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This Instrument Prepared By:
NEXBANK

%%1)8 MCKINNEY AVE. SUITE
DALLAS, TEXAS 75201

After Recording Return To:
Indecomm Global Services
1427 Energy Park Drive,
Mail Stop Code: FN-NB-9810
Saint Paui, Minnesota 55108
Loan Number: 64121874

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1007531-0064121874-2 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docum{nt ar defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anlin Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar¢ alsc provided in Section 17.

Parties

(A) "Borrower"is Chicago Title Land Trust Company, as Trusiee under Trust Agreement dated May 1, 2023 and
known as Trust Number 8002391629

currently residing at 8§55 N, May St. B, Chicago, lllinois 60615 LEERICAN TiTLE

Borrower is the mortgagor under this Security Instrument. s 8 35 CF” S .
(B) "Lender"is NexBank '2,2 1
Lender is a TEXAS CORPORATION organized and exi ting under the laws of
TEXAS . Lender's address is 2515 McKinney Avenuz, 7700,

Dallas, Texas 75201

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS})
Form 3014 07/2021
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Documents

(D) "Noute"means he promissory note dated  June 8, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the [JETA or E-SIGN. as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note o pay Lender FOUR HUNDRED SEVEN THOUSAND $IX HUNDRED TWENTY-FIVE AND
00/100 : Dollars (U.8. $ 407,625.00 ) plus interest.
Each Borrowzr who signed the Note has promised to pay this debt in regular monthly payments and fo pay the debt
in full not later than  July 1, 2053

(E) "Riders" meaus al} Rlders 1o this Securiry. lnsmlmcns that are signed by Borrower. All such Riders are
incorporate”) into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower {chicck box ag applicable]:

[] Adjustabls Rate Rider [] Condominium Rider
[] 14 Family Fader (X] Planned Unit Development Rider
(] Second Home Fude: [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Security Instrument” means this dorament, which is dated June 8, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fideral, state. and local statules. regolations, ordinances,
and administrative rules and orders (that have the effect of law) as-well as all applicable final. non-appealable judicial
opinions,

(H) “"Community Association Dues, Fees, and Assessments" mecas ull dues, fees. assessments, and other charges
that are imposed on Borrower or the Property by a condorminiunm associaticz, homeowners association, or similar
organization,

(1)  "Defunlc” means: (i) the failure to pay any Periodic Payment or any ot smount secured by this Sccurity
Instrument on the date it is due; (ii) a breach of any representation, warranty, covensat obligation, or agreement in
this Security [nstrument; (iii} any materially false, misleading, or inaccurate inforriiion or statement to Lender
provided by Borrower or any persons or eniifies acting at Borrowet's direction or with Horrower's knowledge or
consent. or failure to provide Lender with material'information in connection with the Loan. as-described in Section
8; or (iv) any actios or procceding deseribed in Scction 12(c).

(J) "Electronic Fund Transfer" means any transfer of faruls, other than a ransaction originates by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic insuument; romputer, or
maguetic tape so as to order, instruct, or anthorize a financial institution to debif or credit an account: Sach term
- includes, but is not limited to, point-of-sale transfers. automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) :
Form 3014 07/2021 ¥ BocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &f seq.),

as it may be amended from time to time. or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Etems™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property: {ii) leasehold payments or ground rents on the Property, if any;
(11) premiumms for any and all insurance required by Lender under Section 3; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower 1o Lender in lieu of the paymeni of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Comnnmity Association Dues, Fees, and Assessments if Lender
requires that they he eserowed beginning at Loan closing or &t any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note. plus inierest, any prepayment charges. costs.
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus mterest.

(0) "Loar Servicer” means the entily that has the contraciual right 10 receive Borrower's Periodic Paymenis and
any other payiuents made by Borrower. and administers the Loan on behalf of Lender. Loan Servicer does vot include
a sub-servicer, wihiich is an entity that may service the Loan on behalf of the Loan Servicer.

Py "Miscellanzors Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other tivsidasurance proteeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Progerfy; (i) condemnation or other talnng of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (r v ) gisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurancs” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means {ny p2yment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full oulstznding Periedic Payment.

(8} "Periodic Payment" means the regnlarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3. '

(T) "Property” means the property dcscr:o 2« helow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Briiuwer in connection with the lease, use, and/er occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Seitlement Procedures Act {12 U.8.C. § 2601 #! seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they ma) b2 smended from time to time, or any additional or
successor federal legislation or regmlation that governs the same suojesLmatter. When used in this Security Tnstrument,
"RESPA" refers to all requirements and reswictions that would app! y 13 2 "Tederally related mortgage loan” even iff
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Berrower" means any party that has taken ttle t# the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security {stmument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act ricegnizing the validity of electronic
mformation, records. and signatures, as enactzd by the jurisdiction in which the Property is located, as it may be
amended from time 1o time, or any applicable additional or successor legislation that goverss the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender (i) the rcpayment of the Loan, and all renewals, cktensions, and
moditications of the Note, and {ii) the perforroance of Borrower's covenants and agreements under i Security
Instrument and the Note. For this purpose, Borrower mortgages, grants. conveys, and warrants to MERS “solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY : of Cook

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS o ;
Form 3014 07/2021 (MERS) Y DacMagic
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LOT OF 71 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 1, 1996 AS DOCUMENT 86158610, IN COOK COUNTY, ILLINOIS.

A.PN.: 18-17-311-026-0000 :

which currently has the address of 11050 GLENBROOK LN
[Street]
Ingian Head Park . Nlinois 60525 {"Property Address");
[City] [Zip Code]

and Borrower ralruses and waives all rights under and by virtue of the homestead exemption laws of this Stare,

TOGETHER W\TF =1l the impravements now or subsequenily erected on the property, including replacements
and additions to the improveimz:nts on such property. all property rights, including, without limitation, all ezsemens,
dppurtenances, royaltes, mircial rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Toreening is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MEKS bolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s SUCTESSOTS
and assigns) has the right: to exercise any orail of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action veurired of Lender mcluding, but not limited to, releasing and caneeling
this Security Tnstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Inst/amant in fee simple or lawfully has ibe right to use and
occupy the Property under a leasehold estate; (i) Borrower has th right to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property: and (iii) the Progerr; is unencumbered, and nof subject io any other
ownership interest in the Property, except for encumbrances and ov e ship interesis of record, Borrower warrants
generally the title to the Property and covenants and agrees 1o defend e tith= fo the Property against all claims and
demands, subject to any encumbrances and owngrship interests of record 25 of Lsan closing.

