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When racorded, return to;

Firet American Mortgage Solutions On
Bshalf of AnnleMac Home Mortgage
Attn: Final Document Department
1795 International Way

Idaho Falls, ID 83402

Thie instrument was prapared by:
Dalia Dannery, Loan Closer
American Neighborhood Mortgage
Accaptance Company

700 East Gate Drive, Suite 400
Mount Laurel, NJ 08054
856-252-1815

Title Order No.; 23143197 &/ 2
LOAN #: 2002552220

[Space Abcve’.P's Line For Racording Data]

MORTGAGE

[MIN_1009765-00005444952 |
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wortls are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 1215,.19, 24, and 25. Certain rules regard-
ing the usage ¢f words used in this docurment are alse provided in Section 17,

Partles

(A) “Borrower” s ERIC LOFLAND, A SINGLE MAN

currently residing at 2045 Prentiss Dr. Apt 308, Downers Grove, IL 60516,

Borrower is the mortgager under this Security Instrument,
(B) “Lender”is American Neighborhood Mortgage Acceptance Company LLC..
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Lender is a Limited Liabitity Company, organized and existing
under the laws of Delaware. Lender's address is 700 East Gate Drive, Sulite 400, Mt.
Laurel, NJ 08054,

The term “Lender” includes any successors and assigns of Lendar.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS ia the mortgagea under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephene number of PO, Box 2026,
Flint, MI 48501-20286, tel. (888) 679-MERS,

Documents

(D) “Nots” means the promissory note dated May 30, 2023, and signad by each Barrowar whao is legally
obligated for the debt under that promissory nots, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or {ii) slectronic form, using Borrower's adepted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. The !vsle evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDREL $iXrY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NOMQQ* ***xxsrknwnrasrrrnns
Ry T R R T PN NS T Y Do"ars(US $168,750.00

plus interest. Each Bovrower who signed the Note has promisad fo pay this debt in regular monthly payments and to pay
the debt in full nat later thian -lune 1, 2053,

(E) “Riders” means all Ridars t this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of tus Security Instrument. The following Riders are 1o be signad by Borrower [check box

as aﬁnlicable}:
Adjustable Rats Rider (2 Condominium Rider [] Becond Home Rider
(] 1-4 Family Rider [2-Pianned Unit Development Rider [J VA, Rider
X Other(s) [specify]
Fixad Interest Rats Rider
(F) “Becurity Instrument” means this document, whiciiis dated May 30, 2023, together with all Riders fo this
document.

Additional Definitions

{G) "Applicable Law” means all controlling applicable federal, slate, 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &'t s pplicable final, non-appealable judicial opinions.
{H) "Community Association Dues, Fees, and Assessments™ means ai dues, fees, assessments, and other charges that
are imposed on Borrowsr or the Property by a condominium association, horm eownars assoclation, or similar organization.
(I} "Default” means: (i) the failure to pay any Periodic Payment or any other amouint secured by this Sscurity Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrumant;
(iify any materially false, misleading, or inaccurale Information or statement to Lende: previded by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure *2 provide Lender with material
Information in connection with the Loan, as described in Section 8; or (v} any action or procearing described In Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaclion origina'ed by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic Instrumeiss, remnuer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or credit an acgount. Such tr/m includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by (slenhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automateq ~iearinghouse
transfers.

{K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabls.

{L) “E-SIGN” means the Electranic Sigratures in Glebal and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, ar any applicable additional or successor legislation that governs the same subject
metter,

(M} “Escrow ems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lign or encumbrance on the Property; (li) leaseheld payments or ground rents on the Property, If any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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Of any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments if Lander requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the dabt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due undsr the Note, ard all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments and any
other payments made by Borrower, and administers the Lean on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party {othes than insurance proceeds paid under the coverages deseribed in Section 5) for; (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condernnation; or
{iv} misrepresentations of, or amissions as to, the valug and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prapayment permitted under the Note,
which is less than.afull outstanding Periodic Payment.

(S) "Periodic Payinent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unuer Section 3,

(T) “Property” mearns 1o property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” means all.amzints received by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) “RESPA” means the Feai Evwte Setlement Procedures Act {12 U.S.C, § 2801 et seq.) and its implementing regu-
|ation, Regulation X (12 G.F.R. Pa:i024), as they may be amended from time to time, ot any additional ot successor
federal lagislation or regulation that gevems the same subject matter. When used in this Sacurity Instrument, “RESPA’
tefers to all requirsments and restricticrie wat would apply to a “faderally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage )ar” under RESPA.

