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Joy Qquist

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613
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Guaranteed Rate Affinity, LLC
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1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613

Loan Numkber; 2399561842

- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101358219006654141 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in/sceiions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are a!so-provided in Scetion 17.

Parties

(A) "Borrower"is ANA CLAUDIA KOSSATZ MICHELINI, A/SINGLE WOMAN

currently residing at - 1344 Mary Wood Court, Sycamore, llinois 60178

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and existing vides the laws of
DELAWARE . Lender's address is 1800 WEST LARCHMONA _AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

“The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mongage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solety
asanominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sceurity Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} '.%DocMagic
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Documents

(D) "Note"means (he promissory note dated  May 31, 2023 , and signed by each Borrower
wha is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (1) electrontc form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Notc evidences the lcgal obligation of each Borrower who signed the
Note fo pay Lender SIX HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.S. $612,000.00 } plus intcrest.
Each Borrower who signed the Note has promised 10 pay this debt in regular monthly payments and to pay the debt
in full not later than  June 1, 2053 .
(E) "Riders” means all Riders to this Sceurity Instrument that are signed by Borrower. All such Riders are
incorporatediin’s and deemed to be a part of this Security Instrument. The {ollowing Riders are to be signed by
Borrower [cherk box as applicable]:

(] Adjustabic Pare Rider [X] Condominium Rider
(] 1-4 Family Ridcr (] Planncd Unit Development Rider
(7] Second Home Ricer [X] Other(s) [specily]:

Fixed interest Rate Rider

(F} "Security Instrument' means this documieay;, which is dated May 31, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal. /state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) asavell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meais all dues, fees, assessments, and other charges
that arc imposcd on Borrower or the Property by a condominium associal on, nemeowncers association, or similar
organization.

(I) "Defanlt” mecans: (i) the failure to pay any Periodic Payment or any othearicunt sccured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenzar, obligation, or agreement in
this Security lnstrument; (iii) any materially false, misleading, or inaccurate informatint, or statement to Lender
provided by Borrower or any persons or entilies acting at Borrower's direction or with poreower's knowledge or
consent, or failurc to provide Lender with material information in connection with the Loan, a: desertbed in Scction
8: or (iv) any aclion or proceeding described in Section 12{e).

(J) "Flectronie Fund Transfer" means any transfer of funds, other than a transaction originated by ziteck, drall,
or similar paper instrument, which is initiated throwgh an electronic terminal, telephonic instrument, coribuler, or
magnetic lape se as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capabie of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) "Electronic Signature” means an "Electronic Signaturc” as defined in the UETA or E-SIGN, as applicable.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. :

(M) "Escrow ltems” means: {i) taxes and asscssments and other items that can attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section |1; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be cserowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus intercst, any prepayment charges, costs,
expenses, anclate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loau Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payménis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vhizodis an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellanesds Fraceeds" means any compensation, scttlement, award of damages, or proceeds patd by any
third party (other than‘insvrance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property;411) condemnation or other taking of all or any part of the Properly; (iii) conveyance in
licu of condemnation; or (iv}wisrcpresentations of, or omissions as to, the value and/er condition of the Property.
(Q) "Mortgage Insurance" mears i surance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Pavment" means any rayment by Borrower, other than a voluntary prepayment permitied under the
Note, which is lcss than a full outstanding Periodic Payment,

(S) "Periodic Payment" means the reguiar'y scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scction 3.

(T) '"Property” mcans the property describcG o7tow under the heading “TRANSH;R OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts reccived by or due Birrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(¥) "RESPA" means the Real Estate Settlement Procedures Aet(12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be’amended [rom time 1o time, or any additional or
successor federal legislation or regulation that governs the same subject ratter. When used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that would applyio a " faderally related mortgage foan" even if’
the Loan does not qualily as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title’t2 e Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secunity Instrdanent.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recogaizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property 15 located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs thesaime subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender (i) the repayment of the Loan, and all rencwals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Notc. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
dcscnbed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-06-414-042-0000

which current!y has the address of 1014 N WOLCQOTT AVE Unit 3
: [Strecet]
CHICAGO , lllinois 60622 {" Property Address");
[City] [Zip Code]

and Borrower releszesand waives all rights under and by virtuc of the homestead excmption laws of this State.