THIS SECURITY TNSTRUMENT combines unifarm covenants for natiosal dse with limited variations and
non-unifonn covenants that reflect specitic Illinois state requirements to constitute 4 agi‘orm security {nstrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Chargés. Sorrower will
pay each Periodic Payment when due. Borrower will alsg pay any prepayment charges and late charges duc under the
Note, and any other amounts due under this Seourity instrumcent. Paymients duc under the Note and &< S=curity
Tnstrument must be made in U.S. currency. If any check or other instrument received by Lender as paymcnt under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrument be made in one or more of the following forms. as sclected
by Lender: (a) cash: (b) money order; (c) certified check. bank check, treasurer's check, or caghier's check. provided

ILLINOIS - Single Famliy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) .
Form 3014 0772021 ¥x DocMagic

Page 4 of 18

1.0 0 00000 0 T O



2316441021 Page: 6 of 25

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; ot {d} Elcctronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or refurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not refieve Borrower from
making the full amount of all payments due under the Note and this Security Tnstrument or performing the covenants
and agreements secured by this Security Instrument. '

2. Acceprance and Application of Paymerits or Proceeds.

(@) Acceptance and Application of Partial Payments. Lender may accepi and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Sccrion 2. Lender is not obligated to accept any Partial
Payments orio apply any Partial Paymenis at the time such payments are accepled, and also is not obligated to pay
interest o5 such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peniedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower docz.uotmake such a payment within a reasonable period of time, Lender wilt either apply such finds
m accordance with this Section 2 or return them to Borrower. 11 not applied carlier, Partial Payments will be credited
against the total amount f2= under the Loan in calculating the amount duc in connection with any foreciosure
proceeding, payotf request, {o7.n modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without wai.cr of any rights under this Security Instrament or prejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, ‘uch yayment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with the oldesv ¢utsianding Periodic Payment, as follows: first to interest and then
principal due under the Note, and finally 1o Esciov ltems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiina.¢o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Sceurity Instrurnent are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to'a flitare Periodic Payment or 1o reduce the principal balance
ol the Note.

If Lender receives a payment from Borrower in the amoint 4f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pay:ner.t may be applicd to the delinguent payment and
the late charge. ‘

When applying payments, Lender will apply such payments in-accordance with Applicable Law.

(€} Yoluntary Prepayments. Voluntary prepayments will be appliec as aeccribed in the Note.

{d) Ne Change to Payment Schedule. Any application of payments, iz9-cance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due datr, or change the amount, of the
Periodic Payments.

3. Funds for Eserow ltems.

{a) Escrow Requirement; Escrow ltems, Except as provided by Applicable Law. Botrowsziinust pay to Lender
on the day Periodic Payments arc duc under the Note, until the Note is paid in full. a sum of mon_v.to provide for
payment of amounts due for all Escrow Ttems (the "Funds™}. The amount of the Funds required to b2 prid cach month
may change during the term of the Loan. Borrower must promptly fisrnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Tiems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttemn at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow llems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT [MERS) i
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Borrower's obligation te make such timely payments and to provide proof of puyment is deerned to be a covenant and
agreement of Borrower under this Security Instrument. IfBorrower is obligated to pay Escrow ltems directy pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 10 pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Exccpt as provided by Applicable Law, Lender may withdraw the waiver as tu any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amouuts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, coltect and hold Funds in an amount up to, bul not in excess of. the maximum amount a lender can require under
RESPA. Lender will estimatc the amount of Funds due in accordance with Applicable Law.

The Frads will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {inv!~ding Lender, if Lender is an institation whose deposits are so itisured) or in any Federal Hore Loan
Bank. Lender'will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Beirower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iif)
verifying the Esc:owitsing, untess Lender pays Borrower interest on the Fonds and Applicable Law permits | ender
to make such a charge. Lin’ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will =ot'be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, withont charge,an annual accounting of the Funds as required by RESPA.

{d) Swrplus; Shortage ans’ Dificiency of Funds. In accordance with RESPA. if there is a surplus of Funds
held in escrow, Lender will accountio Borrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tc suiplus in the escrow account for the payment of the Escrow Teems, Tf there
is 4 shortage or deficiency of Funds held in ¢serow, Lender will notify Borvower and Borrower will poy to Londer
the amount necessary to make up the shortage ot deficiency in accordance with RESPA.

Upon payment in full of all sums secureil oy-this Security Instrument, or an earlier time if required by
Applicable Law, Lender witl promptiy refund 10 Borrovcr any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all tates, assessments, charges, fines, and 1mpasitions attributable
to the Praperty which have priority or may aitain priority Over this Security Instrument, (b) leasehold payments ot
ground rents on the Property, if any, and (¢) Community Astiociation Dues, Fees, and Assessments, if any. If any
of these items arc Escrow Trems, Borvawer will pay them in thoanarinzs provided in Seciion 3.