(W) “Successor in Intsrest of Borrower™ Insans any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Mat and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions, Act, or a similar act racognizing the validity of electronic information,
records, and signaturss, as enacted by the jurisdictior i which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation tat yoverns the same subject matter.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the' Lear: and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MRS (2o'ely as nominae for Lender and Lender’s
successors and assigns) and to the succassors and assigns of MERS, the folluwing described proparty located in the
County of Cook:

Soe Attached Legal Daescription
APN #: 15-13.308.019-0000
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which curtently has the address of 7748 Taylor Street, Forast Park [Stest) [City]

LOAN #: 2002552220

Ilinois 66130 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
|2ip Code)

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacements and
additions to the Improvements on such proparty, all property rights, Including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Sacurity [nstrument, but, if necessary
te comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWE REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed In this Security Instrument In fee simple or lawfully has the right to use and occupy the
Praperty under a leasahold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasebold interest in the ©roparty; and (iii) the Property is unencumberad, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record, Borrower warranis genarally the title to the
Property and covenants and agrees ta defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership irterets of record as of Loan closing.

THIS SECURITY INSTRUMENT cexikines unliorm covanants for national use with limited variations and non-uniform
covenants that reflect specific llinois state ref;uiiaments to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lendur covenant and agrse as follows:

1. Payment of Principal, Interest, Escrow lteir s, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrowsr will also pay e:iy prepayment charges and late charges due under the Note,
and any cther amounts due under this Security Instrument. Pavments due under the Note and this Sacurity Instrument
must be made in U.S, currency. If any check or other instrurien: raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may ‘erjulte that any or all subsequent payments due undar
the Note and this Security Instrument be made in one or more of ine f-llowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank chack, traasurar's check, or cashier's check, provided any such check is drawn
upoen an institution whose deposits are insured by & U.8. federal agericy, instrumentality, or entity; or {d) Electronic Fund
Ttanafer.

Paymenls are deemed received by Lender when received at the location yesignated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions e Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Berrower may have now or in the future against Lender will nst relieve Borrower from mak-
ing the full amount of all payments due undzar the Note and this Security Instrument ol egrforming the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Paymants or Proceeds.

(a) Acceptance and Application of Partial Payments. Lendar may accept and either appYy £/ hold in suspense
Partial Payments in its sole discretion In accordance with this Saction 2. Lender is not obligated to aczept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alsc Is not owigated to pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
ta cover a full Periodic Payment, at which time the amount of the full Periedic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender will gither apply such funds
in accordance with this Section 2 or return them tc Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclesure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security [nstrument or prejudice to ts rights to refuse such payments
in the future.
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(k) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Paymant in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems. It all outstanding Periodic Payments then due are pafd In full, any pay-
ment amounts remaining may be applied to late chargss and to any amounts then dug under this Security Instrument. If
all sums then due under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due fer & delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{¢) Voluntary Prepayments. Voluntary prapayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under tha Note will not extend or postpone the duge date, or change the amount, of the Periodic
Payments.

3. Funds for Essrow ltems.

(a) Escrow Requi;sment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymarits are due under the Note, until the Nota is paid in full, a sum of money to provide for payment
of amounts due for all Escre v items (the “Funds”). The amount of the Funds required to be paid aach month may change
during the term of the Loan. 3¢rrawsr must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Walv=:. Borrowar must pay Lender the Funds for Escrow ltems unless Lendsr walves this
obligation in writing. Lendar may waive, tis obligetion for any Escrow Item at any time. In the event of such waiver, Bor
rower must pay directly, when and where nayable, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender th« Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withir such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pavipant is deemed to be & covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated e ony Zscrow Items directly pursuant to a waiver, and Borrower fails to
pay limely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligatsd to repay to Lender any such amrount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiihdraw the walver as te any or alt Escrow ltems at any time by
giving a notice in accordance with Section 16; upen such withdawal, Borrowsr must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under #hiz Section 3,

{c) Amount of Funds; Application of Funds, Except as proviied v Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not In excess of, the maximurm amount a lender can require under RESPA.
Lender will estimate the ameunt of Funds dus In accordance with Appiicable Law.

The Funds will be held in an institution whose deposits ara insured by a (1.8, ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i any Federa! Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltams no later than the tima spaclified unusr: PESPA. Lender may not charge
Borrower for; (i) holding and applying the Funds; () annually analyzing the escrow s<szunt; or {ill) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Laisder to maks such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid rn the Funds, Lender will
not be required to pay Borrowsr any interest or earnings on the Funds. Lender will give to Barrowsr. without chargs, an
annual accounting of the Funds as required by RESFA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus. f Borrower's Periadic Payment is delinuent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items, If there s a shortage
or deficiency o Funds held in escrow, Lender will nofify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortags or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, or an earlier time If required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (e) all taxes, assessments, charges, fines, and impositions aftributable to
the Froperty which have priority or may attaln priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Duss, Fees, and Assessmants, if any. If any of these items
are Escrow tems, Borrower will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any lisn that has priority or may atiain priority over this Security Instrument unless
Bormower: (aa} agress in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but
only 8¢ long as Borrower is performing under such agreement; {bb) contasts the lisn in good faith by, or defends against
snfarcament of the lien in, legal proceedings which Lender detarmines, inits sole discretion, operate to pravent the enforce-
mant of the lien while those proceedings are pending, but only until such procasdings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securtty Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priorlty or may attain
priority over this Security Instrument and Borrowar has not iaken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
salisly the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kesp the Improvements now existing or subsequently
arected on the Property insured against loss by firs, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and fleods, for which Lendsr requires insurance, Borrowar must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the periods that
Lender requires. Witat Lender requires pursuant to the preceding sentences can change during the tarm of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrisr providing
the insurance, subjeci iz l.2nder’s right to disapprove Borrower's choice, which right will not be exercised unreasenably.