TOGETHER WITH all«hs improvements now or subsequently erected on the property, including replacements
and additions to the improvem_uis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral Jights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. Alt of the foregoing is referred to in this Sccurity Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granied by Borrower in this Securily
Instrument, but, il necessary to comply wii faw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 1o exercise any or aii ¢i those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requive? of Lender inclading, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAMNTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruméntan. fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (it) Borrower has the'rigatio mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership faterests ol record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tile to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of 'LGan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national «sc with limited variations and
non-uniform covenants that reflect specilic Illinois state requirements to constitute a unitorm security instcument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.'2oriower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges augvnider the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
[nstrument must be made in U.S, currency. If any check or other instrument reccived by Lender as payment under
the Note or this Security Instrument is returncd to Lender unpatd, Lender may require that any or all subsequent
payments du¢ under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {(c) certified check, bank check, (reasurer’s check, or cashier' s check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 07/2021
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any such cheek is drawn upen an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Scetion 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from
making the {ull amount of all payments du¢ wnder the Note and this Sccurity Instrument or performing the covenants
and agreements sccured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scction 2. Lender is not obligated to accept any Partial
Payments = to.apply any Partial Payments at the time such payments are accepted, and also is not obligated (o pay
interest on suck'unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full PeriadiC Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs riclinke such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to Borrower, [ not applied carlier, Partial Payments will be credited
against the total amount dus vnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofl request, Jelimodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ci ary rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future. ’

(b} Order of Application of Parti] Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suchpayment will be applied to cach Periedic Payment in the order in which
it became due, beginning with the oldest ouistinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrowtams. If all owtstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to Jawecharges and to any amounts then duc under this Sceurity
Instrument. If all sums then due under the Note and this Sccurity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, to a fulure Periodic Payment or (o reduce the principal balance
of the Notc.

If Lender receives a payment from Borrower in the amount of £n2 or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymert piav be applied (o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorcance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied asdescribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance yiroceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; ¢r cliange the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower niusipay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mosev/io provide for
payment of amounts dug for all Escrow Hems (the "Funds”). The amount of the Funds required to be paid ciich month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices ¢ tamounts
to be paid under this Scction 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the-amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT (MERS) < DocMagic
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Borrower's obligation (o make such timely paymenis and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1 Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 1o pay such amounl and Borrower will be obligated to repay to Lender any such ameunt in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Apphicable Law, Lender may, at any
time, coltect and hotd Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fund: will be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity {includiir Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender wll =pnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bortoy er for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow liains.unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
1o make such a charge. Uiless "ender and Borrower agree in writing or Applicable Law requirces interest to be paid
on the Funds, Lender will notc required to pay Borrower any intercst or earnings on the Funds. Lender will give
to Borrower, withoul charge, an santal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defliciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in cscrow, Lender will account to Borroiver for such surplus. 1f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarpivs in the escrow account for the payment of the Escrow Items. [f there
is a shortage or deficiency of Funds held in ¢scrovy, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o d=iiciency in accordance with RESPA.

Upon payment in full of all sums sccured by this=Security Instrument, or an carlier time il required by
Applicable Law, Lender will promptly refund to Borro ver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, (ass:ssments, charges, fines, and impositions attributable
io the Property which have priority or may attain priority ove! this Security Instrument, (b) lcaschold payments or
ground rents on the Property, if any, and (¢} Community Associatica. Dues, Fees, and Assessments, if any. If any
of these items are Escrow llems, Borrower will pay them in the maiing! provided in Scction 3.

Borrower must promptly discharge any lien that has priority or fidy attaiz-oriority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (6% contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender-detcipines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lut oriy until such proceedings
arc concluded; or {cc) sccures from the holder of the lien an agreement satisfactory to Letider that subordinates the
licn to this Sccurity Instrument (collectively, the "Required Actions™). If Lender determines it any part of the
Property is subject to a lien that has priority or may attain priority over this Sccurity Instrument zad-Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idcoraying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one’cmore of the
Required Actions.

8. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the ameunts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS} < DacMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure te Maintain Insurance, If Lender has a reasonable basis to helieve that Borrower has failed to
mainlain any of the required insurance coverages destribed above, Lender may obtain insurance coverage, at Lendér's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's cquity in the Property, or the
contents of tha Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previouslyan-efiecl, but not excecding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranse caverage so obtained may significantly execed the cost of insurance that Borrower could have
obtained. Any artaoro’s disbursed by Lender for costs associated with reinstating Borrowet's insurance policy or with
placing new insuraice nnder this Section 5 will become additional debt of Borrower secured by this Sccurity
Instrument. These amoanie 2«1l bear interest at the Note rate from the date of disbursement and wall be payable, with
such mnterest, upon notice frany Lender to Borrower requesting paymient.

