's obligations uiiifer the Nate:and/or this St ¥ {nstiument.

(W) "UETA" menns- the Uniiorin Electronic Tranisbotions -Act, or a similar et recognizing t the validity of clectronic
ihformatlon, records, and sighdtures; as, ‘enietdd by the jirisdistion:in which he: Properiy. isdocated, usit may Lo antended from
lime 1o titte, or any applicable.additiona) er suctessor legishvion that governs. ‘thie s subject matier,

TRANSFER OF RIGHTS IN-TIIE PROPERTY"

Thln Security Instrument secures 16 Lendar (i) e nmymml al thie Romi, i all réaewals, eXiensions, and nmuncnuom of
the Notc and ({5 ths perfoymadics ol Borrowei's covenaiils and agreements-indet (his. Security Instrumnient and- e Note. For
lhzs purpose, Burrmv 2 MOTLEAZES, Brants, conveys, aud warranis lo L‘:nd;r the, foliowing déscribed prup‘.:l} lpcaled inthe
COUNTY of Cook:

See’ Attached ExhiFit A _
wihiich cureritly hitg (e nddress af 172542 W Pierce Ave, Chicage; IMinois 60622 ("Fiopeuty r\d(irCS‘- ) and
Harrower releases ond watives-aibsights wiider and by virfndbl Lie fibinesteid exenypition laws 6f Ikis State.

TOGFTHER WITH all b mproveriients now ar b c|uunh erecivd o the. [Jroperty inclding rn.plaz.emcm:u and
additions to lhe improvements-oig.such riojerty, all-prapeny rights. iiciuding, withou limitation, all-easernents. dpparnciances.
tayailics, mineral rights, oil of gas rightsop prollls waerriihts, and fixtures fnow oF subsequentty. o part of the: propun), Allof
e lme;,mng i telertad o in Mis Sc;unw Thst ume s the “l’mpcr!y

BORROWER REPRESENTS, WARRA \"‘.'. S GVENANT% AND AGRI: ES tha: (iy.Borrower: awluily ewns$ i
possesses the Propefty conveyed in'this Seeurily in: iyndent in fee stmple or lawfully-has the right ta use and Gedipy the,
Propeity under a.leaschald estate; (i) Rorrower has 1é cighl to. mnrlq.lg; prart, and’ cunuy the Prupuw or Borrower's
leasehold interest in thie. Property; and-(fil) e Propesy. is tne/ ‘cum‘\\ened and:péteuhiéct 10 any ather ownership interest in the
Pmpu.rlv except for. mcumbmncee and uwnelsi*:p interesig nf vecord . Rorrower warfants geerally. the [iti 1. the Propéity and
covenants 2nd agrées 0 -dieféud the tile th the Properiy agzninst a¥) _riaims :md demands, subject:la;uiy encumbirances did,
ownershipiinterests of recurd ay of Lot L.lm;m.

THIS SECURITY ]MSTRUML\!T Lcqmbines ufulnrm cav enants o £ national useavith .lmnlc.d vadalions and ngn-
uttiform coveadnis Ll rveflect speifie Tlnois st u:qm:tmt.me td Lomumlc 3 wiform securily ipstrument coverig real
praperty: :

UN']FORM C‘OVFN)’\FITS Bn‘r‘ro'ix'ér and Lendercoyinintaud: aprec; asfollows:

1, P ayment of Prmup.al Interest, Escivvw Items; Prepa¥ment Chiifges, and Zi @ Charg ges. Borrower-will pay-
eachPeriodic Payment- when due, Borrower will also pay any- prépaytient charises and-lat: chaiads dué. under ilic Noté, and
any. olber zmbuits duc underthis Sewnty Inslnuncm  Payments. due-under (hc, Note-and thig. Secuuly I=atrumenl niusl-be made
inU.S. cuiréncy. 15 iy ¢heck orotlicr instriment recived by Lender as payment under the Note ar Ls S, wnw Tastrunienl s,
veturncd- (6 Lendgr unpmd Lefider may, n.qmn that moy-or il subselnent payments: duc under the Nete nad this Su:m'ny
Instmmuul lu. mddL i one: nr mou of lim Iullmvm;. inlms as >clcctud by L\.ndw.r (a) easlis (h) mnnLy ur_u--' (c) u.mlu.d

are: mtmrud hy ALk S hdual smcncv mslrum(.nl'llity. ur cnmy or(u) FI"cnomc Fund Trmbhr

Paymenls are. dccn‘cd n:cmvcd by Lender when n.u,:vcd at fhe focation designatéd:in-the Nate or‘ab stel ather
location as fay. b dL'-lL[lZIlLd by Lender- i acc.mchnu with l!u notive: pu,w::,tons in Section 16, Lender fny: atu'p! or refumm.,
any: Pagtial Payments in ité-sole-disciétion pursiari © Secticn 2,

Any offsél.or elaiim that Berrawer may. have now or i the future-against Lender will’ a0t felievie Bosrower from-
making thé: full ‘amiount ot all paymmt: dive Under the: ]\Ne and' this Security tustrument of performing the covenants and
agreements secured Dy (his S curity Insliiment:

It I.l\()h-Smgle Family=-Funnie- Aliéffreditie Mic UNIFORM:- INSFRUMENT Form Mi4 070021
EH 25291 Page3of 13
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-2, Acceptance dnd- Application of Papménis or Prevecds.

(m .-\cceptum:l. and Appiicition of Partisl Paginents, Lendur wey- accepl-and either-apply or: liold in suspense
“Pargial Paymcms inils saic discretion in.accordante wiliy this L‘d okt 2, Lendee (s not. cbhgah.d 1o aceep! any: Partinl Payments
or to apply any Pailipl-Payments at e time such paynicnls dre selepieds: dad: also is not obligiled (o;pay intergst. ofvsuch
umpphul funds. Lender may ho]d such unapplicd: fnds. unh; Yorredver inzkes:pavnient sufticienlta cover & ull Pericdic
Payment, at wlmh time the amountof thc full Perfudic Payment will be applied 1o thie Loai, Il Borrower dogs tol.imnake sacha
paymuu withifl o reasonable perind of tme, Lender will cither 'lpply such lupds in: .lCCOl‘d'lll(.-E witli this- 'iu,lmn 3 brTeiuny
theri to-Borrower, LF tot apptied girlier, Pariia) Payments will be credited agoinst tkic Lotal Amodat dise under the Loan in
calculaling the amount due i confeetion williany- foreclosmd procesding, ~pavalf request, lodn modif Cation, or reinsiatenedt:
Lender may aceepl: any paymem insufficient o bdngihe Loan covreal’ withoutaaiver of any, 1|ﬂhl~ under-this Securily
Tnsiry meat or prc aaise toiits rights to refuse such paginentsin the {utare,

{b) Onlu- 0 Appluatmn of Partin} Paymenis.ani Pcllndu. P.wmcnts. ‘Exeept 4§ dtberwise deseribed this
Sectinn 2,1l L cndcl arplips o payment, such payment will be apphed to-each Pmo:hc Paymentin the orderin: ‘which it byeame
du, bq,mmnb with Ge'old 'st cinistanding Periodic Payment, as filjows:first to interest and: thn 19 punulp'al due under e
Notg, and finally 1o fecefiviiems. if all oitsianding’ Pericdic Paynents then dug-are paid i fi-full, any paymuu amunts
remaining may b :lppln.d tedatzcharges and 1o s any Gmouics Fihen dud under this Securny hstiuinent. 1T ail sums lhén-dui
under-the Note anl this Security. '.‘s'mmmt are’paid-in full, any remailiing payment ¢ amount m.iy be 1ppl|ed i Lender's.sole
diserétion, to-a Tuture Periodic Payobuiit o to-reduce the principal balarce of e Note,

If Lender receives a payuu.ml on Borrower in fie. amousl of one.or yuore Peilodic Payments-and the amouni of 'my
late ch‘lrga due for a dquuem Perjodic; 'r.J' meni, the payment-may be applied 1o the deliiquentpayment and thi {ale'¢haege.

When '\pplymg pavmenh‘ Lender w il appiy sueh payments in-decoidance it Apphcable Law.

‘(0) \‘t)lllm.ll‘\' Prepaymefits. Vokntary prapaynients will Geapplied as dese ribed: i U Note,

(1)'No Clumge to Payment Schedule. Au: “gpfication of payments; insurance prdceeds, or Miscellineous Praceeds
to.pringipal dut undey the Nate w:ll notextend v postpeain the due date, or change thie amoitit, of the Periodic. Payments.

3. Fands for Excrow ltems,

‘() Eserow Requirément; Escrow Items.. Excépl & provided by Applu.ablz. Law, Bommu musl pay to- Lender on
the duy Pm:)dm l“ly'm_uls nte-due undes e Notezamtil the:-Noie s paill in. full, a sim of nioney: (% piv fovide for pavml.nl af
amounts due for all Escrow Trems (the "anda"] Thl. smount pithe Funds reqmred to be paid cach momh)may chuge doring

ihe térm of the Loan. Borrower st promplly ﬁmush to Lnudu 'u. wotices. or invaives al amounts te be paid under this
Section 3.

{hy Payment of Finds; Waiver. Bnrrowcrmu:l p'\} I_Lndcr (he Fuags- Ior Escrow ltems.unless ,_cndc: waives. lh:s
ol:hEaLmn in-writing, Lender iy waive hls; ubllg'vmn for any Lscm\\’ Tiem at aiy tzes 1 the event of such waiver. Barrawer-
st | pay: -directly, when and-whicte-payable, tie Kinountsduc for any-Escrow Jidiny “!bv o015 thé wailver A IF Lénder has-waived
the uquuumenl to ary- I ender-the Funds. for, 'my orell Escrow ltcme Lender may: reque Borrowcr 16 pruvlde prooi uf-direct
pnymem of ihose items: “ithia such’ fime period as Lcndm niay rcqum. Borrower's obligrios o nmLL snchtimely payments
il fe prowdc proolaf pay fenl 15 degined to-be w-covenant and ngreement ¢ uf Bunowcr arider this-Seewry Instniment. 17
Borroweris ‘obligated 10 pay Escrow:tems directly puirsuant to.a waiver, and: Borower- 'fmlq th uyfimely the ameunt dux. for
an Escrow Item, Lender may exdeeise ifs rghts. naclet: Sesliond o pay stck-dmeunl.and Borower will e '\bhgulud to. repay Io
Lendér any. such amount in acmrdame with Semnn 9.

Except as provided by, Appllcublh Luyw. Lender may withdigw the waiver-as to:any ov ull Escrowsite: .*s atany Qme by
giviitg a.ndtice in agcordance with Seclion 16; upen such: wnhduwn' Rovigwer must pay o Lenderall Fuildy Forsuch Eserdw
Tterns, and ifi siieh amounts, that are then :cqmrc:l under l'ne Seelion ! ‘

{E)-Anivuat of Fands; Applic.mnn of Funds. Excepl as provided by Applicible Law, Lendei: may, any.lime,
eollectiiid:hold Funds in an aimount upto, Eut ot in excess of, the maxinmum amount:a:lender. canzréquire under RESPA,.

“Lenderwill estiiate thé-aotnl of Funds due in stcordmee with- Applu..:blc. Law

. Fhe Puads will'be held fran ibstitition whose dcpunlls apeinsurcd, by:a: L S, federnl, BENCY; mstrumenniny, i gntity
{inelniding Lender, if Leider i5:an-institution siioss deposils we 3¢ insafed) orin any: ‘Federa! ‘Home 1:0an Hank. Lender will
apply lhe Funds (o payithe Escrow: Ttemsina later than ti fine apm!’ ed undér RESPA. Leénderinay, isol charge Harrower for!
(o3} hnldmg and '\pplwm. ihe Funds: (ii) annualty sralyzing the eseraw v deeount; o {ili) vixifying the Eserow liems, unless

I'I_,_I.I.\q1§-blllglL.Fan\l_ly-fF.llln:g .\l.:l\'([q\ddgtll\ll;_t-UNlIDRM_[_N [l{Ul’\IL.ﬂT ‘ Furtn 3014 07702

€17 282978 ‘ Tuge Fof 15
111_1[%;1‘1?,: H6L /T
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Leider pays-Borfuwer inteieston thid Funds ami \pp icubla Law g eriits Lendes to make-such o chiarge. Unless Lender a':d‘
Borrower agree inwviiling ot Applu.al.le LW requires intésest.lo be peidion tie Funds; Lender will ndt be quu»n.d to pay
Barrower any. interest of carnings on the Funds. Lendes Wil give 10 Bmo\m withom d:arge anapnung: fuccunung of thé
Fund> HH requlrnd by RESPA.