{b) Fallure to Malr.csir Ingurance. If Lender has a reasonable basis to beliave that Borrower has failed to maintain
any of the required insuranca coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Barower's expense. Unless required by Applicable Law, Leader is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed roverage obtainad by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seioct the provider of such insurance in its sole disoretion. Bafore purchasing such
coverage, Lender will notify Borrower it reriuired to do so under Applicable Law. Any such covarage will insure Lender, but
rmight not protect Borrower, Borrowar's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Saction 5(a). Borrower acknawledgss that the costof the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could Fav, sbtained. Any amounts disbursad by Lendar for costs associated
with reinstating Borrower's insurance policy or with pizicing new insurance under this Section 6 will become additional
dabt of Borrowsr secured by this Security Instrument, Thesa amounts will bear interest at the Nots rate from the date of
disbursement and will be payable, with such interast, upor) notice from Lender to Borrawer requesting payment.

(¢} Insurance Policles. All insurance policies required by L.ander and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policles; (i} must include a stonviard mortgage clause; and (lii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hold the pelicies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of pald perninms and renswal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damagzz to, or destruction of, the Property, such
pollcy must include a standard mortgage clause and must name Lender as morigaree andior as an additional loss payee.

{d) Proof of Loss; Application of Preceeds. In the event of loss, Borrowermust give prompt natice to the insurance
carrier and Lender, Lender may maks proof of loss if not made promptly by Borrower. Any Insurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoration orrepalr of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders-security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lendsr will disburse from the insurance priceeds any initial amounts
that are necessary to bagin the repair or restoration, subject to any restrictions applicable to Lenzer.During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procesds uril Lender has had an
oppartunity to inspect such Property to ensure the work has besn completed to Lender’s satisfaction (wtish may include
satisfying Lender's minimum sligibility requirements for perscns repairing the Property, including, bat niot limited to,
licensing, bond, and insurance requirsments) provided that such inspection must be undertaken promptly. Lender may
disburse procesds for the repalrs and restoration in & sihgle payment or in a series of prograss payments as the work is
completed, depanding on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
Is In Default on the Loan. Lendar may make such disbursements diractly to Borrower, to the person repalring o restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any Interest or earnings on such
Insurance proceads unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrowar will not be paid out of the insurance procesds and will be the sole
chligation of Borrower.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 6 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

05/26/2023 07:49 AM PST




2316433002 Page: 8 of 18

UNOFFICIAL COPY

It Lender deems the restoration or repalr not to ba aconomically feasible or Lender's security would be lessened
1y such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sacurlty Instrument,
whather or not then due, with the excess, if any, paid to Borrowar. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seftle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Bectlon 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds elther to repalr or rastors the Property (as
provided in Sectior 3(d}) or to pay amounts unpaid under the Nots ar this Sacurity Instrument, whether or not then due,

8. Occupeancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the excoiiion of this Security Instrument and must continue to occupy the Property as Borrower's principal
regldence for at least onz year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably winhsi<, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Mair.te.innce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the P.anerty to deteriorats, or commit waste on the Property. Whather or not Borrower is resid.
Ing In the Property, Borrower must maintain the Propatty in order to prevent the Property from detetiorating or decreasing
in valus due to its condition. Unless Le:ar determines pursuant to Saction 5 tnat repair or restoration is not economically
feasible, Borrower will promptly repair tive Moperty if damaged to aveld further deterioration or damage.

If Insurance or condemnation proceeds £:e paid to Lender in connection with damage to, or the taking of, the Property,
Bormower will be responsible for repairing or restaring the Proparty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the rapairs aad iestoration in a single payment or in a series of progress paymenis as
the work is completed, depanding on the size of tha rupair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may meke s uch disbursements dirsctly to Borrower, to the person repairing or
restering the Property, or payabia jointly to both. If the insiianve or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complsta si2h rapaie of restoration,

Lender may make reasonable entries upon and inspectians of the Property. if Lender has reasonable cause, Lender
may Inspect the interlor of the Improvements on the Propearty. Lende; will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causa.

