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This Instrument Prepared By:
Jamie Chivis

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC,

1\8{\96 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 234636587

) [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10019639804137038¢C MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documcnt-are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY an'i in Sections 3, 4, 10, 11, 12, 16, 19, 24, und 25. Certain rules
regarding the usage of words used in this document ar¢ alsc provided in Section 17.

Parties

(A} "Borrower"is SARAH PETERS, AN UNMARRIED WOMAN

currently residing at 1484 Settlement Way, Rockford, Hllinois 611208

Burrower is the mortgagor under this Security Instrument.

(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exisang nder the laws of
DELAWARE . Lender’s address is 3940 N RAVENSWOSD, CHICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actiny solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) -;k[}gcmagic
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Documents

(D) "Note" means the promissory note dated  June 7, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTEEN THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 218,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053
(E) "Riders" means all Riders to this Security Instmmcm that are signed by Borrower. All such Riders are
incorporated-into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |check box as applicable]:

] Adjustabie’Kate Rider [X] Condomimum Rider
[ 1-4 Fanuly Rider (] Planned Unit Development Rider
[} Second Home Pude: X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this docament, which is dated June 7, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fidera?, state, and local statutes, regulations, ordinances.
and administrative rules and orders (that have the effect of law) aswell as all applicable final, non-appeatable judiciat
opinions.

(H) "Community Assaciation Dues, Fees, and Assessments™ meansalldues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatioii; homeowners association, or similar
organization.

(1) "Default" means: (i} the failure to pay any Periodic Payment or any oing zmount secured by this Security
Instrument on the date it is due; {ii) a breach of any representation. warranty, coverant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informition or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with 3urrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 25 deseribed in Section
8 or (iv) any action or proceeding described in Section 12{e).

{(J) “Electronic Fund Transfer" means any transfer of funds, other than a transaction originatéd by check. draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumerit, Computer, or
magnetic tape so as to order, instruet, or authorize a financial institation to debit or credit an account./cuzh term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Elcctronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN. as applicable.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Eserow Items™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 1 1; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servvicer" means the entity that has the contractual right to receive Borrower's Pertodic Payments and
any other payiients made by Borrower, and administers the Loan on behalt of Lender. Loan Servicer does not include
a sub-servicer; which is an entity that may service the Loan on behalf of the Loan Servicer.

(Py "Misccllancsus Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thua fusurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of. the Property, {if) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) riisrepresentations of, or omissions as to. the value and/or condition of the Property.
(Q) "Mortgage Insuranee™ineans insurance protecting Lender against the nonpayment of, or Detault on, the Loan.
{R) "Partial Payment" means any sy inent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a tull cutstainding-Pariodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (1} principal and interest under the Note,
plus (i) any amounts under Section 3,

(T) "Property" means the property described Felow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Botrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Proceduses’pet (12 U.S.C. § 2601 f seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024}, as they may-h< »mended from time to time, or any additional or
siccessor federal legislation or regulation that governs the same subjectinatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ta.~ "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan™ under RESiA

(W) "Suceessor in Interest of Borrower" means any party that has taken title 14 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lactiument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is focated, as it may be
amended from time o time, or any applicable additional or suceessor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender (i) the repayment of the Loan, and all renewals, ¢xiensions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Yecurity
{nstrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) quocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 14-08-117-050-1002

which currently has the address of 5310 N GLENWOOD AVE Apartment 2
[Street]
CHICAGO , Illinois 60640 {"Property Address"):
[City] [Zip Code]
and Borrower releasds and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITi1 7ii the improvements now or subsequently erected on the property, inchiding replacements
and additions to the improvements on such property, all property rights, including. without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcading is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holdz=anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary lo comply vvith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or@lLof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqiired »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrusiest in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Properiy.ii unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owngrelip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie W the Property against all claims and
demands. subject to any encumbrances and awnership interests of record azof Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ with limited variations und
non-uniform covenants that reflect specific Illinots state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument reccived by Lender as payment under
the Note or this Security Instrunient is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrunzent be made iss one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check, or cashier's check. provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f{DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursnant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procceds.

