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FHLE #’ g F’DBQ,’/RQ - Creedon

Loan #: xxxxxx1732
PIN: 14-06-406-064-1013

DEFINITIONS

Words used in multiple sections of this decument.ar defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in'Szctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower" is Edward Creedon;, currently residing at 144" N Damen Ave Unit 2N, Chicago, IL
60622, Borrower is the mortgagor under this Security Instrument,

(B) "Lender" is PNC Bank, N.A. LenderisaNational Associz_ion organized and existing under the laws of THE
UNITED STATES. Lender's address is 3232 Newmark Drive, Miamisoury. OH 45342. Lender is the mortgagee
under this Security Instrument. The term “Lender” includes any successors and assigis-of Lender.

Documents

(C) "Note" means the promissory note dated May 1, 2023, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written per-and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-8!GN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Seven Hurdred Thirty-Nine
Thousand Five Hundred And 00/100 Dollars (U.S. $739, 500.00) plus interest. Each Borryrwe: who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than Juue L, 2053,

(D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

B4 Adjustable Rate Rider W Condominium Rider O Other(s) [specify]

(7 1-4 Family Rider O Planned Unit Development Rider

0O Second Home Rider
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(E) "Security Instrument" means this document, which is dated May 1, 2023, together with all Riders to this document.

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(G) "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Berrower or the Property by a condominium association, homeowners association, or similar organization.

(H) "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument,
(iii) any materiall; fa'se, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borawer's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(I) "Electronic Fund 1-an;fer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is 17u*tited through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a Tinan=ial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated telle: riachine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financiai instir:tion, wire transfers, and automated clearinghouse transfers.

(Y) "Electronic Signature” means an "Elzciionic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Electronic Signaturzs 1 Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(L) "Escrow Items" means: (i) taxes and assessn.evcs-and other items that can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (ii) leasehold payieits or ground rents on the Property, if any; (i) premiums for any and
all insurance required by Lender under Section 5; (iv) Mc rtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance primiuns in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lenaci zeguires that they be escrowed beginning at Loan closing or at
any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus intr&st, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrunierc, plus interest.

(N) "Loan Servicer" means the entity that has the contractual right to r2_cive Borrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Ioan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "Miscellaneous Proceeds" means any compensation, settlement, award of darsages; or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: i} damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance ‘i lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Defiult o the Loan.

(Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted vudcr the Note, which
is less than a full outstanding Pertodic Payment.

(R) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Wte, plus (i) any
amounts under Section 3.

(S) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrumnent, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
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*federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) #.:= performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Burrew er mortgages, grants, conveys, and warrants to Lender the following desctibed property located in the
COUNTY of Cook:

SEE EXHIBIT “A* ZTTACHED HERETO AND MADE A PART HEREOF

which currently has ths address of 5820 N CLARK ST #401, Chicago, Illinois 60660 ("Property Address"), and
Bormrower releases and waives sl zights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all-t:.c improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such Oroperty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights ci profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Ins.rum:nt as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Inst-iment in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the riziito mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii} the Property is uncncumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against <l ~i2ims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for raiinnal use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitutz a upiform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Liat» Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charres due under the Note, and
any other amounts due under this Security Instrament, Payments due under the Note and this SecunsyZasroment must be made
in U.S, currency. If any check or other instrument received by Lender as payment under the Note or this Gesurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money oraer, (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.
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2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejusice to its rights to refuse such payments in the future.

(b) Ordev~f Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender aprlies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with tie s)4est outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrovv Ttems. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to juts charges and to any amounts then due under this Security Instrument. If all sums then due
under the Note and this Security Fistrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payr zit or to reduce the principal balance of the Note.

