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This Instrument Prepared By:
Jennifer Szulim

3940 N RAVENSWOOQCD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
13\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224475853

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 10019839903976543/ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docum:=n# ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) "Borrower'"is GREGORY VERNON, AN UNMARRIED MAN

currently residing at 4860 North Kilbourn Avenue Apartment B, Chicago, lllinois 60630

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existig rnder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOCOD, CHICAGO,
ILLINOIS 60613

The term "Lender” inchides any successors and assigns of Lender.

(C}y "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Deocuments

(DY "Note"means the promissory note dated June 1, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTY-ONE THOUSAND TWO HUNDRED FFTY AND 00/100
Dollars (U.8, § 281,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053
(E) "Riders" means all Riders to this Security Iusr:rumcnt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[X] Adjustalile Rate Rider X Condomimum Rider

[] 1-4 Family Rider } Planned Unit Development Rider
[] Second Home Rider ] Other(s) [specify]:
(F) "Security Instrument" mgans this agcunient, which is dated June 1, 2023 , together

with all Riders to this document,
Additional Definitions

{G) "Applicable Law™ means all controlling applicable yaderal, state, and local statutes, regulations, ordinances,
and administrative tules and orders (that have the effect of law).usw=]l as all applicable final, non-appealable judicial
opinions.

(H) "Community Asseciation Dues, Fees, and Assessments" mearcail dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

(I "Defanlt” means: (i) the failure to pay any Periodic Payment or any O'hu amount secured by this Security

this Secunty [nstrument; (m) any materlally false, misleading, or inaccurate 1nf01ma en or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or wiin Berzower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loat, as described in Section
8, or (iv) any action or proceeding described in Section 12(e).

{5y "Electronic Fund Transfer" means any transfer of funds, other than a transaction originatcd oy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ccmputer, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Flectronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN., as applicable.
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(L) "E-SIGN" means the Elcctronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and alt insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insurance preniums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pav:ients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, w'sch is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "™iscellanesus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thzn rnsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propsrs +.(ii) condemnation or other taking of all or any part of the Praperty; (iii) conveyance in
lieu of condemmation; or (iv)inisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" r:sdns insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means ary javment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the rejular’y scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" mcans the property descriovd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Barrewer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurzz Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may 0z mended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjectmarter. Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 40 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under F£SEA,

(W) "Successor in Interest of Borrower" means any party that has takeriuitic.to the Property, whether or not that
party has assumed Borrower's obligations vnder the Note and/or this Security lugtrument,

(X) "UETA' means the Uniform Electronic Transactions Act, of a similar act rec<gnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proottty 1s located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs e same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, cliensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borroweyr mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (M ERS)“ % DocMagic

Form 3014 07/2021
Page 3 of 18



2316333268 Page: 5 of 27

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-31-205-026-1006 & 14-31-205-026-1020

which currently has the address of 2221 N LISTER AVE APT 2E
[Street]
CHICAGO , Mlineis 60614 ("Property Address™);
[City}] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIT #1] the improvements now or subsequently erected on the property, including replacements
and additions to the improverr<ats on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mine-=irights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forugoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS liolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith 'aw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any Ui aii of those inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action regurid of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGRELS that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insireipent in fee simple or lawfully has the right to nse and
oceupy the Property under a leasehold estate; (ii) Borrower hasb right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prop<rty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owciship interests of record. Borrower warrants
generally the title to the Property and covenants and ayrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as o1 Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nation?? use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a wiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Chargrs. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument., Payments due under the Note and this Security
Instrument must be made in U, S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) i
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower trom
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanee and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suzin ynapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amourt <ue under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loar modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without watvr-of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of ¥'=ctial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outsianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrovw Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounis remaining may be applic o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this sesurity Instrument are paid in full, any remaining payment
amouit may be applied, in Lender's sole discretion, to a.firaire Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouvit-5f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payricimay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accqrdarce with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied 2; described in the Note.

(d) No Change to Payment Schedule, Any applicafion of payments, msurance proceeds, of Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due d2io-or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borzow.rmust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of ineuey to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to B¢ pald each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoi:es of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower mwst pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Securiry Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximurn amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so nsured) or im any Federal Home Loan
Bank, Lender wi't-apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the EscrowItems, unless Lender pays Borrower interest on the Funds and Applicable Law permuts Lender
to make such a charge, Jn'ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wilk'not ve required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge. /zannual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account #3 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain thé surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held 11 ¢scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or sleficiency in accordance with RESPA.