{d). Sulplus Slmrta;,\, and. Deficiency- of Fumls. [ aceordimee-wilh RESPA, tflhurc is'a surplus-of Funds Ih_ld n
eserow, Lender will ascount to Bonrowu Tor such surplus. Iy Bormwus Periodic Payment is delmqmm by more 30 dnys,
Lender may celain the. stirpliss 11t Lw escroiv accousl the the ravmull of thi Esccow Tiems, If there is a shortage or deficiency of
Fiznd$ held i escrow, Lender will notify, Hurrower amil-Borrower will pay 10 -Lender the. dinount necessury (o muke i up- e -
shovtage or deficiency in accurdance with RESPA.

Upan payivent in full, of all stuis secured by 1y Se¢inity Instownient, of dn-cartier time il required: by Apphcnblc
Law, Lender will nismptly- fefund o Borrower any Funds held hyl gnder.

4. Chargc.. Licns. Boriowet must pay () aH-1axes, nssessments, charges, fines, and jpositions atlributable to the:
Mraperty which, Davs priar |ty or Mgy atiain-prioriky ever lhlS Su.unty Imln.mcnl (b) ieasehild payifics or'ground: fents. oi the.
Prope iy i any, :md (edie mmunny Assocmtmn [ues, Fees, and Assessnients, il any, f aiyyof these iteins arc; Escrow:lenis;,
Borcower will pay (heip i1 e manier provided in Scction: 3

Borrower must prompiy dm,harge any-liea: Ahai s pnnruy or, may-attain: pnonly ovier this Seeurity Instrunienituniess
Harroswer:(28) agrees iy writing: todd paymept of the ubligution \LCLI!Ld by (e liend in Lmusaner aceeplable.lo Lf.ndcr but only-
so long as Borrower.i§ ;mrf‘ermn a-uhider suelt agrecnent: rbb). cantests the tien ingood faith by, or dt:ﬂ.nds against
enlorceincnt of the lien in, legal prnr“'im;,s whith Lender delefinines; in its solé. d:str»hm.. operate to prwcul the
enforcement: of the Yien. while (lipse proscesings are pendiing, but onby.untii such. proveedings are concluded;.or {cc) securcs
froni the huldcr of the lien an agrecment. so? fstactory to Lenden (hat subordingles Whe liea to this Security Instrument
(coilecnvcly the: "Reqmre:l Aclions"). §f Lendaf (lelcmlmes lll’![ any pait ofithe ['mp\.uy is !:l.lbjl}\..l iv a lien fhachas: prgrit-or-
iy siltain pnm ily-qver this. Security Insteunienit & LyE ormw:.r has.not taxen any of the, Required Aclmm n rcgan[ {o suchdien,
Lender iwyigive Borrower mnotive idetilifying thedico, Vitliin 10°days.aftér, {ti¢'daié on whmh ihat notice is. given, Borrower
must'satisfy. (he Yien or-iake one or more:of the Reguired /s ions.

5. Property Insuranet.

[.1) Insuranece. Rulmrcment Coverages. Borrowezmest keep the improvements now u\:alm;: ar subSt.qumllv
Lru,ud un tlie Property. insuted against lods by fire, hazacds. inelaed sithin:(he (i "exicnded L(]‘L.,I'Elbb " and.any tiher
hazards mcludmg, but qot lmuled 10, earihqunkui awinds, dnd flools. oo which Lcndg.r requires insusmee, Borrower ninsi
matriiain 1he lypes- af nsuranse Lender requires. in the amoiinfs (mc]uunv d=ductible lwch) and for {he- -perivds that'Lender-
uqum.s Wiini L ender requires pursbant fo ihe preceding hLIIlE:IlCLS catrehange. durmg The term of the Loan, and. may-exeted
any ihinimuin coverage ieguired by Appl:cnblc Lai, Barrower may chodse the insurdnec carrier providing: the insurance,
\ubu.c[ ioLender's rigtht 10 disapprove Boirower's ghisice, wiicl right:will net be d.giciseil unigasonnbiy.

F l".ulurc to M‘untmn Insurince. JfFLender Tias a reiisanablé bisis to. betovethat Botrower has t'ulul 10 unmlmu
any of.the required insnrance coverages deseribed gbove, Lender may oblain jnstrance coverage, ot- Lenidér's Op!mn il at
Boifower's eXpense.. Unless i ceyuired by Applimblel aw, Lender isunder my-obligation o'adiante premiums for, or w'seck:to
reifstale, any priér lapsed coverage oblained- by eruwer Lcndsr 5 under no: obligation (¢ purchase. ainy paclictlar type ot
amopunt o' coverage and.may select the providei bf such insurance in its-sole discretion, Befure purch.limg such coverage,
[.cndu will notify Borower if rcqu.re(l o dio 50 under Applicable Law. Any such voveérage will insife Lundér; biit might pot
protect Borrower,. Hnrmwcr Y (quny in the Property. or the contgints of the Prepeity, dgainst: any.riskihuzi 6. ar (iability and”
thight provide greater or Jesser coverage than wis prevmusly inel ['\.cl but not exeeeding the coverage equ feer under Séction.
ﬁ[a) Borrawer achm}wicdus tiit 1€ cost af the sance coverage so oblained may, signifi c.\mly exceed he cost of | insurance
[Lnl Hnrrnwcr enyld have obmined. Any emobnls disbursed by- Lentier fov vosts ussogiated with lLIﬂ.SiBln" Yormower's:
insurance. pnhcv or with placing now insurance nader, lm., Section § will becoine addlitional debt of Borrower: cewred by this
St.curllv Insteument. These-amounts wiil bmr inferestat, the No:c rate irom-the-daté of disbursement and will be pay'lhn with
such tiiterest, upum rotice from Lender to Borrower: wquaslum p.wmu\t. .

(c) Insurance Policies. Alf Insuanee poticies Jequu:.d by Lendecand venewalsef such policies: (i) will be subjéct o
Lendet's tiglit o disapprove such whu s (ii):mustinelude a qmndm ¢ moripaae clause; und (11} must naive Tender ns
mortgagee ahdfor ag ap additivsal.loss payee. Le'1der willdave thé nghi o lmld ‘the. poholcs ud repewnl certili cales. lf Lender

lLLI\ﬂ!S—-SmL.]e Fanily ~Faulic MagiFredilie: '\‘i.:c UNIFORAL l\b] RUMENT - Form314 078202
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.-c,qum.:. Borrowver will promiptly: give o Lender. proni ol haid pr e mivtsand fenewal notices, 1T Borrower oblains:any forin of
Insuranci coverage; not: mhcn\'be ri'q.nred by Len.z:‘.? f\,-; damipie dn, o desirbiiion af the; Propr.nj, sucii policy mist include
A -\l'mddﬂi morteage clause and nust nyme Lender Unpec andior e 2n ndshl.uum liss payee:

{d) Proof of Loss; Application ¢f-Proceess. ]" the pvent. 68-16és, Borfower st give proni: potice o the insurante
cirrier and Lender. Lender may-make pmu[ut’ loss i non nsdls pron.ptiv bv. Boinower. Any insurance proceeds, whether ornol
the undcr]}mL. insurance wa requied by Lender. witl be 1.pplmd 16 restoration or vepir of the Propeny, if Lender deems the
restoration of: vepair tn be Lcnn()m:cnlly feasibte: and geieamins s that Lendgr's. sequrity wnll not be le\sencd by suchrestoration
‘DETEpair,

I the’ l’wpu-ly is lo be :Lp.l.n.d drrusiored, Trender will disbursefrom Lhe insgrance progecds any injtial amounts-hit
-iré necdssary o bubm the" repdit of; restoration, Hlib_]L'Cl lo gy Tesifictions u-)pllc'.lhk. 1o Lender: Durmg, ihe ‘-*.lbst:';ucm yepair
and. yusigration prifad. Lmdel w:ll have the dpht Lo skl snch insurance proceeds;until! Tender. hias had.an oppsrunity 1o
tmpt.u suLh Bripesty | m ensure the work lias been Lompieu.d o Lnndcrs salisfaetion (which may inchudeisalislying Lender's
minifnum ¢ligibility. requirgments far- persons repaiting the Preperty, including, but not- liimited 1o licensing, borid, an{i
instifaiice requirémens)y seavided that suchinspection must bie undertaken pmmplly Tender may disburse prc)wuis Torthe
srepaics and reslord arir A sipele paynent ‘af in z-&eries of progress payments s the wark is. completed, (lt.pl.,ndml_., on the sm‘
of the repait. or restoration, iviénns ol the ropair agreement, @l whelliér Buriower is Tn.Defaulr-on (he-Loan: Lender inay
make such, dl&blll semenls’ dlrecnly o Barrower, t0.thi person, er.lum" or restoring the Property; or puyabléjointly-1o both.
Lender will not be n:quncd to pay Furrowerany inderest or cipnings on such-insuranee’ prm'm!‘: nnleys. Lenderand Borower
agree jn:wniling or Apphcable Law requt: g otlierwise. Fees for public: ulmslu 5y OF mhcrlhird ‘parties; retained by Borrower
Will not be paid-out of he'insurance proces. # md wil 11'be the sl oblization oF Barfawer,

A1 Leidér dizoms the restoration or repriiaot to be. L.(:unmmct!ll) feasible-or. LLndu.,r s security would be lessened: by
-sueh: restaraiion or tepair, the insurhace procecds will be 1pphcd (¢ the. stims sectred bv this Securily 1nstrmm.m whether br
nat then duoe, with:thic exoess, if any, pdul le Bairovier, Sucli insuranée proceeds-will be npphed in the order thal Pastial
Pwmmls are applm in Spetion 2(b).

(¢)Insurance Scliluneuts Assignment of Proc u-s. It Boriower abandons;ihe Property. Lender wiay file, negoliate,.
and setile any: 'l\r.llhlhik, insurance claim:and selated:matters. Ui Borrower-does notresporid within-30.days 16 nolice” fromi
Lender thal 1he insuiance carrier hzs-offered lo selil a c“m.\. lhm Lender pary negotiate and. settle 1he: claim. The 30-day
preind will begin when the ninier is given. Tn dither event, o it Lenier Aequises the ]‘ropcrty undu Section 2 vy atherwise,
Barroweris. um‘undmon"lll) assigning o Lender (Y Borowe s nghts o zay insufsuce pw\.ccdl. in ap-amount nol'{o ucm.ed the
“amounts-vupaiu tngler the Note and this Seeurity Instrunent; and-(iiy: aiyoth ¢ ol Bosrawer's Hglits (athér (hin the right lo any
refind of me:uued prcmiurm paid by Borrdwer). under all insurance: policles covering i Propeiy. w.the exten that-such
ri5h1§ are anphcablc to-he coverage nflhe i’mpm ty, 1€ Lender files, negotis s, or seliles -claim, Borrower agreds that ady
{nsuiance proceeds may bemudé payable directly 10, Lender without.lhe: need to.jr chaz Borrower.as an additinnal fogs payee.
_Lénder may use e insuranee proceeds ither to répaif or.iéslore thie I’mpcm (4% Linvided in ‘Section: 5(d)] or-to. pay amounts
unpa‘d undmr the NOIL or IhiS ‘Security [nstrpment, whether or 26t then-dug..

6. Occumnu. Berrawer inust-ocenpy, esteblish, and use the. Propecty as Borrc wer's principal resitledte within 60
days after the eaeculion ol thjx Security Iustrumeni apd mustcontinueto oscipy tie” 1’mpcrly o5 Borrowér's principal fesidence
Foral, st one year aftor the-date- of oocupancy; unless Lender otht.m Ise-agrees in-swriting, which consenl will. not be
“ufiteasonabily withheld, o imless extéeiiiiisg. Sifbumstances exist thatare. beyond Botrower's con!ml

7. Preservation, Maintehonce, and Protection of the Propevty, Tuspections, Bonmwc wilinin?'d ~..1u}' damage, of
1mp.ur lhc Property. attow the. Prapéily (o detériorate, or commilwasts on the: Property. Whether ornol Bortpawai is residing in
the-Property, Borrower must mgitain the Propery-inioizer w prevint thic. Pmpuiy (rbi. dctcnor.llm;: oy degraasiog in- valve
e to its wud!twn Unlt.s:, Lmder ddcmnnut. pursuant o Section 3 that fepair o5 restarition is nol ecinoniorily feasible,
Borawee will pmmplis repair.the Pmputv il damaged to avoid I'urlhc‘l deterigialion or damage: .