If Lender receives a payment for) Rorrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic P~yment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender wi't apgly such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary ureyayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpsi « the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except az-provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Nitz iz paid in full, a sum of money to provide for payment of
amounts due for all Escrow [tems (the "Funds"). The amount of the Turds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender ail zofizes or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds tor Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any:tizie. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items sucicct to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Sorrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligaion to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay titoely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower vzl b= obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ienus at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds ter such Escrow
Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
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Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Chargos: Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground rents on the
Property, if any, and (¢) ~_ommunity Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them 21 th.e manner provided in Section 3,

Borrower must proinuy discharge any lien that has priority or may attain priority over this Security Instrument untess
Borrower: {aa) agrees in writing tr the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performiz under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prolepdings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisiactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lenacr.determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument an-/Perrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lier. ¥ithin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required ,xctions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower/must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (incluaing /eductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change dnring the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose (ne ilisurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be cxelcited unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to beiievethat Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance czverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advzuse premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to-purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Befor< pur hasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insur | <uder, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, azard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cast of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such mterest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
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requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

() Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Projerty to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibilitv iequirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requiremens) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration ir/a s ngle payment or in a series of progress payments as the work is completed, depending on the size
of the Tepair or restoration, w2 terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements direztly (o Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay [sorrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law reqizes otherwise, Fees for public adjusters, or other third parties, retained by Borrowet
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or regaly not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proce=ds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Barruwer. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Pro eeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a clani, tnon Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Leader acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's righte to/any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any ruaier of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower} under all insurance poli-ics covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need toinclude Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borro'wer's principal residence within 60 .
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's controx:

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will riotdestroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Bo.rower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or dexreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
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Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Botrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Pro‘ectiun of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i1 there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights uuder this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcemeiit o7 a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender rezsonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessilig-ihe value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (I1) appearing in cuurt; and (I[I) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurrr Tor the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its se=ured vosition in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water froo pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do 50 and is not under any duty or obligation to do so. Leaderiwill not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borruwsr is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligat<d to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alterdzives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, titte insurance, property valuations, sucordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohitated by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender uncer his Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear intcrest at the Note rate from the date of
disbursernent and will be payable, with such interest, upon notice from Lender to Borrower 'equesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will co:nply with ali the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or c incel the ground lease.
Borrower wilt not, without the express written consent of Lender, alter or amend the ground lease. if 5omrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in vntine,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all cf the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents cotlected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of allecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this-Security Instrument pursuant to Section 9.

(d) Limitati¢n ¢n Collection of Rents, Borrower may not collect any of the Rents more than one month in advance
of the time when the Rep’s b:come due, except for security or similar deposits.

(e) No Other Assiznzaent of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the 2 ents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevint Lender from exercising its rights under this Security Instrument.

() Control and Maintenance o1 the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated iu #ater upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a r.ceiver appointed under Applicable Law, may do so at any time when Borrower
1s in Default, subject to Applicable Law.

(g) Additional Provisions. Any applicaiior-of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not reli¢ve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secrzed by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy, Lsss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately desiguzted payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (if} Lender determines ia its sele discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lende., Borower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effent; at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender.

If substantially equivalent Mortgape Insurance coverage is not available, Borrowc wiil continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage cszstd to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurancz. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any, interest or earnings on
such Joss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amour: and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, aud L.ender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
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Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on al! such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund, or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 ets2g.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain can¢ellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of anv Mortgage Insurance premiums that were uneamed at the time of such cancellation or termination.

12. Assignment an1  polication of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Idiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender 7nd agrees that such amounts will be paid to Lender.

(b) Application of Miscellincovs Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to<estoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security’ will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right¢5 Yld such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been comgleted to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairi4 the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must he undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progres: payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whethsr Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing 0 restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires inezes: to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Misze)'aneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would e lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security 'nstriment, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied inthe-order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ar Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscel.anesus Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial T evaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than {né amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misce!laneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree i» writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the totai.amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.
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(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lend=r's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights wnzer this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellanors Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are apr..ed in Section 2(b).

13. Borrower Not Kcloased; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released fror ifability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secure * by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, ot o refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Security Instrument, by rezson of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exerisit.g any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors.in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics, Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morgagc, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemrdons; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property woLender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lendcrand any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note 7 this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security In‘trunsent.

