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When recorded, return to:
GreenState Credit Union
Attn: Mortgage Department
2355 Landon Road

P.O. Box 800

North Liberty, 1A 52317
800-397-3790

This instrument was prepared by:
Lynn Miller

GreenState Credit Union

2355 Landon Rd

North Liberty, 1A 52317
319-339-1000

LOAN #: 8880236781

[Space Auzwe’ihis Line For Recording Data)

MORTGAGE

[MIN_1013761-0000034351-7 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11, 12,45, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is COLLEEN CARRILLO, UNMARRIED PERSON

currently residing at 901 W Argyle St Apartment 3A, Chicago, IL 60640.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is GreenState Credit Union.
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Lender is a State Chartered Credit Union, organized and existing
under the laws of lowa. Lender’s address is 2355 Landon Road, P.C. Box 800,
North Liberty, 1A 52317.

The term “Lender’ includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is otganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note” means the promissory note dated May 31, 2023, and signed by each Borrower who is legally
obligated for the delil under that promissory note, 1ha1 is in either (i} paper form, using Borrower's written per and ink
signature, or (i) electronic form, using Borrower's adepied Electronis Signature in accordance with the UETA or E- SIGN,
as applicable. T e Hote evidences the legal obligation of each Borrower who signed the Nole fo pay Lender
TWO HUNDRED THIRTY SIX THOUSAND TWO HUNDRED FIFTY AND NO/QD* ** ¢ *#*## 5 kx kv stz xadhas e
AEEE R AR IR KARANI K kA kAR A AR AR A AR R AR R x ke e nx v v Dollars (US $23625000
plus interest. Each Buirswar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later wia:: June 1, 2053.
(E} “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ¢i this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider ' Condominium Rider L Second Home Rider
L1 1-4 Family Rider CV"Planned Unit Developrment Rider [ VA Rider
[x] Other(s} [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wtich is dated May 31, 2023, together with all Riders lo this
document.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, staierand local statuiss, régulations, ordinances, and
administrative rules and orders (that have the eflect of law) as well as‘allarplicabls final, non-appealalbie judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” mears all di'sz, fees, assessments, end olher charges that
are imposed on Borrewer or the Property by a condeminium association, hc meowners association, or similar organization.
{) “Default” means: (i) the failure to pay any Periodic Payment or any other amaiit secured by this Security Instrument on
the dalel Is due; (il} a breach of any representation, warranly, covenant, obligation,.or 2greementin this Security Instrument;
(il any materially false, misteading, or inaccurate information or statement te Lender rrovided by Borrower cr any persons
or entities acting at Borrower's direction or with Borrower's knowledge or congent, ar fallure-to provide Lendér with material
infermation in connection with the Loan, as described in Section 8; or (iv) any action or procesding described in Seefion 12(e).
{J) “Electronic Fund Transfer” means any fransfer of funds, other than a fransaction ¢riginated by check, draft, or
simitar paper instrument, which is inftiated through an efectronic terminal, fsfephonic instrument semputer, or magnstic
tape $0 as to order, instruct, or authorize a financial institution 1o debit or cradii an aceount. Susn ferm includes; bl is
not imited to, point-of-sale transfars autamated teller machine transactions, transters initiated b/ telephone or other
afectronic device capable of communlcating with such financial institution, wire transfers, and automa ed clearinghouse
transfers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Electronic Signaiures in Global and Nalional Commerce Act (15 U.B.C. § 7001 ot seq.), as it
may be amended fram time o time, or any applicable additional er successor legisiation that governs the same subject
matter,
(M} “Escrow ltems™ means: (i) taxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and ali insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,

—
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and [v] Community Association Dues, Fees, and Assessments if Lender requires that they
te escrowed beginning at Loan closing or at any tima during the Loan term.

(N} “Loan™ means the debt obligation evidenced by the Note, plus interest, any precayment charges, costs, expenses,
and late charges due under the Nete, ard all sums dug under this Sacurity Instrument, pius interest.

