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MORTGAGE

Lam

Loan #: 3529080934

MIN: 100039035290809341
MFERS Phone: 1-888-679-6377
PIN. 14=-07-304-049-1007

DEFINITIONS

Words used in muliple scetions of thus documentfare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Scction)17.

Partics

(A} "Borrower" is Tony Lam and Noelle Velasco, marriczd to each other, currently residing at 2303 W
Winona St, CHICAGO, IL 60625 USA Borrower is the morigagor under.this Security Instrument.

(B) "Lender” is Rocket Mortgage, LLC. Lenderisalimited Liabllity Company organized and existing under
ihe laws of the State of Michigan. Lender's address is 1050 WoodwzcZ- Avenue, Detroit, MI 48226-
1906 The teom "Lender” includes any suceessors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate’curporation that is acting solely as a
nonunee fiw Lender and Lendet's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS 15
organized and existing under the laws of Delaware, and has an address and telephone nuniver 25P.0. Box 2026, Fli, M1
48501-2026, tel. (888) 679-MERS,

Ducuments

(D} "Note™ means the promissory note dated June 13, 2023, and signed by each Borrower who 15 icgaliy obligated for
the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (ii)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note cvidences the legal obligation of cach Borrewer who signed the Note to pay Lender One Hundred Sixty-Four
Thousand Six Hundred Forty And 00/100 Dollars (U.S. 5164,640.00) plus interest at the rate of 5.250%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt m full not
later than July 1, 2053.

(E) "Riders” mcans all Riders to this Sccurily Instrument that are signed by Borrower. All such Riders are incorporated into
and deemied 1o be a part of this Security Instrument, The following Riders are (o be signed by Borrower [check box as
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3528080934
applicable]:

L. Adjustable Rate Rider 2 Condominum Rider _ Other{s) [specify]

. 1-4 Family Rider i - Planned Umt Development Rider

" Second Home Ruider

(F} "Security Instrument" means this document, which is dated June 13, 2023, together with all Riders to this
document

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
admimstratived ales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{1 "Community” Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrowar ot the Property by a condominium association, homeowners association, or similar organization,

(1) " Defaelt" means:()2oe fuilure o pay any Periodic Payment or any other amount sceured by this Secunity Instrument on
the date it is due; (i) 1 breacleaf any represceniation, warranty, covenant, obligation, or agreement in this Secunty Instrument;
(iti) any materially false, misieadtog, or inaccurate information or statement 10 Lender provided by Borrower or any persons or
enlities acting at Borrower's direetion or with Borrower's knowledge or consent, or [ailure to provide Lender with material
information in connection with the Ledn; as described in Section 8; or (iv) any action or proceeding deseribed in Section 12(c)
{J) "Electronic Fund Transfer™ meansany transfer of funds, other than a transaction originated by check, draft, or similar
papet instrument, which is initiated through/an ¢lectronic terminal, telephonic instrument, computer, or imagnetic tape so as o
order, instruct, or autharize a financial institusion-to debit or credit an account Such term includes, but 1s not limited to, poini-
of-salc ransfers, automated teller machine trans2{1ians, transfers mitiated by telephone or other electronic device capable of
communicating with such fisancial institution, wire.teipsfers, and automated clearinghouse transfers.

(K) "Flectronic Signature” means an "Electronic Sigi ature™.as defined in the UFTA or E-51GN, as applicable.

(1.) "E-SIGN" means the Electronic Signatures w Global (nd National Comnerce Act (15 U.S.C. § 7001 s seq ), as it may be
amended rom lime o time, or any applicable additional or sucCessor legislation that governs the same subject matter,

(M) "Escrow ltems” mcans: (1) laxes and assessnzents and otheriters that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (i) leaschold payments or grourd rents on the Property, if any; (iii) premiums for any
and all insurance reguired by Lender under Section 5; (iv) Mortgage insurance premiums, if any, or any sums payable by
Berrower to Lender in licu of the payment of Mortgage Insurance premivis in accordance with the provisions of Section 11,
and {v) Community Association Dues, Fees, and Assessments if Lender recuire: that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(M) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interes!

{Q} "Lean Servicer” mcans the entity that has the contractual right 1o receive Borrewer's Teriodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servieerdoesnot include a sub-servieer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Praceeds™ means any compensation, scttlement, award of damages, or proceeds pued by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: {i} damage 10, 4rdestruction of, the
Property; (i) condemmation or other taking of all or any part of the Property; (1ii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value andfor condition of the Property,

{Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
15 less than 2 Tull outstanding Periodic Payment,

(S) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (8) any
amounts under Section 3.

{T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rerts" means all amounts received by or due Borrower in connection wilh the lease, use, and’or oceupancy of the
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Property by a party other than Borrower.

(V) "RESPA" means the Real Lstate Seitdement Procedures Act (12 US.C. § 2601 ¢f veq.) and its implementing regulation,
Regulation X (12 C.F R, Part 1024), as they may be amended from time to time, or any additional or successor {ederal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA” refers to all
requircments and restrictions that would apply to a "federally related mortgage loan™ even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

{W) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacled by the jurisdiction in which the Property is located, as it may be amended from
tume to time, or any applicable addivenal or successor legislation that governs the same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insteuniieng secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the peiizemance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purposc, Berrower mortgapes, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o (ne successors and assigns of MERS, the following described property located in the COUNTY of
COOK.

