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Lender. Hometown Lenders, Inc.

Borrower: Sarah Peters and Jonathan Peters

Loan f Mortgage Amount: $292,000.00

USI

Certificate number: 01B1FDEG-0D3B-4F31-8773-5B6DA04TDR2A

Report Mortgage 7 raud
844.768-1713
The property identified as: |~ PIN: 24-11-431-005-0000
Address:
Street: 10225 3. Clifton Park Ave
Street line 2:
City: Evergreen Park State: 1L ZIP Code: 60805

Thig property is located within the program area and the transaction is exemnpt from the reguirarents of 765 ILCS 77/70
et sed. bacauss the application was taken by an exempt entity of parson,

Execufion date: 5/31/2023
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Hometown Lenders Inc.
380 The Bridge 5t
Sultes 116, 200, & 202
Huntsville, AL 35808

This instrument was prepared by:
Homsatown Lenders Inc.

350 The Bridps St

Suites 116, 200, & 202

Huntsville, AL 35806

Title Order No.: 14206449

LOAN #: 9370368519 ,
— [Spave Above This Lines For Recording Data]
MORTGAGE
.. {MIN_1004183-0060255465.5 |
. ' MER: NE #: 9-837
DEFINITIONS RS PHONE # 1_.»3318-‘61?9-3;77

Words used in multiple sections of this document are defined below g othar words are defined under the caption
THANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11,(12,78, 19, 24, and 25, Certain ules regard-
Ing the usage of words used in this document are also provided in Section 1 - .

Parties |

{A} "Bosrowes™ls  SARAH PETERS AND JONATHAN PETERS, WIFE AND HUSSBA)

currently residing at 6140 Sutton Fietds Trl, Aubrey, TX 76227

Borower is the marigagor under this Security Instrument.
{8) “Londeris Hometown Lenders [nc..

'0 20
Initials: gg ﬁ?
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L LOAN #: 9370368519
Lenderis a Corporation, organizad ared axisting

under the laws of Alabama. Lender’s address is 380 The Bridge St, Sultes 118, 200,
& 202, Huntsville, AL 36806, . _

The tarm “Lender” includes any successors and assigns of Lender, "

(C) “MERS” is Motigage Electronic Registration Systems, ine. MERS is & sepamte corporation that is acting solely a5 a
nominee for Lender and Lender's successars and agsigns. MERS is the morigagee under this Security Instrument.
MERS is orgsinized and exisiing under the iaws of Deleware, and has an address and telephone number of P.O. Box 2028,
Fhint, M 485012028, tel. (586) 679-MERS. ‘ , _

Ductmients' h

(0) “Note” means the promissory note dated May 31, 2023, " and signed by sach Borower who Is legally
obligated for the debt under that promigeary note, thet Is In ether (i) paper form, using Borrower's witten pen and ink
signature, or () elactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or £-8IGN,
as applicatie. 7na ! ote avidencas the legal obligatian of each Borrower who slgned the Note 1o pay Lender
TWO HUNDRED YUNETY TWO THOUSAND AND NOMDQY *# R v st a sk quniadxasasssdasdiaidsdnoas
AA AR AR A R E R AR AR AN AR R AR AR KRR RN TR AT AR kN AR Dollarg (L.5. $292,000.00 . }
plus intorest. Bach Borowar who signed the Note has promised to pay this dabt in fegular monihly payments and o pay
the debt in full not later then  June 1, 2083, _
(E) “Ridere” medns all Riders . this Security Instrument that ave signed by Borower. All such Riders are incorporated
inta and ﬂear?ed 1o be a part of il Security Instrument. The following Riders are to b signed by Bomrower [check box
as applicable}. ' ’
Adiuetable Rate Rider I} Condominium Rider [ Second Home Rider
[ 14 Family Rider - {1 Pruined Unit Developinent Rider 1 VLA, Rider
& Gtheris) [epecify] |
" Fixed interest Rate Rider

{F} “Security Instrument” mearss this document, which is Cated May 31, 2023, together with alt Riders to this
document, : :

Adsditional Dafinitions

{G) “Applicable Law™ means all controlling applicable federal, sta'e, and local statutps, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as well as !y applicable final, non-appealable judicial opirions.
{H) “Community Association Dues, Fees, and Assessments” means all Cues, ees, assessments, and other charges that
are imposed on Botrower or the Property by a condominium assockation, homeramars assockation, or similer organization.
() “Default” means; {i) e fallure o pay any Periodic Payment or any bifier amc 4! eacured by this Secustly Instrumert on
the date itis due; (ii) a breach of any representalion, warranty, covenant, obligation, o acmement in this Securily Instrument,
(i) any materially falsa, misleading, or Inaccurate information or stalement to Lender p/oviciad by Borrower of &ily parsons
or enfities acting at Borrowsr's diraction or with Botrower's knowledge or consent, or faiire 10 provide Lender with material
inormation in connecticn with e Loan, as desaribed in Seclion 8; or (v} any action or procseding duscribed in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction onghieled by check, drafl, o
similar papar ingtrument, which is initiatad through an electronic terminad, telephonic instrumend, Lomputer, or magnetic
tape 50 as td order, Instruct, or authorize & financlal institution to debit or credit an account. Sudl ens includes, butis
not limited fo, point-of-sale transfers, automated telier machine transactions, transisrs initiated by waachone or other
elactronié: device capabls of communicating with such financial institution, wire transfers, and automatad clearinghouse
transiers. .

K) “Electronic Signature” means an “Electronic Signature” 2a defined in the UETA or £-31GN, as applicabls,

(L) “E-8IGN” means the Electronic Signatures in Global and Natlonal Commerce Act {15 USC § 7001 elseq.) as it
may be amariied from fime o e, or any applicable addiional or succassor legisiation that governs the same subject
ratier.

(M} “Bscraw Hems” moans: (i) taxes and assessmenis and othar ltems thal can attain priority over this Securily
Instrument as a Hen or encumbranca on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insuranca premiyms, i any,

initials: {/) ﬁ gh?_
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Situated in the County of Cook, State of Ilinois, to wit:

Lot 6 In Block 4 in Peace Memorial Subdivision of that part of Lots 3, 4 and 5 in the Commissioner’s Partition of
the Waest 1/2 of the Southeast 1/4 of Section 11, Township 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, THinois.
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or any sums payable ty Borrower to Londer in fieu of the payment of Morigaige Insuirance premiums in acedrdance with
the.provisions of Secfion 11; and {v) Community Association Dias, Fees, and Assegsments if Lender requites that they
be ascrowed beginning at Loan slosing or at any tine duting the Loan tarm,.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cdsts, expenses,
and lata charges dus under the Note, and alt sums dus under his Securily Instrument, piug interest.

(O} “Loen Servicer” means the eniity that has the contractuel right to receive Borrower’s Pedodic Payments and any
other paymenis rade by Borrower, and administers the Loan on behalf of Lender. Loan Servicet does not include a
sub-sarvicer, which is an entity that may sstvice the Loan on behaff of the Loan Servicer. _

. (P “Miscellansous Proceads™ means any compensation, setlement, award of damages, or proceeds paid by any third
party (othef than Inswance proceeds paid under the coverages described In Section 8) for: {f) damage 16, or destruation of,
fhe Property, (ify condemnation ¢r ather taking of all or any part of the Property; (jil} corveyance in liew of condemiation; or
{iv) misraprasentations of, or omiaslons as to, the value and/or condition of the Property. ' :

(G} “Hlorigage Insurance” means insurancs protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payrut” means any payment by Borrower, other than a voluntary prepayment parmitted under the Note,
which Is less then & full cutslanding Perlodic Payment,

{8} “Periadic Pay:aen®™ means the reguiary schedulsd amount dus for (i} principal and interast under the Note, pius
{A} any amotnts under Gration 3,

{1} “Property” means (hs rroperly described below under-the heading "TRANSFER OF RIGHTS INTHE PROPERTY!
(U} “Rents” means all amow 7 recelved by or due Borrower in connection with the leass, use, andfor ocoupancy of the
Prapatty by a parly other fhan Pomower,

(V) “RESPA” means the Real €suie Seltloment Procedures Act (12 U.8.C. § 2601 &f s9q.) and iis implementing regu-
lation, Regulation X (12 C.ER. Part 1524), as they may be amended from time to time, of any additional or successor
federal fegislation or regulailon that gownis the same subject matier. Whan used in this Security Instrument, "RESPR
refers to all requirements and resirictions tar vould apply fo a "federally related mortgage toan® even if the Loan does
not qualify as a "federslly related matigage man® under RESPA. ‘

(W) “Successzor in interest of Borrower™ means, 25y party that has taken lile 10 the Property, whether or not that party
has agsumed Botrower's obligations under the Nole sasdfor this Seourdiy Instriment.