{0} “Loan Servicer” means the enlity that has 1he contractual righit fo receive Borrower's Periedic Payments and any
ciher payments made by Borrower, and administers Ihe Loan on behalf of Lender. Loan Servicer does notinciude a
sub-servicer, which Is an epiily that may service the Loan on behalf of the Loan Servicer.

{F} “Miscellaneous Proceeds” means any cempensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages daseribed in Section 5) for: (i} damage %o, or desiruction of,
the Froperty, (if) condemnalion or oiher takirg of &l or any part of the Property; (i) conveyancs in lisi: of condemnation; or
{iv) misrepresentations of, er omissions as to, the value and/or condition of ihe Property,

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) *Partial Payment” means any payment by Borrower, ather than a voluntary prepayment permitted under the Note,
which is less th=n 2 full outstanding Perigdic Payment.

(S} “Periodic Paymaent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts undar Section 3.

{T) “Property” mears 1w properly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
{U) "Rents” means &l woaunts received by or dugs Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other ihar Sorower.

(V) "RESPA” means the Real csiata Settiement Procedures Al (12 U.S.C. § 2601 et sacy.) and its implementing regu-
lation, Reguiation X (12 C.FR._Fat 1024); as they may be amended from time to time, or any addilicnal or successor
federal legislation or regulation that governs the same subject matter, When used in this Security instrument, “RESPA’
refers to all requirerments and restrictiors that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “lederally related mortgage loan” under BESPA.

(W) “Successor in Interest of Borrower™ mezns any party thal has taken title to the Property, whether or not that party
has agsumed Borrower's obligations under the Mt andfor this Securily Instrument,

(X) “UETA’ means the Uniform Electronic Transacticgs Act, or & similar aet recognizing the validity of electronic information,
records, and signalures, as enacted by the jurisdiction in which the Property is logated, as it may be amended from time to
time, or any applicable additional or succassor legislztion tha! governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of tha Losa, and all renawals, extensicns, and modifications

‘of the Nate, and (i) the performance of Borrower's covenants and Ggreements under {his Security Instrurment and the

Note. For this. purpose, Borrower morigages, grants, and conveys ta MERS {ealely as nominee for Lender and Lander's
siigoessors and assigns) and 1o the successars and assigns of MERS, tte fadewing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERESF AS "EXHIBIT A",
APN #: 17-09-13-1008-1107

—
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which currently has the address of 360 W lllinois St, Apartment 505, Chicago [Street] [City)

LOAN #: 8880236781

flincis 60654 {“Praperty Address”), and Borrawer releases and waives all rights under and by virtue of the homestead
[Zip Cade]
exemption laws of this State,

TOGETHER WITH all the improvements now or subseguently eracled on the property, including replacements andg
agdditions 1o the improvements on sugh property, afl property rights, including, withaut limitation, all easements, appur-
tenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of

the preperty. All of the feregoing is referied to in this Security Instrument as the “Pronerty” Berrower understands and

agrees that MERS holds only lagal title fo the interests granted by Borrowar in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exarcise any or all-of those inlerests, including, but not limited to, the right to foreciose and sell the Property; and to take
any aciion reguired of Lander inciuding, but not imited to, releasing and canesling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; {i} Borrower lawfully owns and pos-
sessas the Propetly conveyed in this Security Instrument in fee simple or lawfully Has the right to use and occupy the
Froparty under a Ieaa_ehoi‘i estate; (i) Barrower has the right 1o morigage, grant, and convey the Properly or Borrower's
leasehold interast in the raozrly; and (i) the Proparty is unencumbeared, and not sukiect fo any other cwnership interest
in the Property, except for envdimbrances and ownership interests of record. Borrawer warrants genarally the title to the
Preperty and covenants and egrves to defend the fitie to the Property against all claims and demands, subject lo any
encumbrances and ownershipinieresis of record as of Loan closing.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow hems, Prepayment Charges, and Late Charges. Borrower will pay
zach Periadic Payment when due. Borrower will alse pay any prepayment charges and late charges dug under the Note,
and any other amounts due under this Security Inslrumert. Mayments due under the Note and this Security Instrument
must be mads in U.S. currency. If any check ot othér instrumer; received by Lenderas payment under the Note or this
Sezeurity Instrument is refurned to Lender unpaid; Lender may-ranuire that any or all subsaguent paymenis dua under
the Noie and this Security instrument be made in one or more of ffieiollowing forms, as selected by Lender: {a) cash;
(b} money ardar, {¢) gertified chack, bank check, treasurer's check, ¢r cashiers check, provided any surh check is drawn
ugen an institution whose deposits are insurad by a U.S. federal agency, insirumentality, or entity; or {d) Electfonic Fund
Transfer.