See Exhibit "A"- Lagal  D:scription Hereto and Made a Part Hereof. Subject to
Covenants of Recoxd.

which currently has the address of 2305 ® Wihona St Apt 3W, Chicago, lllinois 60625-2582 ("Property Address”),
and Borrower releases and waives all rights unid«r und by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements ns v-or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property-iigzhts, including, without imutation, all casements, appurlenances,
royaltics, mineral rights, oil or gas rights or profits, water 1ights, and fixwures now or subscquently a part of the preperty. Ali of
the foregoing 1s referred 1o in this Security Instrument as the('Property.” Borrower understands and agrees that MERS holds
only legal utle (o the interests granted by Borrower in this Security Instrument, but, (f necessary to comply with law or cusiom,
MERS (as nominee for Lender and Lender's successors and assigrs) Vias the right: 10 exercise any or all of those interests,
including, but net limited to, the right 1o foreclose and sell the Properyy, @nd 1o take any action required of Lender including,
but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND ACREES that: (1) Berrower lawtully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lavriully has the night to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, ao sopvey the Property or Borrower's
leaschold interest in the Property; and (1ii) the Property is unencumbered, and not subjectlo agy other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants gensaally.the title 1o the Property and
covenants and agrees to defend the title to the Property aganst all claims and demands, subjct t¢ any encumbrances and
ownership interests of recoard as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limitec varistions and won-
uniform covenants that reflect specific 1llinois stale requirements to constitute a uniform security instrurseiit covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts duc under this Security Instrument, Payments due under the Note and this Secunty Instnnment must be made
in U.S. currency. If any cheek or other instrament received by Lender as payment uinder the Note or this Security Instrument is
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returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's cheek, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal ageney, instrumentality, or entity; or (d) Electronic Fund Transfer

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the Tulf amount of all payments dug under the Note and this Security Instrument or performing the covenants and
agreements sceured by this Sceurity Instrument,

2, Acceptance and Application of Payments or Proceeds.

{a) Acieptance and Application of Partial Payments. Lerder may accept and either apply or hold in suspense
Partial Paymentsiiits sole discretion in accordance with this Section 2. Lender 1s not obligated to aceept any Partial Payments
or to apply any Fapial Payments at the time such payments arc accepted, and also 1s not obligated to pay interest on such
unapplied funds. Lenaed-may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periadic
Payment, at which tiniethieamount of the full Periodic Payment will be applied to the Loan, 1 Borrower does not make such a
payment within a reasonalle reriod ol time, Lender will cither apply such funds in accordance with this Section 2 or return
them 1o Borrower. [ not applicd carlicr, Partial Payments will be credited against the total amount due under the Lean in
calculating the amount due in cotwicetion with any foreclosure proceeding, payoff request, loan medification, or reinstatement
Lender may accept any payment imsutficient to bring the Loan current without waiver of any rights under this Sceurity
Instrument or prejudice o its rights to refuse such payments in the future.

(b) Order of Application of Partizl Payments and Periodie Payments. Except as otherwise described in this
Seetien 2, i Lender applies a payment, such pavianent will be applied 10 cach Pertodic Payment in the order in which it became
duc, beginning with the oldest outstanding Pertedze Payment, as follows: first 1o interest and (hen to principal due under the
Note, and finally to Eserow liems, If all outstandiig Periodic Payments then duce are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this Sccunty Instrument. 1T all sums then due
under the Note and this Security Instrument are paid in fu'l, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amovintsf one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may k¢ #pplied wo the delinguent payment and the late charge.

When applying payments, Lender will apply such payments in iccordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be appited asdeseribed in the Note.

{d) No Change to Payment Schedule. Any application of paymems. insurznce proceeds, or Miscellancous Proceeds
to principal due under the Note will not extend or postpone the due date, or change’thcamount, of the Penodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow items. Except as provided by Applicable Ziw, Borrower must pay to Lender on
the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of 1oney to provide for payment of
amounts duc for all Escrow ltems {the “Funds™) The amount of the Funds required to be paid casliimonth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of aimow.ts-ta be paid under this
Section X

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unloss Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow [tem at any ime. In the event of such/wvaiver, Borrower
must pay dircetly, when and where payable, the amounis due for any Escrow [tems subjcet to the waiver, If Lender has waived
the requirement 1o pay Lender the Funds for any or all Escrow [tems, Lender may require Borower to provide proof of direct
payment of those ilems within such time periad as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow [lems directly pursvant to a waiver, and Borrower fails w0 pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay 1o
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower muist pay to Lender all Funds for such Escrow
[tems, and in such amounis, that are then required under this Scction 3.

(e) Amounnt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up fo, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in sn institution whose deposits ure insured by a U.S. federal agency, instrumentality, or entity
(including Lendery, if Lender is an institution whose deposits are so insured} or m any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i} holding and applying the Funds; (ii) annually analyzing the cscrow account; or (i) verifying the Escrow liems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such 2 eharge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any inwerest or carnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required Ly RESPA.

(d) Surprus;-Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender wiliazcount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the’surphus in the eserow account for the payment of the Escrow ftems. 1f there is a shortage or deficiency of
Funds held in escrow, Lenacravill notify Borrower and Borrower will pay to Lender the amount nceessary o make up the
shortage or deficiency in aecordéanse with RESPA.

Upon payment in full 27 gl sums secured by this Sccurity Instrument, or an carlier time if required by Applicable
Law, Lender will promptly refind to Borrower any Fands held by Lender.

