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When recorded, return to:
Seif-Help Federal Credit Union
826 Elizabeth Ave., Suite 401
Charlotte, NC 28204

This instrument was prepared hy:
Mary Gager

Self-Help Federal Credit Union
926 Elizabeth Ave., Suite 401
Charloite, NG 28204
828-239-923

LOAN #: 22078904

[Spaca Abuve'(dis Line For Reeording Data}

MORTGAGE

DEFNITIONS

Words used in multiple sections of this document are defined below and olher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectlions 3, 4, 10, 11, 12, 16,19, 24, and 25, Cerlain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is JOSE MARTINEZ GUERRERQG, SINGLE MAN

currently residing at 5920 S RICHMOND ST BASEMENT, CHICAGO, IL 60629,

Borrower is ihe morigagor under this Security Instrument.
(B} “Lender”is Self-Help Federal Credit Union.
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Lender is a Federal Credit Union, otganized and existing
under the [aws of The United States of Ametica. Lender's address is 301 W, Main Street, Durham, NC
Ezzg;r is the morlgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents

{C) “Note” means the promissoery note dated  June 8, 2023, and signed by each Borrower who is legally

obligated for the debt under that promissory nots, thal is in either (i) paper form, using Borrower’s written pen and ink
signalure, or (if} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower who signed the Note fo pay Lender

TWO HUNDRED SIXTY FIVE THOUSAND FOUR HUNDRED TEN AND NO/MQQ* ¥ * s v v dexba b badbdhhthd
R AR A e R R N R R A TS R AR RS R E R R R L L RN L LR DO“&TS(U.S. $255,410.00 )
plus interest. Each Sorower who signad the Note has promised to pay this debt in regular monthly payments and to pay

the debt in full not latarinan July 1, 2053,
{D) “Riders” means #il Pidass 1o this Security Instrument that are signed by Borrower. All such Riders are incarporated

inlo and deemed to ba a pari'of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable}: ]
Adjustable Rate Rider (71 condominium Rider | Second Home Rider
[ 1-4 Family Rider : 3\ Planned Unit Development Rider (1 vA. Rider

[¥] Giherfs) [specify]
Fixed Interest Rate Rider

(E) “Security Instrument” means this document, wurii is dated June 9, 2023, together with all Riders 1o this
document.

Additional Definifions

{F) “Anplicahle Law" maans all controlling applicable federal, 224, and local statutes, reguilations, ordinances, and
administrative rules and orders (that have the effect of law) as well as 21l applicable final, non-appealable judicial apinions.
{G) “Community Association Dues, Fees, and Assessments™ means 2! dues, fees, assesaments, and other charges
that are imposed on Bomrower or the Propstty by 2 condominim associzion, homeowners association, or similar
organization. :

{H) “Default” means: () the failure to pay any Perfodic Payment ar any ather amotn sccured by this Security Instrument on
the data it is due; (i) & breach of any representation, warranty, covenart, obligation, or agranment in this Security Instrument;
(iii) any materially false, misleading, or inacclrate informatlon or stalement to Lendar ptovided by Borrower or any parsons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failureto frovide Lender with matcrial
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding fescribed in Saction 12{e).
{I) *“Electronic Fund Transfer” means any transfer of funds, other than a transaction orlginated bvchack, draft, or similar
paper instrument, which is initiated through an slectronic terminal, telephonic instrumant, compute!, i magnetic taps so
as to order, instruct, or autharize a financial institution to debit or cradit an account. Such termn includes; ot is not limited
to, point-of-sale transiers, aulomaied teller machine transactions, transfers initiated by telephone of otheralactonle device
capabie of communicafing with such financial institution, wire transfers, and aulomated dearinghouse transiers,

{J} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.
(K} “E-81GN" means the Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,
(L) “Escrow ltems” means: (i) taxes and assessments and other ifems that can attain priority over this Security
Instrument as a lien or encumbyrance on the Property; (i) leasehold payments or ground rents on the Praperty, if any;
{iii) preriums for any and alt insurance required by Lender under Section 5; {iv) Mortgage Insurance prermiums, If any,
or any sums payable by Borrower to Lender In lisu of the payment of Mortgags Insurance pramiums in accordance with
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the provisions of Section 11; and (v} Community Association Duas, Fees, and Assessments if Lender reguires that they
be escrowed beginning at Loan closing or al any fime during the Loan term,

{M) “Lcan” means the debt obligation evidenced by the Note, plus interes!, any prepayment charges, costs, expenses,
and late eharges due inder the Note, and all sums due under this Security Instrument, plus intarest,

{N) “Loan Servicer” means the entity that has the contragiual right to receive Bortower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an enfity that may service the Loan en behalf of the Loan Servicer.

(0} “"Miscellaneous Procesds” means any compensation, settlemant, award of damages, or proceeds paid by any third
party {other than insurance proceeds patd under the coverages described in Section 5) for: (i) damage to, or destruction of,
tha Property; {ii) condemnation or other taking of all or any part of the Property; (il) eorveyance in lieu of condemnation; or
{iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

{P) “Mortgage Isurance” means insurance protecting Lender agalnst the nonpayment of, or Defauli on, the Loan.
{Q) “Partial Puymont” means any payment by Borrower, other than a voluntary prepayment permitted undar the Nots,
which is less than.a filll outstanding Periodic Payment,

{B) “Periodic Paymer.(” means the reqularly scheduled amount due for {i) principal and interest under the Note, plus
(if} any amounts under 3eltinn 3. .

{8) “Property” means the prorerly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{T) “Renis” means all amountsreceived by ar due Borrower in connection with the lease, use, andfor accupancy of the
Property by a party other than Borower.

{J) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 st seq.) and its implementing regu-
lation, Regulation X (12 C.FR, Part 1522}, as they may be amended from iime to time, or any additioral or successor
{aderal legislation or regulation that governs tho same subject matter. When used in this Security Instrument, “RESPA"
refers to all requirements and restriclions ttat would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally relaied morigage loan” urder RESFA. '

(V) “Successor in interest of Borrower” means any jrarty that has taken title to the Property, whether or not that party
has assums Borrawer's obligations under the Note an dfor this Security Instrument.

