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Report Mortgage [raud
844-768-1713

The property identified as: - PIN; 05-07-206-020-0000

Address:

Street: 660 Vernon Ave

Street line 2: . _
City: Glencoe State; IL ZIP Code: 60022

Lender: Liberty Bank & Trust Company N.A.

Borrower: Connor Max LLG - 680 Vernon

Loan  Mortgage Amount: $1,260,000.00

This property is located within the program area and is exempt from the requirements of 76L (LCR.T77/70 et seq. becai(zse
it is commereial property.

AFTER RECORDING, MAIL TO:
SATURN TITLE, LLG
1080 W, HIGGING RD.

SUITE 385
AR RE?)GE. 1. 60{]?;:
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Certificate number: OD32BEQA-AC21-466C-A04C-5DCFB2CO07ES Execution date: 6/7/2023
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~ RECORDATION REQUESTED BY:

Libertyville Bank & Trust
Gompany, N.A. .
607 N. Milwaukee Ave
Libertyville, IL 60048

WHEN RECORDED MAIL TO:
Libertyville Bank & Trust
Company, N.A,

9801 W Higgins, Suite 400
Rosemont, IL 60018

Thlq Mortgage prepared by:

Loan Operatlons, Loan Docuiisatation Administrator
Libertyville Bank and Trust Company

507 N. Milwaukee Ave

Libertyville, IL 60043

MORTGAGE
MAXIMUM LIEN. At no time shall the principal amuws of Indebtedness secured by the Mortgage, not

Including sums advanced to protect the security of the Mong;a%e. exceed $2,520,000.00,

THIS MORTGAGE dated June 7, 2023, Is made and executed betvzen Gonnor ‘Max L.l..C.-660 Vernon, whose

LN

address Is 525 Longwood Avenue, Glencae, | 60022 (referred to be'ow as “Grantor") and Libertyville Bank &
Trust Company, N.A., whose address Is 507 N. Milwaukee Ave, Liburtyviie, IL 60048 {referrad to bhelow as
“Lender"). -

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, war: ante, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; ingether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all eassinente, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilites with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property.ineluding without
limltztion all minerals, ofl, gas, geothermal and similar matters, (the “Real Property”} locatew In Cook Gounty,
State of llinols: :

THE EASTERLY 125 FEET OF LOT 6 AND THE EAST 125 FEET OF THE NORTHERLY 33 FEET OF LOT 7,
IN BLOCK 32, IN GLENCOE, IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN; AL80 THE WESTERLY & FEET OF THE SOUTHERLY 33 FEET OF THE EASTERLY
125 FEET OF LOT 7, IN BLOCK 32, IN GLENCQE, IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINQIS. :

The Real Property or its address is commorly known as 860 Vernon Ave., Glencoe, IL 60022. The Real
Property tax identitication number ls 06-07-205-020-0000.

Grantar presently assigns to Lender all of Grantor's right, title, and intereet in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lander a Uniform
Commerdial Code securlty interest In the Personal Property and Rents. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS

. FOR RECORDER'S USE ONLY
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDESTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts securad by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possession and use of .
the Property shall be govarned by the following provisions:

Possessior and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in poasession
and control of the Properly; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintala.— Grantor shall maintain the Property in tenantable condition and pfomptly perform all -
repairs, replacernents, anid maintenance necessary to preserve, its value. :