(#) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or«o-apply any Partial Payments at the time such payments are accepted, and also is nof obligated to pay
interest on sucki vnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodiy Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doesiio* miake such a payment within a reasonable peried of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouwnt ¢de under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, foea modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partia’ Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest oltstinding Periodic Payment, as follows: first to mnterest and then to
principal due under the Note, and finally to Escrow It2ms. If all outstanding Periodic Payments then due are paid in
full, any payment amotnts remaining may be applié¢ o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this'security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afunie Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amots ofone or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymentinay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordancs with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied.as deseribed in the Note.

(d) No Change to Pavment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Procceds to principal due under the Note will not extend or postpone the due dae, st change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroyseripust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meuey to provide for
payment of amounts due for all Escrow [tems (the "Funds™). The amount of the Funds required to e jsaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invaiges of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing.- Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircctly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f‘»:DocMagic
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Borrower's obligation to make such timely payments and to provide proofl of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. It Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the aount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amaunt and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16: upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximuim amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fuaos will be eld in an institution whose deposits are insured by a U.S. federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witi anply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds: (ii) annvally analyzing the escrow account; or (ii1)
verifying the Escrow i<y, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, UpiessLender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will riot oe.required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an apnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deiciency of Funds, [n accordance with RESPA, if there is a surplus of Funds
hetd in eserow, Lender will account to Borvawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the paymeat of the Escrow Items. If there
is a shortage or deficiency of Funds held in‘eserow. Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured‘oy this Security Instrument, or an ¢arlier fime if required by
Applicable Law, Lender will promptly refund to Borrowver any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxes, 2ssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority cvcrhis Security Instrument. (b) teaschold payments or
ground rents on the Property, if any, and (¢) Community Assesiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the m=nrcr provided in Section 3.

Borrower must promptly discharge any lien that has priority or miv.sitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se-ured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (b¥) contests the lien in good faith by,
or defends against enforcement of the lien in, legat proceedings which Lende ditermines, in its sole discretion,
operate to prevent the enforcement of the fien while those proceedings are pending; bz only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory tc Lender that subordinates the
lien to this Security Instrument (collectively. the "Required Actions"). If Lender deternines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice-detifying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take'ore o more of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senlences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may sclect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk. hazard, or liability and might provide greater or lesser coverage than was
previously in‘effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amdtnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new instrance under this Section 5 will become additional debt of Borrower secured by this Secunity
Instrument. These amonats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fiop: Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (i1) must include a standard mortgage clause; and (1ii) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and rencwal
cerlificates. If Lender requires, Borrower 3!l promptiy give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may make proof ot ipss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regpired by Lender. will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair tnkecconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburs< fom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any pestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold stich insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compleied to Lender’s satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons Tepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such’inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay nent or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbarsements directly to
Borrower, to the person repairing or restoring the Property. or payable jointly to both. Lendesiliaior be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrowerag:ee in writing or
Applicable Law requircs otherwise. Fees for public adjusters, or other third parties, retained by Burrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasibie or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
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(e) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property. Lender may file,
negotiate, and settle any available insurance claim and related matters. [f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed (he amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable 1o the coverage of the Property.
[f Lender files. negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiy [nstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the-execution of this Security Instrument and ust continue to occupy the Property as Borrower's
principal residence 177 ot least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be iiréasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Min.enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Surrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Gue to-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasib e, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damuge,

If insurance or condemnation proceeds an® pridto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiiy; or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending en.thz.size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losi - Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propeny./or payable jointly to both. If the insurance or
condemnation proceeds are not sufticient to repair or restore the Propicty, Borrower remains obligated to complete
such repair or resioration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Sofzower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations. »ad iabilities. and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principa! residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumeny.

(a) Protection of Lender's Interest. 1f: (1) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a licn that has priority or may atin priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: ([} paying any sums
seclred by a lien that has priority or may attain priority over this Security Instrument; (I) appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and vatuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/er rights under this Security Instrunsent,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, ¢liminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9.
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avading Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses., but is not obligated to do so unless required by Applicable
Law. Lender raay ioke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to. Uhtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third<pariy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiZsmay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appliciol: Law.

