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Cardinal Financial Zompany, Limited Partnership
3701 Arco Corporgie e, Suite 200

Charlotte, NC 28273

This instrument Was Prep>: cd By:

Cardinal Financial Company, Limited Partnership
3701 Arco Corporate Drive; Suite Z00

Charlotte, NC 28273

Loan Number: 1401902199

{Space Abave This L'ne For Recording Data)

MORTGAGE

MERS Phone: 888-679-6377 MIN: 1000522-1401302192-1
DEFINITIONS-

Words used mmultiple sections of this document are defined Below and atlior words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,41, 72, 186, 19, 24, and 25,
Certain rulesregarding the usage of words used in this document are also provides in Section 17,

Parties

{A) “Borrower” Is Philip Rizzo andDeirdre Rizzo, husband and wife, currently rasiding at./521 W Surf
Street, #1, Chicapgo, IL 60657, Borrower is the mortgagor under this Security-lnstrument.

{B) “Lender” s Cardinal Financial Company, Limited Partnership. Lender s a Limited Partnership
organized and existing under the laws of Pennsylvania, Lender's address is 3701 Arco Corporate Drive,
Sulte 200, Charlotte, NC 28273, The term “Lender” includes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,0. Box 2026, Flint, M) 48501-2026, tel, {888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORR INSTRUMENT WITH MERS {Farm 3014 - 07/2021)
Cardinal Financial Company, Limlted Partnership Page 1of 22
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Socuments

{D] “Note” means the promissory note dated May 24, 2023, and sighed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {ij paper form, using Borrower’s
written pen and Ink signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature
in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender FOUR HUNDRED EIGHT THOUSAND AND 007100 Dollars
{U.S. $408,000.00) pius interast at the rate of 6.125%. Each Borrower who signed the Note has
promised to pay this debtin regular monthly payments and to pay the debt in full nat later than-june
1, 2053.

(E) “Riders"eans all Riders to this Security instrument that are signed by Sorrewer. All such Riders are
incorporaiedinto and déemed to be a part of this.Security instrument, The following Riders are to be
signed by Bowrrwar [check box as.applicable]:

O Adjusvzhlc Rate-Rider O Planned Unit Development Rider
] Balloon Rie: (] Biweekly Payment Rider

L1 1-4 Family Rider ' [0 second Home-Rider

[J Candominium Rider {1 Construction Loan Rider

[ Manufactured Home Fider [ Renovation Loan Rider

O Prepayment Rider T Other(s) [specify]

{F) “Security Instrument” means this dacurnent, which is dated May 24, 2023, togetker with allRiders to
this document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable f=dzral, state, and local statutes, regulstions,
ordinances, and administrative rules and orders (that have inz effect of law) as well a5 all applicable
final, non-appealable judicial opinions.

{H) “Community Association-Bues, Fees, and Assessments” means ai-ducs, fees, assessments, amd.cther
charges that are Imposed onBorrowet-or the Property by a.condom.nium association, homeowners
associatlon, or similar-arganization.

{I) “Default” means: (i} the failure to pay any Periodic Payment or any other ariount secured by this
Security Instrument on the date it Is due; (] 2 breach of any representation, viarrsatv, covenant,
pbligation, or agreement in this Security Instrument; {iii) any materiafly false, iniiieading, or
inaccurate information or statement to Lender provided by Borrower or any persons or €n%ici2s acting
at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide Lerius with
material information in connection with the Loan, as described In Section §; or {iv) any action or
proceeding described in Section 12(e).

{} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, teleptionic
Instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not {imited to, point-of-sale transfers, automated
teller machine transactions, transfers Initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

{(K) “Electranic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRURENRT WITH MERS {Form 3014 - 07/2021)
Cardinal Flnancia! Company, Limited Partnership Fage 2 of 22
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(L) "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 et
seq.), as it may be amended fram time to time, or any applicable additional or successor legislation
that governs the same subject matter.

{M) “Escrow Items” means: (i} taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents
on the Property, if any; (i} premiums for any and all insurance required by Lender under Section S;
{iv] Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accerdance with the provisions af Section 11; and
{v} Community Association Dues,Fees, and Assessments if Lender requires that they be escrowed
beginnipg at Loan ciosing or at any-time during the Loan term.

{N) “Loan” mzaps the debt obligation evidenced by_the Note, plus interest, any prepayment charges,
costs, expenzcs and late charges due under the Note, and all sums due-under this Security Instrument,
plus interest.

{0} “Loan Servicer” mearis the entity that has the contractual right to receive Borrower’s Periodic
Payments and any otha payments made by Borrower; and administers the Loan on behalf oftender.
L oan Servicer does not includs 2 sub-servicer, which is an entity that may service the Toan on hehalf
of the Loan Servicer.

(P) “Miscellaneous Proceeds” means aly Lompensation, settlement, award of damages, or proceeds
paid by any third party [other than iagr2ince proceeds paid under the coverages described <n
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all
or any part of the Property; (iii) conveyance in [ eu ¢f condemnation; or (v} misrepresentations of, or
omissions as to, the value and/or condition of the “roperty.

(Q) “Martgaze Insusance” means insurance protecting Lencar hgalnst the nonpayment of, or Default an,
the Loan.

{R) “Partial Payment™ means any payment by_Borrower, ather thar a voluntary prepayment pernmittad
under the Note, which isiess than-a full outstarding Periodic Paymern

{5} “Periadic Payment” means the regularly scheduled-amount due for {i} priarinal and interest under
the Note, plus {ii} any amounts under Section:-3:

(T) “Property” means the property described below under the heading “TRANSFER OF MUGHTS IN THE
PROPERTY.”

{U) “Rents” means alt amounts received by or due Borrower in connection with the lease, .ise and/or
occupancy of the Property by a party other than Borrower.