(c) Insurance Policies. A1l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (i1) must include a standard mortgage clause; and (1i1) must name
Lender as mortgagee and/or as an adzitional loss payce. Lender will have the right to hold the policies and rencwal
certificates. If Lender requires, Borrowe! will promptly give to Lender prool of paid premiums and renewal notices.
1f Borrower obtains any form of insurance Corege, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a siz/idrd mortgage clause and musl name Lender as mortgagee and/or
as an additional loss payee. _

(d) Proof of Loss; Application of Proceeds. In ticcvent of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requir-d by Lender, will be applied Lo restoration or repair
of the Property, if Lender deems the restoration or repair to b economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will dishursetrom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subjeet to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender wiil have the right to hold such irsurance proceeds until Lender has
had an opportunity to inspect such Property to ensurc the work has been compteed to Lender' s satistaction (which
may include satisfying Lender's minimum ¢ligibility requirements for persons repairing<he Property, including, but
not himited to, licensing, bond, and insurance requirements) provided that such indpeciion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymemo: in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, ths teams of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursewaits directly (o
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wiil rion be required
to pay Borrower any interest or carnings on such insurance procceds unless Lender and Borrower agrécin ivriting or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrowrwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may Rle,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the Property
under Section 20 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right (o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable 1o the coverage of the Property.
If Lender files, ncgotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cithes to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Secaritw Instrument, whether or not then due.

8. Ocenparey. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier the erezation of this Security Instrument and must continue to occupy the Property as Borrower's
principal restdencetarat-least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be umeasenably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mairienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'tov the Property to deteriorate, or comumil waste on the Property. Whether or not
Borrower is residing in the Propertys Borrower must maintain the Property in order to prevent the Property {rom
deterioraling or decreasing in value due (o its'condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Rornower will promptly repair the Property if damaged to avoid further
deterioration or damage.

" If insurance or condemnation proceeds are pait-to Lender in conncetion with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or »&siaring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the #iz2 of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loarl Yender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or psyable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proper.y. Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable cntries upon and inspections of the Praperty! If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiit give Borrower notice al the ime
of or prior to such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower will be in Default if, during 4he Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed toprovide Lender with
material information) in connection with the Loan, including, but not limited to. overstating Eorrovar's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liahilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i1} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duly or obligation to do so. Lender will not be liable for not
taking any or.all actions authorized under this Section 9.

(b) Avviding Foreclosure; Mitigating Losses. [T Borrower is in Defaull, Lender may work with Borrower to
avoid foreclosrie and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may ftuke rcasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, ebtrining credit reports, title reports, title insurance, property valuations, subordinatton
agreements, and third-pariy.anprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities’may be paid by Lender and recovered from Borrower as described below in Scetion 9(c),
unless prohibited by Applicabic"Law.

(c) Additional Amounts Secvred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Zy this Seeurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

(d) Leasehold Terms. If this Sccurity ‘nsirument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderhe leaschold estate and interests conveyed or terminate or cancel
the ground lcase. Borrower will not, without the expresssviitten consent ol Lender, alter or amend the ground leasc.
If Borrower acquires fec title to the Property, the leaselold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicakiodaw, in the event the Property is leased Lo,
used by, or occupicd by a third party ("Tenant"), Borrower is unconditopally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autnorizes-ender o collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will rective the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (i1} Lender has given nokite)to the Tenant that the Rents are
to be paid to Lender. This Scction 10 constitutes an absolute assignment and not anassigrinent for additional security
only.

(b) Notice of Default. To the extent permiited by Applicable Law, if Lender givcs notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the benefit ¢f Lender only, to
be applicd to the sums secured by the Security Instrument; (ii) Lender will be entitled to collectand roceive all of the
Rents, (ii1) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid 34 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents duc’ts Liznder and
will take whatever action is necessary (o collect such Rents if not paid to Lender; (v) unless Applicable Lavi provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, rcasonable atlorneys’ fecs and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable W account for only those Rents actually received; and (vii) Lender will be entitled
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1o have a recetver appointed Lo lake possession of and manage the Property and collect the Rents and profits derived
from the Property withoul any showing as to the inadequacy of the Properly as security,

{¢) Funds Paid by Lender. If the Renis are not sufficicnt to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents, Borrower may not coltect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any f{urther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undel Anplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default o Borrower. However, Lender, or a receiver appointed under Apphcable Law, may
do so at any time when Rorrower is in Default, subject to Applicable Law.