{¢) Additional Amouats Secured. Any amounts disbursed by Lender under this Section 9 will bevome
additional debt of Borrower secuied iwihis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and “will b= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{(d) Leasehald Terms, [f this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerider the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires {ce title to the Property, the leasehld and the fee title will not merge unless Lender agrees to
the merger i writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apnlicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"). Borrower is uncodditionally assigning and transterring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower atitborizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (1) Lender has given
Borrower notice of Default purseant to Section 20, and (i) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and noi 7 assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lend:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the genefit of Lender only. to
be applied to the sums secured by the Security Instrument: (ii) Lender will be entitled to collectand receive all of the
Rents: (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and wan2idico Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents’dr< to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrel of and ménasjing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ tees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, und then to any other sums sccured by this Security [nstrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrament pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Ceairol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender. or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Apphcable Law.

(g} Additionai-?zuvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Ledid=r. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will térininate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sabstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wils 17 quired to make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason (o be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer eligivie o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required ta.obrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equival<n® to the cost to Borrower of the Morigage [nsurance
previously in effect, from an alternate mortgage insurer seleccer by Lender.

If substantially equivalent Mortgage Insurance coverage is not 2vaiiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the-insurance coverage ceased to be n effect.
Lender will accept, use, and retain these payments as a non-refundable logs Teserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable. even when the Loan is paid in fuil. ansLender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cover=ige (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated pavments toward the premiums for Mortgage Insiauce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower'wa: required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borvower willpay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resecves patil Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrowr ind Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section ! affects
Borrower's obligation 1o pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1} increase the amount Borrower will owe for Mortgage Insurance: (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any. with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from fime to time,
or any additisial or successor federal legislation or regulation that governs the same subject matter ("HPA”). These
rights undér ti¢ HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarce, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insuratce premiums that were unearned at the time of such cancellation or termination.

12. Assignmend zad Application of Miscellancous Proceeds; Forfeiture. ‘

(a) Assignment of Mizeellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Yerder and agrees that such amounts will be paid to Lender.

(b} Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or
repairto be economically feasible and'Lendar’s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensurs the work has been completed to Lender's satisfaction (which may
include satisfying Lendet's minimum eligibility requizements for persons repairing the Property. including, but not
limited 1o, licensing, bond, and insurance requireri s} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single<iisbursemnent or in a series of progress payments as the work
is completed, depending on the size of the repair or 1estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc!, disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bethUnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancoys Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. ‘If Lender deems the restoration or repair not o
be economically feasible or Lender's security would be lessened by such sestoration or repair, the Miscellaneous
Proceeds will be applied to the sums sccured by this Security Tnstrument, whethzr or not then due, with the excess,
if any. paid to Borrower. Such Miscellaneous Proceeds will be applied in the crer that Partial Payments are applied -
in Section 2(b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destrucin, or Loss in Value of the
Property. In the event of a total taking. destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thep‘aue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property (each, a "Padtizi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to org:eaier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peicentage of
the Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property imumediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amoeunt of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or vepair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iutraizment of Lender's interest in the Praperty or rights under this Security Instrument. Borrower
can cure such a Défawitand, if acceleration has occurred, reinstate as provided in Section 20, by eausing the action
or proceeding to be dismisscéavith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Letdel's interest in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning to-Lender the proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest it the Property, which proceeds will be paid to Lender. Alt Miscellancous Proceeds
that are not applied to restoration oi repziz.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearani e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be relcased from lability vader this Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the sums secursi Uy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this S=curity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrawzr: Any forbearance by Lender in exercising any right
or remedy including, withous limitation, Lender's acceptance ¢ zayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due wil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,_any Borrower who signs this Security
Instrument but does not sign the Note: () signs this Security Instrument to mortgrige) grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument: (b)sig7 this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hoinesiead exemptions: (¢) signs
this Security [nstrument to assign any Miscellaneous Proceeds. Rents, or other earnings fzo.m the Property to Lender:
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; und (e} agrees that
Lender and any other Borrower can agree to extend, modify. forbear. or make any accommodatiops with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject ta the provisions of Section 19, any Successor in Interest of Borrower who assumes Har-ower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Tnstrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{#) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any time during the
Loan terin, in connection with any flood zone determinations.