Subject to the provisions of Section 19, any Successor in Interest of Boirower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali-of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's@hligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either () » one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zor< <etermination and
certification services and subsequent charges each time remappings or similar changes occur that reasonab.y might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposea-by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authonty in this Security Instrument to
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charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. NotiZes; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be ir/v/riting.

{a) Notices (o Porrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security’ Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Boircvrer's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law exnressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, #iic Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower Utless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or othe: electronic communication ("Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower h=s.provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower viith the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Cotninunication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication i't cornection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awar< that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivercd; Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrewsi may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to.Leader of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender wi'“send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by wriiten notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrewer may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notize Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies‘a piocedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Netices to Lender. Any notice to Lender will be given by delivering it or by n.ailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (1actuding an Electronic
Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deczier to-have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Lie_tronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secunty Instrument.

() Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
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conflicting provision, and (i) such conflicting provisien, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to "Section" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Trz::fe of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means anv legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrorer .0 a purchaser at a future date.

If all or any part of th Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interesi in anrrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all srms secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicab!< Law,

If Lender exercises this option, Londer will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice s given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowe: fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Securi(y-instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing sucp(emedies, including, but not limited to: {a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; ard (c).ather fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of *iais Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (o} suzh other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate wi'i rot apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following condi'ions. {2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurzed; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all experiszs incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees ans! sssts; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property an’/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assuce th2t Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay tre sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sumns and expenses in one or more of (2 following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check,.orcashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, intrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had ccourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument wilt convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
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representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises trom the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached ary provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain zcticn can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given t4 Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursvant to
Section 19 will be deemed 1¢ satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substuncrs,

(a) Definitions. As used ir_ *4is Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, oo environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances -pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic vetroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive meterials or agents, and radioactive matenals; (iii) "Environmental Cleanup”
includes any response action, remedial action, or 1#mowa) action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute/ic; or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threa'en to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything arfeciing the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, usz, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propeicy. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardsus Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property {'nCiuding, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender wiitien notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge:«ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii}
any condition caused by the presence, use, or release of a Hazardous Substance that adversely afects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, thit any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will pruiardy-take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will crzatC any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the deb* fur this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electrenic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/202]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreciusure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleratizn; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require im:a22ia¢2 payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tustument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided ju this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation _zes; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of 4ll sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the e is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

coverage required by Borrower's agreement with Lender, Lzuder may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance n 3y, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes (r 2.v claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lénd.r's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, tuc'oding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effcctive Aate of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outst: nding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain or/itz-own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cntained in this Security Instrumnent
and in any Rider signed by Borrower and recorded with it.

FLQUCN A~ e

£ BORROWE/R - FEdward Creedon - DATE -

ILLINOIS-Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  (7/2021
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[Space Below This Line for Acknowledgment]

State of ﬂ/

il

County of (LDDK m
The foregoing instrument was acknowledged before me this a/b“ ' ! QD /){3 by

ward Creedpin

« Oy b Vi —

Publlc

My Commission Expires: D q ! l Q/[ QDZS

OFFICIAL SEAL 1
JOE ANN WATSON p
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 412/2025

Individual Loan Originator: Kyle W. Sweger, NMLSR ID: 782145
Loan Originator Organization: PRC Bank, National Association, NMLSR ID: 446303

ILLINO1S-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’ Form 3014  07/2021
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:
UNIT 401 IN THE 5820 NORTH CLARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

LAND:

LOT 7 (EXCEPT THAT PART THEREOF TAKEN FOR WIDENING NORTH CLARK STREET AND CONVEYED TO THE CITY BY
DEED RECORDED APRIL 1, 1926 AS DOCUMENT 9225037 IN BOOK 22478 PAGE 283) IN BLOCK 7 IN BARRET AND
GALLOWAYS RE-SUBDIVISION OF BLOCKS 7, 8 NAD 9 IN HENRYTOWN AND THE NORTH 100 FEET OF THE SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND ALL THAT PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 5 AND THe I'ORTH 100 FEET OF THAT PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO

LOT 5 (EXCEPT THE NORTH 20--EZT THEREOF) AND LOT 6 IN BLOCK 7 IN BARRET AND GALLOWAY'S RE-SUBDIVISION
OF BLOCKS 7, 8 AND 9 IN HENRYT/»VN AND THE NORTH 100 FEET OF THE SOUTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 6, TOWNSHIP 25 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALL THAT
PART OF THE NORTHWEST QUARTER G THE SOUTHWEST QUARTER OF SECTION 5 AND THE NORTH 100 FET OF
THAT PART OF THE SOUTHWEST QUARTER UF THE SOUTHWEST QUARTER OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING
NORTH CLARK STREET)

EXCEPTING THEREFROM:

COMMERCIAL SPACE 1: THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE AT ELEVATION +
23.56 FEET (CHICAGO CITY DATUM) AND LYING BELOW A HOR(ZGNTAL PLANE AT ELEVATION + 37.86 FEET (CHICAGO
CUTY DATUM), DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT .58 FEET SOUTH AND 1.94 FEET WEST OF THE
NORTHEAST CORNER OF SAID TRACT,; THENCE SOUTH A DISTANCE F 55.65 FEET; THENCE WEST, A DISTANCE OF
8.40 FEET; THENCE SOUTH A DISTANCE OF 4.00 FEET; THENCE WEST, A D'GTANCE OF 29.73 FEET; THENCE NORTH, A
DISTANCE OF 23.67; THENCE EAST, A DISTANCE OF 8.46 FEET; THENCE NJRTr, A DISTANCE OF 22.18 FEET; THENCE
EAST, A DISTANCE 8.44 FEET, THENCE NORTH, A DISTANCE OF 14.37 FEET; T+=iICE EAST, A DISTANCE QF 13.35
FEET; THENCE SOUTH, A DISTANCE OF 0.50 FEET; THENCE EAST, A DISTANCE OF /.72 FEET TO THE POINT OF
BEGINNING.

AND

COMMERCIAL SPACE 2: THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE A" ELEVATION +
23.56 FEET (CHICAGO CITY DATUM) AND LYING BELOW A HORIZONTAL PLANE AT ELEVATION + 3/.66 FEET (CHICAGO
CITY DATUM), DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT 2,47 FEET NORTH AND 3.54 FEE[I YVEST OF THE
SOUTHEAST CORNER OF SAID TRACT; THENCE WEST, A DISTANCE OF 0.54 FEET; THENCE SOUTH, A DISTANCE OF
0.80 FEET, THENCE WEST, A DISTANCE OF 10.78 FEET; THENCE SOUTH, A DISTANCE OF 0.50 FEET; THENCE WEST, A
DISTANCE OF 22.93 FEET; THENCE SOUTH, A DISTANCE OF 0.52 FEET; THENCE WEST, A DISTANCE OF 7.72 FEET;
THENCE NORTH, A DISTANCE OF 5.00 FEET; THENCE WEST, A DISTANCE OF 12.47 FEET; THENCE NORTH, A
DISTANCE OF 24.55 FEET; THENCE EAST, A DISTANCE OF 20.71 FEET; THENCE NORTH, A DISTANCE OF 7.85 FEET;
THENCE WEST, A DISTANCE OF 8.15 FEET; THENCE NORTH, A DISTANCE OF 22.94 FEET; THENCE EAST, A DISTANCE
OF 29.75 FEET; THENCE SOUTH, A DISTANCE OF 2.46 FEET; THENCE EAST, A DISTANCE OF 11.31 FEET; THENCE
SOUTH, A DISTANCE OF 1.00 FEET; THENCE EAST, A DISTANCE OF 0.58 FEET; THENCE SOUTH, A DISTANCE 55.08
FEET TO THE POINT OF BEGINNING;