Upon payment in full of all sums secured vy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewen any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all tazes_assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority eves this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Asssciaton Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the raziner provided in Section 3.

Borrower must promptly discharge any lien that has priority or riay attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemenit hh) contests the Lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendey determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proccedings are pending; but-only until such proceedings
are concluded; or (co) secures from the holder of the lien an agreement satisfactory to onder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender determixcs that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrameat-and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notiee igeniifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or takeo/ie br more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant tg the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the msurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to beligve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarie coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ameunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inswance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amiovats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notite ‘rom Lender to Borrower requesting payment.

{¢) Insurance Policies A1l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to diszoprove such policies; (it) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an/additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insuranc: coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procees;in the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was-required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 2 r< economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbui'ss 1rom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to anv/restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho'd such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been Cumiplated to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons repriring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck insnection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payn'eat or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, e terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such aisbrresments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lendes vl ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower asres in writing or
Applicable Taw requires otherwise, Fees for public adjusters, or other third parties, retained by Bortwer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).
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{(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Tender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In ¢ither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncenditionally assigning to Lender (i Borrower' s rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal restdence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residency, fo: at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be xnreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mair.conance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property;-allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasiblz, Burrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar¢ paidhto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiis or restoring the Property only if Lender has rclcased proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress paymients as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lear Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, 01, payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the roperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lendér vl give Borrower notice at the time
ot or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaulr if, during iue Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kiiowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed i0 provide Lender with
material information} in connection with the Loan, including, but not Limited to, overstating. Pysower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations “and -liabilitics, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prine/pal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumnt.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is 2 legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
securcd by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court: and
(I} paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosdre and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender ma:-iake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, 'obtaining credit reports, title reports, title insurance, property valuations, subordination
agrecments, and third-perty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activiti:s may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabic Law.

(¢) Additional Amoun/s-Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securzd by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and +ill be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securicy)Instrument is on a leasehold, Borrower will comply with all the
pravisions of the lease. Borrower will not surreider the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exswess written consent of Lender, alter or amend the ground l¢ase.
If Borrower acquires fee title to the Property, the leassiioid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Agplicable Law, in the cvent the Property 1s leased to,
uscd by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower arhorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will recerve the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givenantice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nct wisssignment for additional security
only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lende! gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the baucfit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to coilectard receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and uup2.d. io Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents'ddeto Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable’ L w provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reascnable attorneys' fees and costs, receiver's fecs,
premiums on receiver' s bonds, repair and maimtenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vi1) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Secunity
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und<r Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice.of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time when Borrower is in Default, subject to Applicable Law.

(g} Additiona’ Pyovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of ceader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will term.nate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Sv'stitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of myking; the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower wastequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage inrurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy-provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiie o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required te.obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalernt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select=d %y Lender.

It substantially equivalent Morigage Insurance coverage is notavailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher-the insurance coverage ceased te be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in fuil, «nd Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covsrage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomer available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower »as.required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrewer.snd Lender
providing for such termination or until termination 1§ required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the morrgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agrecments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage msurer's risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (ii1)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under #ie PA may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarice, to have the Mortgage Insurance terminated automatically, and/or to receive a retund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignmext 7nd Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment ' Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Londer and agrees that such amounts will be paid to Lender.

(h) Application of Mis:citaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applizd to restaration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireriiiis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl< divbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make zuck disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to buthUnless Lender and Borrower agree in writing or
Applicable Law requires interest to be pzid on such Miscellanedus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. f Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in the crderthat Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, ~ii-of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not toen.dve, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pait’al Devaluation")
where the fair market value of the Properry immediately before the Partial Devaluation is equal to or grezter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market valug of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iinpairment of Lender's interest in the Property or rights under this Security lnstrurent. Borrower
can cure such a Delpult ind, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disrisszd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of LéndZr's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to I'enider the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in«h¢ Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or/repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability vilder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secur<i-by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in [ntersst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borzower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, /will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Arsigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howeves, <oy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morigade. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)+igns this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homgstead exemptions: (¢} signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings irotrthe Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrumer; =nd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou¢ affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obhigations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, at any time during the
Loan termm, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instryment, including: (i) reasonable attorneys' fees and costs; (i1) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢) Perussibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chazge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cliarxe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings (lau‘e. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the mterest or other loar ¢harges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v 1!l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected s»om Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cherge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o) sich overcharge,

16. Notices; Borrower's Physical Address Al notices given by Borrower or Lender in connection with this
Security Instrutment must be in writing.