Borrower must promplly discharge any lien that has priority or (nay attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secnz=d by the lien in a manner acceptable
to Leader, but only so long as Borrower is performing uader such agreement: (bo> contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendér-determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending. Guronky until such proceedings
are concluded: or (cc) secures trom the holder of the lien an agreement satisfactory % Leuder that subordinates the
lien o this Security Instrument (collectively, the "Required Actions"). If Lender deterrivies that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumeacand Borrower has
not taken any of the Required Actions in regerd 1o such lica, Lender may give Borrower 4 notive id.ntitying the Hen.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take Zne'or more of the
Required Actions. '

5. Property Insurance. :

{a) Insorance Requirement: Coverages. Borrower must keep the improvements now existing or sebsequently
erected on the Property insured against loss by lire, hazarde included within the term "extanded coverage," and any
other hazards including, but not fimited to, earthquakes, winds, and floods, for which Lender reguires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible fevels) and for
the perinds that Lender requires. What Lender requires pursuar to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS ,
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of the Loan, and may exceed any minimum coverage requited by Applicable Law. Borrowesr may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
cxorcisod unrcasonably. .

{(b) Failure to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law. Lender is under no obligation to advance
premiums for. or to seek to reinstate, any prior Japsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
conteats of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i «ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges thal the cost
of the insurazce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amoums disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new inswauces under this Section 5 will beecome additional debt of Borrower secured by this Security
Instrument. Thesc amenats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice svom Lender to Borrower requesting payment.

{c} Insarance Policics, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right w-2isapprove such policies; (1) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as 2n alditional loss payee. Lender will have the right to hold the policies and renewal
certificates. [f Lender requires. Borzower will promptly give to Lender proof of paid premivms and renewal notices,
If Barrower obtains any form of insurar ce coverage, not otherwise required by Lender, for damage ta, or destruction
of, the Property, such policy must incluge 4 siandard mortgage clause and must name Lender as mortgagee and/or
as an addirional loss payee.

(d) Proof of Loss: Application of Procces’s.-In the event of loss. Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proofGitloss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Leader, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 0 Ye economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

It the Property is o be repaired or restored, Lender will dishiarss from the insurance proceeds any initial amounts
that arc necessary W begin the repair or restoration, subject to anys rzstrictions applicable 1o Lender. During Lhe
subsequent repair and restoration period, Lender will have the right i hold such insurance proceeds untit Lender has
had an opporiunity w inspect such Property (o ensure the work has heen compieted to Lender's satisfaction (which
may include satistying Lender's minimum eligibility requirements for persons<ejiairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such/mispection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single poy nerd or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratinr. ‘the terms of the repair
agreement, and whether Borrower is in Defanll on the Loan. Lender may make such disbiisements directly to
Borrower, 1o the porson repairing or restoring the Propecty, or payable jointy te both. Lender wiif not be required
1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower dgr.e in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Bewrmwer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

It Lender deems the restoration or repair not to be economically feasible or Lender's security would bic lessened
by such restoration or repair, the insurance procceds will be applied to the sums secured by this Sccurity lustrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b),

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {(MERS) +DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setde any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim. then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given, T ¢ither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
procecds in an amount not tn cxceed the amounts unpaid under the Note and this Security Instrument. and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any inswance proceeds may be made payable
directly to Lender without the need to include Borrower as an ndditional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay arzowits unpaid under the Note
or this Secviity Tnstrument, whether or not then due.

6. “Occenancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afte:” thoexecution of this Security Instrument and must continue te occupy the Property as Borrower's
principal residense for al least one year afler the date of occupaney, unless Lender otherwise agrees in writing, which
consent will nol ‘oc-upieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mairitenance, and Protection of the Property; Inspections. Borrower will not deswoy,
damage, or impair the Propecy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Progerty. Dorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value/due fo.its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasinle, Borrower will promptly cepair the Property if damaged to avoid further
delerioration or damage.

If insurance or condemnation proceeds /e paid to Lender in comwection with damage to, or the taking of, the
Property, Borrower will be responsible for repanic-g-or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the icoairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrewer is in Default on the Lora. Lender may make such disbursements directly o
Borrower, to the person repairing or restoring the Property. or payable jointly to both. If the insurance or
condemnation proceeds are not suffivient to repair or restore the Pruperty, Borrower remains obligated to complete
such repair or resloration.

Lender may make reasonable entries upon and inspections of the Proparty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowdr s kiowledge or consent gave
materialty false, misleading, or inaccurate information or statements to Lender {or fifled 'to provide Lender with
material information) in connection with the Loan; including. but not limited to, overstating Toiower's income or
assets, understating or failing o provide documeniation of Borrower's debt obligation: and -labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securiry Instrwiozas,

(%3 Protection of Lender's Ingerest. 12 (i) Borrower fails to perform the covenants and agreemeaty contained
in this Security Instrument; {ii) therc is alegal proceeding or government order that might signiticantly affeci Lender's
interest in the Properly and/or rights under this Security Instrament (such as a proceeding in bankruptey. probate, tor
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINGIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS & .
Form 3014 07/2021 (MERS) % DocMagic

Page 8 of 18

00 T O 0 0 0 o e



2316441021 Page: 10 of 25

UNOFFICIAL COPY

Property and/or rights under this Security Inswrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lfen thar has priority or may atiain priority over this Security Instrument; (II) appearing in court; and
(TIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position m a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property. enlering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous canditions, and having militics tuned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or alf actions authorized under this Section 9.

(b) Aviiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs and/or mitigale Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender inay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, ‘obaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tardpaty approvals. Borrower authorizes and consents to these actions. Apy costs associaled with
such loss mitigation activitiis may be paid by Lender and recovered from Borrower as described below in Section 9(c).
unless prohibited by Applicanl: Law.

(¢} Additional Amariis Secured. Any amounts disbursed by Lender under this Sectior ¢ will become
additional debt of Borrower seculed ov-this Security Instrument. These amounts may bear interest at the Note rate
trom the date of disbursement and/will hx payable, with such interest, upon notice trom Lender o Borrower
requesting payment.

(d) Leasehold Terms. [If' this Secur’ty Inswument is on a leasehold. Borrower will comply with all the
provisions of the lease. Borrower will not surreridey the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the v, ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title 10 the Properly, the leasebsid and the fee title will not merge untess Lender agrees to
the merger in writing.

