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G 7300w AGZONS  Mortgage

Definitions. Words used in multiple sections ¢f{pi; document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPEXYYand in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar:: also provided in Section 17.

Parties

(A) “Borrower” is Neena Patel, currently residing at 5601 Gpérman Ave, Downers Grove, IL, 60516, Borrower is
the mortgagor under this Security Instrument.

(B) “Lender” is Citizens Bank, N.A., A National Banking Association. Lender is a national bank organized and
existing under the laws of the United States of America. Lender's address is-One Citizens Plaza, Providence, R1
02903. Lender is the mortgagee under this Security Instrument. The term "Lenrer” includes any successors and
assigns of Lender.

Dacuments

(C) “Note” means the promissory note dated June 9, 2023, and signed by each Borrowtrwho is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower’s writien pen and ink
sigmature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the'Noe-to pay Lender
Three hundred thousand and 00/100 Dollars (U.S. $300,000.00) plos interest at the rate of 5.750%. Tach Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debi-ip{uil not later
than July 1, 2053.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Sceurity Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

&1 Adjustable Rate Rider 8 Condominium Rider [0 Other(s) [specify]
004 1458476
ILLINOIS Singfe Fambly-Farnio Mae/F reddia Mac UNIFORM INSTRUMENT Form 3014 0742021
Wollars Kwwaer Financiol Services, Inc. 092022
2023060823 2.0.4380-J20220821Y Page 1 0f 17

(T



2316406210 Page: 3 of 25

UNOFFICIAL COPY

O 1-4 Family Rider O Planned Unit Development Rider
{1 Second Home Rider 0 VA Rider

(E) “Security Instrument” means this document, which is dated June 9, 2023, together with ali Riders to this
document,

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessmenis " means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organizatiop

(H) “Default” :ae~zs: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the due= 4t is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instayriest: (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower ¢r.an persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide L. nder with material information in connection with the Loan, as deseribed in Section
8; or (iv) any action or procee_ing described in Section 12(e).

() “Electronic Fund Transfer” meaus iny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizicd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sate (rar.sfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of conriumicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

() “Elecironic Signature” means an "Electronic Sign wure” as defined in the UETA or E~-SIGN, as applicable.

(K) “E-SIGN” means the Electronic Signatures in Global ard National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable atd*4rnal or successor legislation that governs the same
subject matter.

(L) “Escrow Items” means: {i) taxes and assessments and other item_inat can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold paym :nts or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender under Scefion 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavaient of Morigage Insurance
premiums in accordance with the provisions of Section 11; and (v) Community /As=:eiation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
term,

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment clarges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrumen?, rius interest.

(N) “Loan Servicer” means the entity that has the coniractual right te receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer du.s not
include a sub-servicer, which i3 an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ather taking of all or any part of the Property; (iif) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(P) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment” meang any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is Jess than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(8) “Property” means the property described befow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U} “RESPA” iceans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Kegwiation X (12 C_ER. Part 1024), as they may be amended from time to time, or any additional

or successor fecern! legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA cofers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Lgan (nas not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Dorrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowei’s obligations under the Note and/or this Security Instument.

(W) “UETA " means the Uniform zlectranic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, 4s enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applizabl: additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Sectuity Tastrament secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions, and modifications of the “ote, and (it) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and
warrants to Lender the following deseribed property locatud ir-the County of Cook:

See Attached Exhibit A

Parcel ID Number(s): /.

which currently has the address of 1560 N Sandburg Ter, Unit 310J, Chicago, Illinoig 60610 (“Property Address™),
and Borower releases and waives all rights under and by virtue of the homextead cxemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propariy. including replacements and
additions fo the improvements on such property, all property rights, including, without aimitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fiz.tursz now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "2raperty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfiuly ¢ wns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use ard eocupy the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Eouuwer's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other woership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants geoerally the
litle to the Property and covenants and aprees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [llinois state requirements fo constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) moneyv order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn wpor. an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity; or
{d) Electronic Fund "(ansfer.

Payments are deemed zern<ived by Lender when received at the location designated in the Note or at such other location
a3 may be designated Uy Leuder in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its cor discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the firture against Lender will not relieve Bomower from
making the full amount of all paymen*s fue under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tiatrument.