{V} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they may be amended from time to
time, or any additional or successor federal iegislation or regulation that governs the same subject
matter. When used in this Security Instrument, “RESPA” refers to all requirements and restrictions
thiat would apply to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

{W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security instrument,

{LLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS {(Form 3014 - 07/2021)
Cardinal Financial Company, Limited Partnership Page 3 of 22
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(X} “WETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property
Is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, axtensions,
and modifications of the Note, and {ii) the performance of Borrewer's covenants and agreements under
this Security Instrument and the Mote. For this purpose, Borfower mortgages, grants, corveys,_and
warrants to MERS [soiely as-nominee for Lender and Lender’s successors and assigns) and to the
successorsdnd assigns of MERS the following described property locatedin the

. . County of Cook
[Type i ReLording Jurisdictiont [Name of RecordingJurisdiction)

SEE LEGAL DESLP:P)ION ATTACHED HERETO AND MADE A PARTHEREOF AS EXHIBIT “A”,
AP.N.: 13083060270000

which currently hasthe address of 5246 N-Mulligan Avenue

JSrrant]
Chicago — Alinols G630 - {"Property Address”),
(City] [ZIp Code]

and Borrower releases and waives all rights wedzr and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the impravements now or svisequently erected on the property, inciuding
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, minerat igh s, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property, All of (hs. faregoing is referred to in this Security
instrument as the “Property.” Borrower understands and agrees that-k'ERS hdlds. only legal title to the
interests granted by Barrower [n thisSecuFity Instrument, but, if necessan; te comply with law or custom,
MERS {as nominee for Lender and Lender’s successors-and assigns) t1as the right: to exercise any or alkof
those Interests, including, but not limited to, the right to_foreclose and sefl<ne ?roperty; and to take any
action required of Lender including, but not limited to, refeasing and-canceling this Security Instrurment,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower law ully owns and
possesses the Property conveyed in this Security instrument in fee simple or lawfully kas e «ight to use
and occupy the Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and
convey the Property or Barrower's leasehold interest in the Property; and (iii) the Ficperty is
unencumbered, and not subject to any other ownership interest in the Praperty, except for encumbprances
and ownership interests of record. Borrower warrants generally the title to the Property and covenants
and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform caovenants that reflect specific Hlinols state requirements to canstitute a uniform security
instrument covering real property.

ILLINGYS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS (Farm 3014 - 0772021)
Cardinal Financial Company, Limited Partnership Page 4 of 22



2316041057 Page: 6 of 25

UNOFFICIAL COPY

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security Instrument. Payments
diue under the Note and this Security Instrument must be made in U5, currency. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subseguent payments due under the Note ahd this
Security Instrument be made in one or more of the following forms, as selected by Lender:{a) cash;
{b} money order; {c} certified check, bank check, treasurer's check, or-cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a_l1.S. federal agency,
instrurneniality, or entity; or (d) Electronic Fund Transfer.

Payments ara.aramed received by Lender whern received at the location designated inthe Note or at
such other locaticd as may be designated by Lender in accordance with the notice provisions In
Saction 16. Lender piav accept or return any Partial Payments in its sole discretion-pursuant to
Section 2.

Any offset or claim that Borrwcr may have now or in-the future against Lender will not relieve
Borrower from making the full ziount ofall payments due under the Note-and this Security
Instrument or performing the covenapts and agreemenits secured by this Securitydnstrument,

2. Acceptarce and Application of Paymens rr Zroceeds.

{a) Acceptanee and Application of Partial Payrients. Lender may accept and either apply or hold In
suspense Partial Payments in its sole discretior-in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or i upply any Partial Payments at tha time such
payrments are accepted, and also is not obligated t¢ nay interest an such unapplied funds. Lender
may hold such unapplied funds untl Borrower makes ravment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic faymant will be-applied to the toan. If
Borrower does not make such a payment within a reasonab.e period of time, Lender_will aither
apply such funds in accordance with this Section 2 or taturn tivem to Borrower, If not applied
earlier, Partial Payments will be credited against the total amounydue under the Loan in
calculating the amount due in connection with any foreclosure procee fing, payoff request, loan
maodification, or reinstatement. Lender may accept any payment insufficiunt to bring the Loan
current without walver of any rights under this Security Instrument or prejulice o its rights to
refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise doseribed
in this Section 2, if Lender applies a payment, such payment will be applied to each Feriodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic
Payment, as feliows: first to Interest and then to principal due under the Note, and finally to
Escrow items. If all outstanding Periodlc Payments then due are pald In full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security
instrument. If all sums then due under the Note and this Security Instrument are paid in full .any
remaining payment amount may be applied, in Lender's sole discretion, to a future Periodic
Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Perlodic Payments and
the amount of any late charge due for a delinguent Periodic Payment, the payment may be
applied to the delinquent payment and the late charge.

ILLINCIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS (Form 3014 - 07/2021)
Cardinal Financial Company, Limitad Parthership Page 5 of 22
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When applying payments, Lender will apply such payments in accordance with Applicable Law.

Violuntary Prepayments. Voluntary prepayments wilf be applied as described in the Note,

{d} No Change to Payment Schedule. Any application of payments, Insurance proceeds, or

Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date,
or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a)

{b)

{c)

Escrow Requirement; Escrow Rems. Except as provided by Applicable Law, Borrower must pay
to Lunder on the day Perodic Payments are due under the Note, until the Note is paid in full, a
sum of inoney to provide for payment of amounts due for all Escrow Items-{the “Funds”). The
amount of the Funds required to be paid each month may change during the term of the Loan.
Barrower s nromptly furnish to Lender all notices or invoiees of amounts to be paid under this
Section 3.

Payment of Funds; Y4uwver. Borrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation inwriting, Lender may waive this obligation for any Escrowltem at any time..
in the event of such waive:, Borrower must pay directly, when and where payable, the amounts
due for any Escrow ltems sulsject to the waiver. If Lender has waived the requirement to-pay-
Lender the Funds for any or all Escrow items, Lender may reguire Borrowet to provide proofof
direct payment of thosa items withini such time period as Lender may require. Borrower’s
ohligation_to make such timely paymerts and to provide preof of payment is deemed to be a
covenant and agreement of Borrower und(r this Security Instrument. If Borrower is obligated to
pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due
far an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such 3-wount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withoraw the waiver as to any or ali Escrow
ltems at any time by giving & notice In accordance with Sectien 16; apon such withdrawal;
Borrower must pay to Lender all Funds for such Escrow Items, and in such amaunts, that are then
required under this Section 3,

Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at.
any tima, collect and hold Funds in an amount up to, but not in excess of, the masimum amount
a lender can require under RESPA, Lender will estimate the amount of Funds dwe in 2ccordance
with Applicable Law.