10. Assignment of Rents,

(2) Assignment of Rents. To the extent permined by Ajplicable Law, in the event the Property is leased to,
used by, or vccupied by a third party (*Tenant™), Borrower is urcorJitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authy rizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower Wil receiva the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and {ii) Lender has given nodise to the Tenam that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 3= assignment for additional security
only.

(b} Netice of Default. To the extent permitied by Applicable Law, if Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the ¥=nefit of Lender only; 10
be applied to the sums secured by the Security Instrument: (i) Lender will be entitled to collest and receive ali of the
Rents; {iii) Borrower agrees to instruct cach Tenant that Tenant is 1o pay all Rents due and upnaid 12 Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents <ae 1 Lender and
will take whatever action is necessary to collect such Rents if not paid 10 Lender: (v) unless Applicable 'l aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and miarsging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs. receiver s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums.sucurcd by this Sccurity Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed 10 take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(v} Funds Paid by Lender. If the Rents are not sufticient to cover the costs of taking controt of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on CoMection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{t} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed. and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Ceatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undzc Applicable Law, is not obligated to‘enter upon, take contral of, or maintain the Property betore or
after giving nutics-of Default to Borrower. However, Leader, or a receiver appointed under Applicable Law, may
do so at any tima rehen Borrower is in Default, subject 10 Applicable Law.

(&) Additicaal Crovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy uf Londer, This Section 10 does not relieve Bocrower of Borrower's obligations under Section
6,

This Section 10 will ter_zinate when all the sums secared by this Seeurity Instrument are paid in full,

1. Mortgage Insurance.

{a) Payment of Premiums; Srinstibition of Policy: Luss Reserve; Protection of Lender. If Lender required
Mortgage Tnsurance as a condition of makiny the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wrs fuquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgaye insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous’s provided such insurance, or (i) Lender dctermines in its sole
discretion thal such mortgage insurer is no longer eligib'c provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required « obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender.

Tt substantially equivalent Mortgage Insurance coverage is ned avaitable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whel the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundabic loss zeserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ful!, and “ender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortzage Insurance voveiage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agamn becorurs available, is obtained, and
Lender requires separately designated payments toward the premiams for Mortgage Insvronze.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower as required to make
separately designated paymenis woward the premiums for Mongage Insurance, Borrower will puv-the premiums
required to maintain Mortgage Tnsurance in effect, or to provide a non-refimdable loss reserve, datil Londer's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovierand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectica 1T atfects
Borrower's obligation to pay interest at the Nole raie.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluare their total risk on all such insurance in force from time t time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenis may requirg the
mortgage insurcr to make payments using any source of funds that the merlgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As arcsult of these agreements. Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregong, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing Josses. Any such agreements will not: (i) affect the amounts that Bortower has agreed to pay for Mortgage
Inswance, or any other terms of the Loan; (i) increasc the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower (o any refund; or (iv) aitect the rights Borrower has, if any, with respect Lo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time,
or any addit?ooal or successor federal legislation or regulaton that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insarsice, to have the Mortgage Insurance terminated autormatically, and/or to receive a refung of any
Morigage Insurariepremiums that were uncarned at the time of such cancellation or termination.

12. Assigniaere zod Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment o Miscellancous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellaneous Procecds to,ieader and agrees that such amounts will be paid to Lender.

(b) Application of M.scellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be «pp'iert.(o restoration or repair of the Property. if Lender deems the restoration or
repair to be economically feasible an< Eender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds untit Lender has had
an oppormnity to inspect the Property to ersuie the work has been completed 1o Lender's satisfacton (which may
welude satistying Lender's minimum eligibiiic requirements for persons repairing the Property, including, but not
limited to, licensing, bond. and insurance requireno=ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dichursement or in a serics of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make (uch. disbursements directly ta Borrower, to the person
Tepairing or restoring the Property, or payable joimly to beth.ilnless Lender and Borrower agree In writing or
Applicable Law requires interest o be paid on such Miscellancow Proceeds, Lender will not be required 10 pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 4f ender deems the restoration or IEpair not to
be economically feasible or Lender's security would be lessened by such rostoration or repair, the Miscellaneous
Proceeds will be applied to the sums sccured by this.Sccurity Instrument, ‘whethes or nol then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ¢/d<t hat Partial Payments are applied
in Seetion 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation. Destrocicn. or Loss in Value of the
Property. in the event of a total taking, destuction, or loss in value of the Peoperry, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumeni, whether or not then Sue, with the excess,
if any, paid to Borrower.

Tn the cvent of a pardal wking, deswuction, or loss in value of the Property {each, a "Parua’ Ocvahuation™)
where the fair markel value of' the Property immediatcly before the Partial Devaluation i equal to or greater than the
amouunt of the sums secured by this Seeurity Instrument immediarely before the Partial Devaluation, a perientage of
the Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediarely before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of 3 Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instument. whether or not the sums are
then due. unlcss Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized (o collect and apply the Miscellaneous Proceeds either 1o the
sums secured by this Security Instrument, whether or not then due, or {o restoration or repair of the Property. if
Borrower (i) abandons the Property, or {ii} fails to respond to Lender within 30 days after the date L ender notifies
Borrower that the Opposing Party (as defined in ihe next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actlon in regard w the Miscellanevus Proceeds.