(h) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security lnstrument, including: (i) reasonable attorneys' fees and costs; (1) property inspection, valuation, mediation,
and loss mitization fees: and (i1i) other related fees.

(¢) Fernissibility of Fees. In regard to any other tees, the absence of express autharity in this Security
Instrument 1o Chasze a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not Jlirge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Claese, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest ot other loan-charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge'wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
(11} any sums already collected trom Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
nay choose to make this refund ty redueing the principal owed under the Note or by making a direct payment to
Borrower. [ a refund reduces prineipal, theweduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's aceeptance of any such refind' made by direct payment to Borrower will conslitute a waiver of any
right of action Borrower might have arising out of suzh overcharge.

16. Notiees; Borrower's Physical Address./7 i notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrewer. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to/nave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addresg/aedefined in Section 16(c) below} if sent by means
other than first class mail or Electronic Communication (as delinzd in Section 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lays axpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under~applicable Law. the Applicable Law
requirement wil! satisfy the corresponding requirement under this Security Instpiment.

(b} Electronic Notice to Borrower. Unless another delivery method is‘trigtired by Applicable Law, Lender
may provide netice to Borrower by e-mail or other electronic communication (" Elsctrsnic Communication”) if: (i)
agreed 1o by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option (o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaiion, and (iv) Lender
otherwisc complies with Applicable Law. Any notice to Borrower sent by Electronic Communiesiindin connection
with this Security [nstrument will be deemed to have been given to Borrower when sent unless Lenderoscomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commurication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non{tlectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address, The address to whicl Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated o different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address. then Borrower will report a change of Notice Address
only through rthar specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
10 Lender's address stated in this Security Instrument unless Lender has designuted another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice 1o Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Belrower's Physical Address. Inaddition to the designated Notice Address, Borrower wili provide Lender
with the address where Botrower physically resides, if different from the Property Address, and notify Lender
whenever this‘address changes.

17. Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal
law and the law of ti Stite of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Jnitstions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law f1) such contflict will not affect other provisions of this Security Instrument or the Note
that ¢an be given effect witliout the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coranly »7ith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might ba-silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiied under this Security Instrument to be madle in accordance with Applicable
Law is to be made in accordance with the Abplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words ix the singular will mean and include the plural and vice versa:
(b the word "may" gives sole discretion without zin7 obligation to take any action; (c) any reference to "Section™ in
this document refers to Sections contained in this Security instrument unless otherwise noted; and {(d) the headings
and captions are inserted for convenience of reference and.denot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, Cepravision.

18. Borrower's Copy. One Borrower will be given one copi-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borriwer. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficiat interest in the Property. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installpienisales contract, or escrow agreement,
the infent of which is the transfer of title by Borrower to a purchaser at a tufureaate.

if all or any part of the Property or any Interest in the Property is sold or/izansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withourLedder's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, Lender will
not exercise this option i such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withinsvhich Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior *9, or upon. the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withcut further
notice or demand on Borrower and will be entitled to collect afl expenses incurred in pursuing suck w2 nedies,
including, but not limited (o: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acecleration. It Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) tive days before any foreclosure sale of the Property. or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate witl not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Defauit
of any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security [nstrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as sel<ciad by Lender: (aaa) cash; (bbb} money order; (cee) certified check, bank check, treasurer's check. or
cashier's check, arovided any such check is drawn upen an institution whose deposits are insured by a U.S. federal
agency, instrumeritatity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrarient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrid. :

21. Sale of Note. Th< Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeiit will convey to Lender's successors and assigns.

22. Loan Servicer. Lender imaycuke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leider nas the right and authority to take any such action.