The Funds will be held in an institution whose depesits are insured by a US. federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems
na tater than the time specified under RESPA. Lender may not charge Borrawer for: (i) holding
and applying the Funds; (if) annually analyzing the escrow account; or (iii} verifying the Escrow

Htems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to

make such a charge. Unless Lender and Borrower-agree in writing or Applicable Law reguires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or
garmings on the Funds. Lendar will give to Borrower, without charge, an annual acceunting of the
Funds as required by RESPA.

ILLINOIS -

Single Family - Fannie Mae/Freddie Mac UBIFORM INSTRUMENT WITH MERS {Form 3014 - 07/2021)

Cardinal Financlal Company, Limited Partnership Page B of 22
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(d} Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of
Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account
for the payment of the Escrow items. If there is a shortage or deficiency of Funds held in escrow,
Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up
the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; liens. Borrower must pay (a)all taxes, assessments, charges, fines, and impositions
attributatiie to the Property which have priority or may attain priority over this Security Instrument,
{b) leaseholc payments_or ground rents on the Property, if any, and {c] Community Association Dues,
Fees, and Asserartents, if any. If any of these items are Escrow Items, Borrower wilipay them in the
manner provided [rifection 3.

Borrower must prompth’ discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower:{aa} agrees in writing to the payment of the abligation secured by the
lien in a manner acceptahic 1o Lender, but enly so long as Borrower is performing under such
agreement; (bb} contests the lien ' gaod faith by, or defends against enforcementof the lien in, legal
proceeslings which Lender determiues, in its sole discretion, eperate to prevent tha enforcement of
the hien while those proceedings are penilirg, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an 25 <ement satisfactory to tender that subordinates the lien
to this Security Instrument (collectively, the “Rrquired Actions”). If Lender determines that any part
of the Property is subject to a lien that has prioricy cimay attain pricrity over this Security Instrument
and Borrower has not taken any of the Required Andons in regard to such lien, Lender may give
Borrower a hotice identifying the lien. Within 10 days zitér the date on which that notice is given,
Borrower must satisfy the lien or take one or more of the Reguired Actions.

5. Propertyinsurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property Insured against loss by fire,'haz2rds inciuded within the
term *extended coverage,” and any other hazards including, but not liniked to, earthquakes,
winds, and fioods, for which Lender requires insurance. Borrower must mainiain the types of
insurance Lender requires In the amounts (including deductible levels} and fuor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can cl@nge during
the term of the Loan, and may exceed any minimum coverage required by Applcable Law.
Borrower may choose the insurance carrier providing the insurance, subject to Lender’: right to
disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b} Failure to Maintaln Insurance. if Lender has a reasonable basls to belleve that Borrower has falied
to malntain any of the required insurance coverages desctibed above, Lender may obtain
insurance coverage, at Lender's option and at Borrower’s expense, Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior
lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion.
Before purchasing such coverage, Lender will notify Borrower ¥ required to do so under
Applicable Law. Any such coverage will insure Lender, but might nat protect Borrower, Borrower’s
equity in the Praperty, or the contents of the Property, against any risk, hazard, ot liability and

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 4772021}
Cardinal Financial Company, Limited Partharship Page 7 of 22
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might provide greater or lesser coverage than was previously in effect, but not exceeding the
coverage required under Section 5{a), Borrower acknowledges that the cost of the Insurance
coverage 5o ohtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policles: {i} wili
be ~ubiect to Lender’s right to disapprove such policies; (i) must include a standard mortgage
clause: and:{lii} must name Lender as mortgagee and/far as an additional loss payee. Lender will
have th2 rght to hold the policies and renewal certificates, If Lender requires, Borrower will
promptiy give tn Lender proof of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nat otherwise required by Lender, for damage to, or destruction-of,
the Proparty, such policy must include a standard mortgage clause and must name Lender as
mortgagee and/ot as an 2dditional loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of 10ss, Borrower must give prompt notice to
the insurance carrier and Lender, Lender may make praof of loss if not made promptly by
Borrower. Any insurance proceeds whether or not the underlying insurance was required by
Lender, will be applied to restoraticn o repair of the Property, if Lender deems the restoration
or repair to be economically feasible and determines that Lender’s security will not be lessened
by such rastoration or repair.

If the Property is to be repaired or restored, Lerue, will disburse from the insurance proceeds any
initial amounts that are necessary to begin the regur or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and rastoration period, Lender will have the
right to hold such insurance proceeds until Lender Tias had-an opportunity te inspect such
Property to ensure the work has been completed to Lender’s sudsfaction (which may include
satisfying Lendetr's minimum eligibility requirements for persons rzpé Iring the Property, including,
but not limited to, licensing, bond, and insurance requirements} piovided that such inspection
must be undertaken.promptly. Lender may disburse proceeds for the ropaies and restoration in a
single payment or in a series of progress payments as the work is completed, Aapending on the
size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in
Default on the Loan. Lender may make such disbursements directly to Borrower, o the person
repairing or restoring the Property, or payabie jointly to both. Lender will hot be reiared to pay
Borrower any Interast or earnings on such insurance proceeds unless Lender and Borrovier agree
in wiiting or Applicable Law reguires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will nat be-paid out of the insurance proceeds and will be the sole obligation
of Borrower.

If Lender deems the restaration ar repair not ta be economically feasibie or Lender's security
would be lessened by such restoration or repair, the insurance proceeds wilt be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds will be applied in the order that Partial Payments are
applied in Section 2(b).