AND EXCEPTING
P-5/{COMMERCIAL SPACE 2:

THE FOLLOWING PARCEL OF LAND LYING ABOVE HORIZONTAL PLANE AT ELEVATION +23.44 FEET (CHICAGO CITY
DATUM) AND LYING BELOW A HORIZONTAL PLANE ELEVATION +37.21 FEET (CHICAGO CITY DATUM), DESCRIBED AS
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FOLLOWS; BEGINNING AT A POINT 64.67 FEET NORTH AND 63.54 FEET WEST OF THE SOUTHEAST CORNER OF SAID
TRACT; THENCE WEST, A DISTANCE OF 8.00 FEET; THENCE NORTH, A DISTANCE OF 18.00 FEET; THENCE EAST, A
DISTANCE OF 8.00 FEET; THENCE SOUTH, A DISTANCE OF 18.00 FEET TO THE POINT OF BEGINNING;

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 1719816054, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-11 AND P-19, LIMITED COMMON ELEMENTS AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL 3: .

EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-16, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED Q THE DECLARATION AFQRESAID.

PARCEL 4:

EXCLUSIVE RIGHT TO Thf USE OF ROOF DECK SPACE R1, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE L<CLARATION AFORESAID.

Permanent Index #'s: 14-06-406-J€4-1013

" Property Address: 5820 N Clark, 401, Chilz40, Tllinois 60660
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CONDOMINIUM RIDER

Creedon
Loan #; xxxxxx1732
PIN: 14-06-406-064-1013

THIS CONDOMINIUM RIDER is mzde this 1st day of May, 2023, and is
incorporated into and amends and supplements i< Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to PNC Bank, /N A. {the "Lender") of the same date and
covering the Property described in the Security Instrument nv. located at:

5820 N CLARK ST #401, Chicago, IT 60660

[Property Address]
The Property includes a unit in, together with an undivided interes: 7. the common elements of, a
condominium project known as: :

5820 N CLARK CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefii ol use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assugiation
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

254343 Form 3140 07/2021

LTI -
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obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominijum
Project which is satisfactory to Lender and which provides insurance coverage in the
amoums (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited tc; zaithquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives tihe provision in Section 3 for the portion of the Periodic Payment made to
Lender consistiug f the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Ascuciation policy.

What Lender requires as 2 condition of this waiver can change during the term of
the loan,

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the mas:cr or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security listrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wiil take such actions as may be
reasonable to insure that the Owners Association maintair's a public lability insurance
policy acceptable in form, amount, and extent of coverage to Lendzi

D. Condemnation. The proceeds of any award or clain: for damages, direct or
consequential, payable to Borrower in connection with any condemiiatiosi or other taking
of all or any part of the Property, whether of the unit or of the common elzsnents, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instivinent as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
EX 254343 Form 3140 07/2021
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amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will b=come additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from <(he-date of disbursement at the Note rate and will be payable, with interest, upon
notice froir ‘Lender to Borrower requesting payment.

BY SIGNING BELOW/ Burrower accepts and agrees to the tenms and covenants contained in this
Condominium Rider.

GLOWOM

-7
- BORROWER - Edward Creedzr - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
254343 ' Form 3140 07/2021
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FIED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

Creedon
Loan #; saoexxx1732
PIN: 14-06-406-064-1013

THIS FIXED/ADIUSTABLE RATE RIDEK is made this 1st day of May, 2023, andis
incorporated into and will be deemed to amend and suprlement the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instruzaeat") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC Bank, N.A. (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

5820 N CLARK ST #401, Chicago, IL fub%0
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTALIZ
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THEE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lznder further covenant and agree

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument

EX 244813 Form 3142 07/21

: (Page I of 5)
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as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of principal and interest ("Monthly Payment")

“and an initial fixed interest rate of 5.750%. The Note also provides for a change in the initial

fixed interest rate to an adjustable interest rate, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of Jurie. 2033, and the adjustable interest rate I will pay may change on the first day of the
month every 6tp.month thereafter. Each date on which my adjustable interest rate could change is
called a "Change Date." .