Payments are desmad received by Lender wher receivad at the locatios niesignated in the Note or at such other
location as mzy be designated by Lender in accordance with the notice provisians in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset ar claim that Borrower may have now gr in the future against Lender will ot relieve Borrower from mak-
ing tha full amount of all paymenis due under the Note and this Security Instrument ¢ perferming the covenants and
agreements secured by this Seeurity Instrumant.

2. Acceptance and Application of Paymeénits or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apptvor hold in suspense
Faitial Payments in its sole discretion in 2ccordance with this Section 2. Lender is not obligated '0 accept any Partial
Payments or to apply any Partial Paymenis at the time such paymants are accepted, and alse is net woligated o pay
interest on such Unapplied funds. Lender may hold such unapglied funds until Barrower makes payment sufficient
fo cover a full Periodic Payment, at which time the amount of the fuil Pariodic Payment will be appled (o the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will aither apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied eatlier, Partial Payments will be credited
against the totai amouni due under the Loan in saleulating the ameunt due in-connecticn wilh any foreclosure proceed-
ing, payoff request, loan medification, or reinstatement. Lander may accept any payment insufficient to bring the Laan
current without waiver of any rights under this Security Instrument or prejudice io its rights to refuse such payments
in the future.

e "y’/ -“ }
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(b} Order of Application of Partial Payments and Periodic Payments. Except-as otherwise described in this
Section Z, it Lender applies a payment, such payrmant will be applied to sach Pericdic Paymant in the order in whigh i
became due, beginning with the oidest oulstanding Periodic Payment, as follows; firs! fo interes! and then te princinal
dug under the Note, and finally to Escrow Nemis. If all outstanding Periodic Payments then due are paid in tull, any gay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. [f
all sums then due under the Note and this Security Instrument are paid in full,-any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment o' te reduce the principal kalance of the Note,

If Lender receives a payment from Borrower in the amaunt of are o more Pariodic Payments and the amount of any
late charge due for a delinquent Petiodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in acterdance with Applicable Law.

{c) Voluntary Prepayments. Voiuniary prepayments will be applied as descrihed in ihe Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to prificipal dus under the Note will not extend or postpone: the due date, or change the amount, of the Periodic
Paymaenits. '

3. Funds for.Zscrow ltems.

{a) Escrow Rejquirement; Escrow items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paym~nls are due under tne Note, until the Note is paid in full, a sum of money to provide for payment
of amounts dueor ali Esc/ow items (the “Funds”). The amouni of the Funds required 1o be paid each month may changea
during the ferm of the Loan: Porrawer must promptly furnish to Lender all nofices ar invoices of amounts to be paid undey
this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing. Lender may wéve tbis obligation for any Escrow Itern at any time. In tha event of such waiver, Bor-
rower must pay direcily, when and where pavable, the amounts due for any Escrow Hems subject to the waiver. If Lender
has waived the requirement to pay Lender he i"unds for any or all Escrow ltems, Lender may raquire Bofrower 1o provide
proof of direct payment of those ftems witiinsuch time period as Lender may require. Borrower's obligation to make
such fimely payments and 1 provide proot ol poyinent is deemed to be a covenant and agreement of Borrower under
this Secunty Instrument. If Borrower is abligated opav Escrow tems direcily pursuant to a waiver, and Borrower fails to
pay timely the amourt due for an Escrow [tem, Lerder mav exercise its rights under Section 9 to pay such amount and

Borrower wiil be obligated fo repay to Lender any such-amount in accordance with Section 8.