4. Charges; Liens. Borrower #iust pay (a) alf taxes, assessments, charges, fincs, and impositions atiributable to the
Property which have priority or may attain riorisy over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {¢) Community Associanon Dues. Fees, and Assessments, if any. [ any of these items are Escrow llems,
Borrower will pay them i the manner provided i Section 3.

Borrower must prompily discharge any lier théthas prionity or may attain priority over this Sceurity Instrument unless
Borrower: {aa) agrees in writing 1o the payment of the cbhigaiion secured by the lien in & manner acceptable to Lender, but onty
50 long as Borrower is performing under such agreemsant; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, lepal proceedings which Lender letermines, in ils sole discretion, operate to prevent the
enforeement of the lien while those proceedings are pending, but orly until such proceedings are concluded; or {c¢) secures
from the holder of the lien an agreement sausfactory to Lenderdhit subordinates the lien to this Security Instrument
(collectrvely, the "Required Actions”). It Lender determines that any pare o7 the Property is subject 1o a lien that has priority or
may attain priority over this Security Instrament and Borrower has not tak2i any of the Required Actions in regard to such lien,
Lender may give Borrawer a noiice identifying the lien. Within 10 days after (re date on which that notice is piven, Borrower
must satisfy the lien or take ong or more of the Required Actions.

8. Property Insurance.

erected on the Property msured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inciuding, but not limited to, casthquakes, winds, and floods, for which Lender regaires.insurance. Borrower must
maintain the types ot insurance Lender requires m the amounts (including deductible levels) ard for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term or the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right 1o disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failare to Maintain Insurance, 1 Lender has a reasonable basis o believe that Borrower has Tied to maintain
any of the required insurance coverages described above, Lender may obtain msurance coverage, at Lender's option and at
Borrower's expense. Linless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender 1s under no ebligation to purchase any particular type or
amounl of coverage and may select the provider of such insurance 10 its sele discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exeecding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly cxceed the cost of insurance
Rocket Mortgage, LLC(NMLS# 3030) Simplist Mortgage LLCINMLS # 1764611} Jonathan Ross Scotk (NMLS # 2034600)
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that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Sceurity Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon netice from Lender to Borrower requesiing payment.

() Insurance Policies. All insurance pohcies reguired by Lender and renewals of such pohicies: (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clavse; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. Tf Lender
requires, Borrower will promptly give to Lender prool of paid premiums and rencwal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payce.

(d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrewer must give prompl notice (o the insurance
carricr and Lenier. Lender may make proof of loss 1f not made promptly by Borrower. Any msurance procceds, whether or not
the underlying 1surance was reguired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoraiion or repuir 12 be economically feasible and determunes that Lender's security will not be lessened by such restoration
Ur Fepair.

[f the Propeny.id tobe repaired or restored, Lender will disburse from the insurance preceeds any initial amounts that
are nceessary lo begin thercpzir or restoration, subject to any restrictions applicable 10 Lender. During the subscquent repair
and resioration period, Lender/will have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property w ensure ¢ work has been completed to Lender's satisfaction (which may include satisfying Lender's
minitum eligibility requirements for sersons repairing the Property, including, but not lmited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender miay disburse proceeds for the
repairs and restoration in a single payment ¢r in)1 series of progress payments as the work is completed, depending on the size
of the repatir or restoration, the terms of thewopaic agreement, and whether Borrower i5 in Default on the Loan. Lender may
make such disbursements dircetly to Borrower, 20.2he person repairing or restoring the Property. or payable jointly to both.
Lender will not be required to pay Borrower any intecest or earnings on such insurance preceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower
will not be praid out of the insurance proceeds and will be thie so’c obligation of Borrower,

[f Lender decims the restoration or repair nol 1o beeronomically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applicy <o the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such nsurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrawzi-abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower dyes nt respond within 30 days Lo a notice from
Lender that the insurance carrier has offered 1o setde a clom, ther Leader iaay degotiate and settle the claim. The 30-day
period will begin when the notice 15 given Tn either event, or if Lender acquires (ae, Property under Scction 26 or otherwise,
Borrower 15 unconditionally assigning o Lender (1) Borrower's rights to any insurance’procecds in an amount fiot to cxceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrow er's rights (other than the right to any
refund of unearncd premiums paid by Borrower) under all insurance policies covering thz Property, Lo the extent that such
rights are applicable to the coverage of the Property. 11 Lender files, negotiates, or scutles a claim, Borrower agrees that any
insurance procecds may be made payable directly to Lender without the need to include Borrower 24 20 additional loss payee.
Lender may use the insurance procecds cither to repair or restore the Property (as provided in Sceticn S} or 1o pay amounis
unpaid under the Note or this Security [nstroment, whether or not then due.

6, Dccupancy. Borrower must occupy, establish, and use the Property as Barrower's principal residznce within 60
days afier the execution of this Security Instrument and must continue to oceupy the Property as Borrower's principal residence
for at least one year aller the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Preperty: Inspections. Borrower will not destroy, damage, or
unpair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower 15 residing in
the Property, Borrower must maintain the Peoperty in order to prevent the Property from deteriorating or decreasing in value
due 10 its condition. E'nless Lender determines pursuank to Section 5 that repair or restoration is not ecenomucally feasible,
Borrower will promptly repair the Property if damaged 1o avord further deterioration or damage.
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[f insurance or condemnation proceeds are paird to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has veleased proceeds for such purposes.
Lender may dishburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Delault on the Loan, Lender may make such disbursements direetly to Borrower, 1o the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasenable entries upon and inspections of the Property. If Lendcr has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons o7 enfities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
mislcading, or inassurale information or statements (o Lender (or failed to provide Lender with material information) in
connection with the Lean, including, but not limited to, overstating Borrower's income or assets, urderstating or failing to
provide documentativn ot Borrower's debt obligations and liabilitics, and misrepresenting Borrower's occupancy or intended
occupancy of the Properiy < Borrower's principal residence.