{a) Notices to Borrower. Unless Applicable Laverequires a different method, any written notice to Borrower
in comnection with this Security Instrument will be deemed £y ave been given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address<{as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definsd. in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable I'zw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is aiso required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tustrument,

{b) Electronic Notice to Borrower. Unless another delivery method is reonired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other glectronic communieation ("Eléztronic Communication”) if: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witk. Borrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option to-weceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commurication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuziciunn in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender tiecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronie Commuaication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Commumications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowzr's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actuelly recetved by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addr=ss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governmg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of #ie State of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ani ¥mitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable FEav (7) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withavt-ine conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to coniplyr with Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it mugilt be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requi’ed uader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appiicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without <y obligation to take any action; () any reference to "Section” in
this document refers to Sections contained in this Secviity Instrument unless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and 25 not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, et nrovision.

18. Borrower's Copy. One Borrower will be given ont-eopy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in B=rrower. For purposes of this Section 19 only,
"Intercst in the Property" means any legal or beneficial interest in th>Froperty, including, but not limited to, those
beneficial mterests transferred in a bond for deed, contract for deed, instz.lmelt sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a furre date.

If all or any part of the Property or any Interest in the Property is sold o eansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withowd Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The aietice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withan which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior(tc, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witkout further
notice or demand on Borrower and will be entitled to collect all expenses incwred in pursuing such remedies,
including, but not limited to: (2) reasonable attorneys' fees and costs; (b) property inspection and valvation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incwrred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property nspection and valuation fees; and (1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security [nstrument or the Note, will contimue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's chee!, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumertality, or entity; or (ddd) Electronic Fund Transfer. Upen Borrower's reinstatement of the Loan,
this Security Instrumant and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurred.

21. Sale of Note. {11 Note or a partial interest in the Note, together with this Security [nstrument, may be sold
or otherwise transferred owe e: more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wiil convey to Lender's successors and assigns.

22, Loan Servicer. Lender/msy fake any action permitted under this Security Instrument through the Loan
Servicer or another authorized represéntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leiider as the right and authority to take any such action,

The Loan Servicer may change one or znore times during the term of the Note. The Loan Servicer may or may
not be the hofder of the Note. The Loan Service: has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Seow iy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) cxercise any rights under the Note; ttis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower »+ll be given written notice of the change which will statc
the name and address of the new Loan Servicer, the address4o which payments should be made, and any other
information RESPA and other Applicable Law require in conzoction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has netificd the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable zeriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or le jo'ned to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pein’s actions pursvant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any pravision of this Security Instrument or
the Note. [f Applicable Law provides a time period that must elapse before certain-action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectizi19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie Liws where the
Property is locatcd that relate to health, safety, or environmental protection; (i1} "Hazardous Substanccs” ‘nclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmentat Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A .
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substauces, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarrus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sizned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower 2cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papst Note with Borrower's written pen and ink signaturc; (b) did not withdraw
Borrower' s express consent to sign the ¢/eetr¢nic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower 1 Eiectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ter'ns and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that %y doing so, Borrower promised to pay the debt evidenced by the
glectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lipder further covenant and agree as follows:

26, Accelerafion; Remedies.

{a) Notice of Default. Lender will give a notice of Defavit to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default witl not be sertwhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, ir’ add'tion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to curc the Detav’: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Rorzawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the-stice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding <ud sale of the Property; (v)
Borrower's right to reinstate after acccleration; and (vi) Borrower's right to deny in the forcclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosiue:

(b) Acceleration: Foreclosure; Expenses. If the Default is not cured on or before the dace specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumerir vrithout further
demand and may foreclose this Security Instrument by judicial procesding. Lender will be entitled @ collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fecs and costs; (ii) property inspection and valuation fees; and (ii1) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) A ;
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Tnstrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, up*il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrgwer may be able to obtain on its own.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Insirument and inwny ij’c;L-r signed by Borrower and recorded with it.

n o !