{e} insurance Settlements; Asslignment of Proceeds. If Borrower abandens the Property, Lender may
file, negotiate, and settle any avaitable insurance dlalm and related matters. If Borrower does not

ILLINGIS - Single Famiky - Fannie Mas/Fraddie bac UNIFORM INSTRUMENT WITH MERS [Form 3014 - 07/2021)
Cardinat Financial Company, Limited Partnership Page Bof 22
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respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then tender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwisa,
Borrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount rot to exceed the amounts unpaid under the Note and this Security Instrument, and
{ill any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrowerd under sll insurance policies covering the Property, to the extent that such rights are
applicable to the coverape of the Property. If Lender files, negotiates, or settles a claim, Borrower
agrees that any insurahce proceeds may be made payable directly to Lender without the need to
inciude Barrower as an additional loss payee. Lender may use the insurance proceeds either to
repair or restore the Property (as provided in Section 5{d)) or te pay amounts unpaid under the
Nate o4 1his Security Instrument, whether or nof then due.

6. Occupancy.-Briroaver must occupy, establish, and use the Property as Borrower’s principal residence
within 80 days ate the execution of this Security Instrument and must continue to occupy the
Property as-Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agre<s in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances Gxist*nat are beyond Borrower's control.

7. Presarvation, Maintenance, and “rotuction of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allov; it e Property to deteriorate, or commit waste on the Property.
Whether or-rot Borrower is residing in (the Property, Borrower must maintain the Property in order
to preventthe Property from deteriorating or decreasing in value due-to its condition. Unless Lender
determines pursuant to Section 5 that repair or/restoration 1s not economically feasible, Borrower will
promptly repair the Property If damaged to avola further deterioration or damage.

If insurance or candemnation proceeds are paid to Lencier i connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may-uisburss proceeds for the repairs and
Testaration in asingle payment or in a series of progress pas/ments as the work Is completed,
depending an the size of the repalr or restoration, the terms of the répalr agreement, and whether
Borrower is in-Default on the Loan, Lender may make such disbursements; divectly to Borrower, te the
person repaiting or restoring the Property, or payable jointly to both. i the insurance or
condemmation proceeds are not sufficient to repair or restore the Propetty, Borrower remains
cbligated to complate such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has ceasonable
cause, Lender may inspect the Interior of the improvements on the Property. Lender viill give
Borrower notice at the time of or prigr to such an interior inspectionspecifying such reasonabia cause.

8. Borrower's Loan Application. Borrower will be in_Default if, during the Loan application process,
Borrower of ahy persons or entities acting at Borrower’s direction or with Borrower's knowledge or
cohsent gave materially false, misieading, or inascurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan, including, but not limited
to, overstating Borrower's income or assets, ‘understating or failing to provide documentation of
Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s occupancy or intended
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a)

Protaction of Lender’s Interest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or fotfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to
enforce laws or regulations); or {iii) Lendet reasonably believes that Borrower has abandoned the

~Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect
-Lender's interest in the Property and/or rights under this Security Instrument, including protecting

and, or assessing the-value of the Property, and securing and/or repairing the Property. Lender’s
action=inay include, but are not limited to: () paving aay sums secured by a lien that has priority
or may atiain priotity ower this Security Instrument; (Il) appearing in court; and (IIl) paying:
{A) reaseriahlz attorneys’ feas and costs; {B) property inspection and valuation fees; and'{C) other
fees Incurred ot tisa purpose of protecting Lender'sinterest in the Property and/or rights under
this Security Instrumznt, inciuding its secured position in a bankruptcy proceeding. Securing the
Property-includes but is not limited to, exterior and interior inspections of the Property, entering
the Property to make yepzis, changing locks, replacing or boarding up doors and windows,
draining water from phues, elirineting building or other code violations or dangerous conditions,
and having utilities turned:on oroff. Although Lender may take action under this Section 9, Lender
is not required to do 50 and-is netunder any duty or obligation to do so. Lender will not be liable
for not taking any or sit actions authorizad under this Section 9.

(b} Avoiding Foreciosure; Mitigating Losses. If borrower is in Default, Lender may work with

{c}

Borrower to avoid foreclasure and/or mitigat¢ Lr.nder's potential losses, but is not obligated to
do so unless required by Applicable Law. Lenler may take reasonable actions to evaiuate
Borrower for available alternatives to foreclosure, inclusiing, but not limited to, obtaining credit
reports, title reports, title insurance, property valuations. .subordination agreements, and third-
party apprevals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities-may be paid by Lender and recovered from Borrower as-described
helow in Section 9{c}), unless prohibited by Applicable Law.

Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. Thes: amaunts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest,
upon notice from Lender to Barrower reguesting payment.

{d} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply witt all the

provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed
or terminate or cancel the ground lease. Berrower will not, without the express written consent
of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
feasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a} Assignment of Rents. To the extent permitted by Applicable Law, In the event the Property is

leased to, used by, or occupled by a third party {"Tenant”}, Berrower is unconditionally assigning
and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
Howaver, Borrower will receive the Rents until {{) Lender has given Borrower notice of Defauit
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pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid
1o Lender. This Section 10 constitutes an absolute assighment and not ap assighment for
additional security anly.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; {ii} Lender will be
entitied to collect and receive all of the Rents; (i) Borrower agrees to Instruct each Tenant that
Tenant is to pay alrRents due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrawer will-ensure that each Tenant pays all Rents due to Lender and will take whatever
actizn is necessary to collect such Rents if not paid to Lender; (v) uniess Applicable Law provides
atherwize, all Rentscollected by Lender will be applied first to the costs-of taking contrel of and
managitig the Property and coliecting the Rents, including, but not limited to, reasenable
attorneys’ rees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance
casts, Insuratce premiums, taxes, assessmenits, and-ather charges onthe Property, and then to
any other sums sccured by this Security Instrument; (vi) Lender, or any judicially appointed
receiver, will-be lickie to secount for only those Rents actually received; and (vii) Lender will be
entitled+o have a receier a;pointed to take possession of and manage the Property and collect
the Rents and profits derived fruimthe Property without any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If-the Rents are pot sufficient to cover the costs of taking control of and
managing the Property amd-of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lander secured by this Security Instrument pursuant to
Section 9.

{d) Limitation on Collection of Rents. Borrower may roi collect any of the Rents more than one
month in advance of the time when the Rents hecome ue, except for security ar similar deposits.