(X} “UETA" msans the Uniform Electronic Transactiors Act, or a simitar act recognizing the validity of electronic information,
recorls, and slgnatures, &s enacled by the jurisdiction in witloh the Property is locatsd, as it may be amendad from time 1o
time, or any applicabls addional or successor legislation \hat saverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (Jj the repayment of the Loar, end all renowels, extensions, and modifications

of the Note, and () the performarnce of Bomower's covenants snd agioements under this Security Instrument and the

Note. For this purpose, Bormower murigages, grants, and convays to MERE (sole?; as nominae for Lender and Lender's

Féuccetsysms and assigns) a&d téa thg successors and assigns of MERS, the toliowing described property located In the
oun vok: ‘ A

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 4S8 “EXHIBIT A"
APN # 24-11-431-005-0000

A

{nitlals: /x"; ,é?'fj’ i} i’j/
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which cutrently has; the ﬂddrass of 16225 5 Clifton Park Ave, Evergeeen Park [Stesl] [Ci]

LOF.N # 93?&358519

fiinols BOROS S (“Proparly Address™), and Borrower releases ang waives all vighis undar and by vjr!pz'elct thie homestead
- [ZipGode) T ' s
exemption laws of this State.

TOGETHER WITH at thae fmpmvements now of subsequently erected on the pru;:eny, includiniy replacemants and
additions 1o the improvements on such groperty, all property rights, including, without limitation, all easements, appur-
tenances, royaities, mineral r;ghts, olt or gas rights or profits, water fights, and fixtures now or subsequently & part of
the property. Al of the Toregeing is référrad o In this Security Instrumeitt as the "Property.” Borower understands and
agrees that MERS Folds only legal fitts to the intarests granted by Borrower in this Security Instrumennt, but, If necessary
to comply with law or custom, MERS {as nomines for Lender and Lendar's successors and asslgns) has the right: o
enercise any or alt of thosa interests, ncluding, but not limited to, the right to foreclose and sell the Property; andg to jake
any actio requip:t di Lender including, but not kmited ta, rﬁleasan and canceling this Security instrumeant,

BOF%F!DWER WE-'-’REsEiNFfS WAHHANTS COVENANTS, AND AGREES that: (i} Borrower lzwituily owns and pos-
sesses the Property ermeyed in this Security Instrumant in tée simple or lawfully has the right o use and oooupy the
Property under @ leasnno’d astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
Jleasehold intarest in the Piauety; and (1) the Property s unencumbeted, and not subject to any other ownership interest
in the Pmpemr, ehwept for encunirances and ownership interasts of mord Borrower warrants generally the titie to the
Proparty and covenarits ang agrsss to defend the title to the Property against af Claims and demands, sub;ect tn any
ancumbrances and cuwnership interesis of record as of Loan closing, _

THIS EEGURITY INSTRUMENT combiles uniform covanants for national use with limited uariattons and noeuniform
cavenants that mﬂect spedific iﬁmofs state: reauiramarnts to constitute & uniform security instrument covaring real property,

UMIFOHM GQVENANTS Barmwer and Len‘ier covenant and agree as follows:

% Faymam of Principal, Interest, Escrow ltems ¢ropayment Charges, and Late Chargea. Borrower will pay
each Pefiodic Payment when dus. Borrower will also pay any ntepayment charges and late changes dus under the Note,
and any other amounts due under this Seciarity instrumant, P2yments due under the Note and this Security !nstmmmt
rrisef be made in U.S. currency. If any shack or other instrument reneived by Lender as payment under the Note or this
Security Instrument is retumed fo Lendsr unpald, Lender may reqre that any of afl subsaqusnt payments dus under
ihe Note and itis Security Instrument be tmads in one-or mors of tha fillowing forms, as selected by Lender: {a) cash;
{b) money order; (¢} ceritiad chéck, bank check, trsasurer’s check, or vashier's gheck, provided any sich oheck is drawn
upon an institution whose deposits are insured by a U.5, federal agensy, n mrumentali!g ar entity; or {d) Elestronic Fund
Transier.

Payments ate deemed recaived by Lender whern reaeived at the Im,:aimn '!eé!“ﬂﬂated in the Note or'at such othar
tocation as may be designated by Landar in acgordance with the notlee: privistons f’ action 18. Lender may accept or
return any Parflal Paymenis in its sole diserefion pursuant fo Section 2.

Any offgst or claim that Borrower may have now or in the fufure against Lender wii .ot relieve Borrbwer from meke
ing the full amourt of &l payrents due inder the Note and this Secunity Instrument or pelomiing the covenants and
agreements secured by this Sacudty nstrument.

2. Accepiance and Application of Payments or Proceeds. '

{(a) Acceptance and Application of Partial Payments. Lender may accept and erther apply OF Liokd in suspenas
Partlel Payments in its sole discretion in aceordance with this Section 2. Lender ks not obligated to acerpt any Partial
Payments or to apply any Partial Paymants at the fime such payments are accepied, and also is not obligated to pay
interest on such unapplied funds. Lendar may hold such unapplied finds until Borrowsr makes payment sufficient
to cover a full Périodic Paymerit, at which time the amount of the full Pericdic Payment will be applied fo the Loan.
If Borvowat does not make such a payment within & reasonable period of time, Lender wif élther apply such funds
In acéordance with this Section 2 or refurn them to Borrowar. 1 not appiled earlier, Partisl Payments will be credited
against the fotal amotnt dus under the Loan in calcwulating the amount due in connection with any foreslosure procead-
ing, ayoﬁ' raquest, lagn modification, o reinatatement. Lender may aocept any payment insufficlant to bring the Loan
current withotrt walver of any rights under this Secrity instrument of prajudice to its rights to refuse such payments

in the futurs.
) &
Initisis: LAY
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Sactlon 2, i Lender appiles a payment, such payment will be applied & each Paricdic Payment i the order in which it
hecame due, beginning with the oldest outstanding Perlodic Payment, as foliows: first to intarest and then to principal
dug under the Note, and finafly to Escrow items. If all outslanding Periodic Payments then due are paid in full, any pay-
ment amotnts remalning may be appifed to fate charges and fo any amounts then due under this Sacurity Instrument. If
all sums then die under the Note and this Secuiity Instrument are pald in tull, any remaining payment amount may be
applied, it Lender's sole discrstion, to-a future Periodic Payment or to reduce the principal balence of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and ihe amount of any
fate charge due for a delinquent Periodic Payment, the payment may be appliad to the delinquent payment and the late
charge, o . ST
When applying payrrents, Lender will apply such payments in accordance with Appiicable Law.

{¢) Voluntary Prepaymients. Voluntary prepayments will be applied as dascribed in the Nota. :

{d) No Change fo Payment Schedule, Any application of payments, insurance proceeds, or Miscallaneous Pro-
seeds t principe! -ius under the Note will not extand or postpene the due date, of change the amount, of the Periadic
Payments. _ S :

3. Funds for esorow Rems.

{a) Escrow Recu’.emeit; Escrow ltems. Excopt as provided by Appilcable Law, Borroweor must pay 1o Lender on
the day Périodic Payment: ste due under the Note, until the Note Is paid in full, 2 sum of monsy to provide for paymant
of amounts dua for all Esciow Pems {the “Funds”). The amount of the Funds required to be paid sach month may change
r.ir.u'ingge the term of the Loan. Borruiver must promptly furnish to Lenderall notices or fivoices of amounts o ba paid Under
file Bection 3, '

{by Payment of Funds; Waiver. Sartower mist pay Lander the Funds for Escrow ltems unless Lender waives this
obiigation in wriling. Lender may waivs Pus obligation for any Escrow tem at any dime. In the event of such waher, Bor
rower must pay directly, when and whete pryatde, the amounts due for any Escrow llems subject io the walver. I Lendar
has Wwaived the requirement fo pay Lender hia Funds for any or &l Escrow ttems, Lendar may require Borrower to provide
proof of direct payment of those items within sush time period as Lendsr may require. Borrower’s obligation 1o make
such tmely payments gnd to provide proof of peyipant is desmed to be a covenant and agreement of Borrowar under
this Security Instrument. i Borrower is obligated 10 sy Escrow ltems directly pursuant to a walver, and Bowower falls to
pay timely the amotnt due for an Escrow ltem, Lender may mxercise its rights under Section § to pay such amount and
Borrowar will be obligated 1o repay 1o Lender any such armount inl accordance with Section 9.