A ASeal)
Gregory Verndh “Borsower
Witness Wi;:er.o
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "‘/.DocMagic
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS

) ss.
County of o0k )
G lores | [
1 _JILL-‘ pe ! 1] Norres ‘ c &::,fu»? &rf,u_rft.: T ety certify that
v {(here give name of officer and his official title)

Gregory Vernon

(name of grantod, aad if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to beifie same person whose name is (or are) subscribed to the for¢going instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth,

Dated: Jung 1, 2023
i
'—?‘ o
(S?gnaﬁn‘g’qu officer)

4 Officlai $zal .

4 Jayna M Nearris

§ Notary Publlc &tats of lilinois B

§ My Commission Exgires 41772026 |

o i 1

Loan Qriginator: Thomas Kueh|, NMLSR |D 1088529
Loan 8ri Inator Org%nization: uaranteec] Rate, Inc., NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . v DocMagic
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EXHIBIT "A"
Legal Description

PARCEL 1:

UNIT NUMBERS 2E AND P-2 IN TANNERY LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 18 THROUGH 20 IN BLOCK 5 IN
FULLERTON'S ACDITION TO CHICAGC, IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99192692, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON E!'eMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE Rizidi TO THE USE OF GARAGE LIMITED COMMON ELEMENT FOR UNIT 2E, AS
DELINEATED ON THE .GURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 99192692.

This page s only a part of a 2016 ALTA® Commitment for Title Insurance issued by Fidelity National Tille Insurance Company. This
Commitment is not valid without the Nofice; the Commifment fo lssue Policy, the Commitment Conditions; Schedule A; Schedule B,
Fart Hiequirements; Schedule B, Part il-Exceptions; and a counter-signafure by the Company or its issuing agent that may be in electronic
form.

Copyright American Land Title Association. All rights reserved. LANT TITLE

The use of this Form (er any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as  ~Fe=
of the date of use. All other uses are prohibited. Reprinted under license frem the American Land Title Association.

ALTA Commitment for Title Insurance (08/01/2016} Printed: 05.30.23 @ 05:03 PM
Page 3 IL-CT-FLTE-07101.265003-5PS-1-23-1L23003423




2316333268 Page: 21 of 27

UNOFFICIAL COPY

MIN: 100196399039765431 Loan Number: 224475853

2221 N LISTER AVE APT 2E
APN: 14-31-205-026-1006 &
14-31-205-026-1020

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  1st day of June

2023 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed
Deed of Trust, or Secunty Dieed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE,
INC., A OSLAWARE CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

221 N LISTER AVE APT 2E, CHICAGO, ILLINQIS 60814
[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEZ INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS ToZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER RIUST PAY.

ADDITIONAL COVENANTS. Inpddition to the represeniations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYR{ENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal ("Monthly
Payment™) and an initial fixed interest rate of 6.50% %%. The Note also provides for a change in
the initial fixed inferest rate to an adjustable interest rate, as follinvs:

4. ADJUSTABLE INTEREST RATE AND MONTHLY RPAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable intrrest rate on the first day of

July, 2030 , and the adjustable interest rate I will payanay change on the first

day of the month every 6th month thereafter. The date on which my initial fixed interest-rate changes to an
adjustable interest rate, and ¢ach date on which my adjustable interest rate could chang: is ralled a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an fudox that is
calculated and provided to the general public by an administrator (the " Administrator"). The "Index" is a
benchmark, koown as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index," provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G} below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR # DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below, The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Menthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest ratc in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Payment.

(I, iimits on Interest Rate Changes

The idierest tate 1 am required to pay at the first Change Date will not be greater than

11.500 % or less than 3.000 %. Thereafter, my adjustable interest rate will never
be increased or £zcreased on any single Change Date by more than one percentage point {1.0%) from the rate
of interest I have béen paying for the preceding 6 months, and will never be greater than 11.500 %
or less than 3000 %.

{E) Effective Dat»of Changes

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on f'i¢ first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes agair.

(F) Notice of Changes

The Note Holder will deliver or niai’t me a notice of any changes in my initial fixed imterest rate to
an adjustable interest rate and of any changes ‘n-my adjustable interest rate before the effective date of any
change. The notice will include the amount of 1ay Monthly Payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

{G) Replacement Index and Replacement Maigin

The Index is deemed to be no longer available and ‘wili b replaced if any of the following events
(each, a "Replacement Event") oceur: (i) the Administrator has perm=nently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulaturissues an official public statement
that the Index is no lenger reliable or representative.