Exgept as pravided by Applicable Law, Lender may wilndraw the waiver as to any or all Escrow ltems at any time by
giving.a notice in accardance wilh Section 16; upon such wipdrawal, Borower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then raquired undzr this Section 3.

(¢) Amount of Funds; Application of Funds. Except as proviaed by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxium amount a lender can require under RESPA.
LLender will estimate the amount of Funds due in accordance with Applicabi= aw.

The Funds will be held in an institution whase deposits are insurad by o U.& Jederal agency, instrumenialily, or entity
{including Lender, f Lender is an institidion whose deposits are $o Insured) e iicany Federal Homa Loan Bank. Lender
will 2pply the Funds to pay the Escrow ltems ne later than the time specifiec-urdsr RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i} annually analyzing the esgroviecseunt; of (i) verifying ihe Escrow
ltems, unless Lender pays Borower interest ¢n the Funds and Apphcable Law parmits Lander lc make stich a charge.
Unless Lender and Berrower agres in writing er Appllcable Law requires interast to be paicl.on the Funds, Lender will
not be required 1o pay Borrower any inlerest or earnings en the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required ty RESPA.

(&) Surplus; Shortage and Deliciency of Funds. In accordance wiln RESPA, if there is « sdrpius of Funds held
in escrow, Lender will account fo Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain ihe surplus in the escrow aceount for the payment of the Escrow Items. If tne’e is & shorlage
ot deficiency of Funds held in escrow, Lender will notify Barrower and Borrower will pay to Lender the amount necessary
to make up the sheriage or daficiency in accerdance with RESPA,

Upan payment in full of all sums secured by this Securily Instrument, or an earlier time if required by Applicable Law,
Lendar will promplly refund to Borrower any Funds hald by Lender.

4, Charges; Liens. Borrower must pay {a) ali taxes, assessmerits, charges, fines, and impositions aftributabls to
the Property which have priorty or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Froperty, if any, -and (¢) Community Association Dues, Foes, and Assessments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

L
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Borrower must promplly discharga any lien that has pricrity or may aftain priority over this Segurity Instzument unless
Borrower: (aa) agreas in wiiling to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but
only s¢ lang as Borower is performing under such agreement; (b contesls the len in good faith by, or defends against
enforcernent of Ihe lien in, legal praceadings which Lender determings, in ils scle discretion, operata to pravent the enforce-
ment of the lien while those proceedings are panding, but only until such procaedings are concluded; or {oe) secures from
the helder of the lienan ggreemeant satisfactory to L.enderthat subordinates (he lien to this Security Instrument {collectively,
the “Required Acliens™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrewer has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisty \he lien or take one or mara of tha Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequanity
erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any cther
hazards including, but net fimited to, earthquakes, winds, and flcos, for which Lender requires insurance. Borrower must
maintain the tyres of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, Vwhat Lender requires pursuant iuihe precading sentences can change during the term of the Loan, and
may excecd any mirimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subject s Lender's rigit lo disapprove Borrower's choigs, which right witl not be exercised unreasanahiy,

(b} Failure to Matrito® tnsurance, If Lender has a reasonable basis 1o believe thal Barrower has failed to maintain
any of the required insuranzs sauarages described above, Lender may obtain insurance coverage, at Lender's eption and
at Barrower's expense. Unless equired by Appiicable Law, Lender is under no obligaticn to advance premiums for, or to
seek to reinslate, any prior lapsen-Goverage obtdined by Borrower. Lender {5 under no obligation to purchiase any particular

type or amount of caverage and may select the provider of such insurance in its sole discretion, Before purchasing such

coverage, Lender will notify Borrower 1i required 10 do so under Apglicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against-any risk, hazard,
or liability and might provide greatet or leszar oaverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowizdaes thal the cost of the insurance coverage se oblained may slgnificantly
exceed the cost of insurange that Borgwer coule hive oblained. Any amounts disbursed by Lender for costs agsotiated
with reinslating Berrower's insurance policy or with placing new insurance under this Section 5 will become additionsl
debi of Borrower secured by this Security Instrument. These amounts will bear inieresi at the Note rate from the date of
dishursernent and wil be payable, with such intetes!, upurnatice from Lender to Borrower requesting payment.