Except as provided by Applicable Law, Lender may withdr.w the waiver as to any or ali Escrow lfems at any time by
giving a notice In accordance with Section 16; upon such with draeal, Borrower must pay o Lender all Funds for such
Escrow Hems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funde; Application of Funds, Except as proviced by Applicabfe Law, Lender may, &t any tima, col-
lect and hold Funds in an amount up to, but ndt In excess of, the mexiiaum amotint a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicalie Law,

The Funds will be held ifr an institulion whose deposits are insured by a U.2. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 Irsured) or sy Fedaral Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems ne |ater than the imé' specitied . wire RESPA. Lendst may not charga
Borrower for: (i} holding and applying the Funds; () annually analyzing thie escrow 3ceeiat of {fii) verifying the Escrow
fterns, unless Lender pays Borrewer Interest on the Funds and Appiicable Law permite | ender % maks such a charge.
Unless Lender and Borrower agree in wriling or Applicable Law requires inferest to be pald or, the Funds, Lender will
not be required 1o pay Borrower any inferest or earnings on the Funds. Lender will give to Bowovier, without chargs, an
armual accourtting of the Funds as raguired by RESPA. . i

(d} Burpiuz; Shortdge and Deflclency of Funde. In accordance with RESPA, if there Is & srrpiug of Fuinds held
in ascrow, Lander will account to Borvower for such surplus. if Borrower's Periodic Payment is delinglien’ by more than
30 days; Lerider may retain the surplus in the escrow account for tha payment of the Eacrow ltems. If there i3 4 shortage
‘or deficiency of Funds heid In escrow; Lender wifl notity Borrower and Borrower will pay & Lendér thé amount necessary
to make up the shoriade or deficlency in accordance with RESPA. I

Upon paymant in full of il sums secured by this Security Ingtrument, or an earfier tme if requirad by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender, ‘ ‘ '

4, Charges; Liens, Borrower must pay (2) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aitain priarity ovar this Security Instrument, (b} leasehold paymente or ground
rents of the Property, if any, 4 (¢} Comrmunity Assaciation Dugs, Fees, and Assessments, if any, if any of these items
are Escrow lems, Borrower will pay them in the manher provided in Section 3. '

i
Initials: {0 =
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Borrowey st promptly discharge any fien that has priority or may atiain priotily over this Security Instriiment unisss
Borrowas: {aa) agrees in writing fo the payment of the abligation secured by the lian in 4 manner acceptable to Lendar, it
anly 50 long as Borrower is performing under such agreement, (bb) contests the fien in good faith by, or defands against
enforcerment of the lien in, legal proceadings which Lender determines, inite sole discretion, oparate to prevent the enforce-
ment o the lien white thoss proceedings are pending, buf only until such proceedings are concluded; or (cc) setures from
ihe holder of the lien an agreement safisfactory o Lender that subordinates the llen io this Security Instrumert {coliectively,
the “Requifed Actions”). if Lendar determines that any part of the Property is subject fo a'lien thal has pricrity or may-atizin
priprity over thig Security instrument and Borrower has not taken any of ihe Required Actions in regard to such fen, Lender
may give Borrower a notloe identifying the llen. Within 70 days afier the date an which that notice s given, Barrowes must
gatlsfy the lferor take ons or more of the Required Actions. ' .

5, Propérty Insurance, ~ e . ~

{2) Insurance Reguirement; Covarages. Borrower must keep the improvemsnis now existing or subgequently
arectad on the Property insured against less by fire, hazards included within the term "extended coverage,” and any other
hazards including. hut rot lifiited to, sarthquakes, winds, and floods, for which Lender requires Insurance, Borrower must
maintain the tyzez o4 ihsurance Lender requirss in the amourts (ncluding deductivle leveis) and for the periods that
Lender requires, What ! ender requires pursuant fo the precading santences tan change durlng the term of the Loan, and
may exoesd any minmim covarage requirad by Applicable Law. Borrowet may choose the insurance carrier providing
the Insurance, subject % Lunder's right fo disapprove Borrower's tholce, which right will not ber exercised unreasonabiy.

(b} Fallure to Maintala suringe. i Lender has a reasonable basis to belleve that Borrower has falled to maintain
any of the required insurance covarages described above, Lender may obtain Insurance coverage, at Lendar's option and
gt Borrower's expanse. Unless rernined by Applicable Law, Lender is under no cbligation to advance premiums for, or fo
seek to reinstate, any prior lapsed coveiage obtained by Borrower, Laender is under o obfigation to purchase any particular
type or amalitt of coverage and may 2ciet the provider of such inswrance in s sole discretion. Before purchashig such
coverage, Lender wil notify Borrower if ratuie! to dd so under Applicable Law. Any such coverage will insura Lendsr, but
might not protact Borrower, Borrowar's equity ire the Property, or the contents of the Proparty, againat any risk, hazard,
or llability and might provide greater or lesser corerage than was previously in effect, but not exceeding the coverage
required under Ssction 5(a). Borrowsr acknowledges it the cost of the insurance coverage so obtained may significandy
ecead the cost of Insurance that Borrower could ha'e: ubtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piaciy new insurance under this Section 5 wilt bacome-additionsl
debt of Borrower securad by this Securily instrument. Thase amounts will bear interes at the Note rate from the date of
disbursement and will be payabie, with such Intevest, upon natica from Lender to Bomower requesting payment.

{c) Insurance Policles. All insurance poficles required by Lerder and renewals of such policles: (i) will be subject to
Lender’s tight to tisapprove such palicies; (it} must inctude a standard mortgage clause; and (i} must name Lender as
mortgagee andor as an addiional loss payee, Lender will have the right 1o hold the policies and renewal cartificates. if
Lender requiras, Borrowar will promptly give to Lender proof of paid pramiums and renewal notices. If Borrower obtains
any form of Insurance coverage, not olharwise required by Lander, for dar sage to. or destruction of, the Property, such
polley must Inctude a standard mortgage clause and must name Lender as muit;aee and/or as an adidiional loas payes.

{c) Proof of Loss; Appiication of Praceads. in the event of losg, Borrower f:st give prompt notice to the insurance
carfier and Lender. Lendar may make proof of loss If not made promptly by Borrovier Any insurance proceeds, whether
or not the underlying insurance was requirsd by Lender, will be appiled to restoration of roaly of the Property, if Lender
deamns the restorafion or repair to be economically feasible and determines that Lenders securlty will not be iessened
by such restoration or repair.

If the Property is 10 be tepaired of restored, Lender wil disburse from the insurance proctes any jnitial amounts
that are nacessary to begin the repair. or restoration, subject 1o any restrictions applicable to Lencler. During the subse-
quent repair and restoration perjod, Lender will have the right to hold stich insurance proceeds Unul ender hias had an
apportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiich may.ingiude
satisfying Lender's miniriumn efigibility raquirerents for persons repairing the Proparty, including, but not imitad 1o,
icenging, bond, and insurance raquirements) provided that such inspection must be undertaken promptiy. Lander may
disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as the work is
complated, depanding on the size of the repalr or restoration, the terms of the repair agreement, and whether Bomower
is In Default on the Loan. Lender may make such disbursements directly 1o Borrawer, to the person repaifing or rostor-
ing the Property, or payable jointly to both, Lander will not be required to pay Borrower any Interest of earnings on such
insurance proceads untess Letder and Borrower agree in wiiting or Appiicakle Law recuires otherwise. Feas for public
adjustens, of other third parfies, retained by Borrower wiff not be paid out of the inswiance proceeds and will be the sole

abligation of Barower.
| hoo Sl
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If Lender Gasms the restoration or repalr not to be economically feasible or Lender's securlty would be lessened
by such restoration of rapal, the insurance procaeds will be applied to the sums sectired by this Securlty Instrument,
whether or not then due, with the axcess, if any, paid to Bommower, Such Insurance proceeds Wil be applied i the order
that Partial Paynents are applied in Section 2{h). - , o _

(e} Insurance Seitlements; Assignment of Procosds. if Borfower abandong the Property, Lender may file,
negotiate, and seftle any available insurance clsim and reiated matters. If Bonower does not resporyd within 30 days
t & notice Trom Lender that the insurance camer has offered to salile a claim, then Lender may hegotiate and seile
the claim. The 30-day perlod will begin wihen the notics ks given. n-either event, or if Lender acquiras the Proparty under
Section 26 o otherwiss, Borrower Is unconditionally assigning to Lender {f} Borrower's ghts to any insurance proceeds in
an amourt not k6 excedd the amounis unpaid under the Note and this Security instrunient, and (i) any other of Borower's
rights {other than the right o any fefund of ungamed premiums paid by Borrawer) under all insurance policles covéing the
Property, 0 the extent thet such rights are applicable to the civerage of the Property. I Lender files, negatiates, or seftios
& clairn, Borrower agrees that any insurance proceeds may he made payable ditectly 1o Lender without tha need-o Include
Borrower as an a4ditional loss payes. Lender may use the insurance procesds either 1o rapaly or restore tha Property (65
provided in Secad 3(d}) or fo pay amounts unpaid urider the Note or this Seourity Instrument, whether of nat then due.