{W) “UETA” means the Uniform Electronic Transactions Aot or a similar act recognizing ihe validity of elecironic information,
records, and signatures, as enacted by the jurisdiction in which s Property is located, as It may be amended from time to
time, or any applicable additional or successer legislation that gzvams the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and anvenawals, extenslons, and modifications
of the Note, and (i} the performance of Borrower's covenants and agrsements wider this Securty Instrument and the
Note. For this purpose, Borrower morlgages, grants, canveys, and warrants to Leaqer, the following described property
located inthe County of COOK:

e
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which currently has the address of 6606 S FRANCISCO AVENUE, CHICAGO [Street] [City]

Hitnois 60623 ("Property Address"); and Borrower releases and waives all rights under and by virtue of the
Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the properly, including replacements and
additions to the improvaments on such propetty, all property rights, including, without fimitation, all easements, appurte-
nances, royalties, mineral nights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the faregoing is referred 1o in this Security Instrument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully owns and pos-
sesses the Prorany conveyed in this Security Instrument in fae simple or lawfully has the right to use and occupy the
Property under a leszshold estate; i} Borrower has the right 1o mortgage, grant, and convey the Property or Borrower’s
leasehold Interest in ne Property; and (iil} the Properly is unencumbiared, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants genarally the title to the
Property and covenants ard agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownershin mtzrests of record as of Loan closing.

THIS SECURITY INSTRURMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific (linois ttals rsquirements fo constitute a uniforrn security instrument covering real property.

UNIFORM COVENANTS. Borrower anc. Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow it:m¢, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Botrower will also pay 2:-prepayment charges and late charges due under the Nots, and
any other amounts due under this Security Instrument, Pavinents due under the Nofe and this Securlly Instrument must
be made in U.S. currency. if any check or other instrument :zceived by Lender as payment undet the Nots or this Sacurity
Instrument is refurned [0 Lender unpaid, Lender may requira that oy or all subsequent payments due undsr the Note and
this Security Instrument ba made in one or more of tha following ‘ornis, as selected by Lender: {a) cash; {b) meney order;
{c) certified check, bank check, treasurer’s chack, or cashier's check; previded any such check is drawn upon an institution
whose depaosits are insured by a U.S. federal agency, instrumentality, or'ertity; or (dy Electronic Fund Transfer.

Payments are deemed received by Lendsr when received at the loczion designated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the nofice provisions in Sestion 16. Lender may accept or return
any Pattial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Berrower may have now or in the future against Lender will izt relieve Barrower from making the
full amourit of all paymants dtte under the Note and this Security Instrumant or performir.;-the covenants and agreements
secured by this Security [nstrument,

2. Acceptance and Application of Payments or Proceads.

(a) Acceplance and Application of Partial Payments. Lender may accept and either 2 pply or hold in suspense
Partiat Payments in its sole discretion in accordance with this Section 2. Lender is not otligated to arcesit any Partial Pay-
manis or to apply any Partial Paymenis at the time such payments are accepled, and also is nol obligated o pay Interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiant o cover a full
Perindic Payrant, at which time the amourdt of the full Peticdic Payment will be applied to the Loan. If 2oirower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partiali Payments will be credited against the total amount
due under the Loan in calculating the amount due in conneclicn with any foreclosure proceeding, payolf request, loan
madification, or reinstalement. Lender may accept any payment insuflicient o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will ba appliad to sach Pariodic Payment in the order in which it
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becamne due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all oulstanding Periodic Paymants then due are paid in full, any pay-
meni amounts remaining may be applied Lo tale charges and to any amounts then due under this Securily Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance procaeds, or Miscellaneous Pro-
ceeds {o principal.dua under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zsrrow liams.

(a) Escrow Retulvement; Escrow {tems. Except as provided by Applicable Law, Borrower must pay to Lender on
lhe day Periadic Paym<als are due under the Note, uniil the Note is paid in full, a sum of money Io provide for paymaent
of amounts due for all Escrowditems {the “Funds”). The amount of the Funds required to be paid each month may change
during the lerm of the Loan, Boreeier must promptly fumish to {_ender all notices or invoices of amounts to be paid under
this Sectlon 3.

{b) Payment of Funds; Waiver. Sorower must pay Lender the Funds for Escrow ltems unless Lender waives this
obfigation in writing. Lender may waiva«hls obligation for any Escrow llem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payanin, the amounts due for any Escrow llems subject to the waiver. If Lender
has waived the requirement to pay Lender tfi2 Funds for any or all Escrow [tems, Lender may require Borrower to provide
proof ot direct payment of those items wilhin turi) time period as Lender may require. Borrower's obligation 1o make
such timely payments and to provide proof of paymeatis deemed 1o be a covenant and agreement of Borrawer under
this Security Instrument. If Botrower is obligated to pay Escrow lems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Lender mey exariss ifs rights under Section @ to pay such amount and
Baorrower will be obfigated fo repay fo Lender any such amaun®in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdtaw. e waiver as lo any or afl Escrow items at any time by
giving a notice in accordance with Section 18; upon such withdrowwe?, Borrawer must pay fo Lender all Funds for such
Escrow lems, and in such amounts, that are then required under this S4otion 3.