The Loan Servicer may change one or (no‘e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service ha’s the right and authority 10: (a) collect Periodie Payments and any
other amounts due under the Note and this Secuivy Instrument; (b) perform any other mortgage toan servicing
obligations; and (c) exercise any rights under the Note, thiz Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowar will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addras to which payments should be made, and any other
information RESPA and other Applicable Law require in coniesiion with a notice of transfer of servicing.

23. Naotice of Grievance. Unti! Borrower or Lender has notiied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pirisd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejolied to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note. or (b) alleges that the ather party has breached any proyisin of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaia action can be taken, that time
period will be deemed (o be reasonable for purposes of this Section 23. The notice pt Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicabie Lows where the
Property is located that relate to health, safety, or cnvironmental protection; {i1) "Hazardous Substances ™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, @ag (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolewn products. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents. and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removat action,
as defined in Environmenta) Law; and (iv} an "Environntental Condition” means a condition that can cause, contribute
to, or otherwise trigget an Environmental Cleanup. g
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(h) Restrictions on Use of Huzardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances. or threaten to release any Hazardous Substunces, on or in
the Property. Borrawer will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand. lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Luw of which Borrower has actual knowledge; (i1) any
Environmepral Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afféeis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmentat
Law. Nothing in this Secyeitydnstrument will create any obligation on Lender for an Environmental Cleanup.

25. Flectronic Note Sigiied with Borrower's Eleetronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknewledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nute'using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Nate.with Borrower's written pen and ink signature: (b} did not withdraw
Borrower's express consent to sign the el=ctronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower'( Elzctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins; ard (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and wender turther covenant and agree as follows:

26. Acceleration; Remedies.

(1) Notice of Default. Lender will give a notice of Defauitio Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be sent iwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in aZdition to any other information required
by Applicable Law: (i) the Default: (ii) the action required to cure the Default; £1i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to'Bommower, by which the Default must
be cured: (iv) that failure to cure the Default on or before the date specified in theotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedinyg and sale of the Property; v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclogure.

(b) Accelerution; Forcclosure; Expenses. If the Default is not cured on or before theddiospecified in the
notice, Lender may require immediate payment in full of atl sums secured by this Security Instrunient without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be cntitied to collect ali
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1}1ez sonable
attorneys' fees and costs; (ii) property inspection and valvation fees: and (iii) other fees incurred to protect Lender’s
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrawer will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranc, ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, uniii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bortow<rmay be able to obtain on its own.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sizned by Borrower and recorded with i,

215y
-Borrawver

Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINQIS )
} s,
County of Cook )

: \{\ﬁuﬁ\ @CL)JF‘M

(here give name of officer and his official title)

certify that

Sarah Peters.

{name of grantor; 246-4f acknowledged by the spouse, his or her namne, and add "his or her spouse”)

personally known to me to-be the same person whose name@( re) subscribed to the foregoing instrument,
appeared before me this day in pessonsdnd acknowledged that he (he/ or they) signed afid]delivered the instrument
as his (her or their) free and voluntaly act-for the uses and purposes therein set fort

Dated: June 7. 2023

{Signature of officer)

(Seal)

iginator: Gomez, NMLSR ID 444053
San Oramator Organizaton: Guaranteed Rate, Inc., NMLSR 1D 2611
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CHICAGO TTTLE
CCOMPANY

EXHIBIT "A"

Order No.:  23GSC566158LP

For APN/Parcei ID(s}): 14-08-117-050-1002

UNIT NUMBER £510-2 IN GLENWQOD CONDOMINIUM AS DELINEATED ON THE FOLLOWING
DESCRIBED REAL cSTATE:

THE SOUTH 10 FEET CF/LOT 4 AND ALL OF LOTS 5 AND 6 IN BLOCK 2 IN ZERO PARK, BEING
ZERO MARX SUBDIVISION OF BLOCKS 1 TO 4 OF S. H. KERFOOT'S RESUBDIVISION OF LOTS 1
TO 20 IN HENRY'S SUBDIVISIDN OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH,"RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DCCUMENT NUMBER 83123334 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST (N./iHE COMMON ELEMENTS.
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Loan Number: 234636587 ¢y
\T LY
Date: June 7, 2023 S
&