Gompliance With Enviroamertal Laws. Grantor represents and warranta to Lender that: (1) During the
period of Grantors ownership-of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or-in’catened telease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Crantor has no knowledge of, or reason to helieve that there has been,
except as previously discloged to-and arknowledged by Lender in writing, () ."any breach or violation of
any Environmental Laws, (b) any usa. Jeneration, manufacturs, storage, treatment, disposal, release or
. threatened release of any Hazardous Subata!iea on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any acaal or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as preslously disclosed to and acknowledged by Lendar In
writiig, () nelther Grantor nor any tenant, conwectar, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of.2/ ielease any Hazardous Substance on, under, about
or from the Property; and (b) any such activity sisi e conducted in compliance with all applicable
faderal, state, and local laws, regulations and ordinances, iicluding without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upothe Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to dZicimine compliance of the Property with
this section of the Mortgage. Any Inspections or tests made by Lande: shall ba-for Lender's purposes only
and shall not be construed to create any responsiblilty or liability on the hart of Lender to Grantor or to any
other person. The representations and warranties contained herein are kased on Grantor's due diligance I
investigating the Proparty for Hazardous Substances. Grantor hereby (1) | releases and waives any future
claims against Lender for indermnity or contribution in the event Grantor becomus liabla for cleanup or other
costs under any such faws; and (2) agrees to indemnify, defend, and hold harriiess Lender againet any .
and all clalms, losses, liabiiities, damages, penalties, and expenses which Lender msy directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a cotignduence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring” wricr to Grantor's
ownership or interest in the Property, whether or not the same was or should have besn knawit to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise, '

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly or any portion of the Property. Without liriting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remave, any
timber, mingrals (including oil and gas), ccal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demalish or rermove any Improvernenta from the Real Property
without Lender's prior written consent, As a condition to the removal of any Improvements, Lerkier may
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raquire Grantor to meke arrangements satisfactory to lender to replace such Improvements 'with
Improvements of at least equal value. ' o

. Lender's Right to Enter, Lender and Lender's agents and répresentatives may enter upon the Real Property
at all reasonable imes to attend to Lenders interests and to inspect the Reel Property for purposes of -
Grantor's compliance with the terms and conditfons of this Mortgage. '

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or
occupancy of the Property, including withaut limitation, the Americans With Disabilities Act. Grantor may

gontest in good faith any such law, ordinance, of reguiation and withhold compliance during any
proceeding, liciding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
$0 and 8o leng 25, In Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grario:-to post adequate securlty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's in=iest,

Duty to Protect. Grantei sgvees neither to abandan or leave unattended the Prbperty. Grantor ghall do alt
other acts, in addition to incse acts set forth above in this section, which from the character and use of the
Property are reasenably necessa:y 10 protect and preserve the Property. ‘

DUE ON SALE « CONSENT BY LENUFR. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upor the sale or transfer, without Lenders prior written consent, of all or
any part of the Real Praperty, or any Intersel in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or intereei in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntasy; whether by-outright sale, deed, installment sale contract, land contract,
contract for deed, laasehold interest with a term greater than thrae (3) years, leage-aption contract, or by sale,
assignment, or transfer of any beneficial interest in o to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in e Real Property. |f any Grantor is & corporation,
partnership or limited liability company, transfer also includs any restructuring of tha legal entity (whether. by
merger, division or ctherwise) or any change in ownershlp ot nore than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interasts, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exsrsise (s prohibited by federal law or by llincis
law, ‘

TAXES AND LIENS. The following provislons relating to the taxes and‘tuay on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due {and in all events prior to delingquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied av,alnst or on account of the
Property, and shall pay when due all daims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having prioriy 4ver or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to ir wiiting by Lender, -
and except for the lien of taxes and assessments not due as further specified In the Right to Contest
paragraph.

Right to Contest. Granter may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so tong as Lender's interest in the Proparty is not jeopardized.
If & lien arises or is filed as a result of nonpayment, Grantor shall within fitteen (15} days after the lien
arisés ar, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secura the discharge.
of the lien, o if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satistactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue s a result of a foreclosure or eale under the lien. in
any cortest, Grantor shall defend itsalf and Lender and shall safisfy any. adverse judgment betare
enforcement against the Property, Grantor shall name Lender as an additional obligee under any surety
pond furnished in the contest proceedings. ‘

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidente of payment of
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the taxes or assessments and mshall authorize the appmprisi"ce governmehtéi officlal to deliver to Lender at
any time a written statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is
gommeanced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnhigh to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Property are a part of this
Mortgage:

Maintenance ¢ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covérsge endorsements on a replacement basls for the full insurable value covering all
Improvements or; tha Real Property in an amount sufficlent to avold application of any colnsurance clause,
and with a standa/d mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive generz! liaility insurance in such coverage amounts as Lender may request with Lender
being named as additioral insureds in such liakility Insurance policies, Additionally, Grantor shall maintain
such other Insurance, including. but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies =% be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Ciaitor shall deliver to Lender certificates of coverage from each Insurer
contalning a stipulation that eovereae will not be cancelled er diminished without a minimum of ten (10)
days' prior written notice to Lender ar'd /iot containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy alex shall include an endorsement providing that coverage In favor
of Lender will not be impaired in any way Uy any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emargency
Management Agency as a special flood hazard area.Crantor agrees to obtain and maintain flood insurance,
it available, for the full unpaid principal balance of th= Yuan and any prior liens on the propery securing the
loan, up 1o the maximum policy limits set under the Natianal Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for.irs term of the loan. Fleod insurance may be
purchased under the National Flood Insurance Program, from private Insurers providing “private flood
insurance" as defined by applicable faderal flood insurance statutss and regulations, or from another flood
insuranca pravider that is both acceptable te Lender In its soi= discretion and psrmitted by applicable
federal flood Insurance statutes and regulations.

Application of Proceeds, Grantar shall promptly notify Lender of any loes «r damage to the Property if the
estimated cost of repair or replacerment exceads $1,000.00. Lender may miake nroof of loss If Grantor fails
to do so within fifteen (15) days of the casualty, Whether ar not Lenders secirity Is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and appl/ the proceeds to the
reduction of the Indebledness, payment of any llen affecting the Property, or the reswretion and repair of
the Property. If Lender elects to apply the proceeds to restoration end repair, Grantor ‘shal repair or replace
the damaged or destroyed Improvements [n a manner safisfactory to Lender. Lancer shall, pon
satisfactory proof of such expenditure, pay or reimburse Crantor from the proceeds for the regsonable cost
of repair or restoration If Grantor is not In default under this Mortgage. Any procseds which have naot besn
disbursed within 180 days after their recelpt and which Lender has not committed to the repair or
restoration of the Property shall be uged first to pay any amount owing to Lender under this Morigage, then
i to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
] indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such procasds shall
, be paid to Grantor as Grartor's Interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (6) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
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determine the cash value replacement cost of the Pmp;rty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
fo (A) create an adequate cushion and (B) provide enough funds o be In a position to make timely payment of
real estate taxes and insurance premiums as otherwise required hereln. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will reguire consistent with applicabls law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to-be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantorshall further pay at the same frequency Into the reserve account a pro-rata share of all annual
assessments and o:er charges which may accrue against the Real Property as required by Lender, If the
amount so estimated #nd paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the differsnce
in oné or more payments 85 Lender requires, All such payments shail be carrled in an interest-free reserve’
account with Lender, provicsd *hat If this Mortgage is executed in connectlon with the granting of a morigage
on a singlefamily owner-occupled rasidential property, Grantor, in lleu of establishing such reserve account,’
may pledge an Interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assésdmeris, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such ioms, and Lender shall not be required to determine the validity or
aceuracy of any item before paying it. Nothiilg herein or in any of the Related Documents shall be cohstrued as
requiring Lender to advance other monies fer such purposes, and Lender shall not Incur any liability for
anything it may do or omit to do with respec’ to the reserve account. if Lender discovers that the payments
Into the reserve account have produced a sumplus ‘eyond the annua! amounts due to be paid from the reserve.
funds by more than the cushion permitted by applicabla iaw, but & payment on the Note has niot been recaived
within 30 days of the payment due date, Lender mav retaln the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebied.mss, and Lender is hershy authorized to withdraw
and apply such amounts on the Indebtedness upon the occurmnse of an Event of Default as described below,