{c) Amount of Funds; AppEcatlon of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up fo, but not in excess of, the maximum a-icunt a lender can require under BESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law

The Funds will be hefd In an Institution whose deposits are insured by a U.S.1eeal agency, instrumentality, or entity
(including Lender, if Lendet is an institution whose deposits are so insured} or in anvrederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified under' iEEPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; {i)) annually analyzing the escrow accoun:: dr {iii) verifying the Escrow
fterns, unless Lender pays Borrower interast on the Funds and Applicable Law permits Lenderiu make such a charge,
Unless Lander and Borrower agree in wriling or Applicable Law requires interest to be paid cn e Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give lo Borrowsr, withiout charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus 47 Sunds held
in escrow, Lender will account fo Borrower for such surplus.  Borrower’s Pariodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Proparty which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
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rents an the Property, if any, and (¢) Community Association Dues, Fees, and Assessmaents, if any. If any of these flems
ara Escrow ems, Borrower will pay them in the manner provided in Section 8.

Borrower must prompily discharge any lten that has priorily or may altain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its scle discretion, oper
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the holder of the fien an agreement safisfactory to Lander that subordinates the lien
to this Securily Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priotily of may attain priority over this Sectrity instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a nofice idendifying the fien. Within 10 days
afiar the date on vhich that notice ks diven, Barrower must satisly the fien or take one or more of the Reguired Actions.

5. Properyyirsurance,

(a} InsuranceHenuirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property Insuiec aainst foss by fire, hazards included within the term “extended coverage.” and any other hazards
Including, but not limite 1o, earthquakes, winds, and floods, for which Lender requires insurance. Bomrower must maintain
the types of insurance Lencer equires in the amounis (including deductible levels) and for the perieds that Lander requires.
What Lender requires pursuant i the preceding sentences can change during the term of the Loan, and may excesd any
minlimum coverage required by Aputisable Law. Borrower may choose the insurance carrier providing the insurance, subject
1o Lender's right lo disapprove Borrowz:'s chaice, which right will nol be exercised unreasonably.

{b) Failure o Maintain Insurance. ' Lender has a reasonable basis to believe that Borrower has failed 1o maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's aption
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no ohligation o advance premiums
for, or to seek to reinstate, any prior lapsed coerine oblained by Borrower, Lender Is under. na obligation to purchase
any parlicular iype or amount of coverage and may seiact the provider of such insurance In Hs sole discretion. Before
purchasing such coverage, Lender will hotify Barrowir it requirad to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower'saqui'y in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater ot lesczrcoverage than was previously in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowledges that the cosl of the insurance coverage so obtained
may significantly exceed the cost of insuranca that Borrower cott!d iave obfained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy or wiin'placing new insurance under this Section 5 wilt
become additional debt of Borrower secured by this Security instrumen., These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upriinotice from Lander to Borrower request-
ing payment. :

{e) Insurance Policies. Al insurance policies required by Lender and reneviels of such policias: (f) will be subject to
Lendet's right to disapprove such policies; (i} must include a standard morigage uistiserand (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the poicics and renewal certlflcates, If
Lender requires, Borrower will promptly give fo Lender proof of paid premiums and renewal nctices. If Borrower ohiains any
form of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, Zive Property, such policy
rmust incliide a standard mortgage clause and must hame Lender as morigagee andor as an additiunal loss payee.

{d) Proof of Loss; Application of Proceeds. In the evenl of loss, Borrower must give prompt rofisa (o the insurance
carrier and Lender, Lender may make proof of loss if nat made promptly by Borrower. Any insurancapracaads, whether
or not the underlying insuranca was required by Lender, will be applied o restoration or repair of the Fiopeny, if Lender
deems the restoration or repair fo be economically feasibie and determines that Lender's security will not be lessened by
such restoration or rapair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any injtial amovints that
are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
rapair and restoration pariod, Lender will have the right to hold such insurance proceeds until tender has had an opporiu-
nity fo inspect such Froperly 1o enstire the work has been completed to Lender's satisfaction {(which may include satisfying
Lender's minirmiim eligibility requirements for persons repalring tha Property, including, but not imited to, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promplly. Lender may disburse proceads

’ Initials: &_ gk Gy
HLLINOIS — Single Family - Fanniz Maa/Fraddia Mac BNIFORRM INSTRUMENT Form 304 0772021 B
ICE Morigaga Technolagy, Inc. Page 6 of 15 W21UDEDL 222
JLUDEDL (CLS)
D6I0712023 D707 AM PST

A e e



2316445048 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 22073904
for the repairs and restoration Th 3 single payment or in a series of progress payments as the work is completed, depending
an the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan,
Lendar may make such disbursements directly to Borrower, to the person repairing or resioring the Proparty, or payable
jointly to both. Lender will not be required i pay Borrower any Interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public adjusters, or other third parties,
retained by Bomower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

i Laender deems the restoration or repair not 1o be economically feasible or Lender's securify would be lessened by
such restoration or repair, the insurance proceeds will be applied ta the sums secured by this Security Instrument, whether
ar not then due, with the excess, if any, paid to Borrower, Sush insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

() Insurance Seitlements; Assignment of Proceeds. If Borrowar abandons the Property, Lender may
fila, negotiate, and setile any avallable insurance claim and related matters. If Borrower doss not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nagotiate and settle
the claim. The 30-¢ay reriod will begin when the notice is given. In either event, or if Lender acquiras the Property undar
Saction 26 or otherwize, Parower is uncondilionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to excerd b2 amounts unpald undar the Note and this Security Instrument, and (i} any other of Borrower's
tights {other than the right ta arw refund of unearned premiums paid by Bonmower) under afl insurance pelicies cavering the
Properly, To the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seliles
a claim, Borrawer agrees that any ‘asarance proceeds may he made payable directly to Lender without the nead o include
Borrower as an additional loss payee. Lender may use lhe insurance proceeds either to repair or restore the Property (as
provided in Section 5{d}) orf to pay amcunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occups, establish, and use the Properly as Bomrower's principal residence within
60 days after the execulion of this Security Instrument and must continue to ooceupy the Property as Borrower's principal
resldence for at least one year after the date of terorancy, unless Lender otherwise agrees inwriting, which consent will
not be unreasonably withheld, or unless extenuatino cirumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protectio:s of the Praperty; Inspections. Botrower will not destroy, damage,
or impair the Property, allow the Property to deteriorals, or cammnit waste on the Property. Whether or not Borrower is resid-
ing in the Properly, Borrower must maintain ithe Property in oidar o prevent the Praperty from deteriorating or decreasing
in valire due lo lls condition. Unless Lender determines pursuant« Section 5 that repair or restoration is not economically
feasible, Borrowsr will promptly repair the Property if damaged lo & Gid-further detericration or damage,