(2) Additional Frovicigns. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lensger. This Section 10 does not relieve Borrower of Borrower's obligations under Scction
6. .

This Section 10 will termina‘e when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Subst/tuticn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in etfect. [T Borrower wastoquired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Ins:rance coverage required by Lender ceases for any reason to be
available from the mortgage insurcr that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer cligitle to vrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to oblair roverage substantially equivalent to the Mortgage
Insurance previously in ceffect, at a cost substantially equivaleiit 15 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected Gy Leader. -

If substantially equivalent Mortgage Insurance coverage is not availible, Borrower will continue 10 pay to Lender
the amount of the scparalely designated payments that were due wheit'the ipsarance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-reflundable los: reserve in licu of Morlgage Insurance.
Such loss reserve will be non-refundabie, even when the Loan is paid in full, andonder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coveizge {in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurances

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower ‘was/reguired to make
separately designaicd payments toward the premiums for Mortgage Insurance, Borrower will pav/ih¢ premiums
- required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, wran Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such lermination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certaim lesses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower ts not a party to the Morlgage Insurance policy or
coverage,
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Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may cnter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer lo make payments using any source of funds that the mortgage insurer may have available {(which
may include funds obtained from Mortgage Insurance premiums},

As aresult of thesc agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirecily) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i) aftect the amounts that Borrower has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan,; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morlgage Insurance
under the Horreowners Protection Act of 1998 {12 U.S.C, § 4901 et seq.), as it may be amended from time to time,
or any additions] or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under th2 HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancs, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancé premiums that were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of ‘Miscallaneous Proceeds. Borrower is unconditionally assigning the right to reecive all
Miscellaneous Proceeds to Leder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellinedus Proceeds upon Dantage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applizd to resteration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender willsave the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspeet the Property 1o ensaierus work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibility véoseements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) rrevided that such mspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such’ disoursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. 4Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Misccllancous(Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. [17 .ender-deems the restoration or repair not (0
be cconomically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Procecds will be applied to the sums sccured by this Security Instrument, whetie or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order thae Partial Payments are applicd
in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, vr Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, all #i"the Miscellancous
Procceds will be applied to the sums sccured by this Security Instrument, whether or not then due/ «ith the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial‘Ccvaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatonthan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Procceds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediatcly before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will be applied to the sums secured by this Sceurity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwisc agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due,, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (i1) fails to respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the parly against whom Borrower has
a right of eZuiap in regard to the Miscellancous Proceeds.

{¢) Proczeqing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begit's, svhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iripaicment of Lender's interest in the Property or rights under this Secunity Instrument. Borrower
can cure such a Defaultand -if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisses with a ruling that, in Lender’s judgment, precludes forteiture of the Property or other
material impairment of Lendr='s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are awributable to the
impairment of Lender's interest in tne/f'roperty, which proceceds will be paid o Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair ¢f the Property will be applied in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbearancc by Lender Not 2 Waiver. Borrower or any Successor in Interest
of Borrower will not be released [rom liability uticer this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Insirwment. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this(Scrurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. #lny forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Sucecssors
in Interest of Borrower or in amounts less thun the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assiyns beund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any. Sorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, giand, convey, and warrant such
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} sigrs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument (o assign any Miscellaneous Proceeds, Rents, or other carnings from theFraperty to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumer!; and {e) agrees that
Lender and any other Borrower can agrec to extend, modify, forbear, or make any accommodatiens with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security lastrument.