If a Replacement Event occurs, the Note Holder will select a newindex (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for vso in consumer products,
including residential adjustable-rate mortgages, by the Board of Goveriory of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endsrséd.or convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Event, the Note Holder will select that (ndex as the
Replacement Index,

(2) Ifareplacement index has not been selected or rccommended for use in consumer products
under Section (G)1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select 2 Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
- Single Family - Fannie Mae/Freddie Mac Unifarm Instument *
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The Replacement Tndex and Replacement Margin, if any, will be operative immediately upon a
Replacement Fvent and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Tndex” and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Uuatil Borrower s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Gection A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of 15 3ection 19 only, "Interest in the Property” means any legal or beneficial
interesi 1 the Property, including, but not limited to, those beneficial interests
transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreemont, the intent of which is the transfer of title by Borrower to a
purchaser at a future date,

If all or any pzt of the Property or any Interest in the Property is sold or
transferred (or if Borrcwer is not a natural person and a beneficial interest in
Borrower is sold or transteirsd) without Leader's prior written consent, Lender may
require immediate payment i fuil of all sums secured by this Security Instrument.
However, Lender will not exercicethis option if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 10 within which Borrower must pay
all sums secured by this Security Instrument. it Forower fails to pay these sums
prior to, or upon, the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notie<'vr demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees‘arud vosts; (b) property
inspection and valuation fees; and (c) other fees incurred to proteni Lender's Interest
in the Property and/or rights under this Security Instrument.

2. When Borrower' s initial fixed interest rate changes to an adjustable interest rato under the terms
stated in Section A above, Section 19 of the Sccurity Instrument described in Section Bi 2bove will then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amended to read as
follows:

Transfer of the Property or a Beneficial Interestin Borrower. For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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If all or any part of the Property or any Intercst in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intercst in
Borrower is sold or transferred) without Lender' s prier written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this eption if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
5 as a condition to Lender's consent to the loan assumption. Lender may also
riqu.re the transferee to sign an assumption agreement that is acceptable to Lender
andna' obligates the transferee to keep all the promises and agreements made in the
Note ardia this Security Instrument. Borrower will continue to be obligated under
the Note andwnis Security Instrument unless Lender releases Borrower in writing.

If Lende-<xercises this option to require immediate payment in full, Lender
will give Borrowe( notice of acceleration, The notice will provide a period of not
less than 30 days fre:n the date the notice is given in accordance with Section 16
within which Borrower mus® pay all sums sccured by this Security Instrument, If
Borrower fails to pay these sims prior to, or upon, the expiration of this period,
Lender may invoke any reniedles permitted by this Security Instrument without
further notice or demand on Borr¢wer and will be entitled to collect all expenses
incurred in pursning such remedics, ircivding, but not limited to: (a) reasonable
attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrumnent.

BY SIGNING BELOW, Borrower accepts and agrees @ ihe terms and covenants contained in this

Fixed/Adjuftabic Rate Rider.

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Averags SOFR
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2221 N LISTER AVE APT 2E
APN: 14-31-205-026-1006 &
14-31-205-026-1020

MIN: 100196399039765431 Loan Number: 224475853

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of June, 2023 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Decd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”)
of the sapzedate and covering the Property described in the Sccurity Instrument and located at:

2221 N LISTER AVE APT 2E, CHICAGO, ILLINOIS 60614

[Property Addrass]

The Property includes  unit in, together with an wndivided interest in the common elcments of. a
condominium project knovsr-as:

TANNERY LOFTS CONDOMINIUM

[Name of Conduminium Project]

(the "Condominium Project”). If the owiiers association or other entity which acts for the Condominium
Project (the "Owners Association") holds” #ila to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s-iiarest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to fliecrepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and J.enisr further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform a!l of Borrower's obligations under
the Condominivm Project's Constituent Documents. The "Censtituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Piaject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will prompily v, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaiis, rvith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Trejzet which is
satisfactory to Lender and which provides insurance coverage in the amounts (includias deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended cCverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed safisfied t0 the extent that the required coverage is provided by the Owmers
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any procceds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amourt, and extent of coverage to Lender.

D, _Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-orrower in connection with any condemnation or other taking of all or any part of the
Property, ‘whét'ier of the unit or of the common elements, or for any conveyance in lien of
condemnation, arelicreby assigned and wilk be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Pnor Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent&ither partition or subdivide the Property or consent to: (i) the
abandonment o termination o: the Condominium Project, except for abandonment or termination
required by law in the case of substanti2] destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i#)ary amendment to any provision of the Constituent Documents
unless the provision is for the express ben:fit of Lender; (iif) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insuranie ioverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies, If Borrower does not pay condoniinium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this-paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Bowrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbuisznent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting peyment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Cc}ndqminiu&n Rider.

[ [/’/ (Seal)

Greg‘o‘?y Varnon -Borrower

s
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