LENDER'S EXPENDITURES. If any action or proceeding Is coirienced that would materially affect Lender's
interast In the Propetty or if Grantor fails to cornply with anv/ movision of this Morigage or any Related
Documents, fnciuding but not limited to Grantor's fallure 1o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documets, Lender on Grantor's behalf may
(but shall nat be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and uthsr claims, at any time levied of
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or pald by Lender for such purposes will then bear interest at tne rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Granfor,” All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demuira, (B) be added ta
the balance of the Note and be appartioned amang and ba payable with any Installment payments to become
due duting efther (1) the term of any applicable insurance policy; or (2) the remaining tern of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The i) origage also
will secure payment of these amounts. Such right shali be it addition to afl other rights and remedies to which
.ender may be entitled upon the occurrence of any Event of Default. B

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownérship of the Property are a part of
this Mortgage: _ ‘
Title. Grantor warrarts that: (a) Grantor holds good and markstable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property
description or in any title insurance policy, tifle report, or final title opirion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and {(b) Grantor has the full right, power, and ‘authority to
execute and defiver this Mortgage to Lender, - '

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever

---------------
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defend the title to the Property agalnst the lawful claims of all persons. In the event any action or.
proceeding I8 commenced that questions Grantor's title or the interest of Lender under this Morlgage,
Grantor shall defend the sction at Grantor's expense, Grantor may be the nominal’ party in such
proceeding, but Lender shall be entitled to participate In the preceeding and to be represented in the
praceeding by counsel of Lender's own choice, and Grantar will deliver, or cause to be delivered, to Lender
such instruments as Lender may requast frem time to fime to permit such participation. '

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor i1 iis Mortgage shall survive the execution and delivery of this Mortgage, shall be continulng in
nature, and shzi remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full,

CONDEMNATION. Theialowing provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. [f any proueading in condemnation Is filed, Grantor shall promplly notify Lender in writing,
and Grantor shall promnly take such sleps as may be necessary to defend the action and obtain the
award. Grantor may be the rominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented In the proceeding by counse! of its own choice, and Crantor will
deliver or cause to be delivered ta Lerder such instruments and documentation as may be requested by
Lender from time to time to permit suck participation.

, Application of Net Proceeds. If all o/ sy part of the Property Is condemned by eminent domain

i proceedings of by any proceeding or purchare in lleu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the eward be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds =f e award shall mean the award after payment of ail
reasonable costs, expenses, and attorneys' fees incurrad by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage: o

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requasted by Lender to perfect and continue
Lender's lign on the Real Property. Grantor shall reimburse Lended jor all taxes, as descrived below,
together with all expensas incurred in recording, perfecting or continuing tras Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recaiding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1}-a spavific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgaje; (2) a specific tax on
Grantor which Grantor s authorized or required to deduct from payments on the Indzntdness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lenrer-or the holder of
the Note; and (4) a specific tax on all or any partion of the Indebtedness or on paymen.ts = principal and
interest made by Grantor, '

Subsequent Taxes. If any tax to which this section applies i3 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or alt
of its avallable remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) cantests the tax as provided above In the Taxes and Liens saction
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender. L

SEGCURITY AGREEMENT; FINANCING STATEMENTS., The following pravisions relating to this Mortgage as a
sacurity agreement are a part of this Martgage: :

Security Agreement. This instrument ghall constitute a Securlty Agreement to the extent any of the
d Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

R A R
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Security Interest. Upon request by Lender, Grantor shall take whatever action 'is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization fram
Grantor, fle executed countarparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. .
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Praperty. Upan
default, Grantor shall assemble any Personal Froperty not affixed to the Praperty In a manner and at a place
reasonably corvenient to Grantor and Lender and make It avallable to Lender within three (3) days. after
recelpt of wiitten demand from Lender to the extent permitted hy applicable law, '

Addresses. T'ie malling addresses of Grantor (debtor) and Lender (secured party) from which Information
conceming the ‘sacurily interest granted by this Mortgage may ba obtained (gach &s required by the
Uniform Commersal Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCES; 21 TORNEY-IN-FAGT. The following provisions relating to further assurances and
attorney-in-fact are a part of {1l Martgage:

Further Assurances. At any tme, and from tims to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause %o be made, executed or deliverad, to Lender or to Lender's designes, and .

when requested by Lender, cause to ve Sled, racordad, refiled, or rerecarded, as the case may be, &t guch
fimes and in such offices and places 23 Lender may deem appropriete, any and all such mortgages, deeds
of trust, security deeds, security agreemuniy, financing statements, continuation statements, instruments
of further assurance, certificates, and otherzosuments as may, in the sole opinion of Lender, be necessary
or dasirable In order to effectuate, complete, perfact, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Refated Dozuments, and (2) the liens and security interests
created by this Mortgage as first and prior liens on tha Property, whether now owned of hereafter acqguired
by Grantor. Unless prohibited by law or Lender agrese o the contrary In writing, Grantor ghall reimburse
Lender for all costs and expenses incurred in connection wis the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things refeired to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantar's expense For sush purposes, Grantor hersby
(revocably appoints Lender as Grantor's attorney-in-fact for the (urpure of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, a1d otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute anc. deliver to Grantor 4 suitable
satisfaction of this Mortgage and suitable statements of termination of any finaiciig statement on flie
evidencing Lender's security tnterest in the Rents and the Personal Property, Grantorwili yay, If permitted by
applicable law, any reascnable tarmination foe as determined by Lender from fime 0 time.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarib-ar otherwise,
or by guarartor or by any third party, on the Indebtedness and thereafter Lender is forced to remic the amount
of that payment (A) to Grantor's trustee In bankruptoy or to any similar person under any federal or sfata
_ bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
adminlstrativa body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
setlerment or compromise of any claim made by Lander with any ciaimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcament of this Mortgage and this
Martgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sams extent as if that amount never
had been originally received by Lender, ard Grantor shall be bound by any judgment, decree, order, settlement
or compramise refating fo the Indebtedness or to this Marlgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
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Payment Default, Grantor falls to make any payment'when due under the Indebtedness,

Default on Other Payments, Fallure of Grantor within the time required by this Mortgage to make any
payment for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lign.

Envlronmentai Default. . Failure of any party to comply with or perform when due any term, obligation, |
covenant or condition contained in any environmental agreement executed In connection with the Praperty.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or
condition’ curined in this Mortgage or in any of the Related Documents cr ta comply with or to perform
any term, okiig=tion, covenant or condition contained In any other agreement between Lender and Grantor,

Default in Favar of Third Parties. Should Grantor default under any loan, extenslon of credit, security
agresment, purchass o sales agreement, or any other agreement, In favor of any other creditor or persen
that may materially afiert any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perfoitr, Crantor's obligations under this Mortgage or any of the Related Documents.

False Statements, Any warranty, fepresentation or staternent made or furnished to Lender by Grantor or
on Grantors behalf under this fortaage or the Related Documents is false or misleading in any material
respect, elther now or at the time i ade or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Morigaos or any of the Related Documents ceases ta be in full force and
effact (Including fallure of any collateral (orurent to create a valid and perfected security interest or lien)
al any time and for any reason. :

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liabllity comperiy, ‘or any other termination of Grantor's existence as &
going ‘business or the death of any member, the inscivency of Grantor, the appointment of a receiver far
any part of Grantor's property, any assignment for the beneit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy o/ insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreslosiie or forfsiture proceedings, whether by
judicial proceeding, self-help, repossession or any ather method. by any craditor of Grantor or by any
gavernmental agency againat any property securing the Indebtedness, This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender, However; this Event of Default shall not
apply if there Is a geod faith dispute by Grantor as o the validity or reaacnatieness of the claim which is
the basis of the greditor or farfeiture proceeding and If Grantor gives Lendar \witten notice of the creditor
or forfeiture proceeding and deposits with Lender monies or & surety bond forine. creditor or forfeiture
proceeding, in an amount determined by Lender, In its sole discration, as being an sducate reserve of bond
for the dispute.