If insurance or condemnation ptoceeds are paid to Lender in connecfion with damage to, orthe taking of, the Property,
Borrower will ba responsible for repaliing or restoring the Proparty only it Le.rzar has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoraflon in a single paymam or in a series of prograss payments as
the work s completed, depending on the size of the repalr or resioralion, the watms Of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly o Borrower, to the person repairing or
restoring the Property, or payable joinily to both. If the Insurance or condemnation precesds are not sufficient to repair or
restore the Property, Borrower temains obligated to complete such repair of restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender hes reasonable cause, Lender
may inspect the inferior of the improvernants on the Property. Lender will give Borrower notice atire tme of or prior to such
an interior inspection specifying suich reasonable catse.

8. Borrower's Loan Applicatian. Borrower will ba in Default if, during the Loan applicationpracess, Borrower or
any parsons or entities acfing at Borrower's direction or with Borrowar's knowledge or consent gave anaterially false,
misleading, or inaccurate information or stataments to Lander {or failed to provide Lender with materiai 7tarmation) in
connection with the Loan, including, but not fimiled to, overstating Borrower's income or assets, understaiing or falling
to provide documentation of Barrower's debt obligations and Habilities, and misrepresenting’ Borrower's acelpancy or
intenddfed occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest, Ii: {i} Barrower fails to perform the covenants and agreements contalned in this Secu-
rity Instrument; (ii) there is alegal proceeding or government order that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument {suich as a proceeding in bankrupicy, prabate, for condemnaltion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or requlations); or
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(i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriata to protect Lendar’s interest in the Property and/or rights under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions
may include, but are not limited to; () paving any sums sacured by a lien that has priority or may afttain priority over
this Security Instrument; (il) appearing in court; and (Ilf) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpass of protecting Lender's inlerest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Properly includes, but is not imited fo, exterior and interior inspections of the Property, entering the Property to maks
repairs, changing locks, replacing or boarding up doors and windows, draining watar from pipes, eliminating building
or other code violations or dangerous conditions, and having ufilities turned on or off. Although Lender may take aciion
under this Section 9, Lender is not required fo do so and is not under any duty or obligation ta do so. Lender will not be
liable for not akisg any or all actions autharized under this Section S.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrowsr is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitiqate Lender's potential losses, but is not obligated to do so uniess required by Applicable Law.
Lender may take reasorahle actions 1o evaluale Borrowet for avaitable alternativas to foreciosurs, including, but not limitad
to, cbtaining eredit reporis, fitle reporis, tille insurance, property valuations, subordination agreements, and third-party
appravals, Borrower authcvizusand consents to these actions. Any costs associated with such loss mitigation activilies
tay be paid by { ender and récouered from Borrower as described below in Section 9(c), unfess prohibited by Applicable
Law,

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will become addi-
ticnal debt of Borrower secured by this Security Instrument. These amounts may bear inlerest at the Note rate from the
date of disbursement and will be payable, vith cuch interest, upon notice from Lender fo Borrower requesting payment.

{d} Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provisions of tha
lease, Borrower will not surrender the leasehold satate and Interests conveyed or terminate or cancel the ground lease.,
Borrower will not, without the express written consentofine Lendar, alter or amend the ground lease. If Borrowsr acquires
iea tifle 1o the Properly, the leasehold and the fes title v ili not merge unless Lender agrees to the merger In wriling.

10. Assignment of Rents.

{a} Assignment of Rents. To the extent permitted by \ppiicable Law, in the evenl the Property is leased to, used
by, or accupled by a third party (“Tenant”), Borrawer is uncondivanally assigning and ransfsming to Lender any Rents,
regardless of io whom the Rents are payable, Borrower authonzus cander to collect the Rents, and agrees thal each
Tenant will pay the Rents to Lender. However, Borrowar will receive the rlants until {f) Lender:has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to tne Tznant that the Rents are to he paid to Lender.
This Section 10 constitutes an absoluta assignment and not an assignmant foi additional security any.

(b} Notice of Default. To the extent permitied by Applicable Law, if Lender givas notice of Default to Borrower: {i) all
Hents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Insirument; (i) Lender will be entitled to collect and receive altof fie Rents; (ill) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lenders written demand to the Tenant;
{iv) Borower will ensure thal each Tenant pays alf Rents due to Lender and will take whetever action is necessary to
collect such Rents if not paid {o Lender; (v} unless Applicable Law provides otherwise, all Renfs cellected by Lender will
be applied first to the costs of 1aking control of and managing the Property and collecting the Reitw, including, but not
limited to, reasonable atlornaeys’ fees and cosls, receiver's fees, premiums on receiver’s bonds, repal, and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any Gthensums secured
by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liable to account for uriyihose Rents
aclually received; and (vii) Lender will be entilled to have a receiver appointed it lake possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as o the inadequacy of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposes will become indebtednass of Borrower
to Lender secured by this Security Instrument pursuant 1o Seciion 8.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of tha time when the Rents become due, except for security or simifar depasits,
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{e} No Other Assignment of Renis. Borrower represants, warrants, covenants, and agrees that Borower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not perormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{4) Additlonal Provisions. Any application of the Rents will not curs or waive any Default or invalidate any other
tight or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

Thiz Section 10 will terminate when alf the sums secured by this Securily Instrument are paid in full,