8. Borrower’s Loan Application, Borrower will be In Default If dnring the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrowsr's krswiedge or consent gave materially false,
misleading, or inaccurate information or staterments to Lender (or failed to orovica Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's jseme or assats, understating or failing
to provide documsntation of Borrower's debt obligations and llabilities, and misrep:esenting Borrower's occupancy or
Intendad occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interast in the Property ane Rights Under this Secarity Instrument.

(a) Protection of Lender's Inferest, lf; (i) Borrower falls to perform the covenants and agmements contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or governmentorder that might significantly aflect Letider' s interest in the Property
andfor rights under this Security Instrument {(such as a proceeding In bankruptcy, probate, for conuarinzton o forfeiture, for
enforcement of & lien that has priority or may attain priority over this Security Instrument, or to enforceiavs or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lends:'s Interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and {lll) paying: (A) rezsonable attomays’ foes and costs; (B) property
ingpection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Praperty includes, but Is not limited to, exterlor and interlor Inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangserous conditions, and having uilities turned on or off. Although Lender may take action
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under this Ssction 9, Lender Is not requirsd to do so and is not under any duty or obligation to do 5o, Lender will not be
liable for not taking any or all actions authorized undsr this Section 9.

(b) Avolding Foreclosure; Mitigating Logses, If Borrower s in Default, Lander may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not ohbligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available atternatives to foreclosurs, including, but not limited to, obtaining
credlt reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rewar authorizes and consents to these actions, Any costs associatad with such loss mitigation activities may be paid by
Lender and recovered from Borrower as cescribed below In Section 8(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower securad by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lsase. Borrower will not surrender the leasehold estate and intsrests conveyed or terminate or cancel the ground lease.
Borrower will mot, without the express written consgnt of the Lender, alter or amend the ground leasa. it Borrower acquires
fee title to the Propaity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assigninei: of Rents,

(a) Assignmer.( c? Rents. To the extent permitled by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiry party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regerdless of to whom iiia.Honts are payable. Borrower authcrizes Lender to ¢ollect the Rents, and agroes that each
Tenant will pay the Rents to Lender. Howsver, Borrowsr will receive the Rents until (i) Lender has given Borrower notice
of Delault pursuant to Section 26, 2nd (ii) Lender has given notice to the Tenant that the Rants are t0 be paid to Lender.
This Section 10 constitutes an anselate assignment and not an assignment for additional security only.

(B) Notica of Default. To the exte:ii permitted by Applicable Law, if Lender gives netice of Default to Borrower: (i) all
Rents received by Borrower must be heid Ly Borrower as trustee for the benefit of Lander only, to be applied to the sums
secured by the Security Instrument; (ii) Lende: will bs antitled to collect and receive all of the Rents; (iil) Borrower agrees to
Instruct each Tenant that Tenant is to pay alf Manis due and unpaid to Lendar upon Lender’s written demand to the Tenant:
(v} Borrower will ensurs that each Tenant pay:: 8 Rents due to Lender and will take whatever action is necessary 1o
collect such Rents if not paid to Lender; {v) unless/AppFcabla Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and riiinaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's a3, premiums on receiver's bonds, tepair and maintenance
cests, insurance premiums, taxes, assessments, and other eheraes on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointur! receiver, will be liable fo account for only those Rents
actually received; and (vii) Lender will be entitied to have a recalver appointed to take possesslon of and manage the
Property and collect the Rents and profits derlved from the Propertv without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to covs: the c22ts of taking controf of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purp oses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant 1o Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rentz mors than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and 2 grees that Borrower has not
signed any pricr assignment of the Rents, will not make any further assignment of the Rants_and has not performed,
and will not psrform, any act that could prevent Lender from exercising lts rights under this Secu)lty Instrument,

{f) Contral and Maintenance of the Property. Unless required by Applicable Law, Lendsi’ o, a recelver appointed
under Applicable L.aw, is not obligated to enter upon, take control of, or maintain the Property befory o/ after giving notice
of Default to Bomower. However, Lender, or a recsiver appointed under Applicable Law, may do s¢ af any time when
Borrower is in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rents will not curs or walive any Default or invalicate any other
tight or remedy of Lender, This Secfion 10 does not refieve Bomower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protaction of Lander, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separataly designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance caverage required by Lender ceases for any reason 10 be available
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from the mortgage insurer that praviously provided such Insurance, or (i) Lendar determinas in its sole discretion tha
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Botrower will
pay the premiums required to obtain coverage substantially squivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Martgage Insurance previously in effect, f-om an alternate
mortgage insurer selscted by Lender.

It substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separatsly designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as & non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sslected by Lendsr again bacomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a conclition of making the Loan and Borrower was required to make sepa-
tately designated rayments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
malntain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lenders requirement for Mostgage
Insurance ends in accerdance with any weitten agreement between Borrowar and Lender providing for such termination
or until termination is varuired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole rate.

(b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lzun as agreed, Borrowar is not a party to the Mortgage Insurance policy or coverage.

Morlgage Insurers evaluate whyva!-iotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orinodify their risk, or reduce losses. These agreaments may require the mortgage
insurer to make payments using any scur-e of funds that the mortgage Insurer may have available (which may include
funds obtained from Mortgage Insurance promiums).

As a result of these agreements, Lender. another Insurer, any reinsurer, any cther entity, or any affiliate of any of
the foregoing, may receive (directly or indirec.ty) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, ir eachange for sharing or modifying the mortgage Insurer's risk,
of reducing losses. Any such agreements will not; {1 &ffect the amounts that Borrower has agreed to pay for Mort-
gage [nsurance, or any other terms of the Loan; {ii) incrsasy the amount Borrowst will owe for Mortgage Insurancs;
(iii) entitle Borrowar to any refund; or (iv) affect the rights Sarrawer has, if any, with respect to the Morgage (nsurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 49%1.et s8q.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation tha: osvarns the same subject matter (“HPX’), These rights
under the HPA may include the right to receive certain disclosures, o 2quest and oblain cancallation of the Mortgage
Insurancs, to have the Mortgage Insurance terminated automatically, ard/nr to receive a refund of any Mortgage Insur-
ance premiums that wera unearned at tha time of such cancellation ¢i-termination.

12, Assignment and Application of Migcellaneous Proceeds; Forfe iture.

(&) Assignment of Miscellaneous Proceeds. Borrower is unconditionein- 2ssigning the right t receive all Miscel-
laneous Proceeds to Lendsr and agrees that such amounts will be paid to Lendar.

(k) Application of Miscellaneous Proceeds upon Damage 1o Property. If ine roperty Is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deoms the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration orrapair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (whicii riay Include satisfying
Lender's minimum eligibility requirements for persons repalring the Property, including, but not limitsc o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pav for the repairs
and restoration in a single disbursement or In a series of progress payments as the work is complete(, wepending on
the size of the repair or restoration, the tarms of ths repair agreement, and whather Borrower is in Default on the Loan,
Lendsr may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicahle Law raquiras interest 10 be paid on such Miscel-
laneous Proceeds, Lender will not be required o pay Borrower any interest or earnings on such Miscellangous Proceeds.
If Lender deems the restoration or repair not to be aconomically feasible or Lender's security would ba lessanad by such
regtoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, Iif any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}.
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Less in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluatior”) where the
fair market value of the Property immediately before the Partial Devaluation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partlal Devaluation, a percentage of the Miscellaneous
Procasds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Praceeds that will be so applied is dstermined by multiplying the total amount of
the Miscellaneous Proceeds by a percentagse calculated by taking (i) the total amount of the sums secured immediately
befars the Partial Davaluation, and dividing it by (ii) the fair market valua of the Property immadiately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of 4 Partial Devaluation whars the fair market value of the Property immediately bafore the Partial Devaly-
ation is less than the amount of the sums secured immediately befors the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums securad by this Security Instrument, whether or not the sums are than due, unloss
Borrawsr and Lenrer otherwise agree in writing.

(d)} Settlemeniof Claims, Lender is autharized to collect and apply the Miscellaneous Procaeds sither to the sums
secured by this Security instrument, whether or not then due, or to restoration or repair of the Property, it Borrower (i) abandons
the Property, or {ii) fails nzeznond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senterwa) nffars to settle a claim dor damages. *Opposing Party” means the third party that owes Bomrower
the Miscellaneous Proceeds or tle party against whom Borrower has a right of action in regard to the Miscellaneous Progeeds,

() Proceeding Affecting Lurider’s Interest in the Property. Borrower will be In Default if any astion or proceed-
Ing begins, whethar civil or criminai,ihat, in Lender's judgment, could rasult in forfeiture of the Property or other material
impairment of Lander's interast in the Pioperty or rights under this Security Instrument. Borrower ¢an cure such a Default
and, if ecceleration has occurred, reinsiaie s provided In Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciusies forfeiture of the Property or other material impairment of Lender's
interest in 1he Property or rights under this Secutity Instrumant, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ura attributable to the impairment cf Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceliansrus Proceeds that are not applied to restoration or repair of the
Praperty will be applisd in the order that Partial Paymenis are applied in Section 2(b),

13. Borrowar Not Released; Forbearance by Lendrr Nt a Waiver, Borrower or any Successor in Interest of Bor
rower will not be released from liabllity under this Security \nstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruar:, Lendsr will not be required to commance proceedings
against any Successor In Interest of Borrower, or to rafuse to externd time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument, by reason of any deirand made by the original Borrewer or any Suc-
cassors In Interest of Borrower, Any forbearance by Lender In exarcisirg unv tight or remedy including, without limitation,
Lender's acceptance of paymaents fram thirg persons, entities, or Successors-n Interest of Borrower of in amounts less
than the amount then due, will not be a walver of, or praclude the exsrcise Of, aiw right or remedy by Lender.

