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Certifice_ate of Compliance

#1°752504 (/3

Report Mortgage Fraud
844-768-1713

lllinois Anti-Predatory g ree: %000

i Cook County Clerk
Lendlng Database Date: 06:'12;3',2023 10:35 AM Pg: 1 of 21
Program

The praperty identified as: PIN: 13-24-303-010-0000
Address:

Street: 3547 N ALBANY AVE

Street line 2:

City: CHICAGO State: IL

Lender FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Borrower Leah Marie Diaz and Samusl David Diaz

Loan [ Mortgage Amount: $351,500.00

Certificate number: EB8BCE66-24B8-4C72-944C-8DBEES4E0282

ZiP Code: 60618

Pursuant to 7685 ILCS 77/7C et seq., this Certificate authorizes the County Recorder of Deeds to ricard a rasidential
mortgage sectired by this property and, If applicable, a simultaneously dated HELOC.,

Exacution date: 5/31/2023
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When recorded, return to:
Indecomm Global Services
Mail Stop - FD-FW-8909
1427 Energy Park Drive

8t. Paul, MN 55108

This instrument was prepared by:
Sandra Arteaga

Fairway Indepandent Mortgage
Corparation

4750 S, Biltmore Lane
Madison, Wl 63718

469-270-6466

Title Order No.: 410752800
LOAN #: 4141500201

[Space Above ' Jiis Line Far Regording Data)

MORIGAGE

[MIN_1003924-1121274228-5 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS
Words used In muttiple sections of this document are defined below and othorwords are defined under the caption
THANSFER QF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11,12, 6, 19, 24, and 25, Cartain tules ragard-
Ing the usage of words usad In this document are alse provided In Saection 17,

Parties

(A) “Borrower”ls LEAH MARIE DIAZ AND SAMUEL DAVID DIAZ, WIFE AND HUSBAND

currently residing at 611 8 Wells Street Unit #1809, Chicago, IL 60607,

Borrower Is the morigagor under this Security Instrument,
(B) “Lender”is Fairway [ndependent Mortgage Corporation,
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Lender is a Corparation, organized and existing
ggcﬂjgg the laws of Texas. Lender's address is 4201 Marsh Lane, Carroliton, TX

The term “Lendor” includes any successors and #assigns of Lendar,

(C) “MERS" is Morlgage Elecironic Registration Systems, Inc. MERS Is a separate corporation that Is acting solely as a
nominea for Lender and Lender's successors and asslgns, MERS Is the mortgagee under this Socurity Instrument.
MERS Is organizad and existing under the laws of Dolawara, and has an address and telephone number of RO, Box 2028,
Flint, MI 48501-2026, tel, (888) 679-MERS.

Documents

(D) “Note” means the promissory nota datod May 31, 2023, and signed by each Borrower who s logaily
obligated for the debt under that promissory note, that is In elther (i) papar form, using Borrower's written pen and ink
signature, ot (i) elactrontc form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable, Tha Note evidences the legal obligation of each Borrowar who signad the Note to pay Lender

THREE HUNDRED FIFTY ONE THOUSAND FIVE HUNDRED AND NQIOOH * ¥ ¥ #h s s e w s d ko w Wk
BIRR AR R AR R AR AR R R R R Rk R R R R KRR R K Rk kK Kk Dollars {U.8, $351,500.00

plus interast, Each Borrmwer who signed the Note has promised to pay this dabt in regular monthly payments and to pay
the debt in full not later thar” June 1, 2063.

(E) “Riders” means all Flders © this Security Instrument that are signed by Borrower, All such Riders are incorporatad
Into and deermed to be & part ¢ this Becurity Instrument. The following Riders are to be signed by Borrower [check box

as aﬁalioabie]:
Adjustable Rate Rider L) eandomintum Rider (] Second Home Rider
(&] -4 Family Rider (2 Plaried Unit Devalopment Rider L] VA, RBider
(%] Other(s) [spacify]

Fixed Interest Rate Rider

(F) “Becurity tnstrument” maans this document, which isGatad May 31, 2023, togather with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, staty, rind local statutes, regulations, ordinances, and
adminlstrative rules and orders (that have the effect of law) as well as &/t dpplicable final, ron-appealable judictal opinlons,
(H) “Community Association Dues, Fees, and Assessments” means all d ag, 1908, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assactation, homaownarg assoclation, or similar organization,
(I) “Default” means: (i) the fallure to pay any Pariodic Payment or any other amount sooured by this Securlty Insttument on
the date itls due; (i) a breach of any representation, warran ty, covenant, obligation, oragiaoment in this Sacurlty Instrument;
(i) any materlally falsa, misleading, or Inaceurate Information or statemant to Lendar provicad by Borrower or any parsons
or entitles acting at Bortowar's direction or with Borrowar's knowladlga or consent, or fallyre-1o previda Lendar with matarlal
Information in connaction with the L.oan, as desctbed in Saction 8; or (iv) any action or procesdin | des cibed In Section 12(e).
() “Electronic Fund Transter” means any transfor of funds, other than a transaction otigiieter-hy check, draft, ar
sirmilar paper instrument, which is Initiated through an electronic torminal, telephonic Instrument, sorinuter, of magnetic
tape s0 as to order, instruct, or authorize & finanslal mstitution to debit or credit an account, Such tarm includas, but s
not limited to, point-of-gale transfers, automated teller machine transactions, transfers inftiated by teleiione or other
alectronic device capable of communicating with such financial Institution, wire transfers, and autamated clearinghouse
transfers.

(K) “Electronle Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.

(L) “E-SIGN" means the Electronic Signatures in Global and Natlonal Commeree Act (15 U.8.C. § 7001 ot $8q.), aq it
may be ameanded from time to time, or any applicable additional or sucoessor legislation that governs the same subject
matter,

(M) “Escrow ltems" moans: () taxes and assessments and other ftems that can attain priority over this Becurity
Instrument as a llen or encumbrance on the Property; (i) leasehold payments or ground rents on the Proparty, If any;
(lif) premiums for any and all insurance fegulred by Lender under Section 5: {Iv) Mortgage Insurance premiums, If any,
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or any sums payable by Borrower to Lander in lieu of the payment of Mortgage Insurance premiums in aceordance with
the provisions of Section 11; and (v) Community Assoclatlon Dues, Fess, and Assassments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the dabt obligation evidenced by the Note, plus Interest, any prepaymant chargas, costs, axpensaes,
and late charges due under the Note, and all sums due under this Security Instrumant, plus interest,

(0} “Loan Sarvicer” means the entity that has the contractual right to teceive Borrower's Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Procesds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (cther than Insurance proceeds pald under the toverages desaribed In Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (il) conveyance in liey of condemnatior); or
(Iv) misrepresentations of, or omisslons as to, the value andior condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default onh, the Loan,
(R) “Partial Payment” means any payment by Borrowet, other than a voluntary prepayment perritted under the Note,
which Is less thait afull outstanding Perfodic Payment,

(8) “Perlodic Paymaont” means the regularly scheduled amount due for (1) principal and Interest under the Nota, plus
(il) any amounts undgr Section 8.

(T) “Property” means *1apropoerty described halow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents” maans all amnzithis racaived by or due Borrower In connection with the laase, use, and/er occupanay of the
Property by a party other thar gerrowet,

(V) “RESPA” means the Real Zs'ate Setllement Procedures Ast {12 U.8.C, § 2601 et s9q.) and its Implementing ragu-
latlon, Begulation X (12 CER. art 1024), as they may be amended ftom time to time, or any addltional or successor
faderal leglslation of ragutation that ovaris the same subject matter, When used in this Becurity Instrument, "RESPEA’
rafers 1o all requirerants and restrictiors thatwould apply to a *federally related mortgage loan" even if the Loan does
hot qualify 2s a “federally related mortgage Joar” under RESEA.