1t msmnncc or condmm.mon pmcmds [T p"ud 0. Lndc' it eonnetiol with dimage to, or'the taking of, the Tropecly,
Rotréwer will be responsible For n,p'unm. or restoring the: Ploputy only 1FLender las released pmcwds forsiieli- purpmcq
Lender may disburse praceeds Tor the répairs ahd restoration.in 2 & :nbic p'\yment orina serigs of progress payments as the
wmk is coinpleted, depending on the size of thie sepair o restordton; thé ferms. o he g u:pu:r auremn.nl and: whelher Barrower
fs-in Default on the Loan, Leader may make such (‘hbum,mtnl*i directly 16 Borfower. 10 the person wp'urmu vr resioring the
Propény, or payablé jointly o bott. If the insuranse or condemnatjon p--oceeds are nol sufﬁmem Lg Tenair orrestoce thie
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Propesty.; Borrawer reniaiis oblipated 10 complite Such repair or testaration.

Leader'inay ke fedsonabile chirics igon. and inspections: of the Propcnlv T Gender has rcﬂi(}l!dblt cause, Lender
may-tiispect-the interior of the improvéments.on the Propisly: Lender will give Borrawer notice a8 thé time of a7 prior fo sucli
an inferior inspretion specilying such reasonable cause.

8. Borrower's Loan Appl:c.mun. Borrower Will béin- Default il during tic-Loan-application process, Bomower uf

-muypersons or entitjes: ‘acling at Borrower's direction: or svith Borrawer's; kiowledge or congenl gave: watériplly filse,
misleading, or:inaccorate mfmm.mcm or.starements fo Lender (m' l"ulcd 1o provide Lender with material informalion), in
‘conncetion Witli the foain: m..iudm!,, but not {imited: lu overslating Bmm\vu income orasseis, undcr\*'umo or lnllmfv 10
‘provide dacimentation ol Borfowet's. dubrobllgalxonq ani liabilities. and mmcpn:s:mtmg Borrower's oceipancy orintended
accupancy of the Priperty as Borrdwer's principal: résidence.

9. Protériini: of Leador's Interest in the” Prnpurl\ il Rights Under this Security. Instrument:

() Piotection of Lender's Interest. 16 (i) Barcower fails to. pcr!urm the covc"lauls and agreemenis containgd i 1h|s
Security Instruiment, (i%: 'm.rc is a legal proceéeding or povémment order’ that mlgm signifcantly affoel Tenders interest'in lhe

‘Property end/or rightsznder s Séeurity histnment (such ay d pmc\,cdml_ in bavkiptey, probate: for: condeinnation o
“focfsitore. or enfgreemsi 50 lien.that has priority e way ftain, pricrily over this Security Instivinend,.or to enfoicd laws of
rcguhuunq) or (m) Lender reasenably bdmvw that Borrower-has dbandoned Lhe Property, thed Lender mag: do and pay for
whotever is réssanable o ap[lmpr iz to protect LLndLrs mlerest inthe’ PmerLy andfor uqhts uncder Uhis Sceurityinstrument,
inclisding proteciing and/or assessi/gthe: valué of the- Pmpcrly and Secunnb andior |cpmrmn the Pmpcrly Lender's. actions
may in¢ludé; but dre not limited {0 (B rayifig any-suins securcdby 2 Hei bt has priortty nr-may altain prmmy over llu-:
Security Instrument; (11} appearing in u".;f'md (11} paying: (A) rcosenable. Atlemeys' fees:drid-costs;.(B) pmpcrly mspm.mn
and valuation foes: and (C); other feess men e i tie purpose of protecting Lénder's interest it the Prépirty atidior sights
under this Segurity Instrsivient, includinng {15 se ured fosition-in alnnk‘ruptu} meLLtimg Securing the Property- includes, bl is
not limited to, vkterior and interigy inspections of (e mpcrty, éntering the Properiy. lo make repairs, chanun" mm erhulw
or buarding: up doors and windows; draining water ! Tony pipes, élimitating iiilding ot other.code Violatons of dangerous
cunditions, and having uuhhes turned on:or olf. Althoug® Lander may take aetion ypder this Section 9, Lebdit is pat réquired
to do'so.and is not urder any duly or obllwanon lodoso, ._emL. will not be. lmble for not taking any'or all wetivits authorized
under this Section 9.

{b} AT mdin;, Foreclosure; ‘\fhtig,.llmg Lasses. Li-Bopiciver s i, Delmilt, Lendermay tork w ith Borfower ty dvoid
foreclosure and/or mitigate Lendsr's polential losses, hut is not obligater to do-so un!u;s, required by Applmnble Law. Leader
may tike réasonublc actions io evajuate-Bortgwer fat- dvailable alter Lalived io foreelnsure, mc]udmb, but not hmm.d 1o,
obmnmb eredit rgpouts, 116 ruports, title isurante, property valuatons, svhordination agreemeiits, and third-party. q::provals.'
Borrowet’ 'uul]mrtch and cansenis 1o thege actions, Any eosts associated Wity such logs mitigation agtivities may be paid’ by
Lénder add retovered froni Bottower as duscribed .JLICM in Seetion 0{e). usless pronibied by Apphcablc Law:

{c) Additfonal Amounts Securml Any.dncunts dmburscd by Lender uider this Seeting 9 \wll becoime addjtional

“debt of Borrower.sscuréd by this Su,unt) Instratient. Thesc-amonnts may hear intéros, ay e Note rate From the date of
disbursginent dnd will be payable, with.such interest, upan ustice from Lender to Borrower recaesting payinent.

. (dyLeisehold Terms. 1fthis Secirity Insirment 1§ op-a leas¢hold; Borrower will comply with. all the provisians.of ‘
the lease. Borrower’ \H“ 1ot sterender-the - Jeaseliold estate and intérests conveyed oftermingle or-cancel lhc ground, Tease,
Berrmwer will nos, wilhoul (he expiesswiitien. conseit of Lender, alter-or ymend the.grouid lesse. 71 Rarrowdr acquires fee

“titlelo the: Property, “\L Jea\&,huld and lIu. lee title will not mierge:naless Lunder dgreees to ticnetger Sl

10, As\lgnmcul of Rents.

.l] -Assignment gf Renh. To the-exlent permitted hy- Applicable Law.in the event lhe: Projierly is iérsed 1o; vsed hv,-
of.aceupied by athird party (“Tenanl). Borrower is uneondilionuiiy assigiving and (anslemring 10 Lenderany Ress. segurdless
of fo whoni Uie Renls ire puvnbll_ Bcrmwcr authorizes- Liender to colleet the Rents, dnd aprecs thal: cach Teitant Will pay the
Rents 1o Lender. However. Borowét Will receive the Rents uitil- iy LenJer has giver, Bormwen notice of D:.Inull. pursuant io
St.cuuu 26, and'(ii) Lender has g given nolice.io the Tenam that the Rents dre to beprid o Lender. This Section 10- constitutes an
absolute. assighment: und’notan-assignment Tor additional security wiily.

(b} Nntlcc af’ DLf.mlt To (e extent perutigd by Applicable Lave, if Leader gives Aotice.of Defoih Bomower: (i)
3l Rents received hy Borrower must be held by Borrdwer as tristee tor the benefil of Lénder.only: to be. nppl:cd to the stins
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152923 Py Tof18
niligls: ﬁé’l’ AS

R RO ALE O




A 2315845085 Page: 9 of 25

UNOFFICIAL COPY

XKXXKKEE4S

sceured by i Security Instimient; (i) Lender wilt be ciuitied Lo-colledt and receive all of thic Rents: {iii) Borroweragrees (0
instruet each Tennt tiat Tenmit is- 16" pay all Rents duie otid gmpaid to Lender upon Lender's wrillen dismind to tife Tendti(iv)
Bomower. will.ensure hat each-Tenant pays all Rems due-to Lender and’ will take whalever. action is.pecessary o eollect such
'Rr..nls it uol p.nd 0. Lx.mh.r, {v} unlu-q Apphcublc Law pm\’idu -oiberwise, all Rents u)!leuted by Lender will be upplu.d first to
the Cosis af taking conirol ol ‘and. ‘manuging the Pmer{y ond olleeiing the chts, incfuding, but nol Jimitcd Lo, reasonable
aftdrReys’ fees and-cosis: receivérs fees, premluma on receiver's borids, fepair and inainfeliance eosts: imitance premiums;
LaNES, ASSCSSMENES; and other charges on (he Property, und tlizn 1o any uther sumg secured-by this: Seeurity Instraipent; (i)
Lender, or any juilicially appoimed receiver, will be liabie to-account (or.enly those Renh actually icdeived; md (vii)-Leider
will be entitled 10-have.a receiver appoinied to take possession of and wanage.ifie-Property and collect the Rents and firolitg

derived frovthe Propcrty withoul any showm;, as Lo the ‘nadcquacy of the Property as security.

(c) FundsPaid hy Lender, 1T the Renis are not suflicient lo cover the cosls: of taking ‘conteol of and manbging the
-Property and. olcollzeiing the Rents, any funds paid b) Lender for sugh purposes will become mdeblcdnm. ol Borrowerte
Lendersecordd by this 3ccurity: Instrumient pursiant 1o Keetion 9.

Al Limitation 25 Collection of Rents. Borrower iy not. collect-any.of the Rouls more than- Bl month-n-advance
ofthe time whed the Rerus Bodome-dut, cxeepl fof secuily or similar deposits.

() Nu Other Assirnrasnt of Rents, TBorrawer refresents, warrants, covenants, and; ‘agrees | that Borrower h.!s aat
gigned apy-prior assignment:of the dents, will nat winke uny furilier assignment of the Rents, gnd has not pe:tnmu.d dmi will
‘ol perfurm, any act thal.could prevint-Lender froni exeréising its rights undér this:Sécarity Instrument.

() Gonitr ol and Maintenance i the. Property. Uiless réquired by Applicable Law. Lender. or a réceiver uppomn.d
‘undér. Appl:uablu Law, isimol obfigated et upon, teke copical of, ur maintain the Praperty before afafter giving tiotict-of
‘Défault to Borrower. Howcv..r Lender, or a rerciver appuiitted under Applicable Law, may de so-at’ any’ ting when Botfower
i$-ini- Defanlr. subject to App!lcab}e Law,

(1) Additional Provisions. Any applicatiop ol the- Rents will-nol cure or waive any Del'.mlt or invalidate any other
riglitor rémedy. of Lendet: This Secnon L0.docs not fclieve Gorrower. of Borrawer's obhguhons under. Scclmu 6.

“This. SLCll(Jn 19 wﬂl lenainaie when '1I_l the-suma secured by - AhisSeeurity Instrument-ate. pajd in full;

1. \*‘Inrtl,agclmunncc.

‘() Paynient if- Promiams; Substitution af Policyg L '§ Ru‘i:r'\"c, Protection .of Lender. 1€ Lender required
Morlgupe Insurance as-a- mndttmu of m'kag the: Loan, eruw i pay the premiums reqitired to muintain the Morlgage
‘Insuranc in effect: If Boitower. vias required” m make. stam[elv azsi br"tcd pagments Inward the premiums for Morngage
Irisiranée, and:(iy it Mortigage Insdrande: c.m'cragn réuivedt by Lender Ceacos {or any reason lo be-available. from’he mortgage
insurer-that previously. pmmlcd such-isurance; or (i) Leiider dererminies 1l ity snietifiscretion’ that such. mongngc insurer’is no
longer e!ngxble to provide the Montgage Tnsurance éoveragg tequized by Lesuer; Bemiwer dvill:pay the prummm requiicd Lo
oldbin-voverage: subslanually \.qmvalcnl 1o mc Morigage Insurance:previously inieifeet, ata cost substantially equivalentili thie
costio Borruwer ol the Mortgage Trisuraace prc\'musly in¢flect, Imm an-aliernale mosymgs insurer: selected by Lender.