(c} Insurance Policies. Al insurance policies required by Lender and renewals of sych policizs: (i) will be subject to
Lender's right to disapprove such policies: (i) must include a Si2iifard mortgage clause; and {jii) must name Lender as
marigagee and/er as an additienai joss payee. Lendaer will have (he'right to hold the policies and renewal certificates. If
Lender requires, Borrower will nromgtly give to Lendar proof of paid pramiums and renewal notices. If Berrower abtains
any form of insurance coverage, not otherwise required by Lender, or damage to, or destruction of, the Property, such
policy must incluge a standard mortgage clause and must name Lendar as monwiagee andfor as an additicnal loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of fass, Borrowzr must give prompt notice to the insurance
carrter and Lender. Lender may make proof of Ioss if pot made promptly by Borswrer, Any insurance proceeds, whether
cr not the underlying insurance was required by Lender, will be applied 1o restoratior-2r rapair of the Property. if Lender
deems the restoration or repair to be sconomically feasible and determines thaf Lender's security will nat be lessened
by such restoration ar repair.

Il the Property is io be ropaired or restored, Lender will disburse from the insurance yproce eds any initial amounts
thal are necessary to begin the repair or restaration, subject to any restrictions applicable fu-Cerder, During the subse-
guent repair and restoration period, Lender will have ihe right to hold such insurarice progeeds unt’ Lender has had an
epportunity to inspect such Properly to ensura the work has beeri completed to Lendar's satisfaction (which may include
satistying Lender's minimum eligibility requirements for persens repairing the Property, including, Guf nal limited to,
licerising, bond, and nsurance requiremenis) provided that such inspection must be undertaken prompthy. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
ig in Default on the Loan. Lendar may make such disbursements directly {o Botrower, 10 the parson repairing or restor-
ing the Property, or payable jointly te both, Lender will not be required to pay Borrower any interest or earnings on such
insurance praceeds unless Lender and Borrower agree in wriing or Applicable Law raquiras otherwise, Fees for public
adjusters, or other third parties, ratained by Borrower will not be: paid out af the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoratien or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or setlles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need ta include
Borrower as an additional loss payee, Lender may use the insurance proceeds sither to repair or reslore the Property (as
provided in Seclion. 5{(d)} or to pay amounis tnpaid under the Note or this Security Instrument, whether or not then due.

6. QOccupancy. Borrower must occupy, establish, and use the Property as Barrower’s principal residence within
60 days after the execut.on of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least ore vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhsld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Mainizna~ice, and Protection of the Property; Inspections. Borrower will not destroy, damags,
orimpair the Property, allow the'Praperty fo deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenuerdetermines pursuant to Section 5 that repair ar restoration is not economically
feasible, Borrower will promptly repair the Prorarty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds(are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible far repairing or resturing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and estoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of e r=pair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such.disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly fo both. If the incurar.ce or condemnation proceeds are not sufficient to repair or
restare the Property, Borrower remains obligated to compleis sush repair or restoration.

Lender may make reasonable entries upon and inspectiviicof the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Len<erwill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default ii, srning the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s kiowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to nrovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's icome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi‘y Instrument.

(a} Protection of Lender’s Interest. If: {i} Borrower fails to perform the covenants and agieemznis contained in this Secu-
rity Instrument; (i) there is a lega! proceeding or government order that might significantly affect Lender s interest in the Property
andjor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condrination or farfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or fo enforce lzwe or regulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pey-for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Insiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; (Il) appearing in court; and (IIl} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is nat limited to, extericr and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned en or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Cefaull, Lender may work with Borrewer to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated 1o do so unless required by Applicabla Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives o fareclosure, including, but net limited to, obtaining
credit reports, title reports, title insurance, property valuations, subardination agreements, and third-party approvals. Bar
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation aclivities may be paid by
Lender and recovered frarn Borrower as deseribed below in Section 9(c), unless prohibited by Applicabla Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Seeurily Instrument. These armeunts may bear interast at the Mole raig from the date
of disbursement and will be payable, with such interest, upon notice frem Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter ar amend the ground lease. If Borrower acquires
fee title to the Priperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer:.of Rents.