9. Proicction of Lepucr's Interest in the Property and Rights Under this Sceurity Instrument,

{a) Pratection of Lende s Tnterest. It (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there 1§ a legalnroceeding or government order that might significantly affect Lender's interest in the
Property andfor rights under this Scoviing [nstrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien thai has sviority or may attain prionity over this Sceurity Instrument, or te enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable ar appropriate to protect Londer's interest in the Property and/or rights under this Scewrity Instrument,
including protecting and/er assessing the value of the Droperty, and securmg and.or repairing the Property. Lender's actions

Security Instrument; (11) appearing in court; and {111) paying. (A) reasonable atlorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protectmg Lender's interest in the Property and/or righis
under this Sceurity Instrument, including its sceured position it a Lankruptey proceeding. Sceuring the Property includes, but is
not limited to, exterior and interior inspections of the Property, enlerisig the Property to make repairs, changing locks, repiacing
or boarding up deors and windows, draining water from pipes, elinirating butlding or other code viclatiens or dangerous
conditions, and having utilities wmed on or off. Although Lender may taks aclion under this Scction 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will net'oc liahle for not laking any or all actions authorized
under this Section 9.

(h) Avoiding Forcclosure; Mitigating Losses. If Borrower is in Default, iender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so veicssrequired by Applicable Law. Lender
may take reasonable actions 1o evaluate Borrower for available alternatives to foreciooure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreciients, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mizigation activities may be pad by
Lender and recovered from Borrower as described below in Section 9{c}, unless prohibited by Apahieable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section ® wiil.become addiuional
debt of Borrower secured by this Sceurity Tnstrument. These amounts may bear interest at the Noweate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with alithe provisions of
the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower aequires fee
uitle to the Property, the leaschold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assigniment of Rents,

(a) Assignment of Rents. To the cxtent permitted by Applicable Law, n the event the Property is leased 1o, used by,
or occupicd by a third party ("Tenamt"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
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Rents to Lender. However, Borrower will receive the Rents until (1} Lender has given Borrower notice of Defauht pursuant 1o
Section 26, and (1) Lender has given notice 10 the Tenant that the Remts arc to be paid 1o Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents recetved by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be upphied to the sums
secured by the Sceurity Instrument; (i1) Lender will be entitled 1o colleet and recerve alt of the Rents: (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand 1o the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents af net paid 1o Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the cosis of taking control of and managing the Property and collecting the Rents, including, but not limited to, rcasonable
attorneys' fees and costs, recerver's fees, premiums on recciver's bonds, repar and maintenance costs, insurance premiums,
taxes, assessmerss, and other charges on the Property, and then to any other sums secured by this Secunity Instrument; (vi)
Lender, or any jed.cially appoinied receiver, will be liable to account for only thuse Rents actually received; and (vii) Lender
will be entuled 1o/havte a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Prope e without any showing as (o the inadequacy of the Property as sccurity.

{(c) Funds Paid s Lender. If the Rents are not sutficient to cover the costs of taking control of and managing the
Property and of collecting tive Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower 1o
Lender secured by this Security fostrument pursuant to Section 9

(&) Limitation on Cell<zaon of Renis. Borrower inay not callect any of the Rents more than one month in advance
of the time when the Rents become dre, zxcept for security or similar deposits.

{¢) Ne Other Assignment of cents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, vall not make any (urther assignment of the Rents, and has not performed, and will
not perfarm, any act that could prevent Lendefron exercising its rights under this Security Instrument.

() Control and Maintenance of the Fropevty. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upow, ~2ke control of, or maintain the Property before or afer giving notice of
Defanlt to Borrower. However, Lender, or a receiver appoieied under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(z) Additional Pravisions. Any application of ihe Rents will not cure or waive any Default or invalidaie any other
right or remedy of Lender. This Scction 10 doces not relicve Borrowerof Borrower's obligations under Section 6.

This Section 10 will terminate when al! the sums secured by thys Security Instrument are paid in full,

11. Mortgage Insurance,

(2) Payment of Premiums; Substitution of Policy; Loss Keserve; Protection of Lender. If Lender required
Mortgage [nsurance as a condition of making the Loan, Borrower will pay the preriums required to mamtain the Mortgage
Insurance in effect. 16 Borrower was required 1o make separately designated peyracnts toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ccases for any (masen to be available from the morigage
insurer that previously provided such nsurance, or (i) Lender determines m its sole disedcdon that such mertgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wii! pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, ata cost subctantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurcr se ected by Lendet,

If substantially equivalent Mortgage Insurance coverage is ot available, Borrower will continie 1o pay Lo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to oe/taffect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Sucivless reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required ta pay Borrower any inteiest or eamings on
such loss reserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender agam becomes available, s obtained, and Lender requires
separately designated payments toward the prenmums for Mortgage Insuranee,

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgape Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
fermination is reguired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur if
Borrewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance pohcy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter nto
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Morgage lusurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other eniity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Monzage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreemeits will not: (i) affect the amounts that Borrower has sgreed to pay for Mertgage Insurance, or any ather terms of
the Lean: (i) incréaszthe amount Borrower will owe for Morigage Insurance; {in) entitle Borrower to any refund; or (iv} affect
the rights Borrower :as/i€ any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.5.C. § 4901 ef seq.}, axitanay be amended from time to time, or any additional or successor federal legislation or regulation
that governs the sume subjest pistter ("HPA™). Thesce rights under the HPA may include the right to receive certain disclosures,
1o request and obtain cancellatizn of the Mortgage Insurance, to have the Mortgage Insurance terminated automaucally, andior
to receive & refund of any Mortga 2¢ Insurance premiums that were uncarned at the time of such cancellation or termination

12, Assignment and Applicstion of Miscellancous Proceeds; Forieitvre.