Af substautially equivalent \dnrtgaue Insurance. cov em«rc i Bol 'lvﬂjidb.t. Bom.‘"u twill continlie to pay to.Lenider thie
arhount of thé jeparately designated payments that were due when the insurmmoe caveroge eisser to be in-etfect. Lender will
geiepl, use, and relain hese paymenis as 4 ner-reiundablé loss reserve. i licn of Mongage tnsarar e Such: foss reserve. w:ll be

non-refundable, even when:(be Lian s piid i luli; and Lénder will hiot bie- |equmd Lo pay Dirrows, mv: fterest-or cammgs ol
-stich Juss: Teserve.

Lender will no Icngm require. loss reserve pynents it Mortgage Insurandc covérage (in the amuure i for the period
\ligd Lender quUlle) provi ided by aninsurer selected by Lendir aguin becomes. available, is obtaingd: 20 Lentlet requires
separately designilcil payiienis foward the premiums for Morligage nsurance.

Il Lender requited Morlgage Tasurance as a condition of making the Luan and Borrower was requircs 10 ijake
separgiely désignated pnyml.m». mward the premiums for '\mllmu. Insurance, Borrower wilk pay the: premiugs- required Lo
maintain Mortgage lasurance in €feet; or'to provide s, jou-refundoble Toss féserve, intil Lender's requirement for Morrguge
‘[nsumnu_ ends inaccordance with-any wrillen agreement belwedn Boirower and Lendler providing for such tenmination or-until
terinination i$. n.qmred by Applicable Law, Nothing in this. Section U] afTects, Rorrawer's obligation to p;w inlifestai (e Note
ratg.

"(h) Mortgape Insurance Agreements. Merigage lnsurance rein w0uses Lender for el Jossés:Lénder miy facur if

1. Li\ma-smgsc Fomily-Fannie Aae/FreddicMic ENIEORM INSTREMENT Foum 3014 077021
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Bomawsar.does not e pay. the Loan-as:dgreed. Borroiver is.nots par!y 1o thi Mung.,abt, {nsurance pohcy or coverage.

Morlgage insurers e abnale. lhu: tol) Tisk un-all sun,h insurce-in loru: from e 10-limg. and may enier inlo
agrécinents with Other pitties thai share or modify their-risk, of foduce 164ses. These. 1grceme1m may rt.qmrl, the mnrlgam.
insurer 1o ake piymenis using dny-spuie of funds that die diotizage instrer My havi svailable (wiiich mdy-include! funds
obtvicd from Morigage Insurance premims). .

A§a fesilt of thest agrecmeins, Lender, anothes i insurer, any SCiNsUres, any otler extity, or any-ufl filisteof any of the
foregiiing, may Féceive {dlrcclly or Indlfi!{fll\'] amotitts ihal gerive [ram (or niight be'ehafoeterized:as) & portion: of Berrower's
pavments for Morlgage Insurance, in exchange for sharing or- mndli'ymn the mortgage: insurer's tisk, or weducing. lossts. Any
sucl agreements will not:-(1) sffect theumonnts that Borower Das agreed 0pay fov Mnrlung‘- Insurante, or apy olher tesms of
he Loan; (1) increase: (e amanirit Borrower il awe Jor Morleage Insuransc: {it)- entitle Borfower lo any rcluml or [w) .mecr
iherighis Bmmw-, has, it any.: with regpec to the Morigape Insurance under the Hlomeowners, Protection Act ol [998 (12
WS.C. § 4901 v sogep, vslemny he-amended fronytime 10 fitie, vrany. addilionalor sucéeisor federal legisiatiun or teguldtion
that goveris the sum, ﬂwlnccl inatier ("HPA") These: Tigits under the HPA: may: include thic vight 10 receive ceriain disclgsures,
0 reguiest and obitain can.ellation of the Mortgage Tusuranee, 1o have the, Morl[.aqc lnsunm.c tummaud amumaamily and/ok
to-teceive o refund of any Miatgage losuiruice premiunis were yngarned ai the time-of such cancc,l]almn Dr.ierminatiom,

12, Asslgnment and & p')hs:zmon el Miscellapeous. Proceeds; Furfelture

{n} Assipnment of M;s.m'l.mcuus Pmmtls Bnnow»r is um.nudnmndlly assigning the nﬂhl to receive ‘all
Mistéilancovs Proceeds (o Lender aidlgrees. lhal such anotils will be paid to- Luldur

(b} Application of Miscellpagpus Proceeds upon Damage to Property. If: thi Property is ddmdl,td‘ any
Mistellanedus Praceeds.will be applwd i psioration o wepalr of the Pwpc.rty if Lender deams the restoration or repair 16 be
ecoiiomics]l¥ feasible gid Lender's sebusity Wil not be’ lessened By shih césioraion ar rcpalr During suel Tepair; 'md
resloration pedod, Lender will bave: the right {a-hdld sueh Miscellaneous: Proegeds until Lender has had.on nppnrtumly 10
“inspect the [’mpcuv io-ensure thewark has been Conipleied to Lerider's satisfaction (which may include mmtynw Lénder's
minisium ligibility reqhirements for p:.rsons repatrin 2 Hic Property, mdud:ng, but not fimied th, lu,r.uxmb bond, and
[ifisursnee requitemients) providéd-that such inspechion’o st be: um!u[dkl:n pmmptly Lender moay-pay lov the: rcpam and
Testoration fna amgle disbuirscinent or in 2 series of progress fpayments as ihe work iy completed, dependln" ot the size of the
repairor restoration, the terms of the Tépair agrevmicnl, Whd: Vihither Borrower isin Défanlt onthe Loan. Lender may-take
such disbursements dm:cll*2 10 Borower, w e }JLr:l'lhlelem" of 7&staring the.Propenty, or payable jainily w bath, Uhless
‘Liendér and Boziawer agree in writing-or Apl}hmblt. Law requuer irerest.te be paid-on such Mistellamcous Pracreds, Lemder

will ot be réquired to.pay Boitower any intéres! or camings's sn-sich Misee imneous Proceeds. 11 I.cnd‘.r deeins: e restoration
«ar repuir nat Lo he ecunom:caily feasivle oy Lénder's security would ov essened by suglt lcs'mralmn or repair; the
“Miscelluncons Proceeds will by ﬂpphu! to thie. sunis secured by this Sceuviny instninient, w fieibier oF nat then die: with the
execss: ifany, paid to Borrower. Such. Misglianeons Piocetids will be ajiplied in Vierer ler Uiat.Partial Pdviireils are applied i
Seciion 2(b},

() Apphutlun of Misce[lanenus Procecds upnm Cordemnation, Besteuctim, o Lass in: Value of the Property.
Tn thig‘event of 1 toval {aking. destriction:. ot joss in.value-of the Properiy, ail of the-Misceliapzous Proceeds will be applicd-1g
the-sums secured by this Seetity Instrument, whethier ot not then. due, witlv the excess; il any; 1eid to Borower:

In the event nfa pastial {aking, detruction, of oss in valuz of the Property {each, el Devnludti ™) whiere the
g3t maekel vatue of the Projicity inupediaielv tiefore iz Partial Pevaludtion is equal to orgeedter thar the uncunt of the suns
secured by this: Secunty Instroment unmcd_mlely belore ihe Partial Devaludtion, & percentage of tlie & Grieliancolts Proccods
will be’ applied to the suns secured by iliis Securily lasirument iiless Burrowier and Lendér otherwise dgrie in writing. The
‘wmoune of the Miscellaneous Proeeeds thal will be so applicd”is :detegmined by -nraltiplying the tordl ameunt of tie
Miseéllaneoug Diodedds by a'percenlage caleulared: bv tuking (1) thé total’ smowntol the sums secured umncd" 1 Letore the
Pariial Devaluatiof, and dividing 1t by (i} the fmrmarke[ value of"the Pmper{y finmediately before the I’mml DBevaluation,
Any balance-of the M:sucllam.ous Proceeds swill be paid 10 Boprower,

In:the event ol'n Partial Devaluaiion-where: Lié fairiarked valiie of the Praparty. immédiately before.the Rartial
Dwaluaunn is lcs--. than the amgunt of the-smins secured: unmcdmlcly Lefore the Partial Devaliation, all of thé Miscellancous

“Proceeds. will be ’lpplled to the sums segureil by this Secority Instrunient, whether or not the syins are’ (ied'die, unless
Bortowver and Lender otherwise. ngn.e in writing.

ILLI\"OIS-‘-U\‘IH}:IL Fanily--Fumniv MawEreddie Mac UNFORN INSTRUMENT Tarn. 3014 07207
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() Settlement of Cluimy: Londer i'.-.a-:;gu'l'limi_ig_cgl,f? colloctand apply the ;\.{is:_;cllzfnco_\.ls Proceeds cil!__:gr_‘_t‘o ‘;_hlc SUms
segured by tiis Seeurity Instrument; whether or aot tien due, or o sestoratich or repair of the. Pmperty_,_:f Borrower {i)
abaiidons the Propérty, or (if) fails:to-respond to Liender within 30 days dfict the dawe Lender notifies ;Bi‘nrnu_w_cr"llml‘_t_m_ﬂ.
Oppesing Party (as:defined iviliy next sinlenice] offers fo sattie o ehitin for damages. "Ohpasitg P.ar_ly" nieans tl}c'Lh!rd p:’x;‘t’y’
that. ovics Borrewer the. Miscellsneous Proveeds or the parly aainst whoriButrower lids 2 pight of actionin regard to-ihc
 Mispellaneavs. Froceeds. ‘ N . _ )

(¢} Procecding Aftecting Lender's Interest in the Property. Borower il be in Detinilt if any action.vt proceeding
begins, whether ¢ivil arcriminal, that. in Lcnder‘s j_qd,gm_cm._ eould resull in.fmi’cii_u_r‘c at the Frpp;rly -np.othpjr n’_«;‘._ﬁcr}ul
{mpairment of Lender's inlerzstin the Projierty ocrights under this Security-Instrument. Borrowier can cure’such a Default and.
if aceeleration s accurred, feinstate as provided i Seelion 20, by causing (g action or proceeding fo be disinigsed wilh 2
1‘=uiis‘1,g.-_lhat,;in Leddess judgmiest, precludles for feitoee of the Prapenty or othei m'n_t(nfial.i_niﬁgiiim_énl—(}.f’-Le,udcr'S inlerest - the
Property or rights undar.ihis Sq_cu‘:rity"ﬁmmmmu,..B'Q:rf;l.y::r'is 1;1(3911'di,ti_qxal1lly, assigning to Lender the proveeds af any award
orelain for ‘d.anmg,cs*’.}ui‘-arc attributabke to-the impaimeal of Lender's interest in the Property, which progeeds will be paid fo

Lender, All'Miscellancsas Troceeds thal arenot agplied ry estoration of repuir of the Propeny will be applied in e vrder tha:
Paslinl Payinents are agigliod o Section 2(b). ‘ :

13. Borvower Nut Rehiedid: Forbestance by Lesder Not.a-Wadver. Borrower or.any Successar in Interest of
Buogeiver will not be reléased Iroi Vabifily under this, Security Instrument if. Lenderexienis this thme Tdr paymént or modifics
ihe amartization of the sums secr by this Security Instrunicol: Lender will 1igt be fequired to toinmence firoceddings against
any Suecessor in.Interest of Bb,r;:jmv:;r, sriyrefuse m‘;}g@;;ml{iim_c'lli_.r'p';;)'ﬂmum.n_r ﬁtlicn\'iéc.t_npdii}'-.:‘xnura"rt_f'm_tic!li;lw'l"thﬂ"sﬂms

-secured by-this Security lnstrument, by Teaton ol.any demsnd made by the nriginal Borrower arany Suceessars in faterest of
Borrower. Aly forbearance by Lender in exerriing any tight of remedy including, without limitation, Lendei's aceeptance of
payines from tiiird jpersons, enlitics, dr Suceessopein Jrerest o Bortower or in aivafns less Uian thé amiount then due, will
et be a waiverof, o precludg the exereise ofyany viriit-af feriiedy by Leader,

14, Jéint and Seveval Liability; Signitorics: “pédussors and Assigns Bound, Bowrower's obligations-and fiability
under (his Secority Instrnient will be’joint and several Fowever, sy Borfower whe: signs this. Security Instrument but docs.
nat sign theNore: (@ signs this Security Insinsngnt fo morigdge, grant, couvey, and warrant-such Borrotesr’s interest itk the