(¢} Proceeding Affeciing Lender's Eaterest in the Property. Borrower will be in Default if any action or
procezding beginz, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material izirairment of Lender's interest in the Property or rights under this Security Instument, Borrower
can curc such a Dol and, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiseed with a rufing that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lewder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning t~/Zender the proceeds of any award or claim for dirnages that are attributable to the
impairment of Lender's interest it) th: Properly. which proceeds will be paid to Lender. All Miscellancous Procesds
that are not applied to restoration of repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower of any Successor in Interest
of Borrower will not be releascd from liability v:ador this Security Instrument if Lender extends the time for payement
or modifies the amortization of the sums seclues by Ihis Security Instrument. Lender will not be required 1o
commence proceedings against any Successor in Interesto¥ Borrower, or to retuse lo extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in laterest of Borriwrr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢f pivments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duc, +0i7 nol be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

1. Joint and Several Liability; Signatories; Successors ani Assiens Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However. any Borrawer who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgane, gram, convey, and warram such
Borrower's interest in the Property under the tevms of this Scourity Instrument; () igne this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available hea estzad exemptions; (c) signs
this Securiry Instrument to assign any Miscellaneous Proceeds, Rents, or other earmngs froia the Property to Lender;
(d) is not personally obligated 10 pay the sums due under the Note or this Security Instrument: and {€) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommaoatie. s with regard to
the torms of the Note or this Security Instrument without such Borrower's consent and without witecting such
Borrower's obligations under this Security [nsorument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes-Boriower's
obligations under this Security Instrument in writing. and is approved by Lender, will obtain all of Borrowe:'s rights,
obligations, and benetits under this Security Instrument. Borrower will not be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
cstate tax verification and/or reporting scrvice used by Lender in connection with this Loan, and (ii) either {A) 2
one-titne charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and ceriification services and subsequens charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any tiood zone determinations,

(b) Default Charges. If permited under Applicablc Law, Lender may charge Borrower fees for services
performed i1 connection with Borrower's Default w protect Lender's inwerest in (he Property and rights under s
Security Instrument, including: (i) reasonable attorneys' fecs and costs; (ii) property inspection, valuation, mediation,
and Toss mitigation fees; and (i) other related fees.

(¢} Perinissibility of Fees. Tn regard 1o any other fees, the absence of express authority in this Security
Instrument to'churge a specific fee to Borrower shotld nat be construed as a prohibition on the charging of such fee.
Lender may not chizi g fees that are expressly prohibited by this Security Instrument of by Applicable Law.

(d) Savings Clarsi, If Applicable Law sets maximum loan charges. and that law is finally interpreted so that
the interest or other loaw chigroes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chavge v il be reduced by the amount necessary to reduce the charge to the permitted limit, and
(if) any sums aiready collecicd from Borrower which exceeded permitted Limits will be refinded to Borrower, Lender
may choose 10 make this refiind by Le’ucing the principal owed under the Note or by making a direct payment w
Borrower. If a refund reduces principal, thereduction will be realed as a partial prepayment without any prepayment
charge (whether or not 2 prepayment chirge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such re/uny! made by direct payment to Borrower will constinute a waiver of any
right of action Borrower might have arising ov. o7 sich overcharge.

16. Notices; Barrower's Physical Address i notices given by Borrower or Lender in conneetion with this
Security Instrument musl be in writing.

(a) Notices to Borrower. Unless Applicuble Laverequires a different method, any written netice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addrsse12s defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as detinad:in Section 16(b) below). Notice {o any one
Borrower will constitute notice to all Borrowers unless Applicable Lav expressly requires otherwise. If any notice
to Borrower required by this Secwrity Instrament is also required underAnplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrunent.

(b} Electronic Notice te Borrower. Unless another delivery method is‘rrouired by Applicable Law, Lender
may provide ntotice t© Borrower by e-mail or other electronic communication ("Tlectinaic Communication™) if: (i)
agreed 1o by Lender and Borrower in writing: (ii) Borrower has provided Lender wita Barrower's e-mail or other
electronic address ("Electronic Address"); {iii} Lender provides Borrower with the option o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicazion: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuaica’enin conpection
with this Security Instrument will be deemed to have been given to Borrower when sent untess Lender becomes aware
that such notice is not detivered. IF Lender becomes aware that any notice sent by Electronic Commupication is not
delivered, Lender will resend soch comrounication to Borrower by first class mail or by other nou-Ticstronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender al any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Leader will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have apreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address. inciuding any changes Lo Botrower's Electronic Address if designated as Notice Address. ITLender spectfies
a procedure for reporting Bortower's change of Notice Address, then Bosrower will report a change of Notice Address
only through that specified procedure.

(d) Nodices to Lender. Any notice 10 Lender will be given by delivering it or by imailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice w Borrower. Any notice in connection with this Security Instrument wil! be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceuricy
Instrument.

(e} Burrower's Physical Address. Tn addition to the designated Notice Address, Borrower will provide Lender
with the adaivss where Borrower physically resides, if' dilferent from the Property Address, and notify Lender
whenever this address changes.

17. Goverzieg Y.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of e Gime of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements aad Veritations of Applicable Law. Tf any provision of this Security Tnstrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withear the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comp!yonith Applicable T.aw. Applicable Law might explicitly or implicitty allow the
parties to agree by contract or it might besilent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requ’red wnder this Security Tnstrument fo be made in accordance with Applicable
Law is to be made in accordance with the £ppicable Law in effect at the iime the action is undertaken,

As used in this Security Instrument: (a) ¥ords ia the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole diseretion without ~:y-obligation to take any action: (¢) any reference to "Section® in
this docurnent refers to Sections centained in this Securiiy Instrument unless otherwise noted: and (d) the headings
and captions are inserted for convenience of reference and do not define, limis, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, (v vravision,

18. Borrower's Copy. Onc Borrower will be given ond crpy of the Note and of this Security Instrument.

19. Transier of the Property or a Beneficial Interest in'Brovawer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneticial interest in the 7roperly, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, eontract for deed, installm ¢ sales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser af a iiiure date.