Subject to the provisions ol Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower' s obligations
and lability under this Security Instrument unless Lender agrees o such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
cne-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subscquent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any lime during the
Loan term, in connection with any fload zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
pertormed in connection with Borrower's Defaull to protect Lender's interest in the Property and rights under this
Security Instriment, including: (i) reasonable attorneys” [ees and costs; (ii) property inspection, valuation, mediation,
and loss miGgat on fees; and (i) other related fecs.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Securily
Instrument to chirgs 2 specific fec to Borrower should not be construed as a prohibition on the charging of such fec,
Lender may not eharpe fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clacses ]! Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be callected in connection with the Loan exceed the permitted limats,
then (i) any such loan c¢harge w*!'pe reduced by the amount necessary to reduce the charge to the permitied limit, and
(il any sums already collected froni Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by redueing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, Uie reduction will be treated as a parlial prepayment without any prepayment
charge (whether or not a prepayment charge i5 provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refiid siade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out i sieh overcharge.

16. Notices; Borrower's Physical Address. A1l netices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a} Notices to Borrower. Unless Applicable Law requirts a different method, any written notice to Borrower
in conncction with this Security Instrument will be deemed to fiave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address {as 2efined in Section 16(c} below}) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute naotice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice
to Borrower required by this Sccurity Instrument is also required under. Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security Instivaent.

(b) Electronic Notice to Borrower. Unless another delivery method is requinid by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electi e’ Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender with Bériower's e-mail or other
electronic address (" Electronic Address"); (iii) Lender provides Borrower with the option to rezcive notices by first
class mail or by other non-Electronic Communication instead of by Electrenic Communicaiions and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communication’inconnection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Yiesoines aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication o Borrower by first ¢lass mail or by other non-Eicctronic
Communication. Borrower may withdraw the agreement to receive Electrenic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by writien notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Berrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
aprocedure for reporting Berrower’ s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice t¢ Lender will be given by delivering it or by matling i by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when acwally received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Porrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, af different from the Property Address, and notify Lender
whenever this acdrsse changes.

17. Governiug Joaw; Severability; Rules of Construction. This Security [nstrument is governed by federal
law and the law of the'Staie of linois. All rights and obligations contained in this Security Instrument are subject
10 any requirements and inmi@tions ol Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law/sijsuch conflict will not affect other provisions of this Sceurity Instrument or the Note
that can be given effect without the conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considercd modified to comply“with Applicable Law. Applicable Law might explicitly or implicitly allow the
parlics to agree by contract or it might Fe silznt, but such silence should not be canstrued as a prohibition against
agreement by contract. Any action required-usder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appozale Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wardsan.the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligetion to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secwity [nstrument unless otherwise noted; and (d} the headings
and captions arc inserted for convenience of reference and do natdefine, himit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy elthe Note and of this Security Instrument.

19. Teansfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in therroperty, including. but not limited to, those

_beneftcial interests transierred in a bond for deed, contract for deed, installrient sales contract, or escrow agreement,
the intent of which 1s the transfer of title by Borrower (o a purchaser at a future ate.

If all or any part of the Property or any Interest in the Property is sold or wapsiereed (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or wansferred) without L wie:’s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeat: However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will prov:dc a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within waich Borrower
must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior te] #¢ upon, the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument wudiout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedics,
including, but not limiled to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fces incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. ! Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sceurity Instrument discontinued at
any time up to the later of (a) five days belore any foreciosure sale of the Property, or (b) such other peried as

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the casc of acceleration under Section 19.

To reinstate the Loan, -Borrower must satisfy all of the {ollowing conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Nole as if no acccleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, mcluding, but not limited to: (i) reasonable atlorneys’ fecs and costs;
{1i) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd} take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligalion to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender snay require that Borrower pay such reinstatement sums and expenscs in one or more ofthe following
forms, as seleeted by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's check; pravided any such check is drawn upon an institution whose deposiis are insured by a U.S. lederal
agency, instrumentulity, or entity; or (ddd) Electronic Fund Transler. Upon Borrower's reinstalement of the Loan,
this Security Instevegt-and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occun=a;

21. Sale of Note. The !Ncic or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one.s-more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Sceurity Instrument wi't convay to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permilted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenacr/nas the right and authority (o take any such action,