Braach of Other Agreement. Any breach by Grantor under the termis of any other azresment batween
Geantor and Lender that Is not remedied within any grace period provided therein, inmluding without
limitation any agreement conceming any indshbtedness or other obligation of Grantor to Lender, whethar
existing now or later. ‘

Events Affecting Guarantar, Any of the preceding events accurs with respect to any Guarantor of any o
the Indebtedness or any Guarantar dies or bacomes Incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oceurs In Grantor's financlal condition, or Lenger belleves the
prospect of payment or performance of the Indebtedness ia impaired.

Insecurity. Lender in goad faith belleves itself insecura.

Right to Cure. If any default, cther than a default in paym'"ént. is curable and if Grantor has not been given
a notice of @ breach of the same provision of this Mortgage within the preceding twelve (12) months, it
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may b cured If Grantor, after Lender sends written nofice ta Grantor demanding cure of such default: (1)
cures the default within fiteen (15) days; or (2) If the cure requires mare than fifteen (15) days,
Immediately initigtes steps which tender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical, '

RIGKTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in sddition to
any other rights or remedies provided by law: ‘ ‘

Accelerate Indsbtedness. Lender shail have the right at its option without notice-to Grantor to declare the -
antire Indeotedness Immediately due and payable, including. any prepayment penalty that Grantor would be
required to pay. . ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securer party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without hotice to Grantor, to take possession of the Properly
and coliect the Rents, incuding amounts past due and uripeld, and apply the nat proceeds, over and above
Lenders costs, against the Inueftednass, [n futtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor i revicably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therso?in the name of Grantor and to negotlate the same and collect the
proceeds. Payments by tenants or other v'sers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments ara made, whather or not any proper grounds for the demand existed.
Lender may exercise its rights under this subpuragranh elther in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the nght 4o be placed as mortgagee in possession or to have a
recaiver appointed to take possession of all or any rart of the Property, with the power to protect and
preserve the Property, to operate the Property preceding icreclosure or sale, and to collect the Rents from.
the Property and apply the proceeds, over and above the Gost of the receivership, against the Indebtedness.
The mortgages In possession o recelver may serve without boad If permitted by law. Lender's right to the
appointment of a recsiver shall exist whether or not the apparsit value of the Property exceeds the
/Indebtqdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver, :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's Interest in all of any part of
the Property. ‘

Deficiency Judgment. If permitted by applicabla law, Lender may obtain & judgricnt for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts recaved framn the exerclse of
the rights provided in this section.

Other Remedies. Lender shall have el other rights and remedies provided In this Mortgege or the Note or |
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. 1n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separata sales. Lender shall ba entitled to bid
at any public sale on all or any portion of the Property. T :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public'sale of the
Personal Property or of the time after which any private sale or other intended disposition of tha Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days pefore the time of
the sale or disposition. Any sale af the Persanal Property may be made in conjunction with any sale of the
Real Property. ‘ ' .

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's fallure to perform, shall not affact Lender's right to declare a default and
exercise Its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies avallabla to Lender following an Event of Defautt, or in any way to limit or restrict
the rights and ability of Lender to praceed directly against Grantor and/or agalnst any other co-rmaker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lander shall be entitled to recover such sum as the court may adjudge reasonable as attarneys'
fees at tra! end upon any appeal. \Whether or not any court action is Invoived, and to the extent not
prohibited by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protecior. of its interest or the enforcement of its rights shall become & part of the Indebtedness
payable on dem=1d and shall bear Interest at the Note rate from the date of the expenditure until repaid.
Expenses covered Dy this paragraph include, without limitation, however subject to any limits under
applicable law, Lende:'s attomneys' fees and Lendar's legal expenses, whether or nat there is & lawsuit,
including attorneys' fees und expenses for bankruptcy proceedings (including efforts to modify or vacate
any autornatic stay or injunctizi), appeals, and any anticipated postJjudgment collection services, the cost
of searching records, shiaining-ut'e reports (including foreclosure reparts), surveyors' reparts, and appralsal
fess and title ingurance, to the exterd parmitted by applicable law, Grantor alse will pay any court costs, i
addition to all other sums provided uyv law, -