8. Ovoupancy. Sormower must cecupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the axedruen of fhis Seourlty Insirument and must continue to occupy the Property as Borrower's principal
residence for at least ciia 1 ear afier the date of oocupancy, uniess Lander otherwise agreas inwriting, which consert will
not be unreasonably withhaid, ar unless exteruating clroumstances exist that are beyond Borrower's control.” _

7. Preservation, Maintenine, and Protection of the Properly; inspections. Borower will not destroy, damage,
or impairthe Froperly, aliow the Pregerty i detericrate, or commit waste on the Propierty. Whether or not Barrower is resid-
ing in the Proparty, Borower must meiniain the Property In order to prevent the Property from deieriorating or decreasing
in value dus o its condition. Unless Lerdz determines pursuant o Section 5 that repalt or restoration is not economically
feasible, Botrawar wil prormptly repalr the Property  damaged to avold further deterioration or dameage. )

i insutance or condermnation proceads are paid to Lender in connection with damage to, or the taking of, the Property,
Berrower wili be responsible for rapaiing or res'or1a the Property ony Lender has releasad procesds for such purposes.
Lender may disburse proceeds for the repalrs anc ve stumtion in a single payment or in & setés of progress payments as
tha wori la compieted, depending on the size of thex peif or rastoration, the terms of the repait agreement, and whether
Borrowst is in Default on the Loan. Lender may make sucii wshurgements dirgctly to Borrower, fo the person repairing or
rastoring the Propérty, or payable joirty to both, ¥ the ina.whnre of cotdemnalion praceeds are not sufficlent 1o repalr or
restore the Property, Borower remains obligated to complets such repair or restoration.

Lendler may make reascnable entries upon and inspection:: o the Properly. If Lender has reasonable cause, Lendar
may ingpect the interior of the improvements on the Property. Lendar vl glve Borrower notice af e time of or prior to such
an intetlar lnspection specifying sych reasonable causs. : C oo

8. Borrowsr's Loan Application, Borower wif be in Default i Jurino the Loan application procass, Borowar or
any parsons or enlities acting at Borrower’s direction or with Borrower's «nowiadge or consent gave materially false,
misleading, or Inaccurate information or statemants to Lender (or failed to yaraa.Lender with materigl information) in
cannection with the Loan, including, but not limfted 1, overstating Borrower's .nume o assets, understating or filing
to provide documentation of Bormower's debt obligetions and labilities, and misrgprasenting Bovrower’s occupansy of
intended ogcupancy of the Property as Borrower's principal residence. -+ - . -

9. Protection of Lender's inferest in the Property and Rights Under this Secuvhy instrument.

(a) Protoction of Lender’s bnterest. if: () Borrower faiis o perforns the covanants and agree nen's contained inthis Secu-
tty instrument; {il there is ategel proceeding or government order that might sigrificently affectLendsrsinterestin the Property
anfor rights under ihis Secutity instrument (such as a proceeding in bankruptoy, probate, for conder-don or forfeiture, for
snforcoment of  fien that has priarity or may atiain priority over this Security Insirument, or 1o enfoios iaws or regulations); or
(iil) Lender reasonably believes that Borrowsr has abandoned the Property, then tender may do ana pay ‘or whatever is
teasohable-or appropriate to protect Lender's intorest In the Property ahdfor rights under this Security instrument, includ-
Ing protecting and/or assessing the value of the Property, and seguring andfor repalring the Property, Lendey’s actions
tnay include, bit ate not limited to: {I} paying any sums secured by a lien that has priority or may attain priority over
this Securtty instrument; {1I} appearing in couvs; and () paying: (A) reasonable altomeys fees ang costs; (8) property
Inspection-and vaiuation.fees; and (G} other fees incurred for the purpose of pmteﬁﬂnﬁrLander‘s interast in the Property
and/or tights under this Security Insirument, inchuding it secured position in a bankrugicy proceading. Securing the
Property Inciudes, but is not limited to, exterjor and Intarior ingpegtions of the Proparty, entering the Property 1o make
rapalrs, changing locks, replacing of boarding up doors and windows, draining water from pipes, eliminaing building
or other code violations or dangerous conditions, and having utiites furned on or off, Aithaugh Lender may take action

Ny </
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under thig Section 9, Lendér is not required fo do 50 and is not under any duty or ebligation & do 0. Lendsr wili not be
llabte for not teking any or all acliong authorized under this Section .~ - o

{b} Avoiding Foreclosure; Mitigating Losses. If Borroweris in Default, Lender may work with Borrower to avold fore-
closure andior mitigate Lender's potential insses, butis not obiigated to do od unless raquired by Applicable Law, Lender may
take reasonable actions to evaluate Bomrower for avallable alternatives to foreclostire, Including, buit not fimited 1o, obtaining
cradit reports, tite reports, titie insurands, property valuations, subordination agreaments, and third-parly apprévals. Bor-
rower authortzes and consents o fhese actions. Any cosls associated with such loss mitigation activities may be pald by
{_ender and 7etoversd from Borrower as described halow in Section 9(c), uniess prohibited by Applicable Law. -

(&) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 8 wil become additional
debt of Borrower secured by this Sacurity Insttument. These amounts may bear inferest at the Note rale from the date
of dishursemnent and will be payable, with such Interest, upon nofice from Lender to Borrower requesting payment,

{dy Leasehold Terms. if this Security Ingirument is on 2 leasehald, Bomower will corhply with alf the provisions of the
leass. Borrowar wil not sufrender the leasehold astate and intarests conveyed or terminate or cancel the ground lease.
Borrower will ot without the exjress wiittsn conserit of the Lender, ater or amend the ground fease. If Borrower avquires
fae tite 1o the Propairy, the isaseheld and the fee fite wiil not merge unless Lender agroes 1 the merger In writing.

10. Assignimerd rifents, C )

(a) Assignment o Pants. To the extent permiited by Applicable Law, in the svent the Property is isased o, used
by, ot ocoupled by a thiet nexty ("Tenant’), Borrower is unconditionally assigning and transiering to Lender any Hents,
regardiess of fo whom the Sen’s ate payable. Borowss authorizes Lender to collect the Renits, and agrees that each
‘fenant will pay the Rents fo Lanzer. Howaver, Borrower will recelve the Rents unil {[) Lender has given Borrower noticé
of Default pursuant to Section 26 =i (i) Lender has given notice to the Tenant that the Renis afe to be paid o Lender,
This Section 10 constitutes an absolyte assignment and not an assignment for additional security only.

{h) Notiee &f Default, To the exten ermitted by Applicable Law, tf Lender gives natice of Default 16 Borrower: (i) alt
Renta recelvad by Borrower must ba hald by sorower as trustes for the henefit of Lender only, 1o be applied to the sums
sacured by the Seourity instrument, (§ Lendurilt be entitied fo collect and receive all of the Rents; (i) Barrower agrees fo
instruct each Tenant that Tenant is to pay all Rer ks Jow and unpald to Leénder upon Lender’s wiitten demand to the Tenant;
(iv) Borfowsr Will ensure that each Tonant pays & Fieits due to Lerider and will take whatever action is necedsary 0
collect such Hents if not paid to Lender; (v) unless Apyiicable Law provides otherwise, all Rents collected by Lender wil
e applled first 1o the costs of taking control of and mansging the Property and coltacting the Rents, including, but not
fimited 1o, reasonatle Attomeys’ fees and costs, racsiver’s foex, prathiums on receiver's bonds, repair and maintonance
costs, insurante premiums, taxes, assesaments, and other chavyns on the Property, and then to any other sums secured
by this Security Instrument; () Lender, or any judicially appolntar ceneiver, will be iigble to account for only those Rents
actually received; and (vi) Lender wilt be eniitied to have & receiver argointed 1o take possession of and manage tha
Property ard collect the Rents and profits derived from the Property w/hout any shiowing as to the inadequacy of the
Proparty as sagurity. ' oo .