(W) “Successor in Intetest of Botrower” masns any party that has taken titfe to the Property, whether of not that party
has assumed Borrower's obligations under tha Nota andor this Sacurlty Instrumant,

(X} “UETA” moans the Uniform Electronic TransactionsAst, of & similar act fecognizing the validity of elactronic information,
racerds, and signatures, as anactad by the jurisdiction m which the Property is locatad, as It may be amanded from time to
time, or any applicable additional or successor legisiation ‘hat aoverns the same subject mattar,

TAANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lendar () the repayment of the Lodn; and all renewals, extensions, and modifications
of the Note, and (ll) the performance of Borrower's covenants and agraements under this Security Instrument and the
Note. For this purpose, Botrower mortgages, grants, and conveys fo MERE (solsly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fullowing described property located In the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF Z.S "EXHIBIT A",
APN #: 13-24-303-010-0000 \

ILLINOIS ~ Singls Famlly ~ Fannie Mas/Freddie Mae UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Tachnolagy, Inc. Page 3 of 15 IL24EDEDL 0292
ILEDEDL (GLS)
06/26/2023 0928 AM PST



UNOFFICIAL COPY

which eurrently has the address of 3547 N Albany Ave, Chicago (Street] [City]

LOAN #: 4141600201

liinols 60618-6603 (“Property Address”), and Borrower reloases and waivas all rights under and by virtue of the homestead
[Zp Cadej

axemplion laws of this State,

TOGETHER WITH all the improvements now of subsequently erectad on the property, including replacements and
additfons to the improvements on such property, all proparty rights, including, without limitation, all easements, appur-
lonances, royalties, mineral rights, oil or gas Hights of profits, watar rights, and fixtures now or subsequently a part of
the property. All of tha foragoing Is roferrad to in this Security Instrumeant as the “Proparty” Borrower undarstands and
agrees that MERS holds only legal title to the Interests grantad by Borrowar In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and asslgns) has the right; to
axercise any or all of those interests, Including, but not limited to, the right to foreclose and sell the Property: and to take
any actlon requirgd of Lender including, but not limited to, releasing and canceling this Bacurity Instrumaont,

BORROWER REZPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Botrower lawfully owns and pos-
sessas the Property conveyad in this Security Instrument In fee simple or lawfully has the right to use and oceupy the
Property under a laaserolc’ estate; (i) Bortower has the tight to martgage, grant, and convay the Property or Borrower's
leasahold Interest in the Fraperty; and (Iif) the Property Is unencumbered, and not subject to any other ownership intarest
In the Property, except for enodrmrances and ownership interasts of record, Borrower warrants generally the title 1o the
Property and covenants and agrees to defend the fitle {o the Property against all claims and demands, subject to any
encumbrances and ownership iiterests of racord as of Loan closing.

THIS SECURITY INSTRUMENT coinbinsz uniform covenants for national use with timited variations and non-uniform
covenants that reflect specific lllinols state raquitements to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender sovenant and agrae as follows:

1. Payment of Principal, Intarest, Escrow lteins, “repayment Charges, and Late Charges, Borrowar will pay
aach Pariodic Payment whon due. Borrower will also Pay any prapayment charges and late charges due under the Note,
and any other amounts due undar this Sacurity Instrument, »ayments due under the Nots and this Security Instrument
must be mada in U.8, currency. If any sheck or other instrumar.t rocelved by Lender as payment under the Note or this
Security Instrument Is returned to Lender unpaid, Lender may requl’a that any or all subsequent paymenls due under
the Note and this Security Inatrument be made in one or more of the following forms, as selected by Lander: (a) cash;
(b) maney order; (c) certified check, bank check, treasurer’s check, orcashier's check, provided any such check s drawn
upon an Institulion whose deposilts are Insured by a U.8. faderal agency, instrurentality, or entity; or (d) Electronie Fund
Transtet,

Payments ara deemed recelved by Lender when recalved at the location Jaslgnated In the Note or at such othar
location as may be designated by Lender in accordance with the notice provisions in-Sactlon 16. Lender may accept o
return any Partlal Payments in its sole diseretion pursuant to Sectlon 2.

Any offsat or claim that Borrower may have now or In the future against Lender willnot relieve Botrower from mak-
Ing the full amount of all payments due under the Note and this Sacurity Instrument or pertorrming the covenants and
agreements securad by this Security (nstrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and alther apply ar held in suspense
Partial Payments in its sole discretion In accordance with this Section 2. Lender i not obligated to ateept any Partial
Payments or to apply any Partial Payments at the time such payments ara accepted, and also is nat obligated to pay
Interest on such unapplied funds, Lender may hold such unapplled funds untll Borrowsr makes payment sufflclent
lo caver a full Parlodic Payment, at which time the amount of the full Periodie Paymant will be applied to the Loan.
If Borrower doas not make such & paymant within a reasonable period of time, Lender will aithar apply such funds
in accordance with this Sectlen 2 or return them to Borrowar. If not applied earlier, Partlal Payments will ba credited
against the total amount due under the Loan in caloulating the amount due in connagtion with any foreclosure procead-
ing, payolf request, loan modification, or reinstatement, Lencer maly accept any payment insufficient to bring the Loan
current without walver of any rights under this Seourlty Instrument or prejudice to its tights to refuse such payments
in the future,
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(b) Order of Application of Partial Payments and Perlodc Payments. Except as othetwise described in this
Section 2, if Lencler applies a payment, such payment will be applied to each Petiodie Payment In the order in which it
becarme due, baginning with the oldest outstanding Petiodic Payment, as follows: first to interest and then to principal
tue under the Note, and finally to Escrow ltems. If all outstanding Perlodic Payrments then due are paid in full any pays
ment amounts remalning may be applied to late charges and to any amounts then dua under this Security Instrument, if
all sums then dua under the Note and this Security Instrument are pald in full, any remaining payment amaunt may be
appliad, In Lender's sole discretion, to a futurs Perlodic Payment ar to reduce the principal balance of the Note,

If Lender receives a payment from Borrower In the amount of one or more Perladic Paymants and tha amount of any
late charga due for a delinguent Periodic Payment, the paymant may be applied to the delinquent payment and the lata
charge,

When applying payments, Lendar will apply such paymants In accordance with Applicable Law.

(e} Voluntary Prepayments. Voluntary prepayments will be applled as deseribed In the Note,

() No Change to Payment Schedule, Any application of payments, Insurance procoeds, of Miscellaneous Pro-
ceads to principal due under the Note will not extend or postpone the due date, or change the amount, of the Perladie
Payments,

3. Funds for Escrow tems,

(1) Escrow Reguirzmant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lendet on .
the day Perlodic Paymeritsiare due under the Nots, until the Note is pald in full, a sum of monay to provide for payment
of amaunts due for all Escrow 'tems (the “Funds”}. The amount of the Funds required to be paid each month may change
dt;ring tha tertn of the Loan, Baitower must promptly furnish to Lender all notices or involces of amounts to be pald under
this Section 3,

{b) Payment of Funds; Waiver. Rarrower must pay Lendar the Funds for Escrow Items unless Lender waives this
obligation In wilting. Lender may walve ‘n's obligatlon for any Escrow ltam at any time. In the avent of such walver, Bor-
rower must pay directly, when and wherg pavasle, the amounts dus for any Escrow ltems subject to the walver, If Lender
has walved the requirernant to pay Lender tae Funds for any o all Escrow (tems, Lender may tequire Borrower to provide
praof of diract paymant of those itemns within such time patlod as Lander may requite. Borrowar's obligation to make
such timely payments and to provids proof of paymentis deemad to be a covenant and agreoment of Borrowar undar
this Security Instrument, If Borrower Is obligated to pai-rscrow Itams directly pursuant to a waiver, and Borrowar falls to
pay timely the amount due for an Esctow Item, Lender My exerclse Its rights under Section 9 to pay such amount and
Horrower will be obligated to repay to Lender any such amount in accotdance with Soction 9.

Except as providod by Applicable Law, Lender may withare:s the walver as to any or all Escrow ltems at any time by
giving a notice In accordance with Section 16; Upon auch witharawval, Borrower must pay to Lender all Funds for such
Escrow ltems, and In such amounte, that are then tequired under inis action 3.