(a) Assignmen’ o’ Rents. To the exient permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a i party {"Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardlass of to whon e -onts are payable. Borrewer aulhorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents do-Lundsr. However, Bomower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26,/ and (fi) Lender has given notice te the Tenant that the Rants are fo be paid to Lender.
This Section 10 constitutes an-alsolute assignment and not an assignmenilfor additional seculily only.

(b) Notice of Default. To the exien parmitted by Applicable Law, if Lender gives natice of Default to Borrower: (j) all
Hents received by Borrower must be he'i by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenver will be entitled o collact and receive all of the Rents; {iil) Borrower agrees o
instruet egeh Tenant that Teriant is to pay all Rariz due and unpaid to Lander upan Lender’s wrilten demand tu the Tenant;
(iv) Barrower will ensure that each Tenant pays-at-Rents due lo Lender ang will take whatever action is necessary fo
collect such Rents if not paid to Lender; (v) unlesz A pgiicable Law providas otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and nianaaing the Preperty and coliscling the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s feus, premiums on receiver’s bands, repair and maintenange
costs, insurance premiums, taxes, assessments, and othercharges on the Property, and-then ta any other sums securad
hy this Security Instrument; (vi) Lender, or any judicially appeintsd receiver, will be liable to account for enly these Renis
actually received; and (vii) Lender wil be entitied to have a recsiver appointed to take possession of and manage the
Property and collect the Rents -and profits derived from the Property wtithout any showing as to the inadequacy of the
Properly as security.

{t) Funds Paid by Lender. if the Rents are not sufficient to cover [hg zesis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puigoseswill become indebtednass of Borrowar
ie Lender 2ecured by this Security Instrument pursuant to Section 2.

(d) Limitation on Collection of Rents. Borrower may riol collect any of the Ferifs more than one month in advance
of the time when the Bents become due, except for security or similar deposits.

{e} Mo Other Assignment of Rents. Borrower reprasents, warrants, covenants, ana agrees that Borrower has not
signed any prior assignmert of the Rents, will not make any further assignment of the:Fierit=. and has not performied,
and will not perform, any act that could prevent Lender from exercising its rights under this 3ect rity Instrument.

({) Control and Maintenance of the Property. Linless requirad by Applicabls Law, Lenusr, or 2 receiver appointed
undar Applicable Law, is not cbligated 1o enter upon, take control of, or maintain the Proparly betele or after giving notice
of Defaull {0 Borrower. However, Lender, cr a receiver appointed under Applicable Law, may do <o at any time when
Borrower is in Default, subject to Applicable Law. _

{g) Additional Provisions, Any application of the Rents will not cure or waive any Defaull or invalidale any other
right or remedy of Lendar, This Section 10 does net relieve Borrawer of Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrumant are paid in full,

11. Mortgage Insurance,

{a} Payment of Premiums; Subsiitulion of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Morigdge Insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mon-
gage Insurance in effect. If Borrower was required to make separately dasignated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be avaitable.
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from the martgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatsd.piiyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage 'isurance in effect, or to provide a nen-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acco'dance with any written agreement between Borrawer and Lender providing for such termination
or until termination is regquired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance’Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the'Lran as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate wneir total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ar meaify their risk, or reduce losses. These agreemants may require the mortgage
insurer to make payments using any seurce.of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance [ rem.ums}.

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecily} amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance; in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} in¢reace the amount Borrower will owe for Mortgage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights Buriower has, if any, with respect 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 at seq.), as it may be amended from time to tims, or
any additional ar successor federal legislation or regulation that oovarns the same subject matter (“HPA’). These rights
under the HPA may include the right to receive certain disclosures; t7 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, unc/or 1o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terpiination.