Properly-under the terms-of this Securily Instrument; qb’} signs this Seciiiy: Instrument [0 waive any-applic,ab!u inchoate rights
such. as: dower and’ curtisy wtid any .aviilable homesicad exeinptius: (¢) signs (fis. Secusity [nstrument 10 assign any
Misceliaiieaus Progeeds, Renls, or othér samings frotiv ik Froperty (o Leader; { ) is not personaily ubligmied to pay the sims
due under the Note ot this Security Instronient; and.{e] agrées that Lendér ¢ any ather Baowei v agree to-exiend, mouify,
forbear, or- make any ;@c&;ummudalikms witht rk_:ggrd-sto'thc-flcmm 1_11‘12}01'\1'(1!;; Jriis-Security l'n.str_umgm_wilhnug,s_uéh _Bnrrox\rcﬂ_s
conseiit and witheut affecting suéh Borfowver's ubligations under this Sceu riiy instrumant,

Subject to the provisions of Section |9,.any, Suecessor-in Interest of Hu rower who:assumes Bur[owur‘s_-d_tglig;x_iiu;m_s-
utder this Sehrity Insittinént in writing,and is approved by Lesider, will ebitain all of Burower's Tights, obligzations, and
benefits under-this Scewrity Instryntent, - Bortower will nulh be reteased Foin Borrower's'oblivalions. and liabiliy dndei Uris
Security Iystivment unléss Tender agrges to such relessedn wrising. '

15, Loan Charges. . )

{a) Tax and Flood Determinntion Fees. Lender may réquire Borfower to pay (i) 2 oneaime charge for axeal gstate
tax verifiedtion ahd/or repaning service used by Lendsl in‘conmeation with this Loan: and {ii) éithér {AYa tne-time cliaigd: fue
tlood zone deiermination, certifieation, and racking services. or (B} a one-time dhare Tor flood zaue wetmingtion ang
certificatipn services and subsequent charges-each time remappings ox:similar charges veeur trat reusonably sright affect such
delcrmination o cenitication: Horfower will also be fespensible for the payment of any fees imposed oy the Federa
Ertiérgenicy Mrnigemenl Agency,-or any successor agency, aany linie durinie the L oan term, in comicction with uiy flood’
zongidelcerninatiogs, ‘ ST . '

(by Defaalt Charges. Ipermitted under Agplicable Law, Lender may charge-Bomower leds {or services performed in
connection with Borrower's Default to prineet Lendeg's intorost: in the Peopertyand riglits under this Seeurity Inalrumén};
including:- (1) reasonable altorneys" fecs and; cosls: (il propusty. inspectiun, valuition. mediation, anc loss-mitigation fees: aid’

tiiiy. other refated Tees. -

(c)"l"cijhﬁssiﬁili_ty. of Feey, In regard toany cher Tecsi ihe absence oF cxpress authority in this. Securily Instrument to°
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chiarge a specific fee 1o Rorower shauld a0l be-consirued-as.0 prohibition on the chaiging of such fee. Lender may nol charge
feés thatare expressly prokibitcd by 1his-Securily [nskumncil ar by.A‘_pplicnhlc Law: o

{4y Savings Clause. I Applicable Law ses mpxinum foaw charges, dnd that '1."iiwl: is. ﬁ_n':llly_ intgr!)ggl_ed eoilm the
“interest or-Gther loan charges-collected or-to'he collected in connéetion with the Loanexceed -(he'pgn’mllcd.Imuls._"-thcn-(-r) any
-sueh [opn clharge wiil be:reduced by lie-amouil necessary, o reduce the ehargeto-the peemiited fimil, and (i) sy stems u_qu;\d‘y
collected fram Borrower which exveeded permitted Hmits will be refunded 1o Borrower, Lengder may choase 10 maky (his

‘refind by reducing. the principal owed under the Nofe or by making 2. direst payment lo Borrower. 163 refund reduces

priiicipal, the rediiction will b téedted asa partisl prephyiiont Without-any. prepayiient charge (whether-ornot & prepayment
wehdrge s providid fof unddr the Note). Ta the-extent permiltéd by Applicuble Law, Borrower's accoptapes of auy such. :_:-iynd
made by dirget payinentio; Borrower will coistitue-a waiver of any right’oFachion. Bafrower frilpht Tiave arising out of such
overcharge. _ _ '
16, Noices, Borrower's Physical Address. All hotices piven by Borrower-or Lender in-connection with his Seeuiity
Instrument must be 7 siling. _
- {w).Notices yrIsrerower. U.n'ic.\;:'i_ ._l\_.pp]i.i:ub_!c,l_.'n_'-_;.rcquircsl a"U't_'l;'f;:rc‘nl-_mﬂ{md,_:;i-*i)—‘ written police (o Burrowir in
connectionavith this Serieity Instrument will be deemed o bave heup.given.to Borrower wheni(i) mailed by first tlassmail, or

(i) sctually detivered to Boiawess Notice Address (as dufined in Section [6(c).below) il sent by ineans othier than firstclass
mail of Elcctronic Commiunicator (s delined in Section 16(b) below). Noticeto any one Borrower will constitute anptice v ll
Borrowers uilless Applicable Law exriesslvréquirds othenwige. TF gy -notice lo Bofrowdr required by: this Seetiity Iastrumenl
is alse required undef -Applicablé Lave, tiic:Applicable Law requitertent will satishy the comésponding fequircmient under this
Securily Tnstrument.. _ . _

{b} Electronic Noticz o Borrower, 1l iss wirnther delivery nieiliod is reqiiied by Applicakile Taw, Lierdermay-
provide nolice to Borcower by e-mail or othey electronic communication ("Eiectronic Commpnication”) if:. (}-agreed Lo by
Eender and " Borrower fn Writing;. (ii) Barrower hag provided _Lc_ndt:r with Burrower's e-mail or .ot!_m;‘ql'g:cl‘mni'c adldress
("Elécironit Addréss"y; (i) Lender provides Burawier vritti-the oplion lo/feceive notices.by. first class mail or by other non-
Electronte Coinmuricitions insiedd of by Eleciranie-Come Jvealion; and (iv) Lendsitollicrwise complies with ‘Applicable Law..
Any notice 1o Borrawer seot by Elt‘ctr‘q‘ﬁiQ(’.‘pm;iy}inic‘n_liﬁnln",,.:n."e,c‘._fis)n with this-Seeurity Ingtriivenit'sill be deemed to-have
been-given ip-Borruwer when sent unless Lendir becomesan are that such notice is noldelivered. I Lender becomes aware’
thiat -y nblide-:sé‘m...by‘E!béli'uni'é-C‘dmmuniicmiém'is ant deliverd, L enderwill resend such commiunication 1o Borrower by
firs! class mail or by u’thc::-_hnﬁ:|-.Eli:mmhic?cdlnrmlhii:‘al‘i‘_um.B'arm‘.vev yay withdraw Lhe-ag'reement 10 réceive Elecironie
Communications, from Lender-at any tme by providingwiitten noti¢e to. Zerder.of Boriower's withdrawal of sich.agreement.

 {c) Borfuwer's Notice Addréss. The addtess o whichLendur wilt send Bordwer nolice.(“Nétice Address") will be-
the:Property Adedress unless, Borrower has designated.a difforemt address Byiariten notice to Lepder. I Lenderand Buriower
bave agreed thal potice-may he given by Electronic Cominunication; then Botrotver may designale-an: Electronie. Address:is
Notice- Address. Borcower will proimpity notify-Lender of Borrower's change of Motics Address, including aay changesito
Borrowei's Ele€tronic Address il desighated ngNotive Addtess. [ Lender specilics.a rncedure. for reporfiug Borrewer's
change af Nolite Addtess, ther Boirower will réporl 2 ¢hange of Notice Address dnly throughnat specilied procedure,
, (d) Notices to Lender. Any nolice:1o-Lender-iwill bo-piven by delivering it o by mailing iy by lirst ¢lass mailto
Lender's:address stated in‘this Seeurity Instrupient valess Lender has.desigaated another address-Lincluding an Electroniie
Address) by uutice to Borrower. Any aotice in.cannegtion wilh this Sccurity lastrument will berdeenred 1 lave beet-piven to
Lender-cnly whes actualfy received by Lender at Lender's designated address (which. may-incinde-an F)eetivnic Address). I
any solice to. Léndér fequired by this:Securily Instiuinent is also required under Applicable Law, <we Applicabie Law
requiremirit iill satisfy ffic correspanding requirénient undér this Séerily lnsuimeént; e o
_ _ (e} Burrdwer's Physicil Addréss. In-addition o he: desiimated Notiée Address, Borrower will provide Lomder with
the axtdross where Borrower physically resides, it dliffereon Foninhe Poperty Address. dnd netify Lender wheneverthis address
changes. ’ : : -

17. Governing Law; Severabiliti; Rules of Constvuction. This Security Tnstriment.is aoverned by federal law and-
the faw t_)rt"i_‘heusim.e of: [llinois. Allrights:and obligations contained in-this, Seeurity Instruinierit are subjectto any réquirements’
and ljmit_:':tiﬁn;;;oI’-_}g\ppliu_al)!c-['.-a\_v_, i1 any provision of ‘this-Security [nstrument or the Note conflicts with. Applicable Law (i)
stch-éunflict will am affeci: mllcr_pi'c_\\iisions-b!' this Security Instriunent or f.hc-"Ntulc' that can.be-given chiect-withouy the

;1.-1.[;\_:01s-_smgng»s;mny--‘Fv..nnil-.\!;ierl-'f-u-gaie:m.:'t:;\'ii-‘dmf INSTRUBIENT - Forn 3004 47202
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cenilicting provision, aud {i1)-such conflicting provision, tcb-.l'lic"éilcl}‘i_pnssiblc;f\_\'il] B.e-‘up'h_;idétj:d mocFil'.i.'é.d.'llﬁ comp_l‘-)fl‘w?l‘h
Applicable Law. Applicable Law rinight explicitly or.impiicitly allow1be partiés 1o agree by c'onAtrnc;l_cz'r"u.':mlght b?;sﬁcm., But
sueh. siléice-shodld-not be cangtrued as a prohibition aguingl agrécment by contracl. Any a,t_:u'nn-i"gquwc_d.pndq l_|11§ Scannty:
‘Instrument fo bz made in aecordanee with:Applicable Law s to.z.made-in accordance with-the Applicable Law in.elfectat lhe
fime the action is-undegtaken. . o _ o

o As used ift this Seeurity {nstraniedt: (1) words in the singular will mein.gnd“include ihe plural und ‘y(f'lt*_i.j: verst; (b the
avord "may™ gives sg";_e discretion withoul any obligation lo take apy-aclion; (c)any ri:{_crcqc;: to 'Seetion” lflll!ns d@l\;cj._jmg:pli
fefers to Sections contaibed {n this Security [steiiment Lriless otherwise ialed: and (dy O hisadings.and captions are inserfed
_fGr convenicnce of refrrence-and do.rior detine,. litii-ur.désceiby {lie scope ob intenl of.this Sécuiity Intrument ot iy
parlicolar Section, parageaph,.or pravision. '

‘18. Rorr7 wer's:.Copy. Ofie Bér:mwij;t;vi‘ll.bE_,giVa'ﬁ-ohii;_t‘(ifv_}“ of the Nie and of this:Security Insiiument.

19. Teasice of the Property or a Béncficint Iaterestin Burrawer. For puposes of this Séction 19 only; "[nterest in
1he Property” means pay legat or Benélicial interest in the Property, including, but fot lintited 40, those bedcficialidlercsts
transferredl in a bond $o: sized, contract for deed, ins;nihngut sales.conlrt, or escrow agréement, e intenl of wiiich js the
transfec of title by Barrewer o2 purchaser at.a future date.