NOTICES. Any notice required to be given under this Mortgage, including without limitation. any notice of
default and any notice of sale shall be given inxiting, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwisz required by law), when deposited with a nationally
recogrized avernight courier, or, if malled, when dejosiied In the United States mail, as first class, cerified ar
reglstered mail postage prepald, directed fo the addresses shown near the beginning of this Mortgage. All
gopies of natices of foreciosure from the holder of any lieq viich has priority over this Mortgage shall be sant
fo Lender's address, as shown near the beginning of this lMorigage. Any party may change its address for
hotices under this Mortigage by giving formal written notice to *he other parties, specifying that the purpose of
the notice Is to change the party's address. For natice purposes, Grantor agrees to keap Lender Informed at all
times of Grantor's current addrass. Unless atherwise provided or raqulied by law, if there s more than one
Grantor, any notice given by Lender to any Grantor is deemed to be natce given to all Grantors,

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions area art of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitiies the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. N alteration of or amendment
to this Mortgage shall te effective unless given in writing and signed by the pary o parties sought to be
charged of bound by the alteration or amendment. ‘

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Praperty during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating incoma" shall
mean al cash receipts fram the Property less all cash expenditures made in connection with the operation
of the Property. ‘ '

Caption Headings. Caption headings in thie Mortgage are for gonvenience purposes only and are not {o be
used to Interpret or define the provisions of this Marfgage.

Governing Law. This Mortgage will he governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of ilinols without regard to 1ts conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of lllinois, ‘ '

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given In writing and signed by Lender, No delay or amission on the part af Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
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provision of this Mortgage shall nat prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or ary other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing betwsen Lender and Grantor, shall constitute a-waiver of any of Lander's rights
or of any of Grantor's obligations as to any future transactions. Whenever the corsent of Lender is
required under this Mortgage, tha granting of such corsent by Lender In any instance shall not constitute
continuing congent to subsequent instances where such consent is required and in all cases such consant
may bs granted or withheld In the sole discretion of Lender,

Saverability. If a court of competent jurisdiction finds any provision of this Mortgage ta be illegal, invalid,
or unenfarcesble as to any circumstance, that finding shall not make the offending provision fllegal, invalid,
or unenforreable a8 to any other circumstance, If feasible, the offending provision shall be considered
modified so thoiit becomes legal, valid and enforceable. f the offending provision cannot be so modified,
it shall be considerad deleted from this Mortgage. Unless otherwise raquired by faw, the illegality,
invalidity, or uneriorseablity of any provision of this Mortgage shall not affect the legality, validity or
enforceabillty of any oitar provision of this Mortgage.

Merger. There shall be ns merger of the interest or estate crested by this Mortgage with any other interest
or estate In the Property._ i any time held by or for the banefit of Lender in any capacity, without the
written cansent of Lender.

Successors and Assigns. Subject ‘o-any limitations stated in this Mortgage on transfer of Crantor's
interest, this Mortgage shall be hinaing uoon and Inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice to Grantor, may deal with Grante!s succossqrs with reference to this Mortgage and the
[ndebtedness by way of forbearance or extersion without releasing Grantor from the obligations of this
Mortgage or liabllity under the Indebtedness.

Time Is of the Essence. Time is of the essence in tne parfarmance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in-any action, proceeding,
or counterclalm brought by any party agalnst any other part;.