(¢) Amount of Funds; Application of Funds, Excopt as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxixium amount a lender can require under RESPA,
Lendar will estimata the amount of Funds due In accordance with Applicab’a Law,

The Funds will be held In an institution whose deposits ara Insured by a U8 faderal agency, Instrumantality, or antity
{Inclucing Lender, If Lender Is an institutlon whose deposits are 30 insured) or it sy Fadaral Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltams no lator than the time specified uride- RESPA. Lender may not charge
Borrawer for: (I) holding and applying the Funds; (i) annually analyzing the escrow account: or () veritying the Escrow
ltems, unless Lender pays Borrowar Interest on the Funds and Applicable Law permits Lunder to make such a charge,
Uniass Lender and Borrower agres In writing or Applicable Law requires interast to be palc on the Funds, Lender will
not be required to pay Borrower any Interast or earnings on the Funds, Lender will give to Borivwar without charge, an
anaval accounting of the Funds as required by RESPA,

(d) Burplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 4 suiblug of Funds held
In escrow, Lander will account to Borrawer for such surplus, If Borrower's Parlodic Payment is delinquont by mora than
30 days, Lender may ratain the surplus In the escrow account for the payment of the Escrow ltems, If there Is a shortage
ar deflclency of Funds held In escrow, Lendler will notify Borrewer and Borrowst wll pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Sacurity Instrument, or an eartiar time if required by Applicable Law,
Lender will promptly refund to Borrowear any Funds held by Lander,

4. Charges; Liens. Borrowar must pay (a) all taxes, assessments, charges, fines, and Imposttions attributable to
the Property which have priority or may altaln priotity over this Security Instrument, (b) leasehold payments ot ground
rents on the Property, if any, and (c) Community Assoclation Duss, Fees, and Assessments, if any. If any of thege ltems
are Escrow ltems, Borrower will pay them in the manner providad In Bection 3,
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Bortowar must promptly discharge any lien that has priority or may attain priotity over this Becurlty Instrumant unlass
Borrower: (s} agrees In wiiting to the payment of the obligation secuted by the llen In & manner acceptable to Lender, but
only sc long as Borrower Is performing under such agreomont; (bb) contests tha llen In good faith by, or defends against
enforcement of the llen in, tegal proceedings which Lender detormines, in its sole diseretlon, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untll such proceedings are concludad; o (cc) securas from
tha holder of the lisn an agreement satisfactory to Lender that subordinates the llen to this Securtty Instrument (collactively,
the *Requirad Actions"). If Lendar datermines that any part of the Property Is subject to a llon that has prlority or may attaln
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such llen, Lender
may glve Barrower a natics identifying tha lien, Within 10 days after the date on which that notice I given, Borrowar must
satisfy the llen or take one or more of the Raquired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower mugt keep the Improvemaents now axisting or subgequantly
erectad on the Property insured against loss by fire, hazards included whthin the term “extended coverage,” and any other
hazards Including, but nat limited to, earthquakes, winds, and floods, for which Lender requires Insurance, Borrower must
malntain the tyras of Insurance Lender requires In the amounts (Including deductible levels) and for the perlods that
Londar requires, Whzt Lender raquires pursuant to the preceding sentences can change duting the term of the Loan, and
may exceed any minimbm coverage required by Applicable Law, Borrower may choose the Insurance cartler providing
the insurance, subject 1% Landar's flght to disapprove Rorrower’s chaice, which right will not be exercised unreasonably,

(b) Failure to Maintai:sInsurance, If L.ender has a reasonable hasis to bellave that Borrowar has failed to malntain
any of the taquired Insurance novarages descrlbed above, Lender may obtain insurance coverage, at Lender's option and
af Borrower's expansa, Unless (equired by Applicable Law, Lender is under no obligation to advance premiums for, or to
800K to reinstate, any priof lapsed coverage obtainad by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may sewe<t the provider of stch Insurance In it sole discretion. Before purchasing auch
covarage, Lender will notify Borrower If racuirzd to do so under Applicable Law. Any such coverage will Insure lender, but
might ot protect Borrower, Borrower's aquty iy the Preperty, or the contents of the Property, against any risk, hazard,
or liahflity and might provide greater o lassar co'rerage than was previously In effect, but not axcoading the coverage
requirad undar Section 5(a), Borrower acknowlaogss that the cost of the insurance coveraga so obtalned may significantly
exceed the cost of lnsurance that Borcower could have-abtained. Any amounts disbursed by Lender for costs assogiated
with reinstating Borrowaer's insurance policy or with piacing new Insurance undsr this Saction 6 will become additional
dabt of Borrower secured by this Securlty Instrument. Those amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with stich interest, upon natica from Lender to Borrower requesting payment,

(¢) Insurance Policies, All Insutance policies tequired by Liender and renewals of stch policies: (i} will be subject to
Lendar’s right to disapprove such pollcies: (I mugt include a standard mortgage clause; and (1) must hame Lender ag
mortgages and/or as an additional loss payee. Lender will have the rgtit to hold the policies and renewal certificates, If
Lender raquiras, Borrower will promptly give to Lender proof of paid premiuma and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwlse required by Lender, for daniags to, or destriction of, the Property, such
policy must Include a standard mortgage clause and must name Lender A8 mortgagaa and/or as an additlonal loss payee,

(d) Proofof Loss; Application of Proceeds. In the event of loss, Borrowar mustglve prompt notica o the insurance
carrler and Lender Lender may make proof of 1oas If not mada promptly by Borrowar: Any insurance procesds, whether
of not the underlying Insurance wes tequirad by Lender, will ba applled to restoration or rsoair of tha Praparty, If Lander
deams the restoration or repalr to be ecenomically feasible and determines that Lendale saourity will not be lessenad
by such restoration of repair.,

I the Property ls to be repalred or restored, Lender wilt dishurse from the Insurance proceedz any Initlal amounts
that are necossary to begin the repalr or restoration, subject to any restrictions applicakle to Lenger. Puring the subse-
quent repalt and restoration petiod, Lendar will have the fight to hold such insurance proceeds until Lander has had an
opportunity to inspeet such Proparty to ensure the work has baen completed to Lender's satisfaction (waieh rmay Include
satisfylng Lender’s minimum eligibllity requirements for parsons repalring the Property, including, but not limited to,
ficensing, bond, and insurance requirements) provided that such Inspsction must be underiakan promptly, Lender may
disburse proceeds for the repalrs and restoration In a singla payment ot in a serles of progress payments as the work fs
compieted, depanding on the size of the repalr or restoration, the terms of the repalr agisement, and whathar Borrower
s in Defalt on the Loan. Lender may maks such disbursements diractly to Borrowar, to the person repairing or restor
ing the Property, or payable jolntly to both, Lender wiii not ba requirad to pay Borrowar any interest or aarnings on such
Insurance preceeds unless Lender and Borrower agrae In writing or Applicable Law requites otherwise, Fees for public
adlusters, of other third parties, retained by Borrower will not be pald out of the Insurance proceeds and will be the sole
obligation of Borrower,
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It Lender deems the rastoration or repair not to be sconomically feasibio or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrowar, Such insurance proceeds will be applied in the order
that Partial Payments ara applied in Seclion 2(b).

(8) Insurance Settlements; Assignment of Proceods. If Rotrower abandons the Property, Lender may file,
negotiale, and settle any avallable insurance claim and relatad matters, If Borrower does not respond within 30 days
to a natice from Lender that the insurance carrler has offered to setlle a claim, then Lendar may negotiate and sallle
the claim. The 80-day period will bagin when the notice Is given. In either event, or if Lendar acquires the Property under
Section 26 or otherwlse, Barrowar ls uncenditionally assigning to Lender (1) Borrowst's Hights to any Insurance proceads In
an amount not ta excead the amounts unpald under the Note and this Securlty hstrument, and (1) any other of Borrower's
Hghts (other than the right to any rofund of unearnad premiums pald by Botrewer) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or soltios
4 clalm, Borrower agreas that any insurance proceads may be made payable directly to Lender without the nead to include
Borrower as an aclditional loss payes, Londer may use the insurance proceads eithar to tepalr of restore the Property (as
provided In Sectan 3(d)) or 1o pay amounts unpald under the Note ar this Securlty Instrument, whether or not then due.

6. Qccupancy, Borrower must occupy, establish, and use the Proparty as Borrower’s principal residence within
60 days after the exedution of this Sacurity (nstrument and must continue to occupy tha Property as Borrowar's prineipal
resldence for at least ops yaar after the date of oceupancy, untess Lander otharwise agraes In writing, which consent will
not be unreasonably withied) or unless extanuating circumstances exist that are bayond Borrower's control,

7. Preservation, Mainienarce, and Protection of the Property; inspections, Borrowar will not destroy, damage,
or Impair the Property, allow the @raparty to deterlorate, or commit wasta on the Proparty. Whether ot not Borrower s resid-
Ing in the Property, Borrower must malntaln the Property in order to prevent the Praperty from detetiorating or tecreasing
in value due 1o 1ts condition, Unless Landerdetarmines pursuant to Section § that tepalr or restoration Is not sconomically
feasible, Borrower will promptly rapair the Proarty if damaged to avold further detarioration or damage.