11 all ar any: part ofAhe Propeay:orany Interest ir the Praperty;is sold or trausterred {or if Borrower is. nala natnial

person and'a !;cng:ﬁ_¢ipI._in'l_erc,sr-;rl orrower is sold or lransfcrl_'ct_i);\yilhgm"andcl"'s prior wrilten.consent, Lendermay require

“immedinte payment in full of afl sy/ms'seeured by this Securily tnstrument. [fowever, Lender will not exercise this option i’

sucli exercise-is prohibiied by: Applicablbzow;

If Lender.exereises tis-aption, Tender will give Rorrower notice of acceleration, The nolice \\_-i'_ll _p{n\’i(!c 2 period of
not Less than 30 days froin the date ihe notive iy giviniin acéordanece wiih Section 16 within wiiich Barfower muiss pay ail sims
securcd by this Security Instrument.. IF Borrow'ér fails o pay:these sums prioi{o. 6r upon, the exgiration ofthis period. Leider
may invoke:any remedies permitted by this Secusity Instrument withour further nblice-or demand an-Berrower-aid will be
cntitled to coMlect all expenses incurred fw-pursuing steh vodiedies; inctuding, bul noLlimited 10:-(a) reasonable atlosneys” fees
and ¢osts; (b) property inspection and valualion fees! aud {¢)-omer fées icurred W protect Lender's Interest fn the Propery
and/ér riglits onder ihis Seeurity Instéuinenl. ' ' o '

20; Borrawer's Right. fo Reiiistate the Loun aftér 4 eirlopation. if Bofrower meets cerlain ennditions, Borrower -
will liave the riglit to einstaie tie L wid have enforcementuithis Securily:Instrimncal diseontinued:dtany fimep to lhe
later ol (8)-five days belore any foreclosure siiteaf the Prapitrty, or (0)7aelrother prrod ds.Agpticable Law might spécily for
the termination of Borrower's-tight toreiustate, This right lo réinstate-valbac-apply inthe vasé o azceleration urider Sectidn
197

’i_‘(_\-rcinstalc the Coan, Borrowermust sulisty all of the following cungilions:-taa) pay Lenger-all sums ihat then wopld
be dite unider this Security Insthiment and the Note-as if no acceleration had-olsurred; (bl euse any’ Default of ary othgr-
covenants o agréements upder this:Security Instruinent of the Note: (et parv alt éxprdcss incurred in einlerving this Sweurity
l1_151rum,eh‘l'_or.'ihe‘N_o_le_._ inc]uding,__lqut:iu_\!flifuilcd.m: ) ze_zlsuna_blcéaudrgigy;' fees and.ensts; () property.inspéetion and
valuntion fees; and {iif) other fees incurred 1o pidicet Lender's-interes! in: the Property aadiar. rights wndir his Sevurily
Instriment or.the Note; and: {ddy iake such action as Lender .u'layfr-;nsqunbly-;uqufrc 1-asgure;that Lender's interestin the
Droperty andfar rights underhis Secarily Iistrumént o the Note, and- Borrowe's. obligation t oy the sums secured by, fhis
Securily Instrumcnt ér e Nolg, will ¢ontinue unchaiged. ' I '

. Lender niny require:that. Borciwer pay Sucih séinstiément Sans-and ekpenscs i one o wdeE ey 11 Fullowing forms,
as-sefected by Lander: (uga) edsh; (bbb) money-erdir: {eeel-eerifed cheek-bank.cheek; treasurer's,chetk r sashier's check.
provided any such cheek is-drawn upon aninstiiution whose depbsils are insured by a {8, federal-ageney, indruiientality, or
t_:n:i})a;ur—@ii;l} Electronic Fund Tiansfer. Upon Jﬂbrrgwer‘;;'._r;:i’nsmgc:n_:;n_o_f ihe Loan, this Sceurity Instrument ara ohligations
secttred by thisSecurity Instrument-wili reiain Fully.efteetive a5 na.acceleration had ocpurred: '

‘ 21. Sule of Note. The Note or.a partia) interest in the Nute, togelherwith ihis Securily Tnstrwinent, may be-sold of
atherwise (ransterréd. one-arinore times. Upou snch a sale.er other tiatister; all of Lender's rights and obligations under this
Steurity strument-will.convey. lo Lesdér's sucedssors aud assigns. ' ' . o

22; Loan Servicer: LeAtir funy lake duy aciivn pérmittedunder this Secirily Instramenit Givough the Lasn Serviver ar
anathier anhoiized represeatatiye, such ay'd sub-servicdr, Boriswer tadeistands that the Loan Servicer oi-atlier-autliorized:

ILLINOIS-Sirigle Fusgily-Finaie-Lig/Freadie Mic UNIFORM INSTRUMENT Fuc 4 §7202),
2 282928 Pope Tiaf 13
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sepiesentativie of Lender has the right and authurily.io fake s Aty such dction.

The Loan Servicer may:cliange Gne armo s ducing the tenm of fhie Note. The Loan Servicer: may o1 sy not be
the hiolder of thic' Note: The Loait Servicer liag the right and wuthority 1o: {1} Golleat Périadic Payménis:and asy otliér: .unnums
due vnder he-Note. ard this. Sceurity Listruneut;; (b} petform auy other- moflgage lbdn servicing obligntions; and (o) exercisé
amy rights:under.the, Note, lliis. Security Tnslrument, and Applicable. Law on bighall-of Lender: If there i$ a ¢hange of: the Loan
‘Servicer, erou erwi il be given writlen notice. ol the ;h.ms:c avliich will state the-name #ad addrus of tlie new Lowa, Servicer,
lic addfess 16 Whith paymmts should bé: madé.‘ind any- “‘other.information RESPA and other. Appll(:‘lhlt‘. Law require in
connectibn with'a nolice of translér dlservicing.

23. Niticé ol Gricvance. Unnlil Boltowet or Lundw hats riotified the.oler p'uly (in-aceordance with Sectivn 16} ofau
alleged brescliand atfordéd the other parly a-reasorable pericd after the gwmg of-such:fiotice to laki éotfective dction, nwither
_Bon'owu uer Lcn 26T may camimence, jmn o be joined to any _mdu.ml dction (either-as an individuol liligant.or 4. memberaf a
.tluss) [hal (a) du&t‘ ‘ronrihe dther parly's actions pucsoant (o this Security. Instrunzent or the Note, or (b alleges that the othier
party. frurs breached sny provision ol this. Su.unly Instrument ar Ilrc Note. I Apphcabl; Law prmtdts a time period (b must
clapse befare ceitdin Letiop can'be taken, thiat time puuod ‘will’be deemed to'be reasonable for purposes nl hiis Su:mm 2‘% The
notice.of Defdilt givenio Porrower pursunnl o Scétion 26a) dnd (hé iwiiee of: accelerition riven 10 Buofroiver pursitant 1o
Seetion 19 willbe deerned te sivisfy the nofice and apportunity (0. také conective action provisions.of tis:Siction 23

24. Huzardous, Substanc?s,

(n) Definitioits, Asused, iv ihis Settion-24; (i} "Environmenlal Law" means any Applicable Laws where the Prrpcny
is lgented that- retate 6 heatls, safety, treavirbnmental protection: i) "Hazardous Subsiances” inclidé (A) those substandes
defingd ‘ay loxic or hazardous subslances, & cllutants, or wastes:by Ln\ izonmental Liw, and {B)the following sibsiafces:”

rasolme kerosenc, ofber l‘lnmmnbl» ar, imic pravleum produess, toxic pesticides.and herbicides, j,‘olauic salveits, lnau,rm{s
conlaining asbestos or formaldehyde, corrosive materials.or. agents, and radionctive malerials; (i) “Envirenmenn] Cle eartup”
inCludcs:ahy- lesponsc detion, remedidl détion, oi wmo Zal getion, as delined in Environmental Law; zod {ivi-an "Enwmmmnml
Condmun“ maahs.a condition that can taitss, contribu’e o, o7 ptherwise trigger i Enviroumesntal C.cunup

{by-Restrictiony on Use of Harardous Substzasés: Dorfovwer will not causé or permil the presence, Use, dlkposdl .
“storage, or, release wf:any Hazardous Substaneds, 6 lireatér o WElease ooy -Hazardous. Subsiancas. on.or in the Pmperly.
Borrower will nal de, nor- allow anyonc lse Lo dp; dnything offecting Ihe Property thay: {) violates Environngnial Law; (i)
creaits an- Buwronmenhl Conditiop; ar (i) dbe 1o the presence, (sc, ur telease: of a Hazardous.Substance, credtes-a wndluun
“that-adversely. affécts or cotld advérsely aftect the value of the Prasery. The pru.cdmg lwa-sentonees W ill. not apply to the
‘presenice,. Use, o stordge on thic Property of small quanlities ‘of Hizarson s Siibstances that are gencrally: r«.myumi 1o be-
appmp:mlc te:nonnal lL.SLdt.nlml u1ses and iv"mainienarice: ul (e Pruperty tfactuding. burnot.fimited 10, fiazardous sibslanees.
. consumer. produuz,)

(c) Notices; Remedial, Admns‘ Barower will pmmpﬂy givte Lender-w itlen notice oft (i) any investigation; claim,.
-demand, iuwsl it, or olhu‘ aclion by.any governmcnml or régulatory Agency or privato-narty mwlvmg the Property-anid.any’
Haizardous. Substance of* Env:ronmcnlal Law .ol which. Burmwu bas actual knowleduer (it).any Environmenial Condition,
inéluding bl vor'linited to any \-]')l]]ll'l[, le'\l.mt.. disctiarge; relcase. or threat of release o 2y Hazardons Stibstance: and (i)
any condition ¢aused by the: presence, sé; of reléase-0f 4 Hazardous Substance thataideersely offents the value of the. l’rupeny :
1 Borrower fearns, or’is notified by any ;,m'cuummai or regatatory autharily orany privaté party, that any ‘renioval of other
femediation of any- [Iaz.nrdous Substanee, afTecting:the P-apurw is necessury;. Bosrawer will-prov Apu,' ke alt.necessary
remedial-nctioiis-in fccordance witl-Eavironinental Law: Nothing in this Sceurity: lnstrumcnt swill arerioany oblignjow oo .
Liender for gn EnviFonmental Clennup,

25, Electronic Noté Signed with Bocsewer's Electionic Signature, 17 the Note evidencing the: aelitd .u. Eln'a Loan.is
electronié, Bamowéracknowledges and tepresetits 1o Lender-that Boirower: {u) u,prgs-:ly consented and intended 1 sngn ﬂzc
,ciectramc NmL, using-an Electroiie: -Signature: adepted by’ Borrawer {"Bovinwer's Elecironic Sigrature”) instcha-at slgnmg a
paper Neite with Botmwurs written pen and ink signature; (k) did not withdraw Borrawers eXpress consent 10 ign e
electfonie Note usm[, Borrowar's Electranic: Glbuulum' ¢} understood that by signing | fhe ch:t.lmnu. Note usmp Hurrawer's
Elzctronic Signatire, Borrdwer proniised ta pay the debt. evidénded by tlie clectronic Nowe inaccordance with'its. lerms;-and. {d}
signed the éleitronic Nute wilh Burrower's Elschionic Siparuré witlr the'jnfent.and undurstandmg that by dmng s0; Borrower

. pramised to pay (he-debt evzdcm,cd by the electronie Note i ageordaneewiib its (crms.