12. Assignment and Application of Miscellaneous Proceeds; Foriaiturz.

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaiivassigning the right o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendar

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Fruperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration orrepziz, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Letder has had an opporiunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whick rray include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not lirrited 10, licensing, bond,
and insurance requirements} provided that such inspection must be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad; depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that

Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, & percentage of the Miscellaneaus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Berrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2polied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Laider otherwise agree in writing.

(d) Settlemen® af Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secur'ty Jastrument, whether or not thert due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails Y= rezpond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentencepoifers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orihe party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(&) Proceeding Affecting 1.:nder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's jJudgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Proncrty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceteration has occurred, reinstate as-provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, ¢ recludes forfeiture of the Property or other material impairment of Lender’s
interest in the Praperty or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thatanz atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid fo Lender. All Misceiian=ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paym.ente-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendler Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security instriment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrunienit. l.ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exierd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any<dzmand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercisinz.cay right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successrirs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise af, a:1y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns'@cund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whu sigis this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wa rarit such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument t¢ waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is na! personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any ot!ie:‘Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Secucity !nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrewer’s obligations
under this Security instrument in writing, and is approved by Lender, wilt cbtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a cne-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Lean term, in connection with
any flood zane determinations.

(b} Default Charges. If parmitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interast in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
nct charge fees that are expressly prehibited by this Sequrity Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is p'ovided for under tha Note). To the extent permitted by Applicable Law, Batrower's acceptance of
any such refund made Ly slirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcnug:.

16. Notices; Borrower's/¢ivssical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumen’ w'.l ke deemed o have been given to Borrower when (i} mailed by first class mail,
or {i) actually delivered to Borrower’s Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (¢s delined in Section 18(b) below), Notice o any one Borrower wili constitute
notice 1o all Borrewers unless Applicable Law espressly requires etherwise, If any notice fo Bomrower required by this
Security Instrument is alse required under Apgiiceize Law, the Applicable Law requirement will salisfy the cormespanding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unless anothsr delvery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or cther electronic commur ication (“Elecironic Comrmunication™) if: {i} agreed to by Lender
and Borrower in writing; (i Borrower has provided Lender wiin Sorrower's e-mail or.other elecironic address (“Electronic
Address"); (iii} Lender provides Borrower with the option to reGzive notices by first class mail or by cther non-Electronic
Communication instead of by Electronic Communication; and {iv)-cander otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectionwiuy this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha. such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered; 'tender will resend such communication to
Borrower by first class mail or Yy other non-Electronic Communication. Bor:owerinay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nolicc 1o Lender of Barrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowyzi notice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. It Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower ms;: designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Barrower’s change of Notice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a/piicadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only t#+raugh that specified
procedure.

(d) Netices to Lender. Any naotice to Lender will be given by dejivering it or by mailing it by first clacs iail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address}. If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satis’y the corresponding reguirement under this Security Insirument,

(e) Botrrower's Physical Address. in addition to the designated Nofice Address, Borrowar will provide Lender with
the address where Borrower ghysically resides, if difierent from the Property Address, and notify Lender whenever this

address changes.
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17. Goverhing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lilinois. All rights and obligations contained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicabla
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cantract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 1o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Secunity Instrument unless ctherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrovier’s Copy. One Borrower wil! be given one copy of the Note and of this Security Instrument,

19. Transfer o*ine Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond to{ dr.ed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrownir to a purchaser at a fulure date.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interedt in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fwil of all. sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited hy /spulicable Law.

If Lender exercises this option, Lerider wil| give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ndtice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumerii. /i Eorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pervitied by this Security Instrument without further notice or demand on
Borrower and will be entitled fo collect all expenzee/incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b} property inspa<tion and valuation fees; and (c) other fees incurred to pratect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accaieration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of thiz Security Instrument discontinued at any time up to the later
of {a} iive days before any foreclosure sale of the Property, or (b) cuziiother period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will rio* apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following cor.ciilions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratiornad occurred; (bb) cure any Default of any
other covenants ar agreements under this Security Instrument or the Nota: (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonzo'a ottorneys' fees and costs; (i} property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s imsresi i the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasc:iabiy require to assure that Lender's
interest in the Property and/or rights under this Securily Instrument or