(a) Assignment of Miscellarcous Proeeeds. Borrower is unconditionally assigning the right to reecive all
Miscellaneous Proceeds to Lender and agrees tha. such amounts will be paid to Lender,

(b) Application of Miscellancous i“riceeds upon Damage te Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restorat;on brrepair of the Property, if Lender deems the restoration or repair (o be
cconomically feasible and Lender's sceurity will nai-be fessened by such restoration or repair. During such repair and
restoration period, Lender wall have the right 1o hold such-iviiseellancous Proceeds until Lender has had an opportumty to
inspeet the Property 1o ensure the work has been completed to Lender's sansfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, mcluding, but not limited to, licensing, bond, and
insurance requirements) provided thai such inspection must be(upzertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymernis 25 the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borvawer 15 1 Default on the Loan, Lender may make
such disbursements dwectly (o Barrower, to the person repairing or restziing the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to Ve patd on such Miscellaneous Proceeds, Lender
will not be required 1o pay Borrower any interest or sarnings on such Miscellancors Proceeds. If Lender deems the restoration
or repair nol to be cconomically feasible or Lender's security would be lestened by such restoration or repair, the
Miscellancous Procceds will be applied to the sums secured by this Sccurity Instruiner: _whether or not then due, with the
excess, 1t any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the orde! the:Partial Payments are applied in
Section 2(b).

(¢) Application of Miscellancous Proceeds upan Condemnaztion, Destruction, or Lass in’ Value of the Property.
In the eveni of a total taking, destruction, or loss in valug of the Property, all of the Miscellaneous T'recesds will be applied to
the sums secured by this Security [nstrument, whether or not then due, with the excess, il any, paid 10 Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluztion™) where the
fair market value of the Property inmmediately before the Partial Devaluation is equal to or greater than the arnount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, 2 percentage of the Miscellancous Proceeds
will be applied to the sums sccured by this Sccurity Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellancous Procecds by a percentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (1) the fair markel value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Proceeds will be paid to Borrower.

In the cvent of a Partizl Devaluation where the fair market value of the Property immediately before the Partial
Devatuation is less than the amount of the sums sccured immediatcly before the Partial Devaluation, all of the Miscellancous
Rocket Mortgage, LLC(NMLS#:3030)]Simplist Mortgage LLC(NMLS# 1764€11;;Jonathan Ross Scott (NMLSH 2034600)
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Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender s authorized to collect and apply the Miscellancous Proceeds either to the sums
secured by this Scecurity Instrument, whether or not then due, or o restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined i the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellancous Proceeds.

(¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or cniminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undet this Sceurity Instrument. Borrower can cure such a Default and,
if acccleration has occurred, reinstate as provided in Scetion 20, by causing the action or proceeding to be dismissed with a
ruling that, m‘_ender's judgment, precludes forfeiture of the Property or other matenal impairment of Lender's interest in the
Property or rightsaunder this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damage: 4" are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All MiscellanZous Procceds that are not applicd to restoration or repair of the Property will be applied in the order that
Partial Payments arc applicd i1 Section 2(b).

13. Borrower Not Relersed; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released fronability under this Secunty Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security nstrunzent. Lender will not be required to commence praceedings against
any Successor in [nterest of Berrower, or'to refuse te extend time for payment or otherwise modily amortization of the sums
sceured by this Sceurity Instrument, by reason ol any demand made by the onginal Borrower or any Successors in Interest of
Borrower Any forbearance by Lender i excrsisiag any right or remedy including, without limitation, Lendet's acceptance of
payments from third persons, entitics, or Succeszois-in Interest of Borrower or 1n amounts less than the amount then duc, will
not be a waiver of, or preclude the exercise of, any tighior remedy by Lender.

14. Joint and Several Liability; Signatories; Suceessors and Assigns Bound. Borrower's obligations and liability
under this Sceurity Instrument will be jont and several. However, any Borrower who signs this Sceurity Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgggie) grant, convey, and warrant such Borrower's intercst in the
Property under the terms of this Security Instrument; (b) signs thigsceunty Instrument to waive any applicable inchoate nights
such as dower and curtesy and any avazilable homestead exemptrans, (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property te‘znder; (d) is not personally obligated to pay the sums
duc under the Note or this Seeurity Instrument; and {¢) agrees that Lender 2ndany other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or thas Sveurily Instrument without such Borrower's
consent and witheut affecting such Borrower's obligations under this Secunty Inztrurient.

Subject to the provisions of Section 19, any Successor 1n Intevest of Borrdwer who assumes Borrower's obligations
under this Sceurity Instrument in writing, and is approved by Lender, will obtain all of ‘dorrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released fram Borrower's ebligations and liability under this
Sccurity Instrument unless Lender agrees to such release in writing.