W.LINOIS--Single Fimili—Fannie Kae/Preddie Mac UNIFORN INSTRUNENT ~Form 36[4 ¢7/202!
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N()N-UN[EORM‘;CQZVENAN-T—S.jl?lhrmwc'r"un’.‘.,l‘_t‘:m!ci‘-I'urlhi‘.r.u‘nvﬁim:ll and agice as tollows:

26: Actelérativn; Remudics; . o B

{a) Notice:of Defuulf. Lender will given nolive of Defsult io’ Bortovwer priof to.acceleration: following Borcower's
Detiult, extept thiai sich notiee of Default will nor-be.sent whisn Lender excicises:ilsright under Séetion 19 unless Ap{_;]'tf:nble,
Law 11%0\-'i(_1¢"§.ot'hcr\i.'"ise. Thé natitse will Speeify, it zdditioagto any other informmtion requifed by Applicdhle Tatw::(1) {he

“Defiinhls (i), the action required o cure the Defavil: (ii5) &-date, not less a3 days:(0r2s biherwise:specified by Applicable

"Cawy from the date the nolice is given to Barrower, by which (hc,D_c‘}hu.lt must be cured; (iv) that Gilurete crelhic Befault on

ar befirre theé date sncvilied it the.noiice may fesult in ecrelerativn of the sums secired by this Seeurity Instrument, foreclosure
oy judicial pra¢ezdinzand salé of the Propeny: (¥) Borrower's right to réinsiaie after aceeleration: and-(viy Borrower's tight' to
deny in thi Tefeclosuie proceeding theexistehied of - Default ar 1o asserlany otherdefense of-Borrawer to-acecleration dnd
[oreclosure. _ _

(h);.\qqc_‘ler:hjiun;_ij‘pféc'lmurig: Expenses. 1 thé. Defanltis nol citfed-on’ drbefore the date: specified. in the nouge.
Lender may requize’immediae payment in [ull of all sums secured by (his Securily lnstriment wittiout fnther demand and
may foreclose this-Security fnstéement by judicial procecding. |enderwill be entitled to cotleet all expenses incurred in
puisuing Ihe reivedies providéd-i Uiis Seetion 26; including; but wot limited to; {i) easenable-attorneys' fees-and:costs; (ii)
' d nd:(iii) olher foes incurred th peotect Lendér'sinterest in the Propeity andfod rights

préperty ifispectioil #nd viluation (iCs; a
undérihis Security: Indtomisent,

27, Release, Upon Bsyment of 24l $uing secvred:hy diis Seéurity listrument, Lender will release this Security
Instruient: Borrawer-will pay any fecordaticn costs ussociated witli-stich reléase. Lénder miay charge Borrower 4 few for
_rq!easjng_glﬁs Security Tostroment, but only. i tiefects paid o Lnid.party forsetvicds rendeicd ‘aad thie charging of the fee.is
permitted-under Applicable Layw, ’

28. Placement of Collateral Profection Insuspie; Unin:s;:-Bi_)rrm".-ql':.'pn_w-i_élcs Lefder withi evidence of the insurance
caverage required by Borrower's agreement with Lender Lender may purchuse insurance at-Borrower's 8Xpense to-protect
Lénders inlerests it Bottowers collatiral. Tt instigyice indy. but necd moi. protect Borrower's interests, The coverage thar
Cendier pirchases inay iiotpdy any claimihiy Borrower makes v iy claim Gial is bidde againstBorrower iz.conneciion with
ha collteril, Borroswer iy later cancel any fnsutance purehased v Lemler. bal only after-providingLenderwith cvidence
that Borrower hus pbtdined insurange. iy required by Rotower's and vondersagreement. [ Lender purchases iusurance for (e

- collateril, Borrower will he-responsible (or. the-vosts of ibat insurance, ipclding interest and-auy-ollier charges Lender may
inipose i conneetioiiwith tie plicementof the insurancé, until the effective date-of the cincellationor ¢xpiration-of the
insurspee. The costs of the nsurance may be added fo Borrawer's (atal otitstaiidizg bidianes.oF obligation. The costs of the
insurance 1nay be mo re than the cost of insurance Botrower may be able to obtain G is oyR.

BY SIGNIN G BELOW . Borrower nccciils‘fimﬂ- agvees 1o the terins and:covenanis. onkiticd in this Security Insimment
and i any Ridersigned by Borrower aud recorded wilh-i:;

- 'BORROWER - Hong-Sam- Le - DATE -~

/%"/‘é'g Slailes

Alexander Simes - DATE -~

B

. .

ILLENOQIS ~Singhe Futn iy =Fangic 3 Tue/Fredilie M UNIFORM 1SSZIJIIL’-:\“5‘;‘“ : Form 3014 Q77203
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{$pnce Below This Line for Ackuowledgment]

State ol ﬁj}[ﬂ 0)5
‘Couity.ol_ ﬁ DL—'

The foregoing Tnsirtiment was acknowledged bofore e this / 3) / Zj by
Yong -Gan e anc Alexandes Sies e

5 —

Notary Public

My Commiss

FERN S POULSEN
Official Seal

Notary Public - State of illinois
My Commission Expires Dec 29, 2024

Tndividial Lodb Originslor:Nkeholas Bailey. NML SK 3030056
Loim Originator Qiganization: PNC. Bank, National. Association, NMESR ID: 446303

n‘ijnoxs_:-smgl;c Eamily--Fannie Mae/Freddia Mak UNIFORM INSFRUMENT Form 3014 0752024
BF 2920218 © Papeliof 1),

Tnitgals: HeC .ﬁS
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CONDOMINIUM RIDER
VIJP-“
1000 & AxxkxXX%E646
PIN: 17-06-205-056-1002

THIS CONDOMINIUM RIDER 15 pads this 31st diy of May, 2023, endis
jncoiparated into dnd-amends and ‘supplenterts the Morigage, Morigage Deed, Deed ol Trust, or
Secusity Deed (the "Seeurity Instiwment™) of thie wame date given by the undersigned (the
"Horrower") to securé Boriowdr's Nolé 10 BNC Bank;, Y .A. (lhe “Lender®) of the same.date and.
covering tlie Property deseribed-in the Security Instrunielic ardocarcd at:

1725-2 W Pierce Ave, Chicago, iL 60622

, [Property Address]
“The Property includes a thiil in, tagétlier with an undivided interéstin fie common clefients of, a
condeminiium praject Known as:

A ' 1725-27 W Piexce Condominium
. [Name of Condeminiur Project]

(the-"Condeminium Project”), If the owners’ associatioir or other entity which dets foi the
Condorinivin Projéct (the "Owaners Association”) felds tiileta property forthe hene il o use of its
members or sharéholders, the Property also inclides: Borrawer's. interest in'(he Owiiers Arshciation.
and tie tses, proceeds, and benefits 6f Borrower's ifiterest:

CONDOMINIUM COVENANTS, In-nddition to the representations, warrantisg,
covenanis; and-agrecments made in the Securiiy Tnstrument, Borrower and Lender. furrher covenaid
and-agree as follows:

A. Condominium -Obligations. Borrower-will perform il of Borravwer's.

MULTISTATE CONDOMINIUM RIDER. Sitighe Famiily Fannie MiciFreddie Muc UNIFORM
INSTRUMENT-
£ 79430.3 Form 3540 672021
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:obligations under-the: Condominivin Prm‘cl' Congtitient Documents. The. “Constitugnt
Documents” are riu. {iy Dccldmlmn oy any uther docwment wlmh creudles, the
Condomunum Project: {ii) by-lawss (iif) ¢ sode of reguldtioris; ang (iv) other cgpivajent
documents. Borrower will premplly pay, when due, 4l dues tind assessmcnts imposcd
pursuantto’ the Constituent’ Documents.

B. Property Insarauce: So )onL as:the Owners Assotiation maintains, with a
generally accépted insurance eacrier. o "master” or: "b]dni-.ut" pahq on the (oudomlmum
'Prq act which'is SﬂI]Sf’lClOl‘} to- Lender-and 'which provldus insurance coverage in the.
ATIOUD*G (incldilig deductible Levels), for the. j}hflﬁdb, and against loss by fite, hazards
‘included witin (he. term Yextended coverage,” and any otlier hazards including, but not
Jimited tocan hquakcs Wmd;. and floads,.(or which Lender requires: iinsurance, then (1)
Lender wajves-the provision in Seetion 3 for the portion of the Pesiadic. Pdyment mude 1o
L ender congistic uz f the yt,arly premiwy tnglaliments fut - property insdrance on the
"Pmperly, and (ii) Borraiver's obligation under Stction 3 Lo aintain, property insurance
coverage.on the Properiy s deeméd satisfied Lo the éxtent that the required coverage is
provided by the:Owneis: Asgiciation policy.

What.Lender requires/isa congition of this waiver,can change doring the rerm-of
teloan. '

Borcower: will give Lentcr piptapt notice of*any lapse.in required properly
insuraée coveragze provided by the miste tor blanket policy.

T the evenl 6f a-distribution of propsiy insurancesproceeds in lieu of Testoration
otrepair follptving'd loss-1o the Propeily, wiether ta the unit,or - comnon élements, any
procesds payable lo Borrower are hercby alsis, ncd ard wnli be paid 1o Lender for
application to the sums- sw.un:d by the Security Tnitoiipent; whetlier or not (lien due; with
the excess, itany, pald 10 Borrower:

C Publlc ‘Liabdlity Tasuy ance. Borrowér will/tpke 3¢k actions: as may be
reasarable (o insure tial-tlic Owners Association mdintains »-peblic liability insurance-
-pulu.y acceptable.in-torm; ainounl: afid exteni-of coverage 10 Lender;

D. Condemnation. The proceeds:; ol onviaward oc.¢laim for ddm{lj;x.,a, direet or.
wnquuenual pay.lblv to Borrower in: connection with any conderimng aox ar prher mkmg
of all or gny part of the Property, wliether-af the unit or ‘of the cominon ¢1¢ neits, or Tor any.
conveydnee in liew of’ cundcmmtlon. ave hierehy a\smkmd and will b paid to i ender. Such
prowuds w:ti be- al,plmd by Lender 1o thé-suanis sceufed by Ihe Securily Instramenl as
provided i m Section [3.

E. Lendér's Prior Consent. Borower. will hat, except afier notice 10 Lengeriand
with Lender's prior writtén.consent, cither partition os 5 subdivide the Pmpt.rtv OF CORNSCRE (D
(1) {lie.abandoamnitnt.or termindtion of” ‘the- Cuudoumnum Project, except for abandonmem
or terminirion required by- law i the case of substantial destruction- by : fire or other
.casualty oF in thg case of @ taking by Londcmnauon or emincnt-domain; (i) ooy

MULTIST-\TF CONNOMINIMRIDER- SingieF: m‘n|y -Fannic Mue/Freddie Mac UNIFORM
INSTRUMENT.

25 25434.3 S JForm 31400 0772621
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-amendment to any provisivn ol the Constituent. Doenmenis unless.the:pravision is for the
_-qur_'q:s,s‘. imgncﬁl_"qf Lender; {jit) terminagion vf professivnal anagement and assumption of
sq}ﬁmmmgem#nl ol"the:Qwners _A‘ssqc—_i;uion; or (iv).aily action which wﬁoul'_d have the
fTect of rendering-the piblic liakility. insurance coverage maintained by the Owners
Association. unacceptable to Lender,

F. Reincdics. If Borrower 86e§ n6t pay:conilominiwm dises and assesstherits lien
due, then Letider may pay theni. Any amobnis disblirsed by I;Jérjd't_:i‘ under this paragraph F
will bezome additional debt of Borrower secured by the Security Instrument. Unless.
Borrowdr and Lender agree lo otfier terms of payment. these amounts wili bear interest’
fram thé dute of disburscment al fhe Note rate and will be payable; with interesl, upon
notice frar L uder to Borrower requesting payment, ‘

BY.SIGNING BELOW, Rorrgwer iiccepls and, agres to thie 1enis and covenants contained in this
Condominium Rider.

] ghil

- BORROWER - Hong-Gam Le- (- JATE -

A A sh v

Al@xandef- Simes - DATE, -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mue/Ereddic Mac UNTFORM
INSTRUMENT - . . INTEOR

g

£ 254343 - Form 3140 07202}
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FINED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Tndex-(As Publshed by the Federal Reserve-Bank of New Yarkj-Rate Ciips)

ﬁe:
Loan # xxxxxx6646
PIN{17-06~205 ~056-1003

THIS FIXED/ADIUSTABLE RATE RIDER it miade this. 31st day ofMay, 2023, and
As | ncorpomtud into and will be deeted to amend and svpplemcent the. Moilgugg, Morl}:zu,c Deed,
Deed of Trusy, or Sceurity Deed:(the "meuniy fnstrumis!”) of the same-date -given by the
undersigned. (the "Bor rowar") ta secuie Borrowet's Fixed!Adjustabile Rite Note (llie"Note") to
PNC. Bank, N.A. (the "Lenider"yof the sane daté:aid cuveringilie property deseribed in the
Security Instrumenl:uﬁd lacated at: '
1725-2 W Pierce Ave, Chicage, IL 66822
[Propenty Address:

THE NOTE" CGI\TAI\S PROVISKONS ALLOWING FOR A CHANGE N
BORROWER § FIXED INTEREST RATE TO AN ADJUSTABLE
INTERESY RATFE, THE NOTE LIMITS THE AMOUNT TIFR
BORROW ER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE.-TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ‘addition (o the nprr:scntalmns WaERILES, covendnts
and agreéiménis made w the 'iccmxly Instrument, Houm\ cr and.Lender further covenant and agree

MULTISTATE FIXED/ADIUSTABLE RATE RIDER — 30-day Average SOFR ~Single Fe amily—
FannieMae /Freddic Muc Unitorm Insfrument

ERL P EEANS Y ‘ Form J14Z 47721
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as-follows:
A.INTEREST RATE AND. MONTHLY PAYMENT CHANGES

The Nate pravides for ménthiy pwmpnls of principal and interest ("Munlh]y Payment")
aid aninitial fixed-titecest rate of §.750%. The Note lso provides-for a charige in the jnitial
fixedintérest rate to.an qcijusmb]c iritetedt rae, as follows:

4. INTEREST RATE, AND MONTHLV PAYMENT CHANGES.
{4y Change Diltes

T initial fixed interest tate Fwill p.ly will-change:to an .achusmb]e mtcrcsl ratg:on the lirst
day of June;, 2030. and the dd_]llshlb e.anterest vate [ will pay may change on the first day.of the
monrh every-Gdian mmh thereaﬂer Each dase on witich my adjuslable interest rate could change: is
callcg] a "Change 1 uis

(B) The Imli'

Beginning wiihy ‘e first Change Dut' nn interestrate: mll be hased on an Index that i is
culéulated and praviced io the - -general |1ublu. bv an administeator (the "Adnumstmlur"j The
“Index” is a bt.nchtmrk Kacwinas Lhe 30-day Averags SOFR index. The Index is ¢urrently
publwh;d by the: Federal Reserve Pank-of New- York: The most recent Index’ vabug available 45 of
the date 43 days before each C‘lnng,u Date is ealied the "Curent Index,” provided that. if the Cofrent
Indey is teys tlian zero, then the Curredt Fidex will be deemed to be zero for purjioses ofcaleuluting
my ‘mtu,u:st rate,

If the Index-is'no longer avuilable, 1 will be feplaced in accordance with Section 4G
below: " :

(C)y Caleulation of Changes;

Retore cach Changé Date, the Note Holder Wil edlélate iny rew interest rate 6y adding
Thriée pereentage peints (3 -000%) {he "\Mrbm") 16.ivz Current Index.. The: Mm"m may change
if thé Index is replaced by the Noté Holder in accordance itk Seciion 4{G“)('J) bejow. The Nore
Holder will-then roimd thie-result of (e Murgin plus-the Currziy [ndt x to-the negrest:onc-cigith of
ong pcrccnlavc paint (0. 1259%). 'Suhjcu lo the limits stated in- Section A(D) below, lhls rounged
amétint will be my new interest rate until the next C hange Date

The Note Holder will. lln,n deiermine the amauit of the Montily © "V“nc.m that would be
sufficient to repay: the unpmd l’rmcxpdl that | -am expected to owe ai the S “nge. Date on the
Mdtunly Date at my neiw interest fatg in-substantially ¢qual payments. The result o1 "this caltulation
awill be the new aniotit of my Morithly. Pavmwl

(D)Limits on Intevest Raté Changes

The interest rate 1 am r&‘qmrcd ty pay at the Hirst Change Datz will ot be giericr than
'10.750% or less than.3. 000%. Therenfler, 13y ingerest-rate-will never be' increased or decyeased
on any single: uhange Date by -maore. than. onge pucmmne poinr-(1.0%) ffon the rate of intergat)
have been pavmﬂ for the preceding 6.manihs.. My interest rate will bcver be greater than
10, 750% or lossthan:3,000%,

(E) Effoctive Dateé of Changes

\IUL’I‘]STA‘TE FlXEDIAD.I USTABLE RATP. RIDER — 30:duy Av trage SOER ——Sm&h Fuintiby—
anmc Mae ! Fruldu \‘I i L‘niﬁ:l m lnstrumur .

T AT . : . o Torm _31142'67?'2.1
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My new interest rate will-bucome, etfoctive.on cach (,hdng.c Date, 1 will pay the-amount of
my itéw.Monthly Payinént bcginning on thie fiist Munthiy faymient-date dfter the. Change Date until
the amotint of 'my Momhly Payineit. ch‘mgca agam

(F) ! Notice of Changes :

Tlie Note Holder will déliver oranail to;me. @ notice of any chinges in my initidl fixed
interest wite Lo atiadj \istable interest rite and of any-changes in my-adjustable inierest rale beforc
tlic effeetive date of any- chanic. The-hotice will inclitde the améunt of my Monthly Payment; any.
inforiativn required by law to he- gm,n torvive and ‘also the title dnd telephone number of a person
wtin Will angwr any:question [ may have regurding the. notice.

(G) Remcement [ndex anl RLp!.ucmcnt Margm

The Indtex € leemed to be né: Ion;_.,el aviltable and will beeplaced if any of the following
wvents {each, 4 "Replacespent-Event" ). occur: (i) the Adininistrator has pcnnanently or. mdt.ﬁmldv
stopped pmwdmw thé‘odexte the general public; or (i) the Admlmstralm or the Note Holder's
regulatar issues an official public stitément thal the Indcm is no- Iong,cr rchable or: rep:esenlauvc_

If 2 Replacement Evesi secuss, the Notg Holder will select a new index {the “Replaceinent
Tndex"y.and may also seiecta agw margin (the "Replacentent Margin™), taking into agcount the
following factors i the Note, Holdyr's sole discretion:

{Ly A Rnplaccmn.nt index and-a Replacemerit Marg _s,m that, when- added fogether. the
‘Note Halder, in goad faitl, reasimably-expeels will minimize any change in the cosl of
the lodn ‘al tie tinie of {he Rqs‘acemvnt Event, taking info ncgount fhe hl:,mr:c.il
pecformance ol'the lndu.x and the, Replace:nent Index; or

--(2) Any teplacement: index selecizd vy ucummcnded for_dse in consamer products,
ineluding Tesideniial -adjustable-rare morrgay ses, by the Bourd of Governors of the
_Federal Reserve, System, the Federd] Reserve Bank of Wew York. or a commitiee
-endorsed pr codvéned by the Bodrd-of Goveruare of Ihe Federal Reserve Systen: or the
‘Federal Reserve Bank of New York at the fine of = m.pldf‘t’menl Event.

The chlaccmun Index and:’ Rqaidccmcnt Margin, il ahy, wili be opcratwe :mm:dmlcly
uptn-a.Replacement Event and will be used to.determine my intcrest rreand monthly payments.on
Cliange Datzs that are more. than 45° days. after o Rup[acum.nt Event. Tha frderand Matgin ¢ould
e rephced more th.m once durmg the term of:my Note, but only:if anotiiss Replacement Evént
peours. Aftera RLp]'!LCTncm Evenl, all references to the “lndex? and “Margin’, 3111 be deemed to
be reforences Lo the"Replacement Index” and "Replaceineil Maggin,"

The Note Holderiwill alsé give ine aotics of ny I{«;pliwmm Index -and Replocement
Margii, if any, apd such other inforiiation u.qmred by apphcahie law: and wgulauon
B. TRANSFER OF THE PROPERTY OR A BENEFI CIAL INTEREST IN BORROWER

1. Until Bojrower's initial fixed intecest rate changes to-an adjustablé interest rate undler (i v
1crms stated in Section A above, Scction 18 of the Seeurity. Tnstrument will réadas foliows?

Teansfer of (he Pr,dp’t;if_t)f-. or 2 Beneficial Interest in Borrower. Agused

MULTISTATE, FI\'F‘DIAD JUST ABLE RAT l: R[DER ~— 31- d.w Averagé SOFR —Sliigle Faunily—

Fannic. M.u.-l Freddic-M:ic Uniforni Instrummt
#1481 3 : Form 314207721
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i this Section 18, "Imerdst it ihe Bropurty” means-any- izl or beneficial inter est
in the Property, 1ncmdmﬂ it not 1imited 1o, those lu.net'.cnl mlerust% transferred
in o band for dccd mmracl Ter-deed, mstal]muu sales contrau Or, eSCrow
agreeinen, the intent of which is the tansfer of tifle by Borrower at a. furure date to
a purchaser.

Llall of any part of the Property or dny Intereit i tie-Property-is sold or’
viansfered-{or if Borroweiis not a.natural person and & Heneficial ‘inlecest in
Colrower i sold o iratisferred) williou Lénder's priof writtén consent, Lender
miy yequife immediate p'l)’ll’lhl]l i full of all sums secuied by this Sceurity
Instiuréat, However, this option %hali not be exércised by Lenderif such exercise
is pro} nh' et by Applicable Law.

_ [t Ugrder exercises, ‘thig aptivn, Lender shall g pive Bonowcn notice of
agceleration: The fiotice shall piavidé a peridd ofnot less than 30 davs'from the
date thenotice 4 gven in-aceordance wvith Sectior 15 withiti-which Boitower must
pity all sumi sectirell’ by rhis Securily [nstrumient, [T Borrower fails to pay Lhese
sums prior 1o thic expiiation of this period; Lender ey invokic 1oy emedics
permitted by ‘this Securiy I nslrulm,ni without further notice ar demand :on
meTuwcn

2, When: Borrawer's, initial Tixed Inicrst rate changes-16.an adjustable interest rate under-
the’ lerms stated.in Section & above, Sectiorr & of the Security Instrumént describied in Section'B]
ghove will then-cgase to betift effect, and the provisios of Scction (8 of the Secuirity Instuument
will bie;mendéd fo read-as Tollows:

‘Eéansier of the Projerty or.a Henefical Tnterest in Borrower: Asused’
:m ihis Seciion 18, “latérestin the Property™ meais any legal or beneficialinterest
in e Pmpcuy, including, but not Himited 1o, those” w.\cf cial interests Imns%ened
in-a bond for dcud uoulraut ‘for. deed, mﬂtailm;m cales contraci or escrow’
agreemont, the intent of which is thc tr'msfcr of sitle by Boprowarat.a fluye date 1o
‘3 purchaser,

If dll 5e-any:pare of. thic Projierty or any Interest in the(fee peny is sold-of
transterced (67 if Borrower'is not @ natural peison andd o Benefidi4l intéréstan
Borrower is sold.or transterred)-withour Lender's. prior wrillen corsent. Tender
may require inunediate payment’ i fult of 4ll sunis securéd by this Securily
Instrumiient. Howvever, this option hall not be: exercised by’ Lender if.such eyercire
is prohibitéd by Applicable Law. Lenderalso shall not exercise liris. option W8k
Borrower causes-to' be subrittied to Lender information required by Lcndcz 1%
evaluate theinfended transferee as if a vew foan were: bcmg mede.to'lhe transforee;,
and {b). Lendet wasouahly dr'telmmcs that Lender's securily will not be: Jmpmred
by the loan, assumpiion ang that the risk of a breach of any covengnt or agresment
in this Security Inslmnmnl is acwpub eto Lender.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER — 3{-day-Average SOFR —Single Finily—
Fannie Mm‘. { Ereddin Mac: Uniforny Iastruigent.

B 244R13 Forni-3142.07/21
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To the extent pérmilted by Applicable Law, Lender may. chafie a
resotiable fee as i condition to Lender's consent-(o-the 160 assvimption. Lendér’
nmay dlso reguire the tiansféree ©-sign an assumption aprecment that is acceptable
16 Léender and that obligates-the transferee.to keepall dkic pioimiscs and agrecments
fnade in the Nate and i thisSecuritV Instrament. Borrower will conli_ri'l_le- 0 he
obligdted under the Note and this Security Instrument unless Lender releases
Parrower in writing.

[t Lender exercises the optioii (o require immediate: payment i foll,
Lendcn shall giveBorrower notice of acceleration. The notice shall provide u.
perion ot vt less than 30 days [rom.the date the natice is given iaccordance with
Section 15 within which Borroswer must fay all swins-secured by tis Security’
Tnstriment. % Pofiower fails {6 pry these suns prior to the ‘expiration of this:
period, Lender rizy-invoke any remedies permitted by this Security Instiument
without fuither notice or démind un Bosfower. o

| BY-SIGNING BELOW, Borrwer uccepls and agfecs 10 the ternis aiid cavénants corilained
in.this Fixed/Adjustable Rate Rider. '

jj,wj\ Sl

- BORROWER ~ Hotig-Gam Le - DATE -

A A 51t

Alésiander Simes - DATE -

MULTISTATE FIXED/ADIUSTABLE RATE RIDER —— 30-day Average SOFR Sttt Family-=-
Fiinnic Mae 7 Freddié Mac Uniform Instriniént . o ' o

4813 Form 314207/21
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LEGAL DESCRIPTION
Order No.:  23GSD041005NA

For APN/Parcel ID(s). 17-06-205-056-1002

PARCEL 1:

UNIT 1725-2 IN THE 4723-27 W. PIERCE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGED.REAL ESTATE: LOT 15 AND 16 IN BLOCK 3 IN MCREYENOLD, SOUTH
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 14 EAS -0F THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO Tl DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0519503017; TOGETHYER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF 1725-P, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THZ DECLARATION AFORESAID, RECORDED AS
DOCUMENT 0519503017.