14, Jointand Several Liability; Signatories; Successors and Assigns 2or:nd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Bomower whu sions this Security Instrument but doss
not sign the Note: (a) signs this Security Instrument to mertgage, grant, convay, and war ant such Borrower's intetest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumen. to walve any applicable inchoate
rights such as dowar and curtesy and any avallable homestead examptions; (c) signs thiz-3scurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not 5ers anally obligated to pay
the sums due under the Note or this Sacurity Instrument; and (ej agrees that Lender and any ciiv( Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of tha Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securily lnstrument,

Subject to the provisions of Section 19, any Succassor in Interast of Borrower who assumes Borrove's obligations
under this Security Instrument in writing, and Is approvad by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be releasad from Borrower's obligations and liability under this
Sacurity Instrument unless Lender agraes to such release in writing,

18, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a cne-time charge for a real estate
tax verification and/or reporting service used by Lender In connection with this Loan, and (i) either {A) a one-time charge
for flood Zone determinetion, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges gach time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will alse be rasponsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, af any time during the Loan term, in connection with
any flood zong determinaticns.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lander’s interest in the Proparty and rights under this Security Instrument,
ineluding: (i} reascnable attorneys' fees and costs; (i) property Inspection, valuation, mediation, and loss mitigation fees;
and {jii) other ralated fees,

(c) Permissibllity of Fees. In regard to any other faes, the absence of express authority in this Security Instrument
to charge a specific fee to Borrowsr should not be construed as & prohibition on the charging of such fee, Lender may
not charge fees that ars exprassly prohibited by this Securlty Instrumant or by Applicable Law,

(d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits, then
(1) any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i) any
sums already collected from Borrower which axceaded permitted limits will be refunded to Borrower, Lender may chaose
ta make this refunc vy reducing the principal owed under the Note or by making a direct payment to Bortower. If a refund
reduces principai, tivs reduction will be treated as a partial prapayment without any prepayment charge (whether or nota
prepayment charge s pravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by <irect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overnarae

18, Notices; Borrower s T bysical Address. All notices given by Borrower or Lender In connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unlss Applicable Law requires a different method, any written notice to Borrower in con-
naction with this Security Instrument wiii Yo desmed to have besn given to Borrower when (i) mailed by first class mail,
or (il} actually delivered to Borrower’s Neuce Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as <enned in Section 16(b} balow), Nolice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lew exnressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applizakie Law, the Applicable Law requirement will satisfy the corresponding
requiroment under this Security Instrument.

{b) Electronic Notice to Barrower, Unless anoth<r delivery method is required by Applicable Law, Lender mety provide
notice to Borrower by e-mail or other electronic communication (“Elsctronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; {il) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to recelva notices by first class mail or by other non-Electronic
Communication instead of by Elactronic Communication; and (i) _ender otherwise complies with Applicable Law, Any
notice to Borrowar sent by Electronic Comymunication In connectior wiln this Security Instrument will be deemead to have
peen given to Borrower when sent unless Lendar becomes aware thit £ueh nofice Is not delivered. If Lender becomes
aware that any netice sent by Electronic Communication is not delivered, [.znder will resend such comenunication to
Borrower by first class mail or by other non-Electronis Communication. Borr¢wer may withdraw the agreement to receive
Electronic Communications from Lender at any {ime by providing written noticz 2 Lender of Bottower's withdrawal of
guch agreament.

(c) Borrower's Notice Address. The address to which Lender will send Borrowz - notice ("Notice Address”) will be
the Property Address unless Borrower has designated a differant address by written notice to Lender. If Lander and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mav designate an Electronic
Address as Notice Address. Borrower will promptiy notify Lender of Borrower's change of No'ice /ddress, including any
changes 1o Borrowsr’s Electronic Address if designated as Notice Address. If Lender specifies « p'Goadure for reporting
Borrower's changs of Notice Address, then Borrewer will report a change of Notice Address only *iruugh that specified
precedure.

(d} Notices to Lender. Any rotice to Lender will be given by dalivering it or by mailing it by first class meil to Lender's
addrass stated in this Security Instrument unless Lender has designated ancther address (including an Elscetronic Addrass)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designatad address (which may include an Electronic Address). If any
notice 1o Lender requirad by this Security instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comresponding requirement under this Security Instrument.