If all ar any part of the Property or any Interesi in the Property is sold or (ransterred {or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) withouwt Uerider’ s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insariment. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Borrower notice of acteleration. The «ioiice will provide a
period of not less thaw 30 days (rom the dawe the notice is given i accordance with Section 16 withiz »ich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior te, ov upon, the
expiration of this period, Lender tmay invoke any remedies permitted by this Security [nstrument winicut further
notice or demand on Borrower and will be entitled to colleet ail expenses incurred in pursuing such ‘emedies,
including, but not limited to: {a) reasonable attorneys' fees and costs: (b) property inspection and valuation-fees: and
(c) other fees incurred to protect Lender's Interest in e Property and/or vights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will bave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the Jater of (a) five days before any forectosure sale of the Property. or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS
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Applicable Law might specify for the termination of Borrower” s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty.all of the tollowing conditions: (aa} pay Lender all sams that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred: {bb) cure any Defauir
of any other covenants or agreements under this Security [nswument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (7) reasonsble attorneys' fees and costs:
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Nolz; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andor rights under this Security [nstrument or the Note, and
Borrower's obligation to pay the sums sccured by this Security Instrument or the Note. will continue unchanged,

Lender may require that Borrower pay such reipstatement sums and €xpenses in onc or more of the following
forms, as seloated by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, Ireasurer's check, or
cashier's chesls, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
ageacy, instrumessality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inutrurient and obligations secured by this Security Instument will remain tully effective as if no
acceleration bad ceowired,

21. Sale of Note.Tn< Note or 2 partin! interest in the Note, together with this Security Tnstrument, may be sold
or otherwise transferred onz o more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumesi will convey to Lender's suceessors and assigns.

22, Loan Servicer, Lende| muyv.iake any action permitied under this Security Instrument dhrough the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lexder has the right and authovity to take any such action.

The Loan Servicer may change one or ina’e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Notc and this Secvrisy Tnsrument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note~diis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrovzer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrzss p which payments should be made. and any other
information RESPA and other Applicable Law require in comyection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notif'es the cther party (in aceordance with Section
16) of an alleged breach and afforded the othier party a reasonable peliod after the giving of such notice 10 take
corrective action, neither Borrowor nor Lender may commenee, join, or be isis=d to any judicial action (cither as an
individual litigant or 3 member of a class) that (a) arises from the oiber party’ s actions pursuant 1o this Security
[nstrument or the Note, or (b) alleges that the other party has breached any proviaon of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriain drsion can be taken, that time
period will be deemed to be reasonable tor purposes of this Section 23. The notice ot Défault given t0 Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursttant 1o Section 19 will be deemed to
sauisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances, '

(a) Definitions. As used in this Section 24: (i} "Environmental Law” means any Applicabls Laws where the
Property is located thal refate to health. safety, or environmental protection: {ii} "Hazardous Substancés” mzlude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, 254 iB) the
following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. corrosive materials or agents. and
radioactive materials; (iii} "Environmental Cleatup" inchudes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv} an "Environmental Condition" means a condition that can cause, contribute
1, or otherwise trigger an Environmenta! Cleanup.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or refcase of any Hazardous Substances. or threaten 1o release any Hazardous Substances. on or in
the Property. Borrower will not do, nor allow anyone else to do, anything atfecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition: or (iii) due to the presence, use, or rclease of a
Hazardous Substance. creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governimental or regulatory agency or private party involviag the
Property and any Hazardous Substance or Cnvironmental Law of which Borrower has actual knowiedge: (i) any
Envirpnmepza! Condition, including but not limited te, any spilfing, leaking, discharge, release, or threat of relcase
of'any Hazaidops Substance; and (iif) any condition caused by the presence, use. or release of a Hazardous Substance
that adversely af*scts the value of the Property, If Borrower lcarns, or is notified by any governmental or regulatory
authorify or any.ptivale party, that any removal or other remediation of any Hazardous Substance atfecting the
Property is necessasy, Porrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Jecoisy Tnstrument will create any obligation on Lender for an Environmental Cleanup.

25. Elecronic Note Sigaed with Borrower's Electronic Signatare. 1f the Note evidencing the debt for this
Loan is electronic, Borrovis, acknowledges and represents to Lender that Borrower: (a) expressly consented and
inwended (o sign the electronic Note using an Electronic Signature adopted by Borvower ("Borrower's Electronic
Signature") instead of signing a paper Note with Barrower's written pen and ik signature; (b} did not withdraw
Borrower' s express consent to sign the e ectronic Note using Borrower's Electronic Signatare; (c) understood that by
signing the electronic Note using Borrower’ s Ejectronic Signarure, Borrower promised Lo pay the debt evidenced by
the elecironic Note in accordance with its teras, and (d) signed the electronic Note with Borrower's Electronic
Signature wilh the intent and understanding thai b foing so. Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Defanlt, Lender will give a nolice of Delaul. o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sedt vehen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The:notice will specify; 1o ad<ion to any other information required
by Applicable Law: (i} the Default; (if) the action required 1o cure the Defauit: (312) a date, not Jess than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Gritewer, by which the Defaule must
be cured; (iv) that failurc to cure the Default on or. before the date specified in the rotine may result in acceleration
of the sums secured by this Security Instrument, ‘{oreclosure by judicial proceeding ind sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fireclosure proceeding the
existence of a Default or to asscrt any other defense of Borrower o acceleration and foreclosy/e:

(®) Acceleration; Foreclusure; Expenses. [f the Default is not cured on or before the. date specitied in the
notice, Lender may require immediate payment in full of all sums secured by this Security Insteumeat v ithiour further
demand and may foreclose this Security Inswument by judicial proceeding, Lender will be entitled w0 sollect all
expenses incurred in pursuing the remedies pravided in this Section 26, including, bur not limited to: (i) réasonable
attarneys' fees and costs: (i) property inspection and valuation fees: and {iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of alt sums sccured by this Sceurity Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Untess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance 4t Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not. protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurans, including interest and any other charges Lender may imposc in connection with the placement of the
insurance, Lzt the eftective date of he cancellation or expiration of the insuranee. The costs of the insurance may
be added to Borrawer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
DARGEIRace Borrower may be able to obtain on its own.

% BWANING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity
Z)d in any Ride! signed by Borrower and recorded with it.