Property Address: 5310 N GLENWOOD AVE Apartment 2
CHICAGO, ILLINOIS 60640 e

EXHIBIT "A"

LEGAL DESCRIPTION

A.PN. #:14-08-117-050-1002

% DocMagic
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MIN: 100196399041370386 Loan Number: 234636587

5310 N GLENWOOD AVE Apartment 2
APN: 14-08-117-050-1002

FIXED INTEREST RATE RIDER

Date: June 7, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Sarah Peters

THIS FIXED INTEREST RATE RIDER is made this ~ 7th  day of June, 2023
and is‘neacporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"| to secure repayment of the Borrower's tixed rate promissery note (the "Note") in favor of
GUARANTEED EATE, INC.
(the "Lender"). The Seeurity Instrument encumbers the property more specifically described in the Secunity
Instrument and locaies ap

5310 N GIENWOOD AVE Apartment 2, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS. Iniddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Scearity Instrument:

( D ) "Note" means the promissory note dated “June 7, 2023 . and signed by each
Borrower who is legally obligated for the debt under that promissory note. that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elegiroric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appirab'z. The Note evidences the legal obligation

of each Borrower who signed the Note to pay Lender TWO/HUNDRED EIGHTEEN THOUSAND

TWO HUNDRED FIFTY AND 00/100  Dollars (U.5. § 24£.250.00 ) plus interesi,
Each Borrower who signed the Note has promised to pay this debt in toguiar monthly payments and to pay
the debt in full ot later than  July 1, 2053 ot the ~ate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiiscontained in this Fixed
[nterest Rate Rider.

O i/ ] 722

(/ﬁor‘m&:r Sarah Pete(s - Date

(LLINOIS FIXED INTEREST RATE RIDER ) i
SLFIRRDR (8/14/22 v DocMagic
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5310 N GLENWOOD AVE Apartment 2
APN: 14-08-117-050-1002

MIN: 100196399041370386 Loan Number: 234636587

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of June, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note (0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™)
of the sares date and covering the Property described in the Security Instrument and located at:

2210 N GLENWOOD AVE Apartment 2, CHICAGO, ILLINOIS 60640

[Property Address]

The Property includes’a ‘unit in, together with an undivided interest in the comumon elements of, a
condominium project knawn as:

Glenwood Ave Condo

[Hame of Condominium Project]

(the "Condominium Project™). 1t the owiiess bssociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds tiie-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's isterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'representations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforim«ilof Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Ccnstitusnt Documents™ are the: (i)
Declaration or any other document which creates the Condominium Fraiect: (i1) by-laws; (iii) code of
regulations: and (iv) other equivalent documents. Borrower will promptiy zay when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, «with a generally
accepted insurance carvier, a "master” or "blanket" policy on the Condominium Preject which is
satisfactory to Lender and which provides insurance coverage in the amounts (includiig decuctible
levels), for the periods, and against loss by fire, hazards included within the term "extended <overage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods. for whiciienier
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments tor property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - 'kDUcMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to
Berrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insura that the Owners Association maintaing a public liability insurance policy acceptabie in form,
amoun!, and extent of coverage to Lender.

D.. fLondemnation. The proceeds of any award or elaim for damages, direct or consequential,
payable {o/Be:rower in connection with any condemnation or other taking of all or any part of the
Property, whithier.of the unit or of the common elements, or for any conveyance in lieu of
condemnation, aie birby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Fy-ine Security Instrument as provided in Section 12

E. Lender's Priuvr.-Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination ot the-Condominium Project, except for abandonment or termination
required by law in the case of substaniert-destruction by fire ur other casualty or in the case of a taking
by condemnation or eminent domain; (i1}-ap¥ amendment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lender; (ii1) termination of professional management
and assumption of self-management of the Owrers Association; or (iv) any action which would have the
effect of rendering the public liability insurance” coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomirii dues and assessments when due, then
Lender niay pay them. Any amounts disbursed by Lender unde; this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borr¢werand Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseriext at the Note rate and wilt be
payable, with interest, upon notice from Lender to Borrower requesting. payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Il P

Sarah Peters ¥ -Barrower
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