11. Mortgage Insurance,

{2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If [ender required
Mortgage Instranc: as a condition of making the Loan, Borower will pay the premiums required to maintain the Mort-
gage Insurance inahiect. 1t Borrower was required to mako separately designated paymants toward the premiums for
Mortgage insurance,_ar.d (i) the Morigage Insurance coverage required by Lender ceases for.any reason i¢ be available
from the mortgage insrer that previously provided such inswrance, or (i) Lender determings in its sole discretion that
such marigage insurer is n (o nger eligible fo provide the Mortgage Insurance coverage reguired by Lender, Borrower will
pay the premiums required le/'obiain coverage substantially equivalent lo the Mortgage Insurznce previously in effect, al
a eosi substantially equivalent o/ be cost to Borrower of the Mortgage Insurance previously in effect, from an alternatae
mortgage insurer selectad by Lender

It substantially equivalent Morigags Iraurance coverage is not available, Borrower will continue to pay to Lendar lhe
amount of the separately designated paymentsiiiat were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and relain these payments as a non-refundable loss reserve in lieu of Morlgage insurance. Such loss reserve
will be non-refundatile, even when the Loan is pair. in full, and Lender will not be required fo pay Borrower any inlerest or
earnings on such loss raserve,

Lender will no longer raquire loss raserve paymeric 1 hiortgage Insurance coverage {in the amount and for the pariod
that Lender requires) provided by an insurer selected by Leridei again becomes availabls, Is obtained, and Lender requires
separalely designaled paymenis toward the premiums for harinzge Insurance,

If Lender required Mortgage Insurance as a condition of razlirng the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgags 'paviance, Borrower will pay the premiums raquired to
mainiain Mortgage Insurance in effect, or to provide a non-refundable lossieserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Birrowar and Lender providing for such termination
or until termination is required by Applieable [aw. Nothing in this Section 11 2iiusts Bomower's obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Learsr for certaln losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly fo the Mortgnge insurance policy or coverage.

Morigage insurets evaluate their total risk on all such insurance in force from time« time, and may enter into agree-
ments with ather parties that share or modify their risk, or reducs losses. Thesa agreamerts may require the mortgage
insurer fo make payments using any source of funds that the morigage insurer may have avai'aila {which may includa
funds obtained from Morigage insurance premiums).

As a reault of these agreements, Lender, another insurer, any reinsurer, any othar entity, r uny affifiale of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be charasiziized as) a por
lion of Borrawer’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgagednistrer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts thal Borrower has agreed to-pay for Mort-
gage Insurance, or any other terms of the Loan; {iij increase the amaunt Borrower will owe for Mortgage Insurance;
{fi} entitte Borrower to any refund; or {ivy affect the rights Burrower has, if any, with respect ta the Morigage Insurance
under the Homeowners Protection Act of 1988 (12 LLS.C. § 4801 ef seq.), as it may be amended from time fo time, or any
additional or successor federal legislation or regulaiion that governs the same subject matter {*HPA). These rights under
the HPA may include the right fo receive certain disclosures, to request and ebtain cancellation of the Martgage Insurance,
to have the Mortgage Insurance terminated automaticaily, and/or to raceive a refund of any Mortgaga Insurance premiums
that were unearned at the fime of such canceliation or terminalion.

Initials: _l& M (:-*—;

HLLINOIS ~ Single Family —- Fannle Mac/Freddic Mac UNIFORM INSTRUMENT Form dma 072021

ICE Martgaga Technology, Inc. Page 9of 15 IL2{UDEDL D222
ILUDEDL (CLS)

OB/07/2023 07:07 AM PST




2316445048 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 22078504

12. Assighment and Application of Miscellaneous Proceads; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right o receive all Miscel
laneous Proceeds to Lender and agrees that such amaunts will be paid fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscallaneous
Proceeds will be applied to restoration or repair of the Praperty, if Lender deems the restoration of repair fo be economically
feasible and Lender's secutity will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to inspect fhe Properly
fo ensure the work has been completed to Lender's satisfaction {(which may includa satisfying Lender's minimum eligiility
requirements for persons repairing the Property, including, bui not fimited to, licensing, bond, and insurance reguirements)
pravided fhat such inspection must be undartaken promplly. Lender may pay for the repairs and resiorafion in & single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borower is In Defauli on the Loan. Lender may make such disbursements
directly to Borrewar, (o the parson repairing or restoring the Praperty, or payahble jointly 10 both. Linless Lender and Borrawey
agrae in wriling or Applicabla 1 aw raquilres interast to ha pald on such Miscellaneous Proceeds, Lender will not be required
o pay Borrawer any ininrest or earnings on such Misceliansous Proceeds, If Lender deems the restoration or repair not to
be economically feasit?z or L ender's security would be lessened by such restoralion or repair, the Miscellaneous Proceeds
will be applied ko the sums secnred by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Procseds will be applied in the order that Parfiad Payments are applied In Section 2¢b).

{c} Application of Miscellar~zus Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destructiai, or loss in value of tha Proparty, all of the Miscellansous Proceeds will be applied
to the sums secured by this Sacurity niarranent, whether or not then due, with the excess, if any, paid lo Borrower.

In the event of a partial taking, destructian, orloss in value of the Property (each, a “Partial Devaiuation®) where the
tair market vahue of the Proparty immediatel, hefare the Partial Devaiuafion is equal to or greater than the amount of the
sums secured by this Security Instrument immedizfely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Sedurity Instrument unless Borrower and Lander otherwise agree in
writing. The amount of the Miscellaneous Proceads tha will be so applied is determined by multiplying the total amount of
the Miscellangous Proceeds by a percenlage calculated by taving (1) the lotal amount of the sums secured immediately
before the Parttal Devaluation, and dividing it by (i) the fawmzilcet valise of the Properly immediately bafore the Partial
Davaluation, Any balance of the Miscallanzous Proceeds will 22 raid io Borrower.

In the event of a Partial Devaluation where the fair market valusof the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before Lia Partial Devaluation, all of the Miscellaneous
Proceeds will be applied {o the sums secured by this Security Instrument, whether or nol the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is autharized lo collect and apply the Miscrilanecus Procoeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repainof the Property, if Borrower (i} aban-
dans tho Property, or (i) fails to respond to Lender within 30 days after the date Lenoeriotiies Borrower that the Opposing
Party {as defined In the next sentence) offers to settie a claim for damages. “Opposing 1“ariy” means the third party that
owes Borrower the Miscellanecus Proceeds or the party against whom Borrower has a right ' action in regard to the Mis-
cellaneous Proceeds, : '

{e) Proceading Affecting L.ender’s Interest in the Property. Borrower will be in Defaubif a7 ¢raction or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Proger.y or other material
impairmant of Lender's intarest in the Propeatty or rights undar this Security Instrument, Borrower can cvie such a Default
and, if acceleralion has occurred, reinstate as provided in Section 20, by causing the action or proceeding in He dismissed
with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that are aftributable to the impairment of Lender's interest in the Propaerty,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied fo restoration or repair of the
Property wilt be applied in the order that Partial Payments are applied in Section 2{b)..

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor In Interast of Bor
rower will not ba released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amaortizalion of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or othetwise madify amortization
of the sums secured by this Securily [nstrument, by reason of any demand made by the original Berrower or any Suc-
cessars in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
thdn the amount then due, wilt not be a waiver of, or preclude the exercise of, any right or rermedy by Lendar.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and fiability
under this Security Instrument wilk be joint and several, However, any Borrower who signs this Security Instrument but does
tiot sign the Note: (&) signs this Security nstrument to mortgage, grant, convey, and warrant such Sorrower's interest in the
Properly under the terms of this Security Instrument; (b} signs this Security Instrumeant to waive any applicable inchoata
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d) is not personally obligated to pay
the sums due uncer the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
to extend, modily, fo:bear, or make any accommaodations with regard o the terms of the Note or this Security Instrument
without such Borravear’s consent and without affecting such Borrower’s obligaticns under this Security Instrument.

Subject to the piovisions of Section 19, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security Ingtumand in wriling, and is approved by Lender, will obtain all of Borrower's rights, obfigations, and
benefitz under this Secunty instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lenide agrees to such release in writing.

15. Loan Charges.

{a} Tax and Flood Determination Fees, Lender may require Borrower to pay {i) a one-time charge for a rea) estate
tax verification and/or reporting service-us:a by Lender in connection with this Loan, and {fi) either {A} a one-time charge
for flood zone determination, certification, and ixacking services, or {B) a one-time charge for llood zone determination
and certifleation services and subsaquent cl:arges each lime remappings or similar changes occur that reasanably mighi
affect such determination or cerlification, Borrawe! Wil also he responsible for the payment of any fees imposed by the
Federal Emergency Managemant Agency, or any sucrassor agency, at any time during the Loan term, in connection with
any flood zone deferminations, '

{b} Default Charges. If permitied under Applicable Law, Londer may charge Borrowet fees for services performad in
connection with Borrower's Delault to protact Lender's interest in the Properly and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; {fi} property irsraction, valuation, mediation, and loss mitigation fees;
and (i) ather related faes,

(c) Permissibiilty of Fees. In regard 1o any ather fees, the abserce of express autharily in this Security Instrument
ta charge a specific fee to Borrower should nat be construed as a proaikition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Appficable Law sets maximum lcan charges, and taat Iy is finally interpreted so that the inter
cst or other loan charges collected or ko be collected in connection with the Loan ‘e ceed the permitied limits, then (i) any
such lpan charge wilt be reduced by the amolnt necessary o reduce the charge to-thS parmitted limit, and (i) any sums
already collected from Borrower which exceeded permitted iimits will be refunded to Borr ver Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dirsct payment to 3¢rrower. If a refund reduces
principal, the reduction will be treated as a partial prapayment without any prepayment chaige. (wiselher ar not a prepay-
ment chargs is provided for under the Note). To the extent parmitied by Applicable Law, Borrower 3 ac :enlance of any such
rafund made by direct payment to Borrower will constilule a waiver of any right of action Borrowar migat iave arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All nofices given by Borrower or Lender in conneclion wit-iis Sacurity
Insfrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any writien notice to Borrawer in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mall,
or {il) actually delivered to Borrower's Notice Address (as defined in Section 16(c} bslow) if sent by means olher than first
class maii or Electronic Gommunication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowars unless Applicable Law expressly requires otherwise. i any notice to Borrower required by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law requiratment will satisfy the corresponding
requirement under this Security Instrument,

]
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{b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lander may provide
notice fo Borrower by e-mail or other efectronic communication (“Electranic Gommunication®} if: (i} agreed 1o by Lander
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Flecironic
Addrass™), {iil) Lender provides Borrower with #ha option lo receive notices by first elass mall or by ather non-Electronic Com-
munication instead of by Electronic Gommunication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communieation in cannection with this Security Instrument will be deemed {o have been given
to Borrower when sent unless Lender becornes aware that such rotice is not delivered. if Lender becomes aware that any
notice sent by Elecironic Communication is not defivered, Lender will resend such communication fo Borrower by first class
mail or by olher non-Electronic Commuriication. Borrower may withdraw the agreement to receive Electronic Communiea-
tions from Lender at any time by providing writien notice fo Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address lo which Lender will send Borrower notice {Notice Address”) will be
the Property Addr2ss unlass Borrower has designated a different address by written notice to Lender, If Lender and Bor-
rower have agree-. hat notice may be given by Electronic Communication, then Borrower may designate an Electtonic
Addrass as Notica ddress. Barrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Barrowe:'s “lactronic Address if designaled as Notice Address. If Lender specifies a procedure for raporting
Borrowet’s change of Motize Address, then Borrower will report a change of Notice Address only through that speclfied
procadurs,

{d) Notices to Lender. Any iotice to Lender will be given by defivering it or by mailing it by fiest class mait to Lender’s
address stated in this Security Inst Umient unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower, Any nofice in cornaction with this Security Instrument will be deemed to have been given to Lender
anly when actually received by Lender a( Lender's designated address (which may include an Electronic Address). If any
natice to Lender required by this Secuiity Inserument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiren.ent under this Securily Instrument.

(e} Borrower’s Physical Address, In additicri in the designated Notice Address, Borrower will provide Lender with
the address where Borrower physicafly resides, If iff2rant from the Property Address, and natify Lender whenever this
address changes,

17 Governing Law; Severabiiity; Rules of Construstion. This Securlty Instrurment is governed by federat law and
the law of the State of llinois, Al rights and obligations corizired in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of thiz Socurity Instrument or the Note conflicts with Applicable
Law (i) such eonflict will not affect other provisions of this Security Lisirument or the Note that can be given effect without
the conflicting pravision, and (i) such conflicting provision, to the exteiit nssible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the uariies to agree by contract or it might be silent,
but such silence should nol be construed as a prohibition against agreement Ly vontract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made i accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words In the singular will mean and inciuse ta plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; {c) any referar ce 1o *Section” in this dosument
refers to Sections contained in this Securily Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of inis Security Instrument
or any particutar Section, paragraph, ar provision,

18. Borrower's Copy. One Eorrower will be given one copy of the Nole and of this Security bish umient.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 1€ 6ily, “Interest in
the Property” means any legal or beneficial interest in tha Praperty, including, but not limitad to, those berieicial interests
transferred in a bond for deed, cantract for daed, instaliment sales contract, or escrow agreement, the intertt of which is
the iransfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrument. Howevar, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander will give Borrawer notice of acceleration. The notice will provide a period of not
lass than 30 days from the date the nolice is given in accoerdance with Saction 16 within which Borrowar must pay all surns
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secured by this Security nstrument, If Borrower fafls to pay these sums prior ig, or upon, the expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrumant without further notica or demand on Borrower
and will ba entitled to collect all expenses incurred in pursting such remedies, including, but not limited to: {a) reason-
zhble attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢} other fees incurred to protect Lander’s
Intarest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mests certain conditions, Barrower will
have the right io reinstate the Loan and have enforcemnent of this Security Instrureent disconiinued at any time up to the later
of {a) five days before any foreciosure sale of the Property, or {b) such other period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right to reinstate will not apply in lhe case of acceleration under Section 19.

To reinstaic the Loan, Borrower must satisfy all of the following conditlons: {@a) pay Lendear alf sums that then would
be due under this Securily Instrument and the Nole as If no acceleration had eccurred; (bb) cure any Default of any
other covenants o+ agreements under this Security Instrument or the Note; {cc) pay all expenses incurred In enforging
thls Securlty nsueraent or the Note, including, hut not limited to; (i} reasonable atforneys’ fees and costs; (i) property
inspaction and valvatien fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Sscurity Instrumant or Ihe Note; and (dd) take such action as Lender may reasonably require to assura that Lender's
interest in the Property anJ/for rights under this Security Instrument or the Notle, and Borrower's obligation to pay the
sums secured by this Secunty, Instrument or the Note, will continue unchangad,

Lender may require that Doruwer pay such reinstatement sums and expenses in one or more of the felfowing forms,
as selected by Lender: {aaa) cash: fubb) money order; {ccc) certified chieck, bank check, freasurer’s check, or cashier's
check, provided any such check is drawan upon an institution whose deposils are insured by a U.S, federal agency, instru-
mentality, or entity; or {ddd) Electronic Fora Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Insirutsent will remain fully effective as if no acceleration had oceurred.

21 Sale of Nota. The Note or a partiavinterast in the Nole, together with this Security instrument, may be sold or
otherwise transferred one or more timas. Lpon'sib.a sale or other transter, alt of Lender's rights and obligations under
this Security Instrument will convey to Lender's sicoussors and assigns. '

22. Loan Servicer. Lender may take any aclion pe rmitted under this Secuwrity Insttument through the Loan Servicer
ot another authorized representative, such as a sub-servicei: Borrower understands that the Loan Servicer or other
authorized representalive of Lender has the right and authicrity o take any such aclion,

The Loan Servicer may change one of more times during X term of the Note. The Loan Servicer may ar may nat
be the holder of the Note. The Loan Servicer has the right and auticiity to: (a) collact Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perforin’any other marigage Joan servicing obligations;
and {c) exercise any rights under the Note, this Security instrument, and Arplicable Eaw on behalf of Lender. li there is a
change of the Loan Servicer, Borrower will be given written notice of the charge which will siale the name and address
of the new Loan Servicer, the address to which payments should be made, and ary other infarmation RESPA and other
Applicable | aw require in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Untll Borrower or Lender has notified the other party (7 arZordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such noiic e 1'take correstive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) thal (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, oo (L) alleges that the other
party has breached any provision of this Securlly Instrument or the Note. If Applicable Law praviazs #/fimg period that must
elapse before certain action can be taken, that tims period will be deemed to be reasonabls or purpeses ofthis Section 23.
The notice of Default given to Borrower pursuant to Section 26(z) and the notice of acceleration given @ uiawer pursuant
fo Section 15 will be deemed lo satisfy the nolice and opportunity to take corrective action provisions oithis Saction 23.

24. Hazardous Substances.,

(a) Detinitions. As used in this Sectian 24: (i) “Environmental Law” means any Applicable Laws whare the Properly is
jocated that relate to health, safety, or envirenmental protection; (il) *Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, or wasles hy Environmental Law, and (B) the following substances:
gasaoline, kerosene, other flaramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials confaining ashastos or formaldehyde, corrsive materials or agents, and radioactive materials; (ifl) “Environmental
Cleanup® includes any rasponse aclion, remedial action, of removal action, as defined in Environmental Law; and {iv) an
“Environmental Condiiior® means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Claanup.

o~
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit the prasence, use, digposal,
storage, or release of any Hazardous Substances, ar threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyane else fo do, anything affecting the Property that; (i) violates Environmental Law;
{if) creates an Environmental Condition; or (i) due to the presences, uss, or release of 2 Hazardous Substance, creates a
cordition that adversely aflects or could adversely afiect the value of the Property. The preceding two sentences will not
apply 10 the presence, use, or storage on the Property of small quantitiss of Hazardous Substances that are generally
recoghized fo be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c} Notices; Remedizl Actions, Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environtmental Law of which Borrower has actual knowladge; {il) any Environmental Condition,
including but not Efied to, any spilling, leaking, discharge, releasa, or thieat of release of any Hazardous Substance; and
{lii) any conditianczusad by tha prasencs, use, of release of a Hazardous Substance that adverssly affects the value of
the Property. if Bor.owar leams, or is notified by any gavernmental or regulatory authority or any private parly, that any
removal or other remeziztion of any Hazardous Substance affecting the Property is necessary, Borrowear will promptly
take all necessary rarradiss actions in accordance with Environmental Law. Mothing in this Security Instrument will create
any obligation on Lender for wp Environmental Cleanup.

25. Electronic Nole Signes with Barrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowlennss and represents to Lender that Borrower: (a) expressly consented and intended fo
sign ihe electronic Note 0sing an Elezeonic Signalure adopted by Borrower (*Borrawer’s Elgctronic Signature”) instead
of signing a paper Nate with Borrower's »witten pen and ink signature; (b) did not withdraw Borrower's express consent
1o sign the electronic Note using Borrower's Zleotronic Signature; () understood that by signing the eleclronic Note using
Borrower's Electronic Signature, Borrower promicad fo pay the debt evidenced by the electronic Note in aceordance with
its lerms; and {d) signed the slectronic Nole with Lorower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised o pay the debt avdarced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendar fur'asr covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lendsr will give a notice of Dafault+s Rorrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sentwhen Lendir .rercises its right under Section 19 unless Appli-
cahle Law provides atherwise. The notice will specify, in addition fo amy’ ~ther information required by Applicable Law:
{i) the Default; () the action required to cure the Default; (il) a date, not fess inan 30 days (or as otherwise specified by
Applicable Law) from the daic the notice ks given to Borrawer, by which the Dafaw must be cured, (iv) thal failure to cure
the Default on or before the date specified in the notice may result in acceleration o’ the sums secured by this Security
Instrument, foraclosure by jutlicial proceeding ang sale of the Property; (vi Borrower's rielit to reinstate afler aceeleration;
and {vl) Borrower's right to deny in the foreclosure proceeding the existence of a Defat It of to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or befora the de'e specified in ihe notiee,
Lender may require immediate payment in full of all sums secured by this Security Instrumert wihsut further demand
and may foreclose this Security Instrument by judicial proceeding. L.ender will be entitied io collect’al expanses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attornays™izes and costs;
{ii) propenty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interast in the Fioperty and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lander will releasa this Security
instrument, Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s Interasts In Bortower's collateral. This insurance may, but need not, protect Borrower's Interests. The
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covarage that Lender purchases may not pay any claim that Botrower makes or any clalm that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreemenl, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender rmay impose in connaction with the placemant of the insurance, until the effective date of the
cancallation or expiration of the insuranes. The costs of the insurance may be added o Barrower's total outstanding bal-
ance or obligation. The costs of the insurance may be mora than the cost of insurance Bomrawer may be able to obtain
on Iis awn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

) - ey
\r‘ e Mé}fkw\m&l P AR LA N ":343 / o / 13 (seal)
JOSE A ITINEZ GUERRERO DATE
State of
County of
This instrument was acknowledged belor: me on 6" ‘?" ZJ’? 57 {date) by JOSE
MARTINEZ GUERRERO. |

{Seal)

e S AR g
s S,

>

Lender: Self-Help Federal Credit Union
NMLS 1D: 462211

Loan Originator: Priscilla Aguero
NMLS 1D: 2243392

l -
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rideris made this 8th  day of June, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by the undersigned
(the “Borrower") to secure Barrower's Note to Seif-Help Federal Credit Unicn, a Federal Credit Unien

{the “Lender") of the same date and covering the Property dascribed in the Secutity Instrument and located at;

6606 S FRANCISCO AVENUE
CHICAGO, iL 60679

Fixed Interest Rat: Rider COVENANT, in addition to the covenants and agreements mada in the Security Instrument,
Borrower and Lender furltercnvenant and agree that DEFINITION { € ) of the Security insirument is deleted and
replaced by the following:

{ € ) “"Mote” means the promissory note dated June 9, 2023, and signed by each Borrower who is
legally ohligated for the debt underihai promissory nola, that is in either (i) paper form, using Borrower's wrilten pen
and ink signature, or (i) electronic form, uskig Borrower's adepted Electronic Signature in aceordance with the UETA
or E-8IGN, as applicable. The Note evidences fhe legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEXTY FIVE THOUSANLD FOLIR HUNDRED TEN AND NO/MQQ* ¥t x ¥t r*xxe vt rhvd kbt a sk
FEXEI AN AR A IR R KR F A AR R EREA XX Bk k% Dgllarg (L5, $265,410.00 ) plus interest at the rate
of 8.375 %. Each Borrawer who signed the Hofe has promised to pay this debt in regufar mpnthly payments
and to pay the dabt in full not later than July 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the ternic'arid covenants contained in this Fixed nlarest Rate Rider,

i - w f's / e (’ q i)
\rﬁa KD(Q\‘”"S\W\(T) (ﬁuc.ww O oAb o] .3 (Seal)
JOSE MARTINEZ GUERRERO DATE
'
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 CHICAGOTITLE

LEGAL DESCRIPTION

Ordar Ne'; 1 23GND823007SK

For APN/Parce! {/s): 19-24-129-017

LOT 3 IN BLOCK 8 1N EAST CHICAGO LAWN, SWANNELL'S SUBDIVISION OF THE WEST 1/2 OF
THE EAST 1/2 OF TH= NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