(B) The Index

Beginning witn .he first Change Date, my interest rate will be based on an Index that is
calculated and provided to_the general public by an administrator (the "Administrator”). The
"Index" is a benchmark, keovwa as the 30-day Average SOFR index. The Index 1s currently
published by the Federal Reserve Gack of New York. The most recent Index value available as of
the date 45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zero, then the Current/yndex will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it vill be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wiil Calculate my new interest rate by adding
Three percentage points (3 . 000%) (the "Margin") to thé Lurrent Index. The Margin may change
if the Index is replaced by the Note Holder in accordance v ilis Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Tayment that would be
sufficient to repay the unpaid Principal that I am expected to owe at the, Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The result o{tiis calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
10.750% or less than 3 .000%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest [
have been paying for the preceding 6 months. My interest rate will never be greater than

10.750% or less than 3.000%.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument

EX 244813 Form 3142 07721
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My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Hoider will detiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amouat of my Monthly Payment, any
inform~uor required by law to be given to me and also the title and telephone number of a person
who will auswer any question I may have regarding the notice.

(G) Rzplacement Index and Replacement Margin

The Iadsxis deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Ir.dex to the general public; or (ii) the Administrator or the Note Holder's
regulator issues an official prhiic statement that the Index is no longer reliable or representative,

If a Replacement Eveit occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select a ne's hargia (the "Replacement Margin"), taking into account the
following factors in the Note Holaer's sale discretion:

(1) A Replacement Index urd a Replacement Margin that, when added together, the
Note Holder, in good faith, reasénably expects will minimize any change in the cost of
the loan at the time of the Replaccizent Event, taking into account the historical
performance of the Index and the Replacement Index; or

(2) Any replacement index selected or.zecommended for use in consumer products,
including residential adjustable-rate moz‘g=ges, by the Board of Governors of the
Federal Reserve System, the Federal Reserve 2ank of New York, or a committee
endorsed or convened by the Board of Governors o1 the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a R:placement Event.

The Replacement Index and Replacement Margin, if any, «»:!! be operative immediately
upon a Replacement Event and will be used to determine my interest rate 4nd monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The ‘udsx and Margin could
be replaced more than once during the term of my Note, but only if another keplacement Event
occurs. After a Replacement Event, all references to the "Index” and "Margin” wiil'he deemed to
be references to the "Replacement Index" and "Replacement Margin." '

The Note Holder will also give me notice of my Replacement Index and Periacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 18 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Insirument

244813 Form 3142 07/21
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in this Section 18, "Interest in the Property" means any legal or beneficial interest

in the Property, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Sorrower is sold or transferred) without Lender's prior written consent, Lender
may-require immediate payment in full of all sums secured by this Security
Inst-anment. However, this option shall not be exercised by Lender if such exercise -
is probioitzd by Applicable Law. '

If Lepder exercises this option, Lender shall give Borrower notice of
acceleration. Tie notice shall provide a period of not less than 30 days from the
date the notice i:-given in accordance with Section 15 within which Borrower must
pay all sums securcd by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity (nstrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed jutcrest rate changes to an adjustable interest rate under
the terms stated in Section A above, Sectior 18 of the Security Instrument described in Section Bl
above will then cease to be in effect, and the prov'sions of Section 18 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, thos« beneficial interests transferred
in a bond for deed, contract for deed, installnicnt s2!es contract or escrow
agreement, the intent of which is the transfer of title by Eorrov-er at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Zreperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consznt, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exeicise
is prohibited by Applicable Law. Lender also shall not exercise this option ii: {2}
Borrower causes to be submitted to Lender information required by Lender 1o
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lénder shall give Borrower notice of acceleration. The notice shall provide a
perivd oinot less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lendcr ‘p2y invoke any remedies permitted by this Security Instrument
without further noticc-or demand on Borrower.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider. '

L e i 93'

-"BORROWER - Edward Creedon - DaZIT -
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