If insurance or condemnation praceeds are pald to Lender In connection with darmage to, or the taking of, the Property,
Borrowar will be rasponsible for repalring or restating the Property only if Lender has released proceeds for such purposes,
Lendar may disburse proceeds for the repalrs and restoration in a single payment or in & series of progress payments as
the work Is completed, depanding on the sizs of the rosalt or restoration, the terms of the repalr agraement, and whether
Borrower is in Dafault on the Loan. Landar may make such Gisbursements diractly to Borrowet, o the parson tepairing or
rastoting the Proparty, o payable jolntly to both, If the insurance of condemnation proceads aro nat sufficlant to repair or
restora the Property, Botrower remains obligated o complets suzh repalr or restoration,

Lender may make reasonable enttles Lipon and inspections of ihe Property, If Lender has reasonable cause, Lender
may Inspect the interlor of the Improvements on the Property. Lende: wil cive Borrower notice at the time of o prlot to such
an Interlor inspection specifying such reasonakle cause.

8. Borrower's Loan Application, Borrowsr will be In Detaull ffi-tdring.the Loan application process, Borrower of
any persons ot entities acting at Borrower's direction or with Borrower's Inowledge or congent gave materlally false,
misleading, or Inaccurate information or statements to Lender (or failad to provida Lender with material infarmation} in
connaction with the Loan, including, but not limited to, overstating Borrower's incoma or assets, undetrstating or failing
ta provids documentation of Borrowar’s debt obligations and Habilities, and misrsprsanting Borrowar's nceupancy of
intended oocupancy of the Proparty as Borrower's principal residence.

9.  Protetion of Lender’s Interest in the Property and Rights Under this Securtty Instrument.

{a) Protection of Lendet’s Interest, If: ) Borrower fails to perform the covenants and agreer \ents: cortained in this Secy-
rity Instrument; (i) there s a legal proceeding or governmentt order that might significantly affect Lenusrs intarast in the Property
and/or rights under this Security Instrument (such as a proceeding In barkruptay, probate, for conderinaton or forfelly te, for
enforcernent of a lien that has priority or may altain priority over this Securily Instrument, or to enforee laves or ragulations); or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pevior whataver is
roagonable or appropriate to protect Lender's interest |n the Property and/or rights undet this Security Instrument, Inclug-
ing protacting and/or assessing the valua of the Property, and securing and/or repairing the Property. Lendar's actions
may Include, but are not limitad to: (1) paying any sums sscured by a lien that has priority or may attain priority over
this Security Instrument; (I1) appearing in court; and (IH) paying: (A) reasonable attorneys' fees and costs: (B) proparty
Inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendar’s Interest in the Proparty
and/or rights under this Security Instrument, Including its sacurad position in a bankruptey proceeding. Securing the
Property Includes, but Is not limited to, exterlor and Interior Inspections of the Property, enfering the Property to make
rapairs, changing locks, replacing or boarding up doors and windows, draining water from plpes, eliminating bullding
or other code Violations or dangerous conditions, and having utilitles turned on of off, Although Lender may take action
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under this Sectlon 9, Lender Is not requirad to do g0 and Is not under any duty ot obligatien fo do o, Lender will not be
liable for not taking any or all actions authorized under this Bection 9.

(b) Avolding Foreclosure; Mitigating Losses. If Bortower [ in Defautt, Lendar may work with Borrower to avold forg-
closure and/lor mitigate Lender's potantial iossas, but Is not obligated & do so unless roquired by Applicabis Law, Lender may
taka reasonable actions to evaluate Borrower for availabla altarnatives to foreclosurs, inclucing, but notlimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor
rowar authorizes and consents to these actions. Any costs assoclated with such loss mitigation activites may be pald by
Lender and recoverad! from Borrowar as describad below In Section 9(c), unless prohiblted by Applicable Law.

(¢) Additicnal Amounts Secured. Any amounts disbursed by Lander under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymend,

() Leasehold Terms, If this Security instrumentis on & leasehold, Borrewor will comply with all the provisions of the
lease. Borrowor will not surrender the leasehold estate and interests conveyed or terminate o cancal the ground loase.
Bortower will not, without the express writien consent of the Lendor, alter or amend the ground lease. If Borrower acquires
fee title to the Preoe:ty, the leasehold and the foe 1itle will not merge unless Lender agrees to the merger in writing,

10, Assignmen® of Rants.

(a) Assignmentoi Rents. To the extent parmittad by Applicable Law, In the event the Property Is leased 1o, used
by, or oceupied by a titd party ("Tenant"), Borrowar is unconditionally assigning and transferring to Lender any Renta,
regardless of to whori tiis Fents are payable, Borrower authorizes Lender to collect the Rants, and agrees that each
Tenant will pay the Rents toLeiidar. However, Borrowar will roceive the Rents until (i) Lender has given Borrower notice
of Dafault pursuant to Section 24, and (il) Lender has given notice to the Tenart that the Rents are to be pald 1o Lender,
This Sectlon 10 constitutss an absolute assignment and not an assignrment for additional seourily only,

() Notice of Default. To the extant prarmitted by Applicable Law, If Lender gives notice of Default to Borrower: Hal
Rants raceived by Bortower must be held by Retrowet as trustee for the benefit of Lender only, to be appliad to the sums
secuirad by the Security Instrument: (i) Lenc'ar will be entitled to collect and recelve all of the Rents; (i) Borrower agrees to
Istruct each Tenant that Tenant s to pay all Ket:is tue and unpaid to Lender tpon Lender's written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays 24 Pants due to Lender and will take whatever action is nacessary 1o
colleat such Rents if not paid to Lendai; {v) unless Ap tisable Law providaes otherwlse, all Rents collected by Lendar will
be applied fitst to the costs of taking control of and managing the Proparty and collacting the Rents, including, but not
limited to, raasonabie attorneys' feas and costs, recelver’: feas, pramiums on recelver’s bonds, fapair and maintenance
costs, Insurance premiums, taxes, assessments, and othar cliarges on the Property, and then to any other sums secured
by this 8acurlty Instrument; (vi) Lender, or any judicially appointad racelver, will be llable to account for only those Rents
actually recelvad; and (vil) Lender will be entitled to have a faceivat anpointed to take possession of and fmanage the
Property and coflect the Rents and profits derived from the Properiy-wihout any showing a3 to the Inadequacy of the
Property as security,

(¢) Funds Pafd by Lender, If the Fants are not sufficient to cover the ao8t3 of taking control of and managing the
Property and of collacting the Rents, any funds pald by Lender for such purpuses will bacome Indabtadnass of Borrowor
to Lender securad by this Security Instrument pursuant to Section g,

(d) Limitatlan on Collection of Rents. Borrower may not collect any of the Rent='mora than one month In advance
of the time when the Rents becoma dus, axcept for securtty ot simifar deposits.

(8) No Other Assignment of Rents, Borrower reprasents, warrants, covenants, aricl agreas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren’s, aid has not performed,
and will not perform, any act that could prevent Lender from exerclsing Its fights under this Sesurly nstrument,

(f) Control and Maintenance of the Property. Unless requited by Applicable |aw, Lendar, o a tacalver appointed
under Applicable Law, is not obllgated to enter Upon, take control of, or maintain the Praperty before ¢! after giving notice
of Default to Borrower, However, Lender, of a recaivar appointed under Applicable Law, may do so a’ ay time whan
Borrower Is in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rents will hot cure or waive any Defatlt or invalidate any other
rght or remedy of Lender, This Saction 10 does not relisve Borrower of Borrower's obligations under Saction 6,

This Sectlon 10 will terminate when all the sums secured by this Sacurity Instrument are pald in full,

11, Mortgage Msurange.