{c} Funds Paid by Lender. if the Rents are not sufficient to cover the cosla of taking cortrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puirposrs il become indabtedness of Barowst
o Lender securad by this Securlty Instrument puisuant o Section®. . - .0

{t} Limitation on Collection of Rents, Borrower may not collact any of the Hend: more than ons month in advance
of the time when the Rents become due, except for security or similar depostts: -

{e) No Other Assignment of Rents. Borrower represents, warranis, covanants, and agrees that Borrower has not
signed any prior assignment of the Rents, wil not make any further assignment of the Ren's, ad has not performed,
and will not parform, any act that cold prevent Lender from exsrcising its rights under this Secur'y Instrument.

) Control and Maimienance of the Property. Unless required by Applicable Law, Lendet, ¢! 8 jecaiver appointed
under Applicable Law, 1s not obligated to enfer upon, take control of, or maintain the Property belore o« ater glving notice
of Diefauit to Botrower. Howaver, Lander, or & recoiver appointed under Applicable Law, may do 5o a( 'y time when
Borower is in Default, subject 1o Applicable Law. : : . e

{@) Additionai Provisions, Any application of he Rents will-not cure or walve any Default or Invalldate any. other
right or semedy of Lender. This Saetion 10 does not relleva Botrower of Bortowar's obligations undet Section 6.

This Section 10 will lerminate when alf the sums sacured by this Security Insfrument am paid in full.

11 Mortgage Insurance, ' . .. -

_ {a) Payment of Premiums; Substitution of Policy; Loss Heserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums raquired to maintain the Mert-
gage Insuranca In sffect. If Borrower was requirsd 1o make separafely designated payments toward tha premiums for
Morigage Insurancs, and () the Mortgage insurance coverage tedilred by Lender ceases for any feason o be available

al
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from the morigage insurer that ;:mlcueﬂy provided such insurance, or (i) Lender determines In its sofe discmtion that
such morigage insurer is no longer eligibie to provide the Mortgage Insurance coverage required by Lender, Borower will
pay the premiums requirad o obtain Goverage substantially equivalent to the Morlgage Inswance previcusly in effect, at
a cost substantially equivalent to the cost to'Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insuter selected by Lender.

if substaniially squivatent Mortgage Insurance coverage is not svailable, Borrower wilt continue 1o pay to Lender the
amount of the separately designated payments that were dise when the insurance cowsrage ceased to be In effect, Lender
will accept, use, and retain theds payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wil not by required to pay Bm’rawer any
interest of sarnings on such foss reserva,

Lender will no Jonger require Joss reserve payments if Morigage Insurance covarage (in the amount and for the
pamd that Lender requires) provided By an insurer selected by Lender again becomes avaliable, is obtained, anttlLender
requires sepamtaiy designated payments toward the premiums for Morigage insurance,

i Lendsr' raciavad Morlgage insurance as a condition of making the Loan and Borrower was required fo make sepa-
rate!y deslgnatea payments toward the premiume for Mortgage Insurance, Borrower will pay the pramiums required 1o
maintain ineurance in sffect, or o provide & non-refundable loss resarve, until Lender's requirement for Mortgage
insurance ends in acov.cance with any written agreement hetween Borrowsr and Lender providing for such fermination
of until termination is remiesd by Appiicable Law. Nothing In this Section 11 affects Borrowar's abligation to pay Interest
ai the Note raie.

() Mortgage insurance yraements. Morigags insusance reimburses Lender for ceriain lozses Lender may incur
if Borrowar does not rapay the L/+ci as agreed. Bomower is not 2 party t the Martyage ihsuranca policy or coverags.

Mortgage Insurers evaiuate thelr \Gial risk on all such insurance in force from tima 10 ime, and may enter into agree-
ments whh other parties that share orulify their sk, or reduce losses. These agreements may requirs the morigage
‘inaurer to make payrients using any sourds of funds that the nmrhgsge insurer may heve available (which may Include
funds obtained from Mortgage Insurance prashivims).

‘As a result of thase agreetents, Lender, arother insurer, any reinsurer, any aiher entity, or any affilate of any of
the foregoing, may receive {directly of indirectlyl 2.ruunts that derive from (or might be characterized as) & portion
of Borrower's paymerits for Mertgage Insurance, in exchange far sharing or modifying the mortaage insturar's risk,
or raducing losses. Any such agreéments will not (i} alreci the amounts that Borfowsr has agreed to pay for Mort-
gage Insurance, or any other terma of the Loan; {ii) incrzasz the amount Borrower will ows for Morigege Irsurance;
{iii enditle Borrower to any refund;-or {iv) afiect the rights Borruwer has, if ary, with respect 1o the Mortgage Insurance
under the Homeowners Predecifon Act of 1908 {12 U.S.C. § 469 ¢’ seq.}, as it may be amended from &ime to time, or
any additlonsl or successor faderal legistation or reguiation that goversg the same subject matier ("HPA'). These rights
under the HPA may include the right to receive cettain disclosures, 1o renuest and dbtain canceliation of the Mortgage
lnsuranoe, 1o have tha Mnrtgaga Insurance tarminated autotnatically, and/or 3 raceive a refurd of any Maﬂgage Msur-
ance premiums that were uneamad at the time of such cancefiation or terinalicn,

12. Asslgnment ang Application of Miscellaneous Procesds; Forfeitr |

{a} Assignment of Miscellaneous Proceeds. Borrower is uncondifionally sss’gning tha right to receive ail Miscet-
laneous Procaads o Lender and agrees that such amounts will be pald to Lender. |

(s} Application of iscellanecus Procaeds upon Damags to Propiarty. f the Preoarty Is damaged, any Mises!-
lansous Proceeds wili be applied t© restoration or repair of the Froperty, if Lender deenic the rastoration or repair to be
sconomically feasible and Lender's sacurity will not be lessened by such restoration or regalr, During such repair and
restoration period, Lander will have the right 1o hold. such Miscellanscus Procesds untd Lenoer haz ad an opportunity
to inspest the Properly fo ensure the woik has been completed to Lender's satisfaction {which ey include satisfying
Lender's minimum slatbility requirerments for persons rapaining the Proberty, including, but not imitad 1o, #eensing, bond,
and insuranice requirements) provided that such inspection must be undertaiken promptly, Lerider may pay ar fhe repairs
and restoration in 8.singla dishursernant or in a serles of progsess payments as the work T compisted, depending on
the size of the repalr or restqration, the terms of the mpair agresment, and whether Bormower Is in Default on the Loan.
Lender may make such dishursements direcly to Borvawer, to the person repairing of restoring the Property, ot payable
fointly to both. Unless Lender and Borrowst agree in wilting or Applicable Law reguires Intsrest to ba pald on such Miscel-
laneous Praceeds, Lendsr will not be required to pay Borrowear any interest or samings on such Miscallaneous Procesds.
if Lendier deems the restoration or repair not 1o be aconomicatly teasible or Lender's security would be lessened by such
resioration or repgir, he Miscellansous Froceeds will be applied to the sums secured by this Security instrument, whethey
or fiot than due, with the excess, If any, paid to Borower. Such Mnsoaﬂanmus Proceads wilt be applied in the order that
Parfial Payments are applied i Section 2{b),

fnitials; f ‘Gf
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(¢} Appiicaﬁm of Mrsne!means Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
in the event of-a total takirg, destruction, or loss in valug of the Property, &ff ot the Mistelianeous Proceeds wil be applied
fo the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.

in tha event of a partiel taking, destruction, or loss in value of tha Property (each, a ‘Partial Devaivation”) whete the
falr mari@t value of the Property immediately before the Partial Devaliation Is aqual to or greater than the amount of fhe
sums secured by this Sacuifty Instrument immediately befora the Partial Devaluation, a percentage of the Miscelianeols
Proceeds wilt be apolied to'the Surms secured by this Securfty Instrurent unfess Bofrower and Lander dtherwise agree in
writing. The amount of the Mistellanedus Proceeds that will be sd applied is determined hy muliplying the total amount of
the Miscellaneous Proceeds by & percantags caleulated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by () the fair market value of the Property :mmadlateiy hatore the Partial
Devaluation. Any belance of the Miscellaneous Procéeds will be patd to Borrower,

n the event of & Partial Devahuation where the fair market value of the Property immediately befors the Partial Devaiu-
ation ie less tharr the amount of the sums secured immediately bafore the Partial Devaluation, ai of the Miscellaneous
Procesds will be wgutiad fo the sums secured by this Security Enstrument vmether of not the sums are than due, trjess
Borower and Lendar otherwise agree in writing.