(e} No Other Assignment of Rents, Borrower represents, wairan's, covenants, and agrees that
-Barrower has not signed any prior assignment of the Rents, wii rot make any further assignment
ofthe Rents;and has not performed, and will nat perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

{f} Controf and Maintenance of the Property. Unless required by Applicslle Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, ‘ake cantrol of, or
malintain the Property befare or after giving notice of Default ta Borrower. However, cender, ar a
receiver appointed under Applicable Law, may do so at any time when Borrower isin' Default,
subject to Applicable Law.

iz} Additional Provisions. Any apglication of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does nat relieve Borrower of Borrower's
obligations under Section &,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
fell,

11, Mortgage insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums
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required to maintain the Mortgage Insurance in effect. If Borrower was required to make
separately designated payments toward the premiums for Martgage Insurance, and (i) the
Mortgage Insurance coverage required by Lender ceases for any reason to be available from the
mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole
diseretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums 'required to obtain coverage
substantially equivalent to the Mortgage Insurance previoushy in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender.

If suasvantially equivalent Mortgage Insurance coverages not available, Borrower will continue
to payiu Lender the amount of theseparately designated payments that were dee when the
insuranie ~overage ceased to be in effect. Lender will aceept, use, and refain these payments as
a non-refundable loss reserve in lieu of Martgage insuramce: Such loss reserve will be non-
refundable, evah ahen the Loan is paid in full, and Lender will not-be tequired to pay Borrower
any interest orearairngs on such loss reserve.

Lender will no ionger (ecuira loss reserve paymentsSif Mortgage Insurance coverage {in the
arount and-for the period that Lender requires) provided by an insurer-selected by Lender again
‘hecomes available, Is obtainal, and Lenderrequires separately designated payments toward the
premiums for Mortgage insurancs,

If Lender required Mortgage Insurance as a conditien of making the Loan and Borrower was
required to make separately designated pay meits toward the premiums for Morigage Insurance,
Borrower will pay the premiums requirad to wizintain Mortgage Insurance in effect, or to provide
a non-refundable loss reserve, until Lender's reguirement for Mortgage Insurahce ends in
accordance with any written agreement betweer” Burrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower’s.obligation to pay interest at the Note rate.

{5Y Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may-incur if Borrower does not repay the Loan as agreed. Bovrower is net a-party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thelr total risk on all such insurance in force from-ihine to time, and
may enter into agreements with other parties that share or modify their risk;.07 reduce losses.
These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may Include funds obtained frorr moctgage
Insurance premiums).

As a result of thase agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregolng, may receive {directly or indirectly) amounts that derkve from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing lasses. Any such agreements will
nhot: {i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance; (iii] entitle
Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 {12 U.S.C. § 4901 et seq.), as it may be
amended from time to time, or any additional or suecessor federal legisiation or regulation that
gaverns the same subject matter {“HPA”). These rights under the HPA may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Maortgage Insurance terminated automatically, and/for to receive a refund of ary Mortgage
insurance premiums that were unearned at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a} Assignment of Misceltaneous Proceeds. Borrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agreas that such amounts will be paid to Lender.

{b) Application-of Miscellaneous-Proceeds upon-Damage_to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applled to restaration or repair of the Property, ¥ Lender
dexnts the restoration or repait to be economically feasible and Lender's security will not be
iessenad hysuch restoration or repair. During such repair and restoration period, Lender will have
the righe t4 ald such Wiscellaneous Proceeds until Lender has-had an opportunity to inspect the
Property ¢o-raure the work-has been completed to Lender’s satisfaction-{which may include
satisfying Lender’s ininimum eligibility requirements for persons repairing the Property; including,
but not limited tc, I'censing, bond, and insurance requirements) provided that such inspection

-must be undertaken promptiy. Lender may pay for the repairs and-restoration in a single
disbursementorin a sefics 41 progress payments as the work is completed, depending on the she
of-the repairor restoration, th tetns of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may-make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payabic jo'ntty ta both. Unless Lender and Borrower_agree-in writing
or Applicable Law requires interest to be gaid on such Miscellaneous Proceeds, Lender will net be
reguired to pay Borrower any interest or earnings on such Misceilaneous Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender’s security-would be
lessened by such restaration ar repaly, the Misceitaneous Proceeds will be applied to the sums
secured by this Securlty Instrument, whether or nat fien due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applicd ‘n the order that Partial Payments are
applied in Section 2{b).

-{c)_ Application of Miisceltaneous Proceeds upon Condemmatian, Destruction, or Loss inValue of the
Property. In the event of a=total taking, destruction, or loss in vaiuz of the Property, all of the
Miscellanevus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due;-with the excess, if any, paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Properws [<z2h, a “Partial
Devaluation”) where the fair market value of the Property immediately before the Partial
Devaluation is equal to or greater than the amount of the sums secured by this Security
instrument immediately hefore the Partial Devaluation, a percentage of the Miscelizneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so
applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a
percentage calculated by taking(i} the total amount of the sums secured immediately-before the
Pariial Devaluation, and dividing it by {ii} the fair market value of the Property immediately before
the Partial Devaluation. Any halance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the sums secured immediately before
the Partial Devaluation, alt of the Miscellanecus Proceeds will be applied to the sums secured by
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this Security Instrument, whether or not the sums are then due, unless Borrower and Lender
otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds efther
to the sums secured by this Securlty Instrument, whether or not then due, or to restoration or
repair of the Property, if Borrower (i) abandons the Property, or (i} fails to respond to Lender
within 30 days after the date Lender notifias Borrower that the Opposing Party (as defined in tha
next sentence} offers to settle a claim for damages. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceads-or the party against whomBorrower has a right of
action in regard to the Miscellanecus Procesds.

(e) Proce=ding Affecting Lender's Interest in the Property. Borrower will be in Default-if any action
or procceding begins, whether civit or eriminal, that, .in Lender’s judgment, could result in
forfeiture 4i-the Property ar other material impairment of Lendet’s interest in the-Property or
rights-under tnis Security Instrument. Borrower can cure such.-a Default and, if acceleration. has
oceurred, reinstate a: provided in Section 20, by causing the action.or proceeding to be dismissed
with a ruling that, ii-iender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s intrast inthe Property or rights under this Security instrument. Borrower
is uncorditionally assigning to Lander the proceeds of any award ar claim for damages that are
attributable to the Impairme) £ of Lender’s interest in-the Property, which proceeds will he_paid
to Lender. All Miscellaneous Proc2eus that are-not appliedio restoratioh of repair of the Property
will be applied in the order that Pard=! Payments are applied In Section 2{b).