(a) Payment of Premiums; Substitution of Policy; Losa Reserve; Protaction of Lender. If Lender required
Mortgage Insurance as a congition of making the Loan, Borrower will pay the premiums requited to maintaln the Mort-
gage Insurance in effect, If Borrowar wag required to make separataly deslgnated payments toward the premiums for
Mortgage Insurance, and (i) the Mertgage Insurance caverage tequirec by Lender ceases for any reason to ba available
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from the mortgage insuter that previously provided such insurance, or (Il) Lender determines In It sole discretion that
such mortgage insurer is no longer ellglblo to provide the Mertgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance proviously In offect, at
a cost substantially equivalent to the cost to Borrower of tho Mortgage Insurance previously In affect, from an allernate
mortgage insurer selectad by Lender,

It substantially equivalent Mortgaga Insurance covarage Is not available, Borrowar will continue to pay to Lender the
amaunt of the separataly designated payments that were cue when the Insurance covarage caased to be in effect, Lendar
will accept, use, and retain these paymants as & non-refundable loss raserve In lisu of Mertgage Insurance. Such loss
reserva will ba non-rafundeable, even when the Loan is pald In full, and Lender will not be required to pay Borrower any
Interest or sarnings on such loas roserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
perlod that Lender requires) provided by an Insurer selectod by Lender agaln becomas avallable, Is obtained, and Lender
raquires separately designatad paymonts toward the premiums for Mortgage Insurance,

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec payments toward the premiums for Martgage Insurance, Borrower wili pay the premiums raquired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendar's requiremant for Mortgage
Insurance ends in acSotdance with any written agreement batween Borrower and Lendar providing for such termination
o untll termination is reguied by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Acrasments. Mortgage Insurance reimburses Lender for certain losses Lender may ingur
if Borrower does not repay the'can as agread, Borrowsr is not & party to tha Mortgage Insurance policy or covetage,

Mortgage Insurars evatuate nelr tntal risk on all such Insurance In force fram time to time, and may enter Into agree-
ments with other parties that share cr ricdify thelr fisk, of reduce losses, These agresments may raquire the mortgage
insurar to make paymants using any scurce-of funds that the mortgage ihsurer may have available (which may include
funds obtained from Motigage Insutance pramiuma).

As a result of these agroements, Lender, @nsther insuror, any reinsurer, any othar entlty, or any afflliate of any of
the foregoing, may recelve (directly or Indlrectiy’ aincunts that derive from {or might be charactetized as) a portion
of Borrowar's payments for Mortgage Insurance, In-sxchange for sharing or modifying the mortgage insurer’s risk,
of teduclng losses. Any such agresments will not: (i) aect the amounts that Borrowar has agread to pay for Mort-
gage Insurance, of any other tarms of the Loan; (il) Inc:ease the amount Borrowor wilt owe for Mortgage Insurance;
(ifl) entitle Borrower to any refund; or (v affect the fights Borrewer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 1.8, § 4801.0f seq.), as it may be amended from time to time, or
any additional or successor federal laglslation or regulation that governs the same subject matter (“‘HPX). These rights
under the HPA may include the right to recelve certain disclosuras, to raauest and obtaln cancallation of the Mortgage
Insurancs, to have the Mottgage Insurance terminated abtomatically, diic/or-ta recelve a refund of any Morlgage Insur
ance premiums that were unearned at the time of such cancellation or terrinaton.

12, Assignment and Application of Miscellangous Proceeds; Forfeiie.

(@) Assignment of Miscellaneous Proceeds. Borrowar is uncanditionally assigning the right to recsive all Misos!-
lanaous Procaeds to Lendar and agreas that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Proparty Is damaged, any Miscel-
laneous Proceads will be applied to restoration or repalt of the Property, If Lender deams tha rastoration or repalr to be
economically feasible and Lender's secutity will not be lessensd by such restoration or repalr. During such rapalr angl
rastoration perlod, Lender will have the tight to hold such Miscallaneous Proceads untl Lenasi hag-had an opportunity
to Inspect the Property to ensure the work has been completad to Lender's satisfaction (which ey helude satlsfying
Lender's minimum eligibllity roquirements for persons repaiting the Property, including, but not limitac to, licensing, bond,
and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may ray ior the repairs
and restoration in a single disbursement or in & series of prograss payments as the work Is completad, depending on
the size of the repair or tastoration, the terms of tha repalr agreamant, and whether Borrower Is in Default on the Loan.
Lender may make such disbursements ditectly to Borrowst, to the parson repairing or rastoring tha Property, or payable
jointly to both. Unless Lender and Borrower agree In writing or Applicable Law requires interest to ba paid on such Miscal-
lanaous Proceads, Lendar will not ba required to pay Borrower any Interest or earnings an such Miseellaneous Procaads,
It Landler deams tha restoration ot repalr not to be sconomically feasible or Lendar's securlty would be lessened by such
restoration or repalr, the Miscellaneous Proceads will be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceods wil be applied i the order that
Partial Payments are appiled in Saction 2(b),
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{c) Application of Miscellaneous Proceeds Upan Condemnation, Destruction, or Loss In Value of the Praperty,
In the event of a total taking, destruction, or loss in value of the Praperty, all of the Miscellaneouys Proceads will be applied
o the sums secured by this Security [nstrument, whether or not then due, with tha excess, if any, pald to Borrower,

In the event of a partial taking, dastruction, or logs in value of the Propetty (each, a "Partial Devaluation") where tha
falr market vatue of the Property Immediately bafora the Partial Dovaluation Is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, & percentage of the Miscellanaous
Proceeds will be appliad to the sums securad by this Security nstrument unless Borrower and Lender otherwise agrae in
writing. Tha amount of the Miscallaneous Procesds that will ba so applied s determinad by multiplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (i) the total amount of the Sums securad Immediately
befora the Partial Davaluation, and dividing it by (i) the tair market value of tha Property Immadiately before the Partial
Devaluation. Any balance of the Miscellaneous Prosecds will be paid to Borrower,

Inthe event of a Partial Devaluation whore the fair market value of the Praparty Immediately before the Pactial Davaly.
ation Is less than the amount of the sums secured immediatoly before the Partial Devaluation, all of the Miscellanacys

Borrowar and Lsador etherwise agre In writing.

(d) Settlemantcf Claims, Lander Is authotizad to collact and apply the Miscellaneous Proceeds aither to tha sums
Secured hy this Secur'ty Instrument, whether or not then due, or ta rastaration or repair of the Froperty, If Borrower (i) abandons
the Property, or (i) fails 10 respond to Lender within 30 days atter the date Lander notifies Borrower that the Qppasing Party (as
defined in the next senterice ) o'fara to settle a claim for damages, “Opposing Party” means tha third party that owes Borrower
the Miscellaneous Procesds urihe arty againstwhom Borrower has & right of action in regard to the Miscellanaous Proceeds.

(n) Proceeding AffectingLender’s Intorest in the Property, Borrowor will be in Defaglt if any action or procead.
Ing begins, whether civil or criminal, that, In Lender's Judgment, could result in forfelture of the Property or other matetlal
Impalrment of Lender's interest In the Probatty of rights under ths Sacurlty Instrument. Borrowar can cure such g Default
and, if acosleration has oceurred, relnstate ae provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lenders judgment, precludes forfelture of the Property or other material impalement of Lender's
Interest In tha Property or rights under this Sacurity {nstrument. Borrower is unconditionally assigning to Lender the
proceads of any award ot claim for damages thatar sttributable to the Impairment of Lendar's intetest in the Property,
which proceeds will ba pald to Lender, All Misceliarcsus Procasds that are not applied 1o restoration or repalr of the
Propatty wit be applied in the order that Partial Payments i applled In Section 2(b).