The Loan Servicer may change one or mor< times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer nas*he right and authority to; (a) collect Periodic Payments and any
other amounis duc under the Notc and this Security Insuement; (b} perform any other morigage loan servicing
obligations; and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. [ftherc is a change of the Loan Servicer, Borrower «vil' be given written notice of the change which will state
the name and address of the new Loan Servicer, the address‘to which payments should be made, and any other
information RESPA and other Applicabic Law require in connecitor/ with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified ths other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period «iver the giving of such notice 1o take
corrective action, netther Borrower nor Lender may commence, join, or beioined‘io any judicial action (cither as an
individual litigant or @ member of a class) that (a} arises from the other pariy'Cactions pursuant to this Sccurity
Instrument or the Note, or (b) alleges that the other party has breached any provisied o7this Security Instrument or
the Note, If Applicable Law provides a time period that must ¢lapse before certain‘a:uci can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Octault given 0 Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section /1% will be deemed to
sutisfy the notice and opportunity to take corrective action provisions ol this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Kavs iwhere the
Properly is located that relate to health, salety, or environmental protection; (i) "Hazardous Substances™ iiclide (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyene else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Environmental Condition; or {iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited 1o, hazardous substances in consumer producls). ’

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and 2ny Hazardous Substance or Environmemtal Law of which Borrower has actual knowledge; (ii) any
Environmetal Londition, including but not limited to, any spiiling, leaking, discharge, release, or threat of release
of any Hazardeds Rubstance; and {iii} any condition causcd by the presence, use, or release of a Hazardous Substance
that adversely afiacts the value of the Property. 1t Borrower learns, or is notified by any governmental or regulatory
authority or any piiveie.narty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bordower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security iastrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note fio:cd with Borrower's Electronic Signature. Il the Note evidencing the debt for this
Lean is electronic, Borrower ackuowledges and represents to Lender that Borrower: (a) expressiy consented and
intended o sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note vith Borrower's wrilten pen and ink signature; (b) did not withdraw
Borrower's cxpress consent Lo sign the clecicaig Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Ciecupnic Signature, Borrower promised to pay the debt evidenced by
the electronic Note m accordance with its terms, ~ad (d) signed the electronic Note with Berrower's Electronic
Signature with the intent and understanding that by 'doipz 2o, Borrower promised to pay the debt evidenced by the
electromic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Burrower and Lender<urther covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default te” Borrower prior 10 acceleration following
Borrower's Default, except that such notice of Default will not be senvwhen Tsender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acditionto any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default;4jiiya date, not less than 30 days (or
as otherwisc specified by Applicable Law) from the date the notice is given to Borrorvery by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neute niay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and ‘sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclssuie proceeding the
exisience of a Default or 1o assert any other defense of Borrower (o acceleration and foreclosure.

(b) Acceleration; Foreclosure: Expenses. If the Default is not cured on or before the date specsified in the
notice, Lender may require imimediate payment in full of all sums sccured by this Sceurity Instrument witagut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 15 Zalicet all
expenscs incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonabic
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
intercst in the Property and/or rights under this Security Instrument. ’

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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27. Release. Upen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument,  Borrower will pay any recordation cosls associated with such release. Lender may charge Borrower a
fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurarice_acluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unti¥iie cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added te Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrewer/may be able (o obtain on its own.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in thls Security
Instrument and in any Rider s’zied by Borrower and recorded with it.

Iohh <,

Ar(a Claudla Kossatz Michelini -Borrowdr
Witness Wilncs:_
ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

Suate of ILLINOIS )

County of _C00K

1 Kﬂ-nfla- Cﬂfﬂt&w certify that

(here give name of officer and his official title)

Ana Clauria )fossatz Michelini

{name of grantor, and’1j acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known 1o me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary adt, {or the uses and purposes therein set forth.

Dated: May 31,2023

Hp Ca

(Stanature of officer)

(Scal)

Official Seal
Notary Public - State of Hlinois

KARINA CARRASCO E
My Commission Expires Apr 28, 2024 ¢

&

iginator: Nina Gonzalez, NMLSR |D 1213893
S O e o2 S kiad Rate Affity. LLC, NMLSR D 1598647
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Legal Description

UNIT 3 IN 1014 N. WOLCOTT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 18 IN A.M. LANCASTER'S RESUBDIVISION OF THE EAST 1/2 OF BLOCK 3 OF COCHRAN
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1$-aTTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 31, 2075 AS DOCUMENT 2315122006, AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN
COOK COUNTY, ILLINOIS.

PARCEL: 2

THE EXCLUSIVE RIGHT TO THE USE OF CARAGE SPACE G-3 , AND R-3 COMPSITE DECK AS
LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
AFOREMENTIONED DECLARATION OF CONJDOMINIUM AND AS AMENDED FROM TIME TO TIME.