15. Loar Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-tiine «barge for a real estate
lax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (&) #/one-time charge for
flood zone determination, certification, and tracking services, or (B) a onc-time charge for flood zon®s determination and
certification services and subsequent charges cach time remappings or similar changes occur that reasonably 'might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any flood
zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest i the Property and rights under this Security [nstrument,
including: (i) reasonable attorneys' fees and costs; (1i) property inspeetion, valuation, mediation, and loss mitigation fees; and
{(131) other related fees.

{c) Pevmissibifity of Fees. In regard to any other fecs, the absence of express authority in this Secarity Instrument to
Rocket Mortgage, LLC(NMLS#:3030)]Simplist Mortgage LLC(NMLS# 1764611)!Jonathan Ross Scott (NMLS #: 2034600)
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charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. I Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecled or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums alrcady
colleeted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment witheut any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notives; Berrower's Physical Address. All notices given by Borrower or Lender in connection with this Sceurity
Instrument must 5o in writing,

(2) Motices 1o Borrawer. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Eeedrity Instrument will be deemed to have been given to Borrower when (i} mailed by first class mail, or
(i) actually deliveredte-Borrower's Notice Address (as defined in Section 16{c¢) below) if sent by means other than first class
mail or Elcctronic Commumication (as defined in Section 16(b} below). Naotiee to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. I any notice to Borrower required by this Seeurity Instrument
is also required under Applicablc Caw, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrawer. Unless another delivery method is required by Applicable Law, Lender may
provide notice Lo Borrower by e-mail or otner clectronie communication ("Electronic Communication™) il: (i) agreed to by
Lender and Borrower in writing; (i1) Borrowsd has provided Lender with Borrower's e-mail or other clectronic address
("Tlectronic Address"); (iii} Lender provides Buvtnawsr with the opuion to receive notices by first class mail or by cther non-
Electronic Communication instcad of by Electronic-Coramunication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communicaion in.connection with this Security Instrument will be deemed to have
been given lo Borrewer when senl unless Lender become’s aware that such notice is not delivered. If Lender becomes aware
thal any notice sent by Electronic Communication is not detiverod, Lender will resend such communication 1o Borrower by
first class mail or by other non-Electronic Communication. borcower may withdraw the agreement 1o receive Electronic
Communications from Lender at any time by providing written notice«o Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender/will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address 2y written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electrenic Communication, then Boirewizr may designaie an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's changesfiiotice Address, including any changes o
Borrower's Electronic Address if designated as Notice Address. If Lender specifics 2 procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only (reagh that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it ol byamailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated anather address (including an Electronic
Address) by notice to Borrower. Any nelice in connection with this Security Instrument will be deemizd to have been given to
Lender only when actually received by Lender at Lender's designated address (which may inclugear clecivonic Address). I
any notice to Lender reguired by this Security Instrument is also required under Applicable Lavi, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will praviae Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hinois. All vights and obligations contained in this Sccurity [nstrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Sceurity Instrument or the Note conflicts with Applicabic Law (i)
such conflict will not affect other provisions of this Sceurity Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified Lo comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
Rocket Mortgage, LLC(NMLS# 3030)|Simplist Mortgage LLC(NMLS# 1764611)  Jonathan Ross Scott (NMLS »:2034600;
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such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
[nstrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law n effect at the
time the action is undertaken.

As used in this Sceurity Instrument: (2) words in the singular will mean and include the plural and vice versa; (b) the
word "may" ptves sole discretion without any obligation Lo take any action; (¢) any referenee to "Section” in this decument
refers o Sections contained m this Sceurity Tnstroment unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
pariicular Scction, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Sceurity Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial interests
transferred in p/ovnd for deed, contract for deed, installment sales contract, or cserow agrecment, the intent of which is the
transfer of title by Borrower o a purchaser at a future date.

F all orany part of the Property or any Interest in the Property is sold or transferred [or if Borrower is not a natural
person and a beneficialinierest in Berrower is sold or transferred) without Lender's prior writicn consent, Lender may require
immediate payment in S 6f all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exereise is prohibited by dvpelicable Law,

If Lender exereises this dption, Lender will give Borrower notice of acceleration. The notice will provide @ period of
not less than 30 days from the dae the notice is given in accordance with Seetion 16 within which Borrower must pay all sums
sceured by this Scourity Instrument, (f Porrower fails 1o pay these sums prior to, or upon, the expiration of this peried, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled 1o collect all expenses incurred in pursw.ng such remedies, including, but not limited to: {a) reascnable attorneys’ fees
and costs; (b) property inspection and valuation 1oes; and {¢) other fees incurred to proteet Lender's Interest in the Property
and/or rights under this Security Instrument

20. Borrower's Ripght to Reinstate the Loso-after Acceleration. [f Borrower meets centain conditions, Borrower
will have the right to reinstate the Loan and have enforcerons of this Sceurity Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Praverty. or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to teinstate will not apply in the case of acceleration under Section
19.