13. Borrower Not Released; Forbearance by Lencer Not & Waiver, Borrower or any Sugcassor in Intorest of Bor
rower will not be released from liability under this Security Instrn.ment If Lender extends the tirme for payment or modifies
the amortization of the sums secured by this Security Instrumerit, “endar will not ba requited to cormmence proceedings
against any Successor in Intetest of Borrower, of to fefuse to extenid \ima for payment or otherwise macdlify amortization
of the sums securad by this Securlty Instrument, by reasen of any darrand made by the oflginal Borrower or any Sue-
cassors in Interast of Borrower, Any forbearance hy Lender in exercisiag any riaht or remedy Ineluding, without limitation,
Lender's acceptance of payments from third persons, entities, or Succesecrs I Interast of Borrowar or in amounts less
than the amount then due, will not e & waiver of, of precluds the exercise of, ny right or remedy by Lander,

14. Jointand Several Liability; Signatories; Successors and Assigns Boui, Borrower's obligations and llability
under this Security Instrumant will ba Joint and several. Howaver, any Borrowar whao slgra this Seay tity Instrumant but doas
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convay, and watran’ auch Borrower's interast In the
Proparty under the terms of this Securlty Instrument; (b) signs this Security Instrument to-waiva.any applicabla inchoate
rights suich as dower and curtesy and any available homestead exemptions: (c) slgns this S¢ouri'y tnstrument to asslgn
any Miscellaheous Proceads, Rents, o other earnings from the Property to Lender: (d) Is not pereuially obligated to pay
the sums due undar the Note or this Becurity Instrument; and (e) agrees that Lender and any othsr Horrower can agree
to extend, modify, forbear, or make any accommodations with regard to the tarms of the Note or this aacurty Instrument
without such Borrower’s consent and without affacting such Borrower's obligations under thia Bacurity Instrument,

Subject o the provisions of Section 19, any Buccessor in Interast of Borrower who 2ssumes Borrowar's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain all of Borrowst's rights, abligations, and
benafits under this Sacurlly Instrument. Botrowar will not be released from Borrower’s obligations and liabllity under this
Sacurlty Instrument unless Lendar agrees to such release in witihg.

15. Loan Charyges.

(a) Tax and Flood Determination Faes. Lender may reduire Borrower to pay () a one-time charge for a real estats
tax verification and/or reporting service used by Lendet in connection with this Loan, and (if) elther (A) a one-tima charge
for flood zone determinaticn, certification, and iracking services, of (B) a one-time charge for flood zone determination
and certification services and subsaquent charges each time remappings or similar changes aceur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any foee Imposed by the
Federal Emargency Management Agency, of any successor agency, atany time during the Loan term, in cennection with
any flood zone determinalions,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrowar fees for services patformead in
connection with Borrower's Default to protact Lendsar's interast In the Property and rights under this Sacurlty Instrumant,
Including: (1) reasonakble attorneys’ fees and costs; (Il) property Inspection, vaiuation, mediation, and loss mitigation fees:
and (ili) other related fass,

(¢) Permisaibility of Fees. In regard to any othat fees, the absance of express authority in this Security Instrument
to charge & specifle fae to Borrowsr should not be construec as & prohibltion on tha charging of such fee. Lender may
not charge fees that are exprassly prohiblted by this Securlty Instrument or by Applicable Law.

{d} Bavings Clause. If Appiicable Law sets maximum loan charges, and that law is finally Interpreted so that the
Interast or other loan ehatges collectad o to be collacted in connection with the Loan exased the permitted limits, then
(i) any such loan charge will ba roducad by the amount necessary to reduce the charge to tha permittad limit, and (i) any
sums already collacted from Borrower which oxceaded permitted limits will ba refunded to Bottower, Landar may choose
to make this refizad iy teducing the principal owed under the Note or by making a dirsct payment to Borrower. |f & refund
raduces principal, thu-reduction will be treated as a partial prepaymant without any prepayment charge (whethar or not
prepayment charge in providad for undar the Note). To the extent parmitiad by Applicable Law, Borrowar's acceptance of
any such refund made Fy ¢iract payment to Borrower will canstituta a walver of any right of action Borrowar might have
atising out of such overciiaige,

18, Notices; Borrowet's “iiysieal Address. All notices given by Borrower or Lender In connection with this Sacurity
Instrument must be in writing.

(e} Notices to Borrower. Uiilass Anplicable Law requifas a different methad, any written notice to Borrower in coh-
nectlon with this Security Instrument wi!, so deemed to have bean given to Borrowar when (1) mailed by firet class rmail,
ot (li) actually delivered to Borrower's Notlce Address (as defined in Section 16(c) bolow) If sent by means other than flrst
class mall or Elactronic Communication (as detined in Saection 16(b) balow). Notles to any one Borrawer will constitute
notice to all Borrowers unless Applicable Law axpressly raquires otherwlse. If any notice to Borrowar requirad by this
Securlty Instrument is also required under Applicenle Law, the Applicabla Law requirament will satisty the corresponding
requirement under this Security Instrument,

(b) Electronlc Notice to Borrower, Unless another detivery method is raquired by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic commun.sation (“Electronlc Communication) If: (I agreed to by Lender
and Barrower in writing; (il) Borrower has provided Lender wi'h Lorrower's e<mall or other alectronic address (“Electronic
Addrasa"}; (Il) Lender provides Borrowar with the option to recalve notices by first elass mail o by other non-Elactronic
Communication Instead of by Electronic Communleation; and (iv)i.oidar atherwlse complies with Applicable Law. Any
notice to Borrower sent by Elactronic Commurication in cennection with this Becurity nstrument will be deemed to have
heen glven ta Borrower when sent unless Lender becormes aware the! sich.notice is not dallvared, If Lender bacomes
aware that any notice sent by Electronic Communlcation Is not delivered, Lerdar will resend such communication to
Botrowar by first class malf or by other non-Electronic Communteation, Borrowe: may withdraw the agraement to receive
Elactronic Communications from Lender at any time by providing written notica 1 Lander of Barrower's withdrawal of
such agreemant.

(¢) Borrower’s Notice Address. The addrass to which Lender will send Borrower natice (“Notice Address”) will be
the Property Address unless Botrowar has designated a different address by written notize to Landr. if Lendor and Bor
rower have agraed that natloe may be given by Electronic Communieation, then Borrowet ray casignate an Electronic
Address as Notlce Address. Borrower will promptly notify Lender of Borrower's change of Notive Adeiass, Including any
changes to Borrower’s Eleclronic Address If designated as Notice Address, [f Lender specifies a piosadute for repotting
Borrower's change of Notice Addrass, then Borrawer will report a change of Notlce Address only thtough that specifiad
procedurs,

(d) Notices to Lender. Any notice to Lender will be glven by delivering it or by malling It by first class mail to Lendar's
address stated In this Security Instrumant uniess Lendar has dasignatad another address {Including an Electronic Address)
by notice to Botrower. Any natice In connaction with this Security Instrument will be deemed to have been given to Lender
onhly when actually recelved by Lendar at Lender's designated addrass (which may Include an Electronio Addrass). If any
natice to Lender tequired by this Securlty Instrument Is also raquired under Applicable Law, the Applicable Law raqulre-
ment will salisfy the corrasponding reguirement under this Sacurlty Instrument,

{e) Borrower’s Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severability; Rules of Construction, This Security Instrument Is governed by federal law and
the law of the State of Niinols, All tights and obligations contained In this Sacurity Instrument are subject to any raquire-
merts and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Sacurity Instrument or the Nota that can be given effect without
the conflieting provision, and (i) such conflicting provision, to the extent possible, will be consldered modifled to comply
wiih Applicable Law. Applicabls Law might explicitly o implicitly allow the parties to agree by contract or it might be sllant,
but such silence should not be construad as a pranibition against agreement by contract, Any action required under this
Security [nstrument to ba mada in accordance with Applicable Law I3 to be made In aocordance with the Applicable Law
In effact at the time the action is undertaken. :

As used I this Security Instrumant: (a) words in the singular will mean and Include the plural and vise versa; (b) the
ward 'may” gives sole discrotion without any obligation to take any action; (¢) any referance to “Section” in this document
refors to Sactlons contalned In this Securlty Instrument unloss otherwise noted; and (d) the headings and captions are
ingerted for convenience of refarsnce and do not define, limit, or descrlbe the scope of Intent of this Becurlty Instrument
or any particular Roction, paragraph, or provigion.