() Seitlernent of Claims: Lander Is authovized 1o colfect and appiy tie Miscaflansous Prooeeds sither i the sums
secured by this Securiy Listrumant, whether o not hen due, or o restoraion or repair of the Property, if Bomower () abandons
the Property, of (i) falls Yo resnand o Lender within 30 days after the date Lendernotifies Botrower that the Opposing Parly (as
defined in the naxt sentance) uiiers to seifle & claim for damages. “Opposing Party” means the thitd party that owes Borrower
the Miscollaneous Progesds or th yaﬁyagalnstwhm Borrower hag a right of ection in regard to the Miscelianeous Pracasds.

" (&) Procedding Affecting ionier’s Intarest kn the Property. Borrower will be in Defaudt it any action or procesd-
ing begins, whether civil or criminal, il in Lendet’s judgment, coucl result in forfeiture of the Property or other material
impairment of Lender’s intersst in the "oty or ights undet this Securlty Instrument. Borrower can cure such a Default
and, if acoeleration has otcurred, reinstate a7 pewided in Seclion 20, by causing the action of proceeding fo be dismissed
with a rufing that, in Lender's judgmend, piscludes forfaltire of the Property or other material impairment of Lender's
interest in the Pmparty or rights under this Scviity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar ritributable to the Impalrment of Lender’s interest in the Property,
which proceeds wilt be pad to Lendey, All Miscelisie cus Procesds that are not applied to msbaraﬁon or mpair of the
Property wifl be applied in the arder that Partial Paymentr. an> applier in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaar Nat a Waiver, Borrowsr or any Successer in Interest of Bor
rower wiit not be releasad from liabiliy under thig Securlly Invtrument if Lender extends the time for payment or modifies
the amortization of tive stms secured by this Security Instrumsit. .ender will not be required to commence proceedings
against any Successor in {nterast of Bnrmwer. or to refuse 10 extend Lrma for payment or otherwisa modify amorfization
of the surms secured by this Segutit #,»me nstrurnent, by reasan of any darand made by the original Borrower or any Suc-
cessors in Inferest of Bomrower. Any aranoa by Lender it eiercishg ahy #obt or remedy including, without limitation,
Lender’s acoeplance of payments from third persons, entifies, or Successcs I Interast of Borrower o in amounts less
than the amount then dus, will not be a waivet of, or preciude the exercise ol 2y right or remedy by Lender.

14. Joint and Swara! Liability; Signatories; Successors and Assigns Butne?. Borrower's obligations and liability
under this Security Instrument will be loint and several. Howaver, any Borrowarwho sip= this Security nstrument but does
not sign tha Mote: (a} signe this Security instrument to mortgage, grant, convey, and war/an® cuch Borrower's interest inthe
Property under the terms of this Security instrument; {b) signe this Security Instrument Lo mive any applicable inchoate
tights such ag dower and curlesy and any avaiiable homestead exermplions; {¢) signs this S¢ourivy instrument to assign
any Miscellaneous Proceeds, Rents, or othar aarnings from the Property to Lender; (d) Is not peisinally chlfigated to pay
tha sums dus under the Nots er this Security iInstrument; and (e} agreas that Lender and any ¢iner Eorrower San agrae
% extend, modify, forbear, or make any accommadations with regard 1o the terms of the Note or this lecurity instrument
without such Borrawar's consent and without affecting such Borrower's obligations under this Security incaument.

Subject to the provisions of Section 19, any Successor In Inferest of Borrower who assurnes Borrower's obligations
unwler this Securlly instrument In writing, and Is approved by Lender, will obtain alt of Borrower's righis, obligations, and
benafits undar this Sacurity Insteursent. Borrowar will not e released from Bonmowsi's abhgatinns and Hability under this
Security Instrument unless Lender agrees to such releass in witing.

15, Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay () & one-time charge for a reef estate
tax verification and/or raporting senvice used by Lander in conneclion with this Loan, and (it} either (A} a one-fime charge
for flood zone determination, certfication, and tracldng setvices, or (8) a ohe-tima charge Yor fload zone determination
and oert?ﬂcaﬁun senvices and subsequent charges sach time remappings or similar changes eccur that reasenably might

A
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affact suah determinaﬁun or cartification, Borrower will also ba respansibie for the payment of any feés imposed oy the
Federal Emergency Managmnmgezm 0r any stistassor agency, at any tmea during the Loan ferm, in connection with
any flood zona determinations.

{5) Défauit Charges. i parmitted under Applicabie Law, Lender may charge Borrower faes for services performed In
canniaction with Borrower's Default fo pratect Lender's interest in e Froperty and rights under this Seourily nstrument,
including: (i) reasonable atiorneys’ fees and costs; (i) property inspection, vaiuation, mediation, and loss mfttgat;on feea,
and {if) other related fees, - -

{c} Permls:sﬂa;!rty of Fees, In fegard to any othet faes, the absence of expreds authasity In this Security Instrument
o charge a spacific-fea to Bomower should not be construed as a prohibition on the charging of such fea. Lender fmay
not charge fees that ara axpressly prohibited by this Security instrument or by Applicable Law.

{d} Savings Clausb. if Apbllcable Law sots maximum Joan charges, and that law is finally Interpreted so that the
interest or other loan charges collactad or te be collected in conrrection with the Loan exgeed the permitted linits, then
(i} any such loan chatge will be reduced by the amount necessary o' raduce the chatge to the permitied timit, and (if) any
sums aiready cofiected from Borower which exceeded permitiad fimits will be refundad o Borrower. Lender may choase
to make this rebind by reduging the peincipal owed undar tha Note or by making a diract payment io Borsower. if a refund
reduces principal, e reduction will bs treated as a parlial prepayment without any propayment charge twhethet ornot g
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s aceeptance of
any. stich refund made Yy cirect payment to Borrower will sonstitute a walver of any rlght uf action Borrower might have
arising out of such ovarchiugs..

16. Notices; Enmwar ¢ b sical Address. All notics given by Bormower or Lender In connaction with this Security
Instrument must be in writing,

(a) Notices to Borrower, Untess ’*nplmme Law requires & difisrent method, any written nofice to Bormower in con-
nection with this Security Instrument wii e deemed to have bean given to Borrowar when (i} matted by firs class mail,
or (if} actually delivared fo Borower's Mutice /ddress (as defined In Saction 16(c) below} if sent by means other than first
class mail of Electronic Commiznication (a3 devned in Section 16(b) balow). Notice to any one Borrowar will constitute
nofice to all Borrowers unjess Applicable Law exressly requires otherwise. If any nolice to Botrower raquired by this
Security Instrument is also raqaired under Appliczaie Law; the Applicable Law requirernent wii satisfy the corresponding
tequirsment under this Security insttument.

(b) Electronic Hotice fo Borrower. Linfess another delivery methad is reculred by Applicable Law, Lender may provide
nhoties 1o Borrower by e-mall of other electtonic cormvun.cation (“Elecironic Communication™ if; (I} agreed to by Lender
and Borrower in writing; (i) Borower has providad Lender win Horower's e-mail or other elecironic address ("Elecironic
Address”); (I} Lender provides Borrower with the option o recaw notices by first class malt or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} e dor otherwise compiies with Applicablo Law, Any
notica fo Borrower sent by Electronic Cammunication in connecion wif this Security Instrument will be desmed to have
bean given to Borower when sent unless Lendar becomas eware tha! stch hotica is not deliversd. if Lender becomnas
aware that any notice sent by Elsctronie Communication is not delivarad Ler.der will resend such commanication fo
Borrower by first class matl or by other non-Etectronic Cormmunication: Bomrowe: may withelraw the agreerment 10 receive
Electronic Comwmunications frofn Lender at any tirne by providing wrmen notica i~ Lender of Borrower's withdrawal of
such agreesment.