Borrower Not Released; Forbearance by Lendle ¢ Mat a Waiver. Borrower or any Successor in Interest
of Borrower will not be refeased from (fability uneer this Security Instrument if Lender extends the
time for payment or modifies the amortization of tiie.sums secured by this Security Instrument,
Lender will not be required to commence proceedings cgaist any Successor in Interest of Borrower,
or to refuse to extend time for payment or otherwise modify # mortization of the sums secured by this
Security Instrument, by reason of.any demand made by the origiia! Borrower or any Successors in
Interest of Berrower. Any forbearance-byLenderin exerclsing any right or remedy includingwithout
limitation, Lender’s -acceptance of payments from thizd persons, entities, or Successors-in- interest of
Borrower or in amounts less than the amount then dus, will not be a viaiver of, or preciude the
exercise of, any right orremedy-by Lender.

loint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's ¢ bligations and
liability under this Security Instrument will be joint and several, However, any Borrower wko signs this
Security Instrument but does not sign the Note: {2) signs this Security Instrument to morigzge, grant,
convey, and warrant such Borrower’s interest in the Property under the terms of this Gecurity
Instrument; {b} signs this Security Instrument to waive any applicable inchoate rights such as dower
and curtesy and any available homestead exemptions; (c} signs this Security Instrument to assigh any
Miscellaneous Proceeds, Rents, ar other earnings from the Property to Lender; [d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender
and any other Borrower can agree to extend, modify, forbear, or make any accommodations with
regard to the terms of the Note or this Security instrument without such Borrower’s consent and
without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowet’s
obligatians under this Sacurity Instrument in writing, and is approved by Lender, will obtain all of
Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will not be
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released from Bormowear’s obligations and liahility under this Security Instrument unless Lender agrees
to such release in writing.

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for
a real estate tax verification and/or reporting service used by Lender in connection with this Lean,
and (i) either (A} a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might atfect
such Aetermination or certification. Borrower will also be responsible for thepayment of any fees
impcsed by the Federal Emergency Management Agency, or any successor-agency, at any time
during thz Loan term, in connection with any flood zone determinations.

{b} Default Ctarres. If perfitted under Applicable Law, Lender may charge Borrower fees for services
performed in o action with Borrower’s Default to protect Lender’s interest in the Propetty and
rights under this’ Security Instrument, inciuding: {i) reasonable attorneys’ fees and costs;
{ii} property inspeciion, v=luation, mediation, and loss mitigation fees; and (lii) other refated fees,

{c] Permissibility of Fees, In regard s any other fees, the absence.of express authority in this Security
Instrument to charge a specif ¢ fee to Borrower should not be construed-as a prehibition on the
charging of such fee. Lender ma not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maxfinuin loan charges, and that law is finally interpreted
so that the Interest or other igan charges coileried or to be collected in connection with the Loan
exceed the permitted limits, then (i} any suci ioen charge will be reduced by the ameunt
hecessary to reduce the charge to the permitted it and (i) any sums already collected from
Borrower which exceeded permitted limits will be retvnded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed undei the Msi=or by making a_direct payment
to Borrower. If a refund reduces principal, the reduction wil.bertraated as a partial prepayment
without any prepayment charge (whether or not a prepayment chatge is provided for under the
Note). To the extent permitted by Applicable Law, Borrower's accepiance of any such refund
made by direct payment to Borrower will constitute a watver of any righ. of sction Borrower might
have arising out of such overcharge.

16. MNotices; Borrower's Physical Address, All notices given by Borrower or Lender in conmnecticn with this
Security Instrument st be In writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written ollce to
Borrower in connection with this Security Instrument will be deemed to have been given fo
Borrower when (i} mailed by first class mail, or {#) actually delivered to Borrower's Notice Address
{as defined in Section 16{¢) below) if sent by means other than first class mail or Electronic
Communication {23 defined in Section 16{(b} balow). Notice to anyone Borrower will constitute
notice to all Borrowers uniess Applicable Law expressly requires aotherwise. If any natice to
Borrower reguired by this Security Instrument is also required under Applicable Law, the
Anplicable Law reguirement will satisfy the comesponding requirement under this Security
instrument,

{b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication {“Electranic
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Communication™) i: {i} agreed to by Lendar and Borrower in writing; {ii} Borrower has provided
Lender with Borrower’s e-mail or other electronic address {“Electronic Address”); (iff) Lender
provides Borrower with the option 1o receive notices by first class mall or by other non-Electronic
Communication Instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Eiectronic Communication in connection with this
Security instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. i Lender becomes aware that any notice sent
by Electronic Communication is not delivered, Lender will resend such communication to
Borrawer by first class mail or by other non-Electronic Communication. Borrower may withdraw
the azreement to receive Electronic Communications from Lender at any-time by providing
wricter notice to Lender of Borrower’s withdrawal ofsuch agreement.

(¢) Borrowi:r's Notice Address. The address to which. Lender will send Borrower notice {"Notite
Address”}avill ha the Property Address unless Borrower has_designated a different address by
written notice totender. If Lender and Borrower have agreed that nctice may be given by
Electronic Commetnization, then Borrower may designate an Electronic Address—as Notice
Address. Borrowei-will pramptly notify Lender of Borrower's change of idotice Address, including
any changes to Borrower’s Flactronic Address if designated-as Notice-Address. If Lender specifies
a procedure for reporting Boriower's change of Notice Address, then Borrewer will report a
change of Notice Address only thrzugh that specified procedure,

{d} Notices to Lender, Any nhotice to Lendar will be given by delivering-it-or by mailing it by first class
mail to Lender’s address stated in this Sicuritv-dnstrument uniess Lender has designated another
address {including an Electronic Address) Ly notice to Borrower, Any notice in connection with
this Security instrument will be deemed to hav: br.en given to Lender anly when actually received
by Lender at Lender's designated address (which in2y inciude an Electronic Address). If any notice
to Lender required by this Security Instrument is 25z required under Applicable Law, the
Applicable Law requirement will satisfy the correspording requirement under this Security
Instrument.