2. Acceptance and Application of Parments or Proceeds.

(a) Acceptance and Application of Partial Pryr.ents. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance *#ita this Section 2, Lender is not obligated to accept eny Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied finds, Lender may hold such vaapy iied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amouni of 4= full Periodic Payment will be applied to the Loan,
If Borrawer does not make such a payment within a reasonabie puriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If it apolied earlier, Partial Payments will be credited
againgt the total amount due under the Loan in calculating the amour: fu# in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender irzy accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights {o refuse such
payments in the future,

{(b) Order of Application of Partial Payments and Periodic Payments. Exceps as rthecwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Zzymeat in the order in which it
became due, beginning with the oldest outstanding Periadic Payment, as follows: first io iricrest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments thex-Jue #re paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due 'inde - this Secu:ity
Instrument, If all sums then due under the Note and this Security Instrumnent are paid in full, any reanining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the pindipal balanee of
the Note.

Tf Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Leader will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

0041456478

LLIRCIE-8tpfa Famiy-Fannks Maa/Freddia Moc LINIFORM INSTRUMENT Fom 3014 077204
Wakars Kluwer Financial Satvices, Inc. 0R
20230808232 O S-S 20220027y Page 4 of 17

T

I




2316406210 Page: 6 of 25

UNOFFICIAL COPY

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Itéms.

(a) Escrow Requirement; Escrow [tems, Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in foll, a sum of money to provide for
payment of amounts due for a1l Escrow Rtems (the “Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Bortower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay lirectly, when and where payable, the amounts due for any Escrow Items subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide prrof of dirsct payment of those items within such time period as Lender may require. Borrower's
obligation to make suck tirialy payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Sec uri.y Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay timaly e amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, "_ender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Sectiun 16: upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that ar¢ then required under this Section 3.

{c) Amount of Funds; Application of Funds, Exseot as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in exci:ss of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits a1 insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose de:sog’is are 50 insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA, Lender
may not charge Borrower for; (i) holding and applying the Funds; 7i1) unanally analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on fite Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or e minys on the Funds. Lender will give to
Bormower, without charge, an annual accounting of the Funds as required by KESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if weie iz a surplus of Funds held in
escrow, Lender will account fo Borrower for such surplus. If Bomower's Periodic Payent 15 delinquent by more
than 30 days, Lender may retain the sucplus in the escrow account for the payment of the Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower vl pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all surs secured by this Security Instrument, or an earlier time if required by -Anplicable Law,
Lender will promptly refiund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attribuiable to the
Property which have priority or may attain priority over this Security Instrament, (b) leasehold payments or ground
rents on the Property, if any, and (&) Community Association Ducs, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has prierity or may attain priority over this Security Instrument unless
Bosrower: (2a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such procesdings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

S. Property Insurance.

(a) Insurance Re;irement; Coverages. Bormower must keep the improvements now existing or subsequently erected
on the Property mavied against loss by fire, hazards included within the term "extended coverage,” end any other
‘hazards including, Lut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wia* f.=nder requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any misimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, ~arject to Lender's right to disapprove Borrower's choice, which right will rot be
exercised unreasonably.

(b) Failure to Maintain Insurance. .f7.e-der has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages desc:b=d above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior {apsed covirare obtained by Borrower. Lender is under no obligation fo purchase
any particular type or amount of coverage and may selest the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrovc. ifrequired to do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borroveer's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater nr lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower a<mowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cost of insurance that E:or.ower could have obtaimed. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insuraace policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument, These amounts will bear
interest at the Note rate from the date of disbursement and will be payaole, witi such interest, upon notice from Lender
to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals et s.ch policies: (i) will be subject to
Lender's right to disapprove such policies; {ii) must inchnde a standard mortgage clause: and (iii) must name Lender a8
mortgagee andfor as an additional loss payee. Lender will bave the right to bold the pol.cies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and rene wal notices. I Boower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ar d:struction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee spd/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompt notice lo-4h5 insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or pot the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration ar repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

001456478
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If the Property is to be repaired or restored, Leader will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance praceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lender’s minimum eligibility requirerents for persons repairing the Property, including, but not
limited to, licensing, bond, and imsurance requirements) provided that such inspection must be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid cut of the insurance
proceeds and will ue the sole obligation of Bomrower.