18, Borrowce's Copy. One Borrawer will be given one copy of the Note and of this Security Instrument,

19, Transfer ofihe Property or a Beneficlal Interest In Barrower, For purposes of this Section 19 only, “Interast in
the Praperty” meansany lagal or beneficial Interest in the Property, including, but not imited to, those beneficial interasts
transferred In a bond 101 deed, contract for deed, installment sales contract, or escrow agreement, the intent of which s
the transfer of tile by Borrawer to a purchaser at a futuro data,

If all or any part of the Propedty ar any Interest In the Property is sold or transterred (or If Borrower i3 not a natural
person and a beneficlal interest i Borrower Is sold or transferred) without Lender's prior written consent, Lander may
require immediate payment In fuil of alaums secured by this Security Insttument. However, Lender will riot gxercise this
option If such exercise is prohlbited Ly Ar;ilcable Law,

If Lender exercises this option, Lerider 1! dive Bortower notice of acceleration, Tha notice will provide a perlod of
not less than 30 days from the date the nctea g given In accordance with Saction 16 within which Bortower must pay
ll sums secured by thls Security Instrument. 't Borrower falls to pay thesa sums prior to, or upon, the expiration of this
period, Lender may invake any remedies permitiac by this Security Instrument without furthar notise or demand on
Borrower and will be entitled to collect all exponses fourrad In pursulng such remedios, inctuding, but not limited to:
(&) reasonable attorneys' faos and costs: (b} property inspucion and valuation faas; and {c) athat faos incurred to protect
Lender's Interest in the Property and/or fghts Undar this Seourity Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceteration, if Borrowar meets certain conditions, Borrower wilt
have the right to reinstate tha Loan and have enforcement of this Geaurlty Instrument discontinued at any time up to the later
of (&) five days before any foreclosure sale of the Property, or (b} such uther perlod ag Applicable Law might specify for the
termination of Borrower's tght to reinstate. This tight to relnstate will net aply In the case of acceleration undder Saction 19,

To relnstate the Loan, Borrower must satisfy all of the following cendttions: (aa) pay Lender all sums that then would
be due undet this Security Instrument and the Note as if no acceloration haa eocurred; (bb) cure any Default of any
ather covanants or agraaments under this Security Instrument or the Note; {cz) pay all expanses incutred in anfoicing
this Securlty Instrument or the Note, Including, but not limltad to: (i) reasonablo &tturnoys' foes and costs: {il) property
Inspaction and valuation feas; and (1) other fees Incutred to protact Lender’s Interest{~-tha Proparty and/or tights under
this Securlty Instrument or the Note; and (dd) take such action as Lender may reasonzbly equire to assure that Lendar's
Interest in the Property and/or rights under this Security Instrument or the Note, and Barrowar's obligation to pay the
sums securad by this Security Insttument ot the Note, will continue unchanged.

Lendler may raquire that Borrower pay such reinstatement sums and expenses In one or more of ihe followlng forms,
as selected by Lender: (aqa) cash; (bhb) money arder; (cec) certified chack, bank check, treasurer's chack, or cashler's
check, provided any such check Is drawn upon an institution whose doposits are insured by a U.8. fecers! agency, Instry-
mentality, or entity; or {ddd) Electronla Fund Transfer, Upon Botrower's reinstatement of the Loan, this Se-u: ity Instrument
and obligations secured by this Socurity Instrument wilf remain fully effective as If no acesteration had ocourred.

21, Sale of Nota. The Note or a partial intersst in the Note, logether with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sals or othar transfer, all of Lendar's rights and abligations under
this Securlty Instrument will convey to Lender's successors and assigns,

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicar
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authorlty to take any such action.

The Loan Servicar may change one or more times duting the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the tight and authority to: (a) collect Petlodio Payments and any other
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amourits due under the Note and this Security Instrument: (b) perform any other mortgage loan servieing obllgations:
and (c) exercise any tights under the Note, this Securlty Instrument, and Applicable Law on behalf of Londer. If there is a
change of the Loan Servicer, Borrowar will be givan written notice of the change which will state the hame and address
of the new Loan Sorvicer, the address to which payments should be mads, and any other information RESRA and other
Applicable Law requira in connection with a notice of transfar of servicing.

23, Notice of Griavance, Until Borrower or Lendsr has notifled the other party (In accardance with Section 18) of an
alleged braach and afforded the other party a reasonable peiiod after the giving of such notice to take corractive action, neither
Borrower not Lender may commence, jain, or ba joined to any judicial actlon (either as an Individual litigant o a member of a
olass) that (&) arlses from the other party’s actions pursuant to this Securlty instrument or the Note, or (b} alleges that the othar
party has breachad any provision of this Security Instrument or the Note. If Applicable Law provides a time perlod that must
slapse befors certain action can be taken, that time perlod will be desmmed ta be reasonable for purposes of this Section 23,
The notica of Default given to Borrower pursuant to Section 26(a) and the notice of acssleration given to Barrower pursuant
to Baction 19 will be desmed to satisty the notice and opportunity to take corractive action provisions of this Section 23.

24, Hazardous Substances.

(a} Definiticns, As used In this Section 24 () “Environmental Law" means any Applicable Laws where the Property
Is located that relats o health, safety, ot environmental protection; (1) “Hazardous Substances” Include (A} those sub-
stances defined as toxis or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the followlng
substances: gasoline, karcsene, other flammable or toxic petroleum ptoducts, toxic pasticidas and herbicides, volatile
solvents, materials contai/iing ashestos or formaldehyda, corrosive matsrlals of agents, and radioactive materlals:
(i1} “Environmental Cleanup”nctudes any response action, remedial action, or removal action, as defined in Environ-
mental Lew; and (iv) an “Envircnniental Condlition” means a condltion that can cause, contribute to, of othorwise trigger
an Environmantal Cleanup,

(b) Restrictions on Use of Hazar+ous Substances. Borrowar wil not cause or permitthe presence, use, disposal,
storage, of release of any Hazardous Suostarsas, of threaten to release any Hazardous Substances, on o In the Property.
Borrowar will not do, nor allow anyone els’s to do, anything affecting the Property thal: (i) violates Environmental Law;
(if) craates an Environmental Condition: or (iil) aue to the presence, use, or relaase of a Hazardous Substancs, creates a
condition that adversely affacts or could adversely at'ent the value of tha Property. The praceding two sentences will not
apply to the presence, use, or starage an the Prope: iy of small quantities of Hazardous Substances that are ganerally
racoghized to be apprapriata to notmal residential uses and 1 maintenance of the Proparty (Including, but not limited to,
hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptlz civa Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or togulatirvadensy or private party Involving the Proparty and any
Hazardous Substance or Envitonmental Law of which Bortower has #etual knowledge; () any Environmental Conditian,
Including but not limitad to, any spilling, leaking, discharge, release, orihreat of release of any Hazardous Bubatance; and
(Il any condition caused by the presence, use, of release of a Hazaicuus Bubstance that adversely affects the valus of
the Property. If Botrowet learns, or is notified by any governmental o regu atary authority or any private party, thet any
removal or other remediation of any Hazardaus Substance affecting the Prapurty. s nacessary, Borrowar will promptly
take all nacessary ramedial actions In accardance with Environmental Law. Nothing b this Security Instrumant will create
any obligation on Lendar for an Environmantal Cleanup,

25, Eloctronic Note Signed with Borrower’s Electronlo Signattre. If tha Note evigancing the dabt for this Loan
is elactronic, Borrower acknowledges and reprasents to Lander that Borrower: (8) expreasly eonsented and intended to
slgn the electronic Note using an Electronio Bignature adopted by Borrower (“Botrower's Eloctrenle Slgnature”) instead
of stgning a paper Note with Borrower's wrllten pen and Ink slgnature; (b} did not withdraw Burrewe:s axpross consent
to sign the electronic Note using Bottower's Electronlc Slgnature; (¢) undarstood that by signing the electronic Nole uslng
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in aacordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Slgnatura with the intent and uncerstanding that
hy doing so, Bortower promised to pay the debt evidenced by the electronic Nota In accordance with its terms,

NON-UNIFORM COVENANTS, Borrowar and Lendar further covenant and agree as follows:

28, Acceleration; Remediss.

{a) Notice of Default. Lander will giva a notice of Default to Borrowsr prior to accelsration following Borrower's
Dofault, except that such notice of Default will not be sent when Lender exercises ts right under Section 19 unless Appli-
cable Law provides otherwise. The netice will specify, in addition to any othar information required by Applicable Law:
(i) the Default; (Il) the actlon required to cure the Default: ({l) a date, not loss than 30 days (or as otherwise specified by

ILLINOI$ - Single Famlly — Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technalogy, Inc. Page 13 of 15 ILRTEDEDY, 0222
ILEDEDL (CLS)
06/26/2(23 09:28 AM PST



2316341092 Page: 15 of 21

UNOFFICIAL COPY

Applicable Law) from the date the notice is given to Borrower, by which the Default mugt be cured; (iv) that failure to cure
tha Dofault on or hefore the date specified in the notice may rasull in acceleration of the sums secured by this Secutity
Instrument, foraclosura by judiclal proceading and sale of the Property; (v) Borrower's right to reinstate aftar acceleration:
and (vi) Borrower's right to deny in the foteciosure proceading the existence of a Default or to assert any other defenge
of Borrower to acceleration and foraclosura.