PIN: 17-06-414-042-0000

The mortgagor also hereby grants to the mortgagee, its sucsassors and assigns, as right and
easements

appurtenant to the subject unit described herein, the rights anu-2zsements for the benefit of
said unit set

forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisiois, and reservation
contained in

said declaration the same as though the provisions of said declaration were reciied and
stipulated at

length herein.

Legal Description AP2301721-3121
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MIN: 101398219006654141 Loan Number: 2399561842

FIXED INTEREST RATE RIDER

Date: May 31, 2023
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Ana Claudia Kossatz Michelini

THIS FIXED INTEREST RATE RIDER is made this  31st  day of May, 2023
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szeurity Decd (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" )t sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEER-ZATE AFFINITY, LLC.
{the "Lender”). The-Secerity Instrument encumbers the property more specifically deseribed in the Security
Instrument and located 20

1014"N WOILCOTT AVE Unit 3, CHICAGO, ILLINOIS 60622
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. Deftnition { D )} "Note" of the ¥¢curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv-iastrument:

( D ) "Note" means the promissory note dated May 21, 2023 . and signed by each
Borrower who is legally obligated for the debt under thit uromissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (1i) electrupic forin, using Borrower's adopled Electronic
Signature in accordance with the UETA or E-SIGN, as applicatie; The Note evidenees the legal obligation
of each Borrower who signed the Note to pay Lender  SIX HUNDFED TWELVE THOUSAND AND

00/100 Dollars (U.S. § ©12,050:00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular<nenthly payments and to pay
the debl in full not later than  June 1, 2053 at the rawe of 6.625 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanié-contained in this Fixed
Interest Rate Rider.

SR / 34 (2022
Borrower Ana Claudia Kossatz Date
Michelini
ILLINOIS FIXED INTEREST RATE R!ID % DocMagic
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MIN: 101398219006654141 Loan Number: 2399561842

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of May, 2023 R
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILACY) COMPANY (the "Lender")
of the same‘date and covering the Propertly described in the Security Instrument and lecated at:

1014 N WOLCOTT AVE Unit 3, CHICAGO, ILLINOIS 60622

[Property Address)

The Property includes 2 wat in, together with an undivided interest in the commen clements of, a
condominium project known ps.

1014 N Wolcott

|Mame of Condominium Project)

(the "Condominium Project"). 1f the owneesassociation or other entity which acts for the Condominium
Project (the "Owners Association”™) holds title to_property for the benefil or use of its members or
sharcholders, the Property also includes Borrower' s(nterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to thecerresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforn( all ¢f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Preiectz{ii} by-laws; (iii} code of
regulations; and (iv) other equivalent documents, Borrower will promptly paj —when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a_gencrally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proiiei avhich is
satisfactory to Lender and which provides insurance coverage in the amounts (including feductible
levels), for the periods, and against loss by fire, hazards included within the term "extended covernse,”
and any other hazards, including, but not limited to, earthquakes, winds, and iloods, for which Leader
requircs insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instalments lor property insurance on the
Property, and (i) Borrower's obligation under Section 3 to maintain property insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - 'kDucMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable o
insiiethat the Owners Association maintains a public liability insurance policy acceptable in form,
amount.and extent of coverage io Lender.

D. “Condemnation. The proceeds of any award or claim lor damages, direct or consequential,
payable (0 Boriower in connection with any condemnation or other taking of all or any part of the
Property, whete! of the umit or of the common clements, or for any conveyance in lieu of
condemnation, are hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums sccured 0y the.Sccurity Instrument as provided in Section 12

E. Llender's Prior Conaant. Borrower will not, except afier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of th: Condominium Project, except for abandonment or termination
required by law in the case of substantial Z¢struction by {ire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) aiy amendment to any provision of the Constituent Documents
unless the provision is for the express benefit ¢i Leader; (in) termination of professional management
and assumption of self-management of the Owncrs Association; or {iv) any action which would have the
elfect of rendering the public liability insurancc-eorerage maintained by the Owners Association
unaccepitable to Lender.

F. Remedies. If Borrower does not pay condominivnues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this/parzeraph F will become additional
debt of Borrower secured by the Security [nstrument. Unless Borroveer zad Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursementat the Noie rate and will be
payable, with intcrest, upon notice from Lender to Borrower requesting payrient.

MULTISTATE CONDOMINIUM RIDER - Single Family - 2 DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬂz L {Seal)

A“r{a Claudia Kossatz Michelini -Borrower
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