{e} Borrower's Physical Address. in addition to the desigrated-Notice Acdress, Borrowerwill pravide
Lender with the address where Borrower physically resides, if_affzrent from the Propetty
Address, and natify Lender whenever this address changes.

Governing Law; Severablllty; Rules of Construction. This Security instrument is goveined by federal
law and the law of the State of IHinois. All rights and obligations contained in this Secarice instrument
are subject to any reguirements and limitations of Applicable Law. I any pravision-cr *iic Security
Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect otherpravisions
of this Security Instrument or the Note that can be given effect without the conflicting provision, and
{ii) such conflicting provision, to the extent possible, will be considered madified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sitent, but such silence should not be construed as a prohibition against agreement by
contract. Any action required under this Security Instrument to be made in accordance with
Apnliczble Law is to be made in accordance with the Applicable Law in effect at the time the action is
undertaken.

As used in this Security instrument: (a) words in the singular will mean and include the plural and vice
versa; (b} the word “may” gives sole discretion without any obligation to take any action; {c) any
reference to “Sectian” in this document refers to Sectlons contained in this Security Instrument unless
atherwise noted: and {d) the headings and captions are Inserted for convenience of reference and do

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRURBENT WITH MERS {Form 3014 - 0772021}
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not defing, limit, or describe the scope ar intent of this Security Instrument or any particular Section,
paragraph, or provision.

Borrower’s Copy. One Barrower will be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial interest in Borrower, For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thase beneficial interests transferred in @ hond for deed, contract for deed, mstallment
sales contract, or escrow agreement, the intent of which s the transfer of title by Borzower to a
purchaser at a future date.

i all or ~ny part of the Property ar any Interast in the Property is soid or transferred (or if Barrower is
not a naturzi-person and a beneficial interest in Barrowar is sold or transferred) without Lender’s prior
written conler:, Lender may reguire immediate payment in full of all sums secured by this Security
instrument. Fawzver, Lender will not exercise this option if such exerclse is prohibited by Applicabie
Law,

If Lender exercises this zption, Lender will give Bormower notice of acceleration. The nosize will
provide a period of not less than 30 days from-the date the notice is given in accordance with
Section 16 within which Borrorver must pay all sums secured by this Security instrument, If Borrower
fails to pay these sums priorto, orupot, the expiration of this period; Lender may invoke any remedies
permitted by this Security Instrument rvithout further notice or demand on Borrower and will be
entitled to collect &l expensas incurred iLJursuing such remeadies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; (b} aroparty inspection and valuation fees; and {c) other fees
incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

Borrower's Right to Reinstate the Loan after Accoioration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and pave enforcement of this Security Instrument
discontinued at any time up to the later of {a) five days beiore any foreclosure sale of the Property,
or {b} such other period as Applicable Law might specify for the tarmination of Borrower’s right to
reinstate. This right to reinstate will not apply in the case of acceieration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following coneitieiiz: {aa) pay tender all sums
that then would be due under this Security Insirument znd the Note s i no acceleration had
occurred; {bb) cure any Default of any other covenants or agreements under this Security instrument
or the Note; {ce} pay all expenses incurred in enforcing this Security Instrument or 1ae ote, including,
but not limited to: {i} reasonabie attorneys’ fees and costs; {lij property inspection and aluation Tees;
and {iii) other fees incurred to protect Lender’s Interest In the Property andfor rights under this

" Security Instrument or the Note; and (dd} take such action as Lender may reasonably requive Faassure

that Lender’s interest in the Property andfor rights under this Security Instrument or the Note, and
Barrower’s abligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may require that Borrower pay such relnstatement sums and expenses in one or more of the
following farms, as selected by Lender: (aaa) cash; (bbb} money order; {cec) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution
whose depasits are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) Electronic
Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

{LLINDIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS [Form 3014 - 07,2021}
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Safe of Note. The Note or a partial interest in the Note, together with this Security instrument, may
he sold or otherwise transferred one or more times. Upon such a sale or ather transfer, all of Lender’s
rights and obligations under this Security Instrument will convey to Lender’s successors and assigns.

Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan
Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and authority to take any
such actlon.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may
ot may rot be the holder of the Note. The Loan Servicer has the right and authority to: {a) callect

Periodic Fayments and any other amounts due under the Note and this Security Instrument;

{b) perfarm unv other mortgage loan servicing obligations; and {c) exercise any rights under the Note,
this Securlty Insttument, and Applicable Law on behalf of Lender. If there 5 a change-of the Loan
Servicer, Borrower will be given written notice of the change which will state the rame and address
of the new Loan Servcar, the addeass to which payments should be made, and any other information
RESPA and.other Appliczbie Law require in connection with a natice of transfer of servicing.

Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with
Section 16) of an alleged breach 2ad afforded the ather party a reasonable period after the givihg of
such notice to take corrective action, nieither Barrower nor Lender may-commence,-Jain, or be joined
to any judicial action [either as an indi/auaf Btigant or a member of a class) that (a) arises from the
other party's actions pursuant to this=ecur 'ty Instrument ar the Note, or {b) alleges that the other
party has breached any provision of this Securlly instrument or the Note. If Applicable Law provides
a time period that must elapse before certain actior ¢an be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The nutice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Bor:ower pursuant o Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisians of this Section 23,

24. Hazardous Substances.

{a)- Definitions. As used in this Section 24: {i) "Environmental Law” meavs anv Applicable Laws where
the Property is located that relate to health, safety, or environmental ;retection; {ii} "Hazardous
Substances” include (A) those substances defined as toxic or hazardous subsvances, poliutants, or
wastes by Environmental Law, and (B)the following substances: gasciine, rerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, unmiatie solvents,
materials containing ashestos or formaidehyde, corrosive materials or agents, ard radioactive
materials; (ili} "Environmenta! Cleanup” includes any respanse action, remedial action, or removal
action, as defined in Environmental Law; and {iv} an “Environmental Condition” means a candition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Praperty. Borrower will not do, nor allow anyohe else to do,
anything affecting the Property that: {i} violates Environmental Law; (i) creates an Environmental
Candition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding
two sentences will not apply to the presence, use, or storage an the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential

ILLINOIS - SIngle Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 07/2021)
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uses and to maintenance of the Property (including, but not limited to, hazardous substances in
cansumer products}.