(e} Borrower's Physical Address, In addilion fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lendsr whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Securlty Instrumant is governed by faderal law and
the law of the State of illinais, All rights and okligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Sacurity Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting pravision, 1o the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the partiss to agree by contract ot it might be silant,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Securlty Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation fo take any action; {c) any reference to “Sectior’ in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and captions are
Inserted for convenience of refersnce and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowsr's Copy. One Borrower will be given one copy of the Note and of this Secuwrity Instrument.

19. Transfei ol ae Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interast in
the Property” means amy legal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transferred in a bond ior-Jeed, contract for deed, Instaliment sales contract, or escrow agreement, the intent of which is
tha transter of title by Bairowvar to a purchaser at a future date.

If all or any part of the [’reparty or any Interest in the Property is sold or transferrad (or If Borrower is not a natural
person and a benoficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may
requlre Immediate payment fn fui ¢4l sums secured by this Security Instrument, However, Lendar will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lenue will give Berrowar notice of acceleration. The notice will provide a perlod of
not less than 30 days from the date the notize is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies perriittud by this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all sxpenses irzurred in pursuing such remedies, Including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property i spection and valuation fees; and (c) other fees incunred to protect
Lander's Interest in the Property and/or rights undar this Sacurity Instrurment.

20, Borrower's Right to Reinstate the Loan after Acaeleration, If Borrower meets certain conditions, Borrower will
have the right {o reinstats the Loan and have enforcement of thiz 2 anurity Instrument discontinued at any time up o the later
of (a) five days before any foreclosure sale of the Property, or (b) <urii other period as Applicable Law might specify for the
termination o Borrower's right to reinstate. This right to reinstate will 110t anply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ecaddons: (ag) pay Lender all sums that then would
be due under this Security Instrument and the Noke as if no acceleiaion had ocgurred; (bb) cure any Default of any
olher covenants or agreements under this Sacurity Instrument or the Note| (ce) pay all expenses incurred in enforging
this Security Insirument or the Note, including, but not limited to: {j) reasonails atorneys’ fees and costs; (i) property
inspaction and vatuation fees; and (iii) other fees incurred to protact Lender's interast in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascnaish raquire 1o assure that Lender's
interest in the Property and/cr rights under this Security Instrument or the Note, anc Berrawer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrawer pay such reinstatemant sums and axpenses in ane or riore of the following forms,
as selecled by Lender: (aaa) cash; {bbb) monsy order, {cce) certified check, bank chack, treasuie’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. f2dzra) agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no accsleration had Socurred.

21. Sale of Note. The Note or a partial interest in the Note, togathar with this Security Instrument, may be sold or
otherwise transfarred one or more times. Ugon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumant will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-setvicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one of more times during the term of the Note. The Loan Servicer may or may not
ae the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage lcan serviging obligations;
and (c} exercise any rights undsr the Note, this Security Instrument, and Applicable Law on behalf of Lender. Ifthera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with & notica of transfer of servicing.

23. Notica of Grievance. Until Borrower or Lender has notifled the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable pariod after the giving of such notice to take cotrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) thai (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Sseurity Instrument or the Note. If Applicable Law provides a time period that must
elapss before certain action can be taken, thattime period will be deemed 1o be reasonable for purposes of this Section 23,
The notice of Default giver to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitiors. As used in this Section 24: (f) "Environmental Law” means any Applicable Laws where the Propetty
i located that relas 1o healih, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those sub-
stances defined as 0% or hazardous substances, pollutants, or wastes by Environmeantal Law, and (B) the following
subsiances; gasoline, kurosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials cortivong asbestos or formaldshyds, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Clearup” innludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Enwironrapntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Haza-acus Substances. Barrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiancss, or threaten to releass any Hazardous Substances, on or in the Property,
Borrawer will not do, nor allow anyone else 0 o, anything affecting the Property that: {i) violates Environmental Law;
(i) creates an Environmental Condition; or (i} nu= to the presence, use, or releass of a Hazardous Substance, creates a
condition that adverssly affects or coutd adversaly effect the value of the Property, The preceding twe sentences will not
apply to the presence, uss, or storage on the Propervof small quantities of Hazardous Substances that are generally
recognized to be appropriate fo normal residential usay and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrowsr will prompty sive Lender written notice of: (i) any investigation, claim,
domand, lawsuit, or other action by any governmeantal of ragulatery agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ne.3 actual knowledge; (ii) any Enviranmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orn=2at of releass of any Hazardous Substance; and
(Iti) any condition caused by the presence, use, or raleass of & Hazardous Substance that adversely affects the value of
the Property. If Borrower leams, or is notified by any govermental of regulatsry authority ot any private party, that any
removal or other remediation of any Hazardous Substance afiecting the Piopeity is neceasary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothirgin this Security Instrument will create
any obligation on Lender for an Environmsntal Cleanup.