Z1Szal) (Seal)

Chicago Ti?e Land Trust Company, as Trustec under Trust Agreement
dat , 4023 and known as Trust Number 8002391629 and not personalty
mz: " its. ASSISTANT VICE PRESIDENT
esiation not required piastation not required

winpufsuant 10 corporate by-laws:—— Biifarnt to corporate Dy-aws;

This instrument is axecuted by the uadersigned tand Trustes,
ot personally but solefy as Trustes in the exercise of ihe power
and autherity conterred unon and vested init as such Trusiee.
Itis expressiy understoad and agreed that ol the warranties,
indemnities, Tegrasentations, covenants, urgderj._amﬁgs and
agresments herein made on the part of the ructee are
undartaken by it solely in its capacity 25 Trusies and not
persenaly, Mo parsonal liabifity or personal rasnonsility is
assumed by or snall at any 1ime be asserted or epiorceable
against the Trustes on ancount of Jmy wananty, indemaity,
repiesentation, covenant, undertaking or agreement of he
Trustee in this instnament. .
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27. Release. Upon payment of all sums secured by this Sccurity lustrument, Lender will refease this Security
Instrument. Borrower will pay any rccorclalim costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permited under Applicable Law.

28. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrewer's agreement with Leader, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may. but need not, protect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurane, including interest and any other charges Lender may impose in connection with the placement of the
insurance, witii the etfective date of the cancellation or expiration of the insurance. The costs of the insurance ray
be added to Borravrer's otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boveuwer may be able to obtain on s own.

BY SIGNING BELCW. Borrower accepts and : s and covenants contained in this Sccurity

{Seal)

g .JA mg7é2; (Seal) %OAGQ—\&@'O@
9

i%icago itle Land Trulet,Ef)mpany. as T\fus:ea unde reement
dated May 1, 2023 and known as Trust Number 8002391629 and not personally

BY: LOURDES MARTINEZ its: ASSISTANT VICE PRESIDENT
Attestation not required Atiestation
wpEsuant o corporate by-Taws. purirard i corporate by-laiws,

This instrument is executed by the undersigned Lang Trustee.
not persanally but solely as Trustez in the exercise of the poves
and suthority confeered upan and vesied in it as Such Trustee,
ltis express}’g: undarstood and agreed that all the warranties,
indemaities, Tenresentations, covenants, undertatings and
agreenents hereln mads on the part of the Trustes are
undestaken by it salel in its capacity as Trusiee and not
personely, flo persenal lizbility or persenal responsibility 15
assumed by ar shal at any e be asserted of enforceable
against the Trust2e on acceunt of any wananty, indemmity,
representation, covenant, undertaking or agreemant of the
Trustee in this mstrument.
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[Space Below This Line For Acknowledgment]

Stare of  ILLINOIS

County of _GOOK )

I h dndﬂ—-:"&;x?\ﬂqn el

certify that
(here give name of officer and his official title)

Chicago Title Land Trust Company, as Trustee under Trust Agreement dated May 1, 2023 and known
as Trust wmoer 8002391629 @Nd not personally
BY: __ LOV/GES MARTINEZ ‘

s ASSISTART VICE PRESIDENT

{name of grantor,” 2d i acknowledged by the spouse, his or her name, and add “his or her spousc™)

personally known to me ta.Ge the same person whose mame is (or are) subscribed to the foregoing instrument,
appeared before me this day in pirsen.and acknowledged that he (she or they) signed and delivered the instrwment
as his (her or their) free and voluntzly act_for the uses and purposes therein set forth.

Dated: é” 3-8~

SANDRA GAYLORD
Official Seal
Notary Public - State of llinois
My Commission Expires Feb 9, 2027

(Seal)

iginator: Br d Hines, NMLSR ID_1643575
S Bty B e M R ere351%, NMLSR D 227034
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MIN: 1007531-.0064121874-3 Loan Number: 64121874

FIXED INTEREST RATE RIDER
Date: June 8, 2023
Lender: NexBank

Borrower(s): Chicago Title Land Trust Company, as Trustee under Trust Agreement dated May 1, 2023 and
known as Trust Number 8002391629

THIS FIXED INTEREST RATE RIDER is made this  8th  day of June, 2023
and is‘ingorporaicd intw and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Geeurity Deed (the "Security Instrument") of the same date given by ithe undersigned (the
I’\‘IBorégw;r"j W secure repayment of Lthe Borrower's fixed rate promissory note (the "Note") in favor of
exBan ;
(the "Lender”). Tr< Security fnstrument encumbers the property more specifically described in the Security
Tnstrument and located at: ‘

11950 GLENBROOK LN, Indian Head Park, lilincis 60525
{Property Address)

ADDITIONAL COVENANTS! 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Definition { D ) "Note" of the Yecurity Tnstrument is hereby defeted and the following
provisien is substituted in its place in the Secarity Instrument;

{ D ) "Note" means (he promissory note dated (June 8, 2023 . and signed by cach
Borrower who is legally obligated for the debt under that aromissory ote, that s in either (i) paper form,
using Borvower's writlen pen and ink signature, o (ii) eicci-onic form, using Borrower's adupled Electronic
Sigaawre in accordance with the UETA or E-SIGN, as app!icpile. The Note evidences the iegal obligation
of each Borrower who signed the Note 10 pay Leader FOUR J1UNDRED SEVEN THOUSAND SIX

HUNDRED TWENTY-FIVE AND 00/100 Dollars (U.S. $ 407 525.00 ) plus interest.
ach Borrower who signed the Note has promised to pay this debi m reqalar monthly payments and to pay
$pNdcbt in full not later than  July 1, 2053 a_ the rate of '6.500 .