If Lender deems the restoration or repair not to be econosmically feasible or Lender’s security would be lessened by
such restoration or r(pa'r, the insurance proceeds will be applied to the sums secured by this Secunity Instrument,
whether or not then dus, w.th the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are aopl.ed in Section 2(b).

(e) Insurance Seitlements; Assigament of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and setfle any available insuranc< claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier b ~ffered to settle a claim, then Lender may negotiate end setile the claim. The
30-day period will begin when the noticé is given, In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditional'y assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid ax.der the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any refura of nneamed premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that sucp <1shts are applicable to the coverage of the Property. If Lender
files, negotiates, or setiles a claim, Borrower agrees that ary-iusurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additinal 10ss payee. Lender may use the insurance proceeds either
to repair or restore the Propetty (as provided in Section 5(d)) or ‘o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Bomower must occupy, establish, and use the Propaity s Borrower’s principal residence within 60
days after the execution of this Security Instrument and must continue t, ~ccupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otborwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exisv that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspectiur.s, Borrower will not destrey,
damage, or impair the Property, allow the Property to deteriorate, or commit waste op¢tc Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to preveat the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuact to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the takinug of; the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released praceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointty to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prier to
such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating

or failing to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of T.ender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Inzcurient; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Prope.iv and/or righés under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or for eiture, for enforcement of a lien that has priority or may attain priority over this Security
Insirument, or to enfor=: Iz ws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under fis ecurity Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and (IIT)
paying: (A) reasonable attorneys' fees curl costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest fi: the Property and/or rights under this Security Instrurment, including its
secured position in a bankrupicy proceeding. Secnring the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property ‘o make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating Lwi'3%1g or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take ac tion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not oe liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is ir. D-fault, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligat2d to do so unless required by Applicable Law.
Lender may take reasonable actions io evaluaie Borrower for availabls aliematives to foreclosure, including, but

not limited to, obtzining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these action:. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Appiicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Leader under this Seciscn $ will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the doie rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is en a leasehold, Borrower will comply with agin=provisions of the
lease. If Borrower acquizes fee title to the Property, the leasehold and the fee title will not merge uriess T.ender agrees
to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Zenant "), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
‘Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (jii)
Barrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and ather charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to accour’ for only those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed
to take possession o7 and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inederpacy of the Property as security.

() Funds Paid by Leadz.. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ibe Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Leoder secured by Zays Security Instrament pursuant to Section 9.

(d) Limitation on Collection of Rents: Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, =c2pt for security or similar deposits.

(¢} No Other Assipnment of Rents. Borrorver 1:presents, warrants, covenants, and agrees that Borrower has not
signed any prior assigoment of the Rents, wiii rot make any further assignment of the Rents, and hag not performed,
and will not perform, any act that could prevent Lead=r from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unlcs i required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver zppointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not crire ot waive any Default or invalidate amy other
right or remedy of Lender. This Section 10 does not relieve Borrower uf Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Secunty Insisument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection oi J.cnrer. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrawer will pay the premiun s réquired to maintain the
Mortgage Insurance in effect. If Borrower was required to meke separately designated payinents toward the premiums
for Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases fe any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender deterriirss in its sole
discrefion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance covaraze required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to tae niorgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage "osirance
previously in effect, from an altemate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay ta Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will 2ccept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
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Such loss reserve will be non-refiundable, even when the Loan is paid in full, 2nd Lender will not be required to pay
Borrower any interest or earnings on such logs reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately desigoated payments toward the premiums for Mortgage [nsurance.

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrawer will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and Lender
providing for such termination or unti! termination is required by Applicable Law, Nothing in this Section 11 affeots
Borrower’s obligation to pay interest at the Note rate,

(b) Mortgage Fasu ance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not 7cpay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaipuic their total risk on all such insurance in force from time to time, and may enter into
agreements with other pai i s that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make pzyicots using any source of funds that the morigage insurer may have available (which
may include funds obtained froa 'iorigage Insurance premiuns).

As a result of these agreements, Lend-i, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indiceidy) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insuranrs, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, Any such agreements will cot: (3) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {if) {ne:ease the amount Borrower will owe for Mortgage Insurance; (iii)
entitie Borrower to any refund; or (iv) affect the r.gh.e Borrower has, if any, with respect to the Mortgage Insurance
under fhe Homeownets Protection Act of 1998 (12 U, 5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulativa that governs the same subject matter (“HPA "), These rights
under the HPA may include the right to receive certain disclorares, to request and obtain cancellation of the Morlgage
Insurance, to have the Mortgage Insurance terminated automaticeily, and/or to receive a refund of any Morigage
Insurance premiums that were unearned at the time of such cance!igtion or termination.

12. Assignment and Application of Miscellaneous Proceeds; “orfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asigoing the right to receive all
Miscellanecus Proceeds to Lender and apgrees that such amounts will be paid to 1.inder.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the U'rupsrty is damaged, any
Miscellaneous Proceeds will be applied to testoration ot repair of the Property, if LepZer deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such rustoration or repair. During such
vepair and regtoration period, Lender will have the right to hold such Miscellaneous Procezds urtil Lender has had

an opportunity to inspect the Property to ensure the work bas been completed to Lender's sattifact on (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, oi ding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undértaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payrientz.as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, na whether
Bomower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender end Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or eacnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's scourity would be lessened by such restoration or repair, the Miscellancous Proceeds will be applied to

D04 14568478

ILLINGIS-Single Pamiy-Fennla Mze/Froddia Mac UNIFORM INSTRUMENT Foam 3014 0772021
Woltars Kiuwor Financia) Sarvicos, tne. 0372022
2023000823 2.0,4650-JX122082TY Paga 10 6f 47

AZDDOA 456478

IS

HELINE

|



2316406210 Page: 12 of 25

UNOFFICIAL COPY

the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair marketvalue of the Property immediately before the Partial Devaluetion is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds thet will be so applied is determined by
multiplying the f~ial amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secure immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Deva)aation where the fair market vafue of the Property immediately before the Partial
Devaluation is less than the azaorat of the sums secured immediately before the Partiat Devaluaticn, all of the
Miscellanesns Proceeds will be asrlied to the sums secured by this Security Instrament, whether or not the sums are
then due, unless Borrower and Lenderctherwise agree in writing,

{d) Settlement of Claims, Lender is autherized to collect and apply the Miscelianeous Proceeds either to the sams
secured by this Security Instrument, whethqr or ot then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respun< 1w Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next senteiics) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous T'ip=ads or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Propury Rorrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, c50'd result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under tui~ Szcurity Instrument, Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Sesaro 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitne oF the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Toizower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Praperty, which proceeds will be paid to Lender, All Miscellaneous Proceeiis thi t are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are appliei 74 S-ction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extens the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be req ired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for paymico* or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the siizinal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedv yneluding,
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Interect uf Borrower
or in amounts less than the amount then due, will not be & waiver of, or preclude the exercise of, any right or remedy
by Lender.

14, Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower’s obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs thig Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommadations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under thig Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15, Loan Charres.

(a) Tax and Flood Ysetermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or r¢porting service used by Lender in connection with this Loan, and (ii) either (A) & one-time charge
for fload zone determir atirn, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services aad mbsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or cert’Geation, Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Mansgemar: Agency, or any successor agency, at any time during the Loan term, in connection
with any fload zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Defauli to protec. Lender's interest in the Property and rights under this Security
Instrament, including: (i) reasonable attorneys' Jecs and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iif) other related fees.

(c) Permissibility of Fees. In regard to any ofher fecs, the absence of express autherity in this Security Instrument to
charge a specific fee to Borrower should not be construed s a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Lostriment or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectior with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reav.e the charge to the permitted limit, and (i1)
any sums already collected from Borrower which exceeded permitted Yuuts will be refunded to Borrower. Lender may
choose to make this refund by reducing the prineipal owed under the Note cr by .naking & direct payment to Borrower.
If a-refund reduces principal, the reduction will be treated as a partial prepaymier.c without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitied by Applicable Law,
Bomower's acceptance of any such refind made by direct payment to Borrower wili cz2stitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in coinection with this
Security Instrument must be in writing. -

(2) Notices to Borrower. Unless Applicable Law requires a different method, any written nofice to' B Jrower In
connection with this Security Instrument will be deemed to have been given to Borrower when (i} ma.led kv first class
mail, or {ii} actually delivered to Borrower’s Notice Address {as defined in Section 16(c) below) if sent by 11eans other
than first class mail or Blectronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is algo required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower bas provided Eender with Borrower's e-mail or other electronic
address (“Electronic Address ™), (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deetmed to have been given to Borrower when sent unless Lender becomes aware that such nofice is
not delivered. If Lender becomes aware that any notice sent by Electronic Commumication is not delivered, Lender will
resend such commumication to Borrower by first class mail or by ather non-Electronic Coromunication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address™) will

be the Property +:dcress unless Borrower bas desigoated a different address by written notice fo Lender, If Lender

and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addre!s #; Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including anv chrnees to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Fior ower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procs ure,

{d) Notices to Lender. Any not<c to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Jastrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrov/er, Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actuzily ruceived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender cenuired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisiy ine corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the cesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differer  from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructica. This Security Instrument is governed by federal
law and the law of the State of linois. All rights and cbligations contaired in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisionof this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions < this Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting p: ovis.on, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might expiizitly or implicitly allow the parties
to agree by contract or it might be sileat, but such silence should not be construed as = prohibition against agreement
by contract, Any action required under this Security Instrament to be made in accordz<c2 with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrament: (a) words in the singular will mean and include the plura) and vice versa; (b)
the word *may" gives sole discretion without any obligation to take any action; {c) any refereuce Lo “Section” in
this document refers to Sections contained in this Security Insirument uniess otherwise noted; ani (4) *he headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope ci mtent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
heneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract, ot escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (ar if Botrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Berrower must pay
all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by thig Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Secunty Instrument.

20, Borrower's right to Reinstate the Loan after Acceleratlon. If Borrower meets certain conditions,
Borrower will bave the right to reinstate the Loan and have enforcement of this Security Instrument digcontinued

at any time up to the Yai=r of (a) five days before any foreclogure sale of the Property, or (b) such other period as
Applicable Law mignt -spf:ii‘y for the termination of Borrower's right to reinstate. This right to remstate will not apply
in the case of acceleraic= rader Section 19.

To reinstate the Loan, Borrov er soust satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due-under this Security Instrarsest and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under Xz Security Instrument or the Note; {cc) pay all expenses incurred in enforeing
this Security Instrument or the-Note, izipiding, but not limited to: (i) reasonable attomeys® fees and costs; (ii) property
inspection and valuation fees; and (iii) other {ecs incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Note; 2nd (Ad) take such action as Lender may reasonably require to assure that
Lenders interest in the Property and/or righis varsr thig Security Instroument or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instrument or ‘o Note, will continue unchanged,

Lender may require that Borrower pay such reinstatenient sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ce?) centified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution wb)se deposits are insured by a U.S. federal agency,
ingtrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstaternent of the Loan, this Security
Instrument and obligations secured by this Security Instrument will re-psin fully effective as if no acceleration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with fus Jecurity Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, 2! af Lender’s rights and obligations under
this Security Instrument will convey to Leader’s successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Insuisent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer n:av or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payniers and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgape loan servic’ag obligations;
end {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Leadrr. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
addresg of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance., Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period afler the giving of such notice to take corrective

DO414584 18
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or
the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or the Nate, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; {ii} “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substarses: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,

yolatile solvents, iuaterials containing asbestos or formaldehyde, corosive materials or agents, and radicactive
materials; {iii) “Ervirsnmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Eave; 42 (iv) an “Envirenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Edviroranental Cleanup.

(b) Restrictions on Use of Huzo: dous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardcus Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, nor al'sw anyone else to do, anything affecting the Property that: (i) violates
Bnvironmental Law; (ii) creates ax Exivicncmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition thei adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply ‘o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogiiz~.d to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazard(us grostances in consumer products).

{¢) Notices; Remedial Actions. Borrower will prompily giv= Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or (egulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental
Condition, including but not limited to, any spilling, leaking, dirchzoge, release, or threat of release of any Hazardous
Substance; and (iii) any condition cansed by the presence, use, or ruierse of a Hazardous Substance that adversely
affects the value of the Property. If Borrower leams, or is notified by eay governmental or regulatory authority or any
private party, that any removal ar other remediation of any Hazardous S.ostance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Eavironmental Law, Nothing in this
Security Instrument will create any obligation on Lender for an Environmentai €ieenup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Moi- evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Surrower’s Electronic
Signature ™ instead of signing & paper Note with Borrower's written pen and ink signature; (b) wid not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronie Signature; () upderstood that by
signing the electronic Note using Borrower's Elecironic Signature, Borrower promised to pay the delit svidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electron’c Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the “isutronic
Nots in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

O 1455476
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 ualess
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (if) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the nofice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's
right to reinstate after accelerstion; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all suras sccured by this Sccurity Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to collect all expenses
incurred in pursutny, the remedies provided in this Section 26, including, but not limited to: (i) reasonabie attomeys'
fees and costs; (if) niuperty nspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or righ's vader this Security Instrument.

27. Release. Upon payuinat of all sums secured by this Secunty Instrument, Lender will release this Security
Instrument. Borrower will pavany recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrament, but enly if the fee i3 paid to a third party for services rendered and the charging
of the fee is permitted under Agpiicable Law.

28. Placement of Collateral Prowzction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agieement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borzawer’s collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases inay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaterai. P orrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bo Tower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for thi col'ateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leadec may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or ebligation. The-Cosiz of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenanis.contained in this Security Instrument
angd in any Rider signed by Borrower and recorded with i,

Borrower
d .“. L , o ) ,
B 1
. UAWA'
Neena Patel Seal
00414584 H)
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Acknowledgment

State of Illinois

Connty of Cook [lz; :7, ﬂw
This instrument was acknowledged before me this f# day of LwiE \ 9& 7= by

Neena Patel
, .
% Mm,kﬂi ?-»E_/é/)
Notary Public P S S o
) OFFICIAL SEAL g
Eiean Schwaller o ALER )
Notary Public Name NOTARY PUBLIC, STATE OF ILLINOIS §
My Commission Expires March 30, 2025 )
génotarial act wzs completed: TR S
In Person
(J In Persan Electronic
[0 Remote Online Notarz: 4ion
Loan Origination Organization: Citizens Bank, N.A: Loan Originator; Chirag Mody
NMLS ID: 433960 WMLS ID: 1070822
ILLINOIS-Sing'e Family-Fannle Mae/Freddie Mot UNIFORM INSTRUMENT Form 33[1):1[:751%;?
Wokars Kluwer Fiaancial Services, Inc, 0812022
2023060823.2.0.4980-J20220627Y Pagn 17 of 47
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 9th day of June, 2023, and is incorporated into and amends and supplementa
the Morigage, Morigage Deed, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date given by
the undersigned (the “Borrower ) to secure Borrower's Note to Citizens Bank, N.A., A National Banking Association
{the “Lender"} of the same date and covering the Property described in the Se.cunty Tnstrument and located at:

1560 N Sandburg Ter, Unit 3101, Chicago, IL 60610
[Property Address]

The Property inc’ddes a unit in, tagether with an undivided inferest in the common elements of, a condominium project
known as;

Carl Sandburg Village
[Name of Condominivm Project]

(the “Condominium Project”’), If the owners association or other entity which acts for thé Condomininm Project (the
“Owners Association™) bolds tily. ts property for the henefit or use of its members or shareholders, the Property also
includes Borrawer's interest in the QOvacrs Association and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender (urthr covenant and agree as follows:

A. Condominium Obligations. Borrower v+l parform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constitueit Triuments™ are the: (i) Declaration oc any other document which
creates the Condominium Project; (ii) by-laws; (iii) cc de of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessments i poscd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaticn r.sintains, with a generally accepted insurance carrier,

a "magter” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amonnts (including deductible levels), fet the neriods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, irv.inding, but not limited to, earthquakes, winds,
and floads, for which Lender requires insurance, then (i) Lender waivcs the provision in Section 3 for the portion of
the Pexiodic Payment made to Lender consisting of the yearly premium inst\llmen's for property insurance on the
Property, and (ii) Borrower's cbligation under Section 5 to maintain property inzozance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assnciation policy.

What Lender requires as a condition of this waiver can change during the term of the lnan,

Bormrower will give Lender prompt notice of any lapse in requm:d property insurance coverage rrovided by the master
or blaoket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair follow(ns 2 loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and will
be paid to Lender for application to the sums secured by the Securify Instrument, whether or not then du, vith the
excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower will take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

CO41456473
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common clements, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender.
Such proceeds will be applied by Tender to the sums secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, cxcept after notice to Lender and with Lender's prior written
cansent, cither partition or subdivide the Property or conscnt to: (1) the abandonment or lermination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or i the case of a faking by condemnation of eminent domain; (if) any amendment to any
provision of the Constituent Documents unlcss the provision is for the express benefit of Loader; (itf) termination of
professional management and assumption of sclf-management of the Owners Association; or (iv) any action which
would have the cffect of rendering the public liability nsurance coverage maintained hy the Owners Association
unacceptable to Lender

F. Remedies. If Borrower docs not pay condominium ducs and assessments when doe, then Lender may pay them.
Any amonnts digtvsed by Lender under this paragraph F will become additional debt of Borower secured by the
Secutity Instrument, ! nless Borrower and Lender agree to other terms of payment, these amounts will bear inierest
from the date of disbvisament at the Note rate and will be payable, with interest, upon notice from Lender to Borrower
regquesting paymenl,

BY SIGNING BELOW, Borrow.r accepts and agress to the terms and cavenants contained in this Condominium Rider.

Borrower
e
WA —\
any
Neenai Patel o Seal
DM 1450478
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of June, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
Citizens Bank, N.A., A National Banking Association (the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

1560 N Sandburg Ter, Unit 310], Chicago, IL 60610
[Property Address]

THE NOTE COVAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUST.BLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST ATE CAN CHANGE AT ANY ONE TIME AND THE MENIMUM AND
MAXIMUM RATES THE BJPROWER MUST PAY.

Additional Covenants. [n additio: to thz representations, warranties, covenants, and agreements made in the
Secarity Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Paymen!: Changes. The Note provides for monthly payments of interest and a
portion of the principal ( “Monthiy Payment”) tné an initial fixed interest rate of 5.750%. The Note also provides far a
change in the initial fixed interest rate to an adjustabl: Lterest rate, as follows:

4, Adjustable Interest Rate and Monthly Paymeant Zhanges.

{(A) Change Dates. The initial fixed juterest rate [ wiil psy will change to an adjustable interest rate on the first
day of July, 2033, and the adjustable mterest rate I will pay w02y change on the first day of the month every 6th
month thereafter. The date on which my initial fixed interest y7(e changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called & “L.range Date.”

{B) The Index. Beginning with the first Change Date, my adjustabic inter=st rate will be based on an Index

that is calculated and provided to the general public by an administrator (the “dministrator”). The “Index” is a
benchmerk, kmown as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve
Bank of New York. The most recent Index vahie available as of the date 45 davs hefore each Change Date is called
the “Current Index, * provided that if the Current Index is less than zero, then the Crvent Index will be deemed to
be zero for purposes of calenlating my interest rate.

If the [ndex is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Beforc cach Chanpe Date, the Note Holder will caleulate my zest interest rate by
adding two and three quarters percentage points (2.750%) (the “Margin ) to the Current Index.” e Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Nots Holder
will then round the result of the Margin plus the Current Index to the nearest onc-¢ighth of one percerfage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

004 1458475
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The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
vnpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be preater than 10,750% or less than 2.750%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 10.750% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate i ar. adjustable interest rate and of any chanpes in my adjustable interest rate before the effective date
of any change. Tae notice will include the amount of my Monthly Payment, any information required by law to be
given to me and £(se the tifle and telephone number of a person who will answer any question I may have regarding
the notice,

{(G) Replacement Indey aird Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the frllowing events (each, a “Replacement Event") occur: (i) the Administrator has
permasently or indefinitely sivpped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an official public sta’ersent that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note rioijer will select a new index (the “Replacement Index ") and may also
select a new margin (the “Replacement sforein™), as follows:

1. If a replacement index has been selected <« ~ccommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Cuvernors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or cenvi:ned kv the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York at the tiiae 0. a Replacement Event, the Notz Holder will select that
index as the Replacement Index.

2.If a replacement index has not been selected or recommeded for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Holder wiil ke a reasonable, good faith effort to selecta
Replacement Index and a Replacement Margin that, when added fogether, the Note Holder reasonably expects

will minimize any change in the cost of the loan, taking into aczuant the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imrine diately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments on Change 12(es that are more than 45

days after a Replacement Event. The Index-and Margin could be replaced more that once during the term af my
Note, but only if another Replacement Event occurs, After a Replacement Event, all rzi>1ences to the "Index" and
"Margin" will be deemed to be references to the "Replacement Index” and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin. i« pay, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneflcial Interest In Borrower.