(b} Acceloration; Foreclosure; Expensaes, If the Default is not curad on or bafora the date spacliiod In the notice,
Lender may require immadiate payment In full of all sums secured by this Securlty Instrument without further demand
and may foreclose this Secutlty Instrument by judicial proceeding. Lander will be entitled {o collect all axpansas incurred
in pursuing the remedies provided in this Saction 26, including, but not limitad to: (1) reasonable attorneys’ fees and costs:
(i} property inspactlon and valuation foes; and (il other fees Incurred to protect Lender’s Interest in fhe Property and/or
rights under thig Security Instrument,

27. Reiease. Upon payment of all sums secured by this Security Instrument, Lender will release this Bocurity
Instrument. Borrower will pay any racordation costs associated with such release. Lendar may charge Borrower a foe for
releasing this Secutity Instrumant, but only if the fae s paid to & third party for sorvices renderad and the charging of the
fee is permitted tindar Applicable Law,

28, Placement.of Collateral Protection Insurance, Unlass Borrower provides Lender with avidence of the insur
ance coverage roqui'ed by Borrower's agreement with Lendar, Lander may purchase insurance at Borrower's OXpanse
to protect Lender’s inwarzsts In Borrower's collateral, This Insurance may, but nsed not, protect Borrower's interasts, The
coverage that Landar puichages may not pay any claim that Borrower makas or any claim that is made against Borrower
In connectlon with the collaiaral. Sorrower may later eancel any insurance purchased by Lender, but only after providing
Lender with evidenca that Borrewet has obtained Insutance as tequited by Borrower's and Lender's agreement. If Lender
purchages insurance for the coitaeral Horrower will ba responsible for the costs of that insurance, including interest and
any other charges Lender may Impose.in-connection with the placement of the Insurance, until the effective date of tha
cancellation or expiration of the insurance. The costs of the Insurance may be added to Bortower's total outstanding bai-
ance or obligatlon. The costs of the Insutai ce ray be mors than the cost of insurance Borrower may be able to obtain

on fts own,

BY SIGNING BELOW, Borrower accepts and agiaes to the terms and covenants contained In this Securlty Instry-

ment and In any Rider signad by Borrower and tecoraad wiis I,

Mﬁﬂ) Nazue :D’MWUJ / 51217380

LEAH MARIE DIAZ DATE
_EMMN,\U il ?MW p £ 2! /27 (seal)
SAMUEL DAVID DIAZ DATE
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LOAN #: 4141500201

State of ILLINQIS

County of COOK
This instrument was acknowledged before me on W ay ?7// 7;62«3 {date) by LEAH
MARIE DIAZ AND SAMUEL DAVID DIAZ, Pt / '

‘ NOFFIGKURJANSKI
} \OTARY PUBLIC, STATE OF LUNOIS ¢

/ Iy ¢ iy Cornmisslon Expiras 01/27/2024 ¢
Stgpéatureof Notary Public

Lendor: Fairway Independent Mortgage Zorporation
NMLS 1D: 2289

Loan Orlginator; Michael J Facchini
NMLS 1D: 225178
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EXHIBIT "A"

LOT 6 IN BLOCK 2 IN JOSEPH BICKERDIKE'S THIRD SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Projieity address: 3547 Nocth Albany Avenue, Chicago, 1L 60618
Tax Nrmber: 13-24-303-010-0000



2316341092 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 4141500201
MIN: 1003924-1121274228-5

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER s made this  31st day of May, 2023 and is
incorporated into and amends-and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument’) of the same date given by the

undersigned (the “Borrower”) to'eseure Borrowar’s Note to Fairway Independent
Mortgage Corporation, a Corporatison

(the “Lender’) of the same date and covering e Property described in the Secutity
Instrument and located at: 3547 N Albany Ave
Chicago, IL 60618-5603

1-4 FAMILY COVENANTS. In addition to the representations, wenanties, covenants,
and agreements made In the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUNET.
In addition to the Property described In the Security Instrument, the following
itams now or later attached to the Property, ta the extent thay are fixtures, are
added to the Property description, and will also constitute the Proparty coverad

MULTISTATE 4-4 FAMILY RIDER - Fannle Mas/Freddia Mac UNIEORM INSTRUMENT
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‘ LOAN #: 4141500201
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now ot later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the puUrposes
of supnlying or distributing heating, cooling, electricity, gas, water, alr and light,
fira prevention and extinguishing apparatus, security and access control appa-
ratus, piirbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
tefrigerators. dishwashers, disposals, washers, dryets, awnings, storm windows,
storm doors,-sareans, blinds, shades, curtains and curtain rods, attached mir
rors, cabinets, panaling, and attached floor coverings, all of which, including
replacements and agditions, will be deemed to be and remain a part of the
Property coveted by ins Security Instrument. All of the foregoing togather with
the Property described in the Security Instrument (of the leasshold estate if the
Security Instrument is on a ieasehold) are referred to in this 1-4 Famlly Rider
and the Security Instrument as the ‘Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of tha Propetty or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with
all laws, ordinances, regulations, and requirerisnts of any governmental bodly
applicable to the Property.

C. BOBROWER’S OCCUPANCY. Unless Lender ard Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupaiicy of the Property
is deleted.

D. ASSIGNMENT QF LEASES, Upon Lender's request after defait, Bor
rower will assign to Lender all leases of the Property and all securlty depasits
made in connection with leases of the Property, Upan the assignment, Lencer sl
have the right to modity, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used In this paragraph D the word
“lease” will mean “sublease” If the Security Instrument Is on a leasehold,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT
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LOAN #: 4141500201
E. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
hote or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Londer may invoke any of the
rerrauies permittad by the Security Instrument,

BY SIGNING RELOW, Borrowar accepts and agrees to the tarms and covenants con-
tained in this +4-Family Ridar.

%?Mﬁ Niaw,  FPras, 5121 /2.3 ea
LEAH MARIE DIAZ L U ’ DATE

§W D] w{i"’ﬂ-—hw (V% Bl/722 (seal)

SAMUEL DAVID DIAZ DATE
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LOAN #: 4141500201
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Ricler Is made this 31st day of May, 2023 and Is incorporated into and shall be
deemed to amend and supplament the Martgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Bortower's Note to Fairway Independent Mortgage Corporation, a Corporation

(the “Lender") of the same dato and covering the Property described in the Beourlty Instrument and located at:

3547 N Albany Ave
Chicago, IL 605783603

Fixed Interest Ride Plder COVENANT, In addition to the covenants and agresments mada in the Security Instrument,
Borrower and Lendar firther covenant and agree that DEFINITION { D )ofthe Securlty Instrument Is delatad and
replaced by the following:

( D) “Note"means the Liomissory note datod May 31, 2023, and signed by each Borrower who is
legally obligated for tha debt undsr tha promissory note, that Is I either (1) paper form, using Borrower's written pen
and Ink signature, o () electronic farm, uaing Borrower's adopted Electronic Slgnature In accordance with the UETA
ot E-8IGN, as applicable, The Note evid nces the lagal obligation of each Botrower who signed the Note to pay Lender
THREE HUNDRED FIFTY ONE THOUSAND FIVE HUNDRED AND NOMQOY * ¥ % # % 4 % %% & %k n x4 5 5 4 ¢ 8 n 4
n*w**w*t*www*ww*wwawm**ww**w«* ANVW*****DO"aw (U.S' $351’500.00 )plusmter@statthe I‘&ta
of 6,125 %, Each Barrower who signed thd Note has promised to pay this debt In regular monthly payments
and to pay the debt In full not later than June 1, 2057,

BY SIGNING BELOW, Borrower accepts and agroes to the terivs snd covenants contained In this Fixed Interest Fate Rider,

5 /21 /22 (seal
' " DATE

-
{,,::“3/ /23 (seal)
SAWUEL DAVID DIAZ T DATE

IL, - Fixed Interest Rate Rider
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