Walver of Homestsad Exemptlon, Grantor hereby releases and waives all rights and benefits of the
haomestead exemption laws of the State of {liinols as to all Indebteriness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THEFROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO Thiz 3 TENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE G THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF ‘(CF ANY OTHER PERBONS
PERMITTED TO REDEEM THE PROPERTY., i

DEFINITIONS. The following capitalized words and terms shall have the following meanines whaen used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shilinean amounts in
fawful maney of the United States of America. Wards and terms used In the singular shall ‘nciude the plural,
and the plural shall include the eingular, as the context may require. Words and terms not othaiwize defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal Code:

Borrower, The word "Borrower" means Connor Max L.L.C.-660 Vernon and includes all co-signers and
co-makers signing the Note and all their successors and assigns. ‘

Environmental Laws, The words “Environmental Laws® mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heatth or the environment, Including without
limitation the Comprehensive Environmental Response, Compensation, and Liabilty Act of 1880, as
amended, 42 1.5.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reautharization
Act of 1988, Pub. L. No. 98-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 8901, et saq., ar ‘
ather applicable state or federal faws, rules, or reguiations adopted pursuant thereto.
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Event of Dei"ault. The words "Evé'nt of Default” meénwgwﬁiﬁf the 'e'\;er'{té o‘fdafau'lt é;t”‘forth in thi“a“
Mortgage In the events of default section of this Mortgage.

Grantor. The word "Grantor" means Connor Max L.L.C.-680 Vernon.

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of
the Indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without fimitation
a guaraniy of all or part of the Note, -

Hazardous Gubstances. The words "Hazardous Substonces" mean materials thal, because of their
quantity, ¢orcentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard o human health or the environment when improperly used, treated, stored, disposed of,
generated, manuiectured, transparted or otherwise handled. The words "Hazardous Substances” are used
in thelr very broaden: sense and include without limitation any and all hazardous or toxic sibstances,
materials or waste a8 deflned by or lsted under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "ozvovements” means all existing and future improvements. buildings,
structures, mobile homes affixed onthe Real Propery, faciiitles, additions, teplacements and other .
construction on the Real Property. ‘

Indebtadness. The word “Indebtedness” imeans all princlpal, Interast, and other amounts, costs and
expenses payable under the Note or Reiaw« Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substtutiens for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, wocether with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Libértyvi!le Bank & Trusl Sampany, NLA., its successors and assigns.
Mortgage. Tha word "Mortgage" means this Mortgage betwa<n Grantor and Lender.

Note. The word "Note" means a Promissory Note dated June 7,.2025, as amended from time to time, In
the original principal amount of $1,260,000.00 from Borrower to wender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, anr, suostitutions for the promissory
note or credit agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS & VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property* mean all equipment, fizures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacned or affixed to the Real
Property; together with all accessions, parts, and addifions to, all replacements of, anz @' substitutions for,
any of such property; and together with ail proceeds (including without limitation aii Fisurance proceads
and refunds of premiums) from any sale or ather disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Propery.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreaments, guaranties, security agreements, morigages, deeds of trust,
sscurity deads, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness. '

Rents. The word "Rents” means all present and future rents, revenues, income, issuas, royalties, profits,
ard other bensfits derlved fram the Propetty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR |
AGREES TO iT8 TERMS.

GRANTOR:
CONNOR MAX L.L.C.-660 VERNON

| By . %Wﬂ A %/

“Momtaz A. Taieo, 'Aanager of Gonnor Max L.L.C.-660 Vernon

LIMIFED LIABILITY. COMPANY ACKNOWLEDGMENT

STATEOF .. e

COUNTY OF .

On this, . j ,day of w . :_W bl M} before me, the undersigned Notary

public, personally appeared Momtaz A. Taleb, Maniager oF Connor Max L.L.C.-680 Vernon, and known to me to
be a memper or designated agent of the limited fiabiit; sompary that executed the Mortgage and
acknowledged the Morigage to be the free and voluntary ac. nnd deed of the limited lizbility company, by
authority of statute, its articles of organization ar its operating ajreement, for the uges and purposes therein
mentioned, and on cath stated that he or she Is authorized to executs this Mortgage and in fact executed the

MortgaWof Wﬂdﬂg@luy company.
By. e . Residingat, LA I Fl-

Notary Public In and for the State of"_m e i
- 1 JERISIAL SEAL
- MARIA DEMATTEQ
Notary Publiz - Stete of linols
My Comimission Dxnives Jan, 23, 2024

My commission explres ...
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