Ta reinstate the Loan, Borrower must satisfy all of the followizg zonditions: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenanis or agreements under this Seeurity fnstrument or the Note; (¢c) pay alhexpenses incurred in enforemg this Sceurity
Instrument or the Note, including, but not limited to: (i) reasonable attorncys' fees and cosis; (i) property inspection and
valuation fees; and (111} other fees incurred to protect Lender's interest in thedsranerty andfor rights under this Sceurity
Insirument or the Note; and (dd) take such action as Lender may reasenably requiredn assure that Lender's interest in the
Property and-or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sams and expenses in o of mere of the tollowing forms,
as seleeted by Lender: {ana) cash; (bbb} moncy order; {cce) certified eheck, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U8, federal agensy. instrumentality, or
entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Secanity Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Nole or a partial interest in the Note, together with this Securily Instrument, may be sold or
otherwise ransferred one or woere times. 1’pon such a sale or other transter, all of Lender’s rights and obligations under this
Sceurity Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such #s 4 sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts

Rocket Mortgaga, LLC{NMLY #: 3030} Simplist Mortgage LLC(NMLS#:1764611);Jonathan Ross Scott |NMLS#: 2034600)
ILLINGES--Single | angtv--Fannie Mac/Freddie Mac UNEFORM INSTRUMENT Form 3614 07 2021
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due under the Note and this Security Instrument; {(b) perform any other mortgage loan servicing obligations: and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvicer,
the address 1o which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may comenence, join, or be joined to any judicial action (either as an individual litigant or 2 member of a
class) that (a) arises from the other party's actions pursuant to this Sceurity Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. It Applicable Law provides a time period that must
clapsc before certain sction can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Defaul’piven to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant o
Section 19 wili bedecemed to satisly the notice and opportunity Lo take corrective action provisions of this Section 23.

24. Hazardnas Substances.

{a) Definiticas: A s used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate o B’ safety, or environmental protection; (i1) "Hazardous Substances™ include (A) those substances
defined us toxic or hazardeus substances, polluianis, or wastes by Environmental Law, and (B) the fellowing substances:
gascline, kerosenc, other flamriatle or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldskyde, corrosive materials or agents, and radicactive materials; {iii) "Environmental Cleanup”
includes any response aclion, remedizi action, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition” means a cendition that can epése, contribute o, or otherwise trigger an Environmental Cleanup.

{b) Restrictions an Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardeus Substaness, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to Go anything affecting the Property that: (i) violates Enviranmental Law; (ii)
creates an Environmental Condition; or (iii) duc to thipdresence, use, or release of a Hazardous Substance, ercates a condition
that adversely affects or could adversely affect the value of-<he Property. The preceding (two sentences will not apply to the
presence, use, or slorage on the Property of small quanties of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Broperty (including, but not limited to, hazardous substances
in consumer products).

() Notices; Remedial Actions. Borrower will prompily give Lender writen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agénty or private party involving the Property and any
Iazardous Substance or Environmental Law of which Borrower has actaal knowledge; (i} any Environmental Condition,
including but not linuted Lo, any spilling, leaking, discharge, release, or threat Of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance vist adversely affects the value of the Property.
If Borrewer learns, or is notified by any governmental or regulatory authority or aayrivate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borfower will promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing in this Security Instrament will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrewer's Electronic Signature, [f the Note evidencing the debt for this Loan is
cleetronie, Borrower acknowledges and represents to Lender that Borrower: {(a) expressly conseniva snd-intended (o sign the
cleetronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signaturc”¥instead of signing a
paper Note with Borrower's wrilten pen and ink signature; (b) did not withdraw Borrower's cxpress consent to sign the
clectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the clectronic Notelusing Borrower's
Electronic Signature, Borrower promised 10 pay the debi evidenced by the electronic Note in accordance with its terms; and (d)
signed the electrenic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promiscd (o pay the debt evidenced by the electronic Note in accordance with its terms,

NOM-1'NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies.

Rocket Mortgage, LLCINMLS # 3030): Simplist Mortgage LLCiINMLS#:1764611; Jonathan Ross Scott (NMLS#: 2034600)
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{a) Neotice of Default. Leader will give a notice of Default to Borrower prior to aceeleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
[yefaulr; (11) the action required 10 cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice s given to Barrower, by which the Defauit must be cured; {iv} that failure to cure the Default on
or before the date specified i the notice may result in aceeleration of the sums secured by this Security Instrument, toreclosure
by judicial proceeding and salc of the Property; (v) Borrower's right to reinstate aficr acceleration; and (vi) Borrower's right to
deny in the foreclasure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b)Y Acceleration; Foreclesure; Expenses. If the Defanli is not cured on or before the daie specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forecloscinis Sceurity Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedins provided 1n this Section 26, including, but not limited to: (i) recasonable attorneys’ foes and costs; (ii)
propetty inspectionand valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property andfor rights
under this Security nstrurment,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower wili"pay »ay recordation costs assaciated with such release. Lender may charge Borrower a fee for
releasing this Sceurity Instrumeény, but only if the fee is paid to a third party for services rendered and the charging of the fee 1s
permitted under Apphicable Law,

28, Placement of Collatera! P o*cotion Insursnce, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment-with Lender, Lender may purchase insurance at Borrower's expensc to protect
Lender's interests in Borrower's collateral. (This insurance may, but need not, protect Borrower's interests. The coverage thai
Lender purchases may not pay any claim that Eorfower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any msvianse purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained wnsurance as required by Porrower's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of thacinsurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borréwe.s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may ke able o oblain on its own,

BY SIGNING BELOW, Borrower accepls and agrees 1o the tetiy 2nd covenants contained in this Sceurity Instrument
and in any Rider sigs c/&;i by Borrower and recorded with it.