(¢} Borrower's Notice Address. The address to which Lenr.isrw I} send Borrower notice {("Motice Address™ wil be
the: Property Address unfass Borrower hag designated a different address by written nofiot w-Lender. If Lendar and Bow
rower have agreed that natice may ke given by Electronke Communication, then Borrower may Cesignate an Elecironic
Address as Notice Address. Sorrower witl promptiy notify Lendar of Borrower's change of Noiles 2 kiress, including any
changes td Borrower’s Elestronic Addraea if desighated as Motfce Address. if Lendar specifles a procadurs for reporting
Borowar's change of Notioe Addiess, then Batrawer w;II repert & ehange of Nolice Address only fwouph that specified
procedurd. '

() Noticas io Lender. Any notice to Lender wili be given by delfivering it or by mailing it by {Irst class maitio Lender's
address stated in this Security Instrument unless Lender has designated another atidress fincluding an Elecironic Address)
by notice o Barrower. Any noticerin connection with this Security Instrument will be desmect to have besn given fo Lander
only when actually received by Lender at Lender's designated address (which may Inciuds an Electtonic Address). i any
noiice to Lender required by this Sacuiity instrument is also required under Applicable Law, the Applicablé Law require-
ment will satisfy the corresponding requirement under this Securlty Instrument,

{e) Bomrower's Physical Address. In addifion to the designated Notice Address, Borrower wiit pmmde Lendar with
the address where Borrower phys%ca}iy resides, if different from the Property Address, and notify Lender whepiover this

addrass changes,
i..:_‘:;’“t
Initials; g(j? ' s":;{/
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12 Goveming Law; Severabiiity; Rules of Constryction. This Security Instrument is governed by federat iaw and
the faw of the Stata of llinois. Al rights and obligations containad in this Secunity Instrument are subject to any require-
ments and kmitations of Applicable Law. If any provision of this Securty instrument or the Note conflicts with Applicabie
Law {i) such conitict will not affect other provisiona of this Security Instrument or tha Note that can ba given effect without
the conflicting provision, and @) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicabls Law might explicitly of impiicitly alfow the parties to agrae by contract ar it might be gilant,
but such silence should not ba cansirued as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in aceordance with Applicable Law Is to be made in accordande with the Applicable Law
in effect a2 the time the action is uhdertaken, '

 As used in this Security Instrument: {a) words in the singuler will mean and includa the piural and vice versa; (b] the
word "may” gives sole diséretion withaut any obligation to take any action; {c} any reference 1o "Section”in this document
refers to Sections contained in this Securlty Instrument unless otherwige notad; anid {d) the headings and caplions &re
inserted for convenience of reference and do not define, §mil, or describe the scope or intent of this Security instrumant
or any particular Sadtion, paragraph, of provision. 3

- 18. Barrovar’s Copy. One Borrower wil be given one copy of the Note and of this Security Instrument,

- 18. Transter o7 1h= Froperly or a Beneficlal Interest in Borrower, For purposss of this Section 18 anly, “Interest in
the Proparty’ means ary 'egal or beneficial inferest in the Property, Including, but nat iimited to, thosa beneficial interests
transferred in a bond ¥« doed, contract for deed, instalment salés contract, or escrow agreement, the infent of which is
the tranater of tille by Borrower to & purchaser at a fulure date. .

i all or any part of the Piopraty or any Interest in the Property is sold or transferred (or If Borrower is not a vatural
person and & beneficlal inferest 11 Dorrower is sold or transferred) without Lender’s prior written consert, Lender may
require immadiata payment InTull of #i cums securad by this Secwity Instrument. However, Lender will not exercisa this
option if stich axercise I5 prohibited by Avplicable Law. )

- if Langer axercises this option, Lander il give Borrower notice of acceleration. The notice will provide & pericd of
not less than 30 days from the date the notice 5= given in accordance with Section 16 within whigh Borrower must pay
all sums secured by this Seourity instrument. [ Porrower fails 1o pay these sums priar i, or upon, the explration of this
period, Lender may Invoke any ramedies permiter. by this Security Insirumient without furthsr nolice or demand oh
Borrower and will be sntitied 1o collect all expanses incurred in pursting such remedies, Including, but not limited to:
{a) reasonable attomeys' faas and custs; (b) property inspaction and valuation fees; and {c} uther fees incurred to protact
Lender's Interast in the Proparty and/or rights under this Qecririty Instrument, )

20. Borrower’s Right to Feinstate the Loan after Acouleration, If Borower mests certain conditfons, Bomower will
have the right 1o reinstate the Loan and have enforcement of this Gecurity Instrument discontinued at any ime up to the later
of (a) five days before any foreclostie sale of the Property, of (b} such uther period a5 Applicable Law might specify for the
tarmingtion of Borowear's right 10 weinstate. Thig right 10 reinstate will ncca sply inthe case of aceslaration under Section 19.

To reinstate the Loan, Bomowsr must satisly all of the following conatione: (ag) pay Lender alf sumns that then would
be due under this Security Instrument and the Note as # no acosleration hac occurred; (bb) cure any Default of any
othar covenants or agreements under this Security instrurent ot the Note; (¢ by all expensas incurred in enforcing
this Secuity Instrument or the Note, including, but not fimited to: () reasongbla sdrmeys’ fees and costs; (i) property
inspaction and valuation fees; and {ili) other fees incurred fo protact Léndst's imerest in the Properly andfor rights under
this Securily instrument or the Note; and (dd) take such action as Lender may reasbne.bly saquire to assure that Lender’s
Interest in the Property andfor tights under this Security Instrument or the Note, and 2 rrowar's obligation to pay the
sums sscured by this Securily instrureent or the Note, will conlinue unchanged.

Lerder may require that Borrower pay such reinstatorent sums and expanses in ons of ratie 3t the following forms,
a5 selectod by Lendes: (ada) cash; {bbb) money order; (coc) certified check, bank check, treasure's check, or cashiar's
chéck, provided any such check is drawn upon an institulion whose deposiis are insured by a U.S, federal agency, instru-
mentaiity, o entity; or {ddd) Electronic Fund Transfer. Upon Borower's reinstatement of the Loan, ths Seawity instrument
and obligations secured by this Sacurity instritment witi remain fully effactiva as it no accelsration had ceourred.

21. Sale of Note. The MNote or a perfia! interest in the Note, together with this Securlly Instrument, may be sold or
oihorwise transferred ene or more imes, Upon suth a sale or other transfer, all of Lender's rights and obligafions under
this Security Instrument wili corvey to Lender’s Succassors and assigns. e ' Lo

22, Loan Servicer, Lender may take any action permittad under this Security instrument through the Loan Servicer
or ancther authorized representative, such as a sub-senvicsr. Borrower undersiands thet the Loan Servicer or other
authorized repressntative of Lender has the right and authorlty fo take any such action, :

" The Loan Servicer may change one ot more imes during the tern of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: (a) collect Perdodic Payments and any other

tnitiads: _ L) (M
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amounts dus under the Note and this Seeurlly Instrument; {b) perform any other morigage loan servicing abligations,
and (¢} exercisa any rights undey the Note, this Security Instrument, and Applicable Law on behalf of Lender. if therels a
change of tha Loan Servicer, Borrower will be given written nofice of the change which wilt state the name and atidress
of the new Loan Servicer, the addrass 1o which payments should be made, and any other information RESPA and other
Applinable Law requir i connection with a notica of transfer of serviting. N

23. Notice of Grievance, Unitll Borrowsr or Lender has notifled the other party {in accordance with Secton 16) of an
alleged breach and alioided the olher party a reasonakie period afterthe giving of suchnolice to take dorestive action, nelthar
Borrower nor Lender may commence, join, or be joined to any judicial action {either a8 an individua! ihigant or a membar of 2
clase) that (a} arfses from the other party's actions purstant 1o this Security Instrument or the Note, or (b} alleges that the other
party has breashed any proviston of this Securfty Instrument or the Note. If Applicable Law provides a time perfod that must
elapés befors bertain action can be taken, that time period will be deemad to be reasonable for purposes of this Section 23.
The notice'of Defauit given lo Borrowet pursuant o Section 26(a) and the natlce of accelekation given to Borrowsr pursuant
1o Sectior: 19 will be deemead to safisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24, Hatardors Substances, .