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any
Investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrawer has actual knowledge; (il) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{ifi} amycondition caused by the presence, use, or release of a Hazardous Substance that adversely
affects the value of the Property. If Borrower Jearns, or is notified by any governmental or
reg @uary autharity oF any private party, that any remaoval or other remediation of any Hazardous
Substar.ca affecting the Property is necessary, Borrower will promptly take all necessary remedial
actions in 2orordance with Environmental Law. Nothing in this Security instrument will create arw
obligatior on . ender for an Environmental Cieanup.

25. Electronic ote Signed with Borrower’s ElectronicSignature. If the Note evidencing the debt for this
Loan is electronic, Borr »ver acknowiadges and represents to Lender that Borrower: {a) exprassly
consented and intended to sigr the electronic Note using an Electronic Signature adopted by
Borrower {“Borrower’s Electroiic Sianature”) instead of signing a paper Note with Borrower's written
pen and ink signature; {b) did nol withdraw Barrower's express cansent to sign the electronic Note
using Borrower's Electronic Signatue: (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Barrowz2r sramised to pay the debt evidenced by the electronic Note
in accordance with its terms: and (d) signed-the electranic Note with Borrower’s Electronic Signatyre
with the Intent and understanding that by doin so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further zavznant and agree as follows:
26. Acceleration; Remedies.

{a) Notice of Detault. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seit when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise, Te notice will specify, in
addition to any-other information required by Applicable Law: (f) the Dxfault; (i) the action
required to cure the Default; {iii} a date, not less than 30 days {or as utherdise specified by
Applicable Law) from the date the notice 15 glven to Borrower, by which the Defzult must be
cured; {iv) that failure to cure the Default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial oroceeding
and sale of the Property; {v} Borrower's right to reinstate after acceleration; and (vi) Borrower's
right to deny in the foreclosure proceeding the existence of a Default or to assert any other
defensa of Borrower to acceleration and foreciosure.

{b} Acceieration; Fareclosure; Expenses. (f the Default is not cured on or before the date specified in
the notice, Lender may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security instrumant by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies
provided In this Section 26, including, but not limited to: (i} reasonable attorneys’ fees and costs;
{if) property inspection and valuation fees; and {iii) other fees incurred to protect tender's interest
in the Property and/or rights under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUBENT WITH MERS (Form 2014 - 07,2021}
Cardinal Financial Company, Limited Partnership Page 190f 22



2316041057 Page: 21 of 25

UNOFFICIAL COPY

27. Release, Upon payment of all sums secured by this Security instrument, Lender will refease this
Security Instrument. Borrower wilt pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lendet’s interests in Borrower's collateral. This insurance may, but
need not, protect Borrower’s interests, The coverage that Lender purchases may hot pay any claim
that Borrower makes er any ¢laim that is made against Borrower in connection with the collateral.

—Borrow<r inay later cancel any Insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtalned insurance as required by Barrower’s and Lender’s agreement.
If Lender purc!izses insurance for the collateral, Borrower will be responsible for the casts of that
insarance, inzudipe interest and any other charges Lender may impose in connection with the
placementofthe insirance, until the effective date of the cancellation.or expiration of the insurance.
The costs of the insurince may be added to Borrower's total outstariding balance or obligation. The
costs of the insurance inay be more than the cost 6f insurance Borrower may be able to obtain on its
own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrawer and recorded with it.

._}r . / 4 ;,"z’/" .,
L S gy [Seal) {Seal)
Phillip Rizze * B4 - Borrower - Borrower
f ’ _j',‘z/('__,r’\ﬁ'b‘\_ﬁ‘ Q_,ﬁ,n_,/}m-' {Seal) {Seal}
Deirdre Rizzo N - Barrower - Borrower
. {Seal) {Seal)
- Borrower - Borrower
(Seal} {Seal)
- Borrower - Bormower
{Seal) {Seal)
- Boveower - Bairrower
{Seal) ) {Seal)
- Borrower - Barrower
{Seal) 7\ (Seal)
- Borrower - Borrower
{Seal) {Seal)
- Borrower - Borrower

ILLINDIS - Single Family - Fannie Maeffreddie Mac UNIFORM INSTRUMENT WATH MERS
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[Space Below This Line For Acknowiedgment]

state of 1| ingi s }
County of (. O~ ) N
This record was acknowledged before me this 9\(‘1 day of {Y\Q‘f :}Gd\ \5

by Phillip Rizza, Deirdre Rizzo.

Y ~ ( ™ i
S¥uv vie (wz?ﬂf
'é

i
Notary Pubac \ -
\

Typed or-Printedw"i;me of Netary Public -

Loan Origination Qrganization: Cardinal Financial Company, Limited Partnership, NMLS ID 66247
Loan Originator: Adam Fuentes, NMLS 1D 1423379
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Date: May 24, 2023 Loan Number: 1401902199
MIN: 1000822-14G190219%-1

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 9 in Stoltzners West Foster Avenue Subdivision and Resubdivision of the South West 174 of Section 8,

Township 40 ivorth, Range-13 East of the Third Principal Meridian according tothe Plat-thereof recorded
April 3,

1945 as Documernic 13472113 in Cook County, Illingis,
Parcel 1D; 13083060270007

Commonly Known As: 5146 N Maiiizan Avenue, Chicaga, iinois 60530

Exhiblt “A” - Legal Description (08/122022) Loan Na. 1401902198
Cardinal Financial Company, Limited Partnership Page 1of 1
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15828-23-81395-1L

Property Address: 5146 N. Mulligan Ave., Chicago, IL 80630
Parcel 1D 13-08-306-027-0000

Lot 9 in Siolizners West Foster Avenue Subdivision and Resubdivision of the South West 1/4 of Section 8,
Township 40 North, Range 13 East of the Third Pringipai Meridian accarding to the Plat thereof recorded April 3,
1845 as Document 13478113 in Cook County, lllincis.

Legal Description with Address 15628-23-81385-IL