;),5/?5 @/(3/’-”“

Noelle Velasco - DATE -

Rocket Mortgage, LLCINMLS#:3030)!Simplist Mortgage LLCiNMLS+# 1764611): Jonathan Ross Scott (NMLS# 2034600)
ILLINOIS—Smyle Family--Fannie Mae!Freddie Mac¢ ENIFORM INSTRUMENT Form 3014 07.2021
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................... ISpace Below This Line for Acknowledgment|
State of I1linois
County of Cook
The toregoing mstrument was acknowlcdged befoie me this June 13, 2023 by Tony Lam, as an individual;

and Noelle Velasco, as an individual.

I

“‘f i gﬁ_{i iﬂn ""{’

Notary Public e (\)-_

My Commission Expires: 2;:/ 5 / r)z 0 g

Qﬁ'l@:”a EAL

Public - e é?! ;,_ §

M mmm‘ﬁu &
i March 05, 2025 4

Individual Loan Originator: Jonathan Ross Szolh, NMLSR ID: 2034600

Loan Originator Organization: Simplist Mortgage LLC,NMLSR ID:1764611
Individual Loan Originator (Creditor): , NMLSR ID:

Loan Originator Organization {Creditor): Rocket Mortgage, LLC, NMLSR ID: 3030

Rocket Mortgage, LLC(NMLS# 3030);Simplist Mortgage LLC(NMLS# 17646111jJonathan Ross Scott (NMLS#:2034600)
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CONDOMINIUM RIDER

Lam
Loan #: 3529080934
MIN: 100039035290809341

THIS CONDOMINIUM RIDER is-made this 13th day of June, 2023, and 13
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") oi the same date given by the undersigned (the
"Borrower") to sccurc Borrower's Note to Rocket! Mortgage, LLC (the "Lender”) of the same
date and covering the Property described in the Securicy Yaztrument and located at:

2305 W Winona St Apt 3W, Chicaue, IL 60625-2582

[Property Address)
The Property includes a unit in, together with an undivided imarzst'in the common clements of, a
condomnium project known as:

2303 W Winona Condominimum
|[Name of Condommium Project]

(the "Condominium Project"). If the owners association or other entiiy which acts for the
Condominium Project (the "Owners Association"} holds title to property for the aencfit.or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owrérs Association
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, wairaaties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

Rocket Mortgage, LLCIWML3 #3030 Simplist Mortgage LLC:NM[S7: 1764611))Jonathan Ross Scott
(NMI 5 = 2034600)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

254343 Form 3140 072021
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and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
cbligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with a
genicrally aceepted insurance carrier, a "master” or "blanket” policy on the Condominium
Projesi which is satisfactory to Lender and which provides insurance coverage in the
amouris4ivcluding deductible levels), for the periods, and against loss by fire, hazards
included witin the term "extended coverage," and any other hazards, including, but not
limited to, carinovakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives e pravision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of-the yearly premium installments for property insurance on the
Property, and (1) Borroyoer's obligation under Section 5 to maintain property insurance
coverage on the Property i+ de=med satisfied to the extent that the required coverage is
provided by the Owners Assaciation policy.

What Lender requires as 7 condition of this waiver can change during the term of
the loun,

Borrower will give Lender presigt notice of any lapse in required property
nsurance coverage provided by the master or hlanket policy.

In the event of a distribution of properor insurance proceeds in lieu of restoration
or repair following a loss 10 the Property, whetise to the unit or to common elements, any
proceceds payable to Borrower arc hercby assigasd, and will be paid to Lender for
application to the sums sccured by the Security Instrureziit, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will wake such actions as may be
reasonable 1o insure that the Owners Association maintains «.odblic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or
conscquential, payable to Borrower in connection with any condemnation eisther taking
of all or any part of the Property, whether of the unit or of the common clements, ox for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lénder. Such
proceeds will be applied by Lender to the sums secured by the Security Instruniert as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, cxcept after notice to Lender and
Rocket Mortgage, LLC;NMLS# 3030) Simplist Mortgage LLCiNMLS =: 1764611} Jonathan Ross Scott
1ML #: 2034600)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

254343 Form 3140 07:2021
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with Lender's prior written consent, ¢ither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or lermination required by law in the case of substantial destruction by fire or other
casualty or in the casc of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
cffect of rendering the public liability insurance coverage maintained by the Owners
AGsoziation unacceptable to Lender.,

F. Remedies. If Borrower docs nol pay condominium dues and assessments when
due, taerd Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will beCorie.additional debt of Borrower secured by the Security Instrument. Unless
Borrower and feender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lend<i to Borrower requesting payment.

BY SIGNING BELQOY, Borrower accepts and agrees to the terms and covenants contained in this
Condominium R

6 / B/ 2oz
- a«onpépéa  Tony Lam - DATE -
Zl o115 12023

Noelle Velasco - DATE -

Rocket Mortgage, LLC(NMLS#: 3030).Simplist Mortgage LLCi{NMLS® 1764611)]Jonathan Ross Scott
(NMLS #:2034600)
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 14-(7-304-049-1007

Property Address:
2305 West Winona Street, Unit 3W, Chicago, IL 60625
Legal Description:

Unit 3W in the 2303 W. Winona Condominiums, as delineated on a survey of the following described property;

Lot 21 in Sam Brown.4i.'s Webster Avenue Subdivision in the Northwest 174 of the Southwest 14 of Section 7, Township 40 North,
Range |4, East of the Third PrincipalMMeridian, in Cook County, [llinois,

Which survey is attached o Vi, Declaration of Condominium recorded as Documem No. 0503103118, wgether with its undivided
percentage interest in the comiscr ylemenis.