(&) Deflnitiane. As used in this Section 24: ()} “Envirorimental Law” means any Applicable Laws whete the Property
is located that refef’ 10 health, safaty, or anvironmenial protection; (i) “Hazardous Substances” include (A} those sub-
stances defined as tpds or hazardous subsiances, pollutants, or wastes by Ervironmentat Law, and: (B} the following
substances: gasbling, s sane, other flammable or ke pefroleum products, toxic pesticides and herbicides, volatiie
soivents, matoriale comdaiting ashestos or formaldehyde, corresive materlals or agents, and radicactive matetials:
(i) “Environmentai Gleanup®iicildes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environnientat Condition” means a-coridition that can cause, contribule to, or otherwise frigger
an Environmenta Cleanup, - 20 ' ' ‘ ‘

() Hestrictions on Use of Hazurirls Substances, Borrower will not cause or permit the presence, use, disposal,
storage, of refoase of any Hazardous Sunsterives, o threaten to referse any Hazardous Substancas, on or in the Property,
Barrower will not do, nor allow anyone els to do, anything affecting the Property thal: {l) viclates Environmental Law:
(il creates an Environmerdal Condifion; or (i) (ue 1o the presence, use, or ralease of a Hazardous Substance, creales a
condition that adversely afiects or could adversely afest the vaiue of the Property, The preceding two sentances will not
apply 1o the pregence, use, or storage on the Propeiyy of smalt quantities of Hazardous Substances that are ganaraily
recognized 1o be dppropriata to normal residential uses araw maintanancs of the Property (inciuding, but not limited 1o,
hazardous subsiances i consumer products). ~ ' : "

(c} Motices; Remadlal Actions. Bormower will promptly olvs Lender written notice of: (i) any investigation, claim,
tamand, lawsult, or other action by any governmental or reguilatcry anency of privats party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar fies ohsal knowladge; (i) any Environmentat Condftion,
inciuding but notlimited to, any spilling, leaking, dischargs, release, drinrast of mlease of any Hazardous Substance; and
(i) aiy condliion caused by fie preserics, use, or release of ¢ Hazarduus Substance that adversely affects the value of
the Property. if Borrower learns, or Is notified by any governmental or regulatory suthority or any private party, that any
removal or othar remediation of any Hazardous Substance affecting the Propedy’ls necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothizg s s Security Instrument will create
any obligation on Lander for an Environmental Cleanup. S

25. Electranie Mate Signed with Borrower's Eleetronic Signature. If the Mol evidancing the debt for this Loan
fs electronic, Borrower acknowledges and reprasents to Lender thal Bormower: {3) axprec<y consented and intended to
#ign the elsctronic Note using an Electronfc Sighature adopied by Borrower ("Borower’s Electronic Signature”) instead
of elgning & paper Note with Bonower's written pan and ink signature; (b} did not withdraw Bunarear's express consent
to sign tha electronic Note using Borrower's Elecivonic Signature; (¢} understood that by signing the elactronic Note using
Barrower's Electronic Signature, Borrawer promised to pay the dabt evidencad by the electronic Note i accordance with
#ts terms; and (d) signad the electranic Nots with Borrower's Elecironic Signature with the intent and uriaestanding that
by doing so, Borfowst promised {o pay the debt avidenced by the tlectronic Note in accordance with iis terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agies as foflows:

28. Acceleration; Remédies. . ' - : : - o

{a) Nofice of Default. Lender will give a notice of Default to Bomower prior to acceleration following Borrowar's
Detfault, except that such notice of Defanlt will not be-sent when Lender axstcisas Ka right under Section 19 unless Appli-
cabl 4.ew provides ofherwise, The'notice will specify, in addition fo any other information raguired by Applicabls Law:
(i} the Defalt; (1) the action required to cure the Defaul; (i) a date, not loss than 30 days (or as otherwise specified by

; ﬂ - i
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Applicable Law) from the date the notice Js given to Borrower, by which the Defauit must be qured; () that faliure to cure
the Dafault o or before the date specified In the notice may tesuit in acceleration of the sums secured by this Securfty
Instrument, foreclosure by judicial proceeding and sale of the-Property; {v) Borrower's right o reinstate after acceleration;
and (vi) Borrower's fight o dary in the foreclosure procesding the axistence of a Defauft or to assert any other defanse
of Borrower o acceleration and foreclosure,

(b Acceieration; Foreciosure; Expenses. If the Defauit Is not cuted on or befors the date specified in the notice,
Lender may require immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coflect all expenaes incurred
in pursuing the remedies provided in this Section 28, including, but not limitad to: {}) reasoneble atiorneye’ fees and costs;
(1} property inspection and valliation fees; and (IF) other fees Incurrad fo protect Lender’s interest in the Propefty andfar
rights under this Sscurity Instrument, ,

27 Release. Upon payment of all sums secured by this Sacurty inatrument, Lender will reloase this Security
instrument. Bomower will pay any recordation costs assaciatad with stch ralesge, Lender may change Borower a fae lor
releasing this Securily instrument, buf only if the fee is pald fo a third patty for services rendlerad and the charging of the
fea Is permitted undir Applicable Law. _ '

28. Placemen’ of Collateral Protestion instwance. Unless Borrower provides L.ander with avidence of the insus-
ance coverage requiver’ by Bormwer's agreement with Lander, Lander may purchase insurance at Bomowar's axpense
10 protect Lender’s Inteiasts in Borower's coliateral, This insurance may, but nesd not, protect Borrawer's interests. The
coverage that Lendes purchiazes may riot pay any clair that Borrower makes or any clalm that is made against Bomower
in connection with the collateial. Lorrower may later cancsl any nsurancs purchased by Lender, but only after providing
Lender with evidencs that Borrowar has obdained Insurance as requited by Borrower's and Lender’s agreement. I Lender
purchases nsurance for the collaters), Zorrower will be responsible for the costs of that insurance, inciuding interest and
ary other chargss Lender may imposs i conneciion with the placemant of the insurencs, untll the effective date of te
cancefiation or expliration of the insurance. The coals of the insurance may be adder to Bomower's total cutetanding bal-
ance or obligation. The costs of the insumi.ce may be mote than the cost of Insurance Borrower may b able to obtain
on s own. .

BY SIGNING BELOW, Borrower accapts and agzes 1o the terms and covenanis comainad in s Securtty Instru-
ment and in any Rider signed by Borrower and recorsed 'wm: #.

35 / N / A5 (Sean)

DATE

i
5/t /,..‘.7,:!7. (Seal)

" DATE

it

Initiafe: Fi
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State of_ GEIAS

Gounty of _ Qg ndon

This instrument was acknowledged before me on
PETERS AND JONATHAN PETERS.

T,
. ]
pa—; M.mm-‘%‘wb

{Seal}

531 ]) 2023

LOAN #: 9370368519

{cate) by SARAH

Signature of Notary Pubilc

Lender: Hometown Lenders Inc.
WMNILS 1D: 65084 :
Loan Originator: Anthony Rovella
NIMLS 1D: 226704
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Lmi\l # 9#7&353&19
 FIXED INTEREST RATE RIDER

THIS Fixad Interest Rate Ftider is made this 31t day of May, 2023 and is incorporated into and shall be
deamed o anfend and supplement the Mortgage (the "Security instrument”) of the same date giver By thé undérsigned
{the “Bortower") 10 secure Borrowsr's Note to  Homefown Lenders Inc., a Corporation

{ihe “Lender™) of the same tiate and covering the Properly deseribad In the Security Insirument and located af:

10225 § Cliftow vk Ave
Evergreen Park, . S0805

Fixed Intevest Ralos *ier COVENANT. In addiion fo the covenants and agreements made in the Security Instrument,
Borrower and Lander fuvipar sovenant and agree that DEFINITION { B ) ot the Security Instrtanent 8 deleted and
repianed by the following:

{ B ) “Note” means the promizgory note dated May 31, 2023, and signed by each Borrowsr who is
legally obigated for the debt ungortbit pmmismry note, that Is in either () papar form, using Borrower's writlen pen
and Ink signature, or (i} electronic form using Borrowsr's adopted Elsctronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviaances the legal obligation of each Borrowsy who sighad the Note fo pay Lender

TWO HUNDRED NINETY TWO THOUSANE AND NOMO0* 22 %42 #3 4 5 andasanuressusensbauts nuns
*t#*ﬁ*ﬁ#ﬂ*ﬁ*ﬁﬁ*ﬁﬁ***#i#’ﬁ-%ﬂﬂttli’&#.:**ﬁﬂ’k[}ﬁﬁam(u.s-‘ $%-2’nﬁa‘uﬁ }plusinterasimmrai&

of §.990 %. Each Banrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2083,

BY SIGNING BELOW, Borrower scoepts and agrees to the terms and covenants containedin this Fixed interest Rale Rider,

Q"“‘{‘w @fi{?._,- 5{3! {23 | .G$eal)

SARAT PETERS , DATE

& /2 *’/:R?meaﬁ

= DATE

-~

"D
i ~ Fixed Interest Rate Rider " Initials: ')‘/j
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