NING BELOW, Borrower accepts and agrees to the terms and covenunss contained in this Fixed
Int¢8F Rate Rider. :

Dy Thes ST

Chicago TW:d Trust Comp;ﬁy. as Truste® under Trust Agreement dated May 1, 2023 and known as Trust Nember 8002391629
L sad not personally

sy: LOURDES MARTTNEZ

Thtls Ienstrun[}ezg is ea;e’cutel_ir By the.uniersigne_ri La?thrustee,
3 Aot personally but solely as Trustee in the exercise of the power
i ASSISTANT VICE PRESIDENT and au’thnﬁtr coniaired upen and vested init as such Trgsiee.
: : It is expressly understaod and agread that all the warranties,
indemaities, tenresentations, covenants, undertakings and
agresments herein made on the part of the Trustee are
ILLINOIS FIXED INTEREST RATE RIDER under?a%@né}y ? qmph]{ imbf? Ay meSm !
I personally, Ne persanal liabiity of persanal rBesMégias
LARROR 08/14/22 : assymed by ar shall at any tin};e e assensdrﬁ%nforcega’bie
against the Trustee on account of 3nv warranty, indemnity,
fepresentation, covenant, undertaking or agrsement a7 the

Trustee in this instrument,

R IIiII 1 TR O




2316441021 Page: 22 of 25

UNOFFICIAL COPY

MiN: 1007531-0064121874-3 . Loan Number; 64121874

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of

June 2023 . and'is incorporated into and arnends and supplemenis the Morigage,
Morigage Deed, Deed of Trust, or Sccurity Deed (the "Scaurity Instrument™) of the same date, given by the

undersigned (the "Borrower") to secure Borrower's Nole tv - NexBank, A TEXAS CORPORATION

{the "Lender")
of the swme date and covering the Property dcscrﬂ:cd in the Seeurity Insiriment and located at:

11050 GLENBROOK LN. Indian Head Park, Illinois 60525
Propery Addross)

The Property incinacs; but is not limited to, a-parcel of land improved with a dwelling, together with other
such parcels and certaiz: common areas and facilities, as described in
COVENANTS, CONITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of 2 planncd vnit devefopment kaown as

: INiDIAN HEAL PARK

[Name of P!u.nncd Unix Developaer.]

(the "PUD"), The Property also includes Bou rower s interest in the hmecwners assoctation or equivalent

entity owning or managing the common areas and facilities of the PUD (tr< "Owners Association") and the
uses, benefits and proceeds of Borrower's mterest

PUD COVENANTS. In addition to the representamns warraniies, covenatits, (ad agreements made
in the Security Instrument, Borrower and Lender farther covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations vndrr ' PUD's
Constiruent Documents. The “Constituent Documents” are the (i) Declaration; (ity sirigles of
incorporation, trust instrument or any equivalent document which creates the Owners Association:-and
(Lif) amy by-laws or other rules or regulations of the Owners Association. Borrower will promptly-pay,
when due, all dues and assessiments unposed pursuant to the Constituent Documents,

B. Property Insurance, So Iong as the Owners Association maintains, with a generally
accepled insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family
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Single Family ~ Fannie Mas/Fieadie Mac UNIFORM INSTRUMENT vt DocMagic
Form 3150 0772021 Page 1 of 3

100 B 00 0 o



2316441021 Page: 23 of 25

UNOFFICIAL COPY

Lender and which provides inswrance coverage in the amounts (including deductible levels), for ihe
periods, and against loss by fire. hazards included within the term "extended coverage." and any other
hazards, including, but not limited to, earthquakes, winds. and floods. for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made 10 Lender consisting of the yearly premium instailmems for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed salisfied 1o the extent that :he required coverage is provided by the Owners Association
policy.

What Lender requires as a condition m" this waiver can charge during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
r.wvided by the master or blanket policy.:

Vi ihe event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property, or to common arzas and facilities of the PUD, any proceeds payable to Borrower
are hereh/ assigned and will be paid to Lender. Lender will apply the proceeds to the sums sccured by
the Security ncrmment, whether or not then duc, with the excess, if any, paid to Borrower,

C. Public Linklity Insurance. Borrower will take such aciions as may be rezsonable to insure
that the Owners Associonun maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage toLzader.

D. Condemnation. Ti=sr-rceds of any award or claim for damages, direct or consequential.
payable t Borrower in connection >vith any condemnation or other taking of all ov any part of the
Property or the conumen areas and fac.lit/e~'of the PUD, or for any conveyance in lieu of condenmation,
arc hereby assigned and will be paid to Lnder. Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as providdd in'Section 12

E. Lender's Prior Consent. Borrower wiil not, except after notice to Lender and with
Lender's prior written consenl, sither pariition orsildivide the Property or consent to; (i) Lhe
abandonment or termination of the PUD, except for abandorimz=nt or termination required by law in the
casc of substantial destruction by fire or other casualty or. in' e casc of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituem Documents unless the provision
is for the express benefit of Lender, (i) termination of professional marasement and assumprion of self-
management of the Owners Association; or {iv) any action which woull hovz ibe effect of rendering the
public liability insurance coverage maintained by the Owners Associatiot urarcentable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whe Jue, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph ¥ will become (additonal debt of
Rorrower secured by the Security Instrument. Unless Borrower and Lender agree W other-terms of
payment, thesc amounts will bear interest from the date of disbursement at the Note rate axd will be
payable, with intevest, upon aotice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family .
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An. . (Se:ai)
{ v Trust Company, as Trustee under Trust Agreement dated
fay 1, 2023 and known as Trust Number 8002391629

BY: LORDES MARTINEZ

.. ASSISTANT VICE PRESIDENT

This instrument is exacuied by the undersioned Land Trustee,
nat persanally but solely a5 Tistasin the exercise of the powst
and authority confarred upor ang vesied i it as such Trustes,
Itis expressty understood and maad that 2l the warrantias,
indemaities, reprasentations, cavanunts, underialings ang

agrssments herain made on the partsidie Trustee are

ungertaken by it slely in iis capacity 4

ol

i and mot

personlly. Ao personal liahility or pessenaiaerpunsibiity is
assumed by o7 shall at any vime be asserted or priorseable
agains! fne Tiuster on account of any warranty, ntemaity,
representation, covensnt, underiaking o agrsement of the

Trustes in ifis Instrument,

MULTISTATE PUD RIDER - Single Fami . 2 -
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 71 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST
QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MARCH 1, 1996 AS DOCUMENT 96159610, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 18-17-311-026-0000 (Vol. 081)

Property Address: 11050 Glenbrook Lane, Indian Head Park, Illinois 60525-6987