1. Until Borrower’s initial fixed interest rafe changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “faterest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those

0041456478
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beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tifle by Borrower to a purchaser at a future date.

1f all or any part of the Property or any Interest in the Property is sold or transfemred (or if Borrower is not
a natural person and & beneficial interest in Borrower is sold or trangferred) without Lender’s prior written
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument,
However, Lendet will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to,

or upon, the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower and will be entitled fo collect all expenses incurred in pursuing
such remeicn, including, but not limited to: () reasonable attomeys® fees and costs; (b) property inspection and
valuation fees: and (¢) other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security Insiruracnt.

2. When Borrower’s (ni‘ial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of (ba Security Instrument deseribed in Section Bl above will then cease to be in effect, and
the provisions of Section }'# o the Security Instrument will be amended to read as follows:

Transfer of the Propert; ur a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Inferest
in the Property” means any legal ur beneficial interest in the Property, including, but not limited to, those
beneficial interests ttansferved in « bond for deed, contract for deed, ingtallment sales contract or escrow
agreement, the intent of which is the ‘ransfer of title by Borrower to a purchaser at a future date.

Tf all or any part of the Property or any litecest in the Property is sold or ransferred (or if Borrower is not

a natura) person and a beneficial interest in 3p.rwer is sold or trensferred) without Lender’s prior written
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument.
However, Lender will not exercise this option if susn exercise is prohibited by Applicable Law. Lender also
will not exercise this option if (a) Borrower cauges 1>-bs-submitted to Lender information required by Lender to
evaluate the intended transferee as if 8 new loan were Lelog, made to the transferee, and (b) Lender reasonably
determines that Lender’s security will not be inpaired by t¢ 'oan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is accep@bia to Lender.

To the extent permitted by Applicable Law, Lender may charpe 2 reasorable fee as a condition to Lender’s
consent to the Ioan assumption. Lender may-also require the transfere s to tign an assumption agreement that
is acoeptable to Lender and that obligates-the transferee to keep all the proimises and agresments made inthe
Note and in this Security Instrument. Borrower wifl continue to be obligated urder the Note and this Security
Instrument mmless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender will giv: Borrower notice of
acceleration. The sotice will provide a period of not less than 30 days from the date the Zonice is given in
accordance with Section 16 within which Borrower must pay all sums secured by this S=cp:tty Instrument.

If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender ruay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower ziawill be
entitled (0 collect all expenses incurred in pursuing such remedies, including, but not limited to: (#) reasonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and (c} other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

Hd4368478
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RY SIGNING BELOW, Rorrower zccepts and agrecs to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower

Nos ot e o

PHEREL Y
ML TISTATE EIXEDIADIUSTARLE RATE RIDER - 20ty Avanago Foniy 3142 0772021
SOFR - Bingls Family - Fannta Mooffreddia Mus Uil lisdresinanl
Wetlars Kluwor Finencial Sardo, 6o, yana

2073060074.2.0.4500-J20720R2TY Fogn 4 of 4
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C CHICAGO TITLE
“COMPANY

LEGAL DESCRIPTION
Order N2, 23CNWTE4923NB

For APN/Parcci 'D(s): 17-04-207-087-1361

UNIT 340, IN CARL. SANDBURG VILLAGE CONDOMINIUM UNIT NO. 7, AS DELINEATED ON A
SURVEY OF THE FGLL JWING DESCRIBED REAL ESTATE:

LOT 4 (EXCEPT THE NORT!185.05 FEET AND THE EAST 30.00 FEET THEREOF), LOT 2 (EXCEPT
THE SOUTH 56.30 FEET Or-7Hi: WEST 175.50 FEET THEREOF), LOT 3 AND THAT PORTICN OF
GERMANIA PLACE LYING WEST G THE WEST LINE OF THE SAID EAST 30.00 FEET OF LOT1
EXTENDED SOUTH TO THE NOPTH LINE OF SAID LOT 2, ALL IN CHICAGO LAND CLEARANGE
COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED
ALLEYS IN BRONSON'S ADDITION TO CHIGAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHiP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILInNQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO."HE DECLARATION OF CCNDOMINIUM
RECORDED AS DOCUMENT 25382048 AND FILED A5 DOCUMENT LR3178568, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMPON ELEMENTS.