25. Electronic Note Signed with Borrower’s Electronlc Signature, If the Nokz cvidencing the debt for this Loan
is electronie, Borrower acknowledges and reprosents to Landear that Borower: {a) expressy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (‘Borrower's-Zlectronic Signature”) instead
of slgning a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw E.orrc wer's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing iz @'actronic Note using
Borrower's Electronic Signature, Borrowar promised to pay the debt evidenced by the electronic Nute in accordance with
its terms; and (d) signed the alectronic Note with Borrower’s Electronic Signature with the intent and undarstanding that
by doing so, Borrower promised to pay the debt evidenced by the elacironic Nots in accordance with Its iorms,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to ecceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 1% unless Appli-
cable Law providas otharwise. The notice will specify, in addition to any other information requirad by Applicable Law:
(i) the Default; {ii) the action required te cure the Default; iil) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the dats the notice is glven to Borrower, by which the Default must be cured; {iv) that failure to cure
tha Default on or before the date spegcified in the notice may result in acceleration of the sums securad by this Security
Instrument, foreclosure by judicial proceading and sals of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny In the foreclosura proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foraclosure.

(b) Acceleration; Foreclosure; Expanses. If the Default Is not cured on or before the date spacified in the nofice,
Lender may require immediate payment in full of el sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to; (i) reasonable atiorneys’ fees and costs;
(if) property inspection and valuatior: faes; and (iii) other foes incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lander will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only If the fee Is paid to 4 third party for services rendered and the charging of the
fae is parmitted uraar Applicable Law,

28. Placemsni-uf Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage requires dy Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interse’s in Borrower’s collateral, This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchacas may not pay any claim that Borrowsr makes or any claim that is made against Borrower
in connection with the collataral Borrowsr may later cancel any insurance purchased by Lender, but only after providing
Lender with evidenca that Borrow:r has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchasss Insurance for the collatrrai, Borrowsr will ba responsible for the costs of that Insurance, Including interest and
any other chargas Lander may impass in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance: 'he costs of the insurance may be added {o Borrower's iotal qutstanding bal-
ance or obligation. The cests of the insuranre may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accapts and ‘ap:ess to the terms and covenants cortalned in this Security Instru-
ment and in any Rider signed by Borrower and recordig with it.

) Z_, 53093 g

ERIC LOFLAND T/ DATE

State of ILLINOIS
County of COOK

Thig instrument was acknowledged before me on MAY 30, 2023 (date) by ERIC LOFLAND

(Seal}
DEMI B GIBBS
Official Seal
| Motary Public - 5tate of Illinois
Slgnature of Notary Public My Commission Expires Apr 23, 2027
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Lender: American Neighborhood Mortgage Acceptance Company LLC,
NMLS ID: 338923

Lean Originator: Jim Svehla

NMLS ID: 223274
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LOAN #: 2002552220
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of May, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morigage {the “Security Instrument”) of the same dats given by the undersigned
{the “Borrower”) to secure Borrower's Note to American Nelghborhood Mortgage Acceptance Company LLC., a
Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security [nstrument and located at;

7745 Taylor Street
Forest Park, IL 67130

Fixed Interast Ratz Rider COVENANT. In addition to the covenants and agreemants made in the Security Instrumant,
Borrower and Lender turther covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) "Note” means the promissory note dated May 20, 2023, and signed by each Borrower who is
legally obligated for the debt undar-that promissory note, that Is In elther (1) paper form, using Borrower's written pen
and ink signature, or (ii) electronic ', using Borrower's adopted Elactronic Signature In accordance with the UETA
or E-SIGN, as applicable. The Note eviderice: the legal ohligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/{QQ* * * ** s *wrusnarsenbus
LEA N ERAENEEENE R E R R RN EEENEESEEEW AL RSN X R Dollars (US $168,750-°° ) plus inierestatthe rate
of 6,500 %, Each Borrower who signed the piote has promised to pay this debt in regular monthly payments
and 1o pay the debt in full not later than June 1, 2(183.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis and covenants contained in this Fixed Interest Rate Rider,

X .
_ 5 30 2‘3 (Seal)
ERIC LOFLAND DATE
(L — Fixad Interest Rate Rider
|CE Morigage Technology, Inc. IL21IRRCONRLU 1122
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Exhiblt "A”
Legal Description

THE EAST 47 FEET OF THE WEST 94 FEET OF THE SOUTH HALF OF LOT 4 IN KISTENBROKER AND
. HAASES SUBDIVISION OF BLOCK 16 OF DUNLOPS ADDITION TG QAK PARK SUBDIVISION OF THE WEST
HALF OF THE SOUTH EAST QUARTER AND THAT PART OF THE EAST HALF OF THE SOUTH WEST

QUARTER LYING EAST OF DES PLAINES AVENUE OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COQOK COUNTY, ILLINOIS.

Lagal Descriplion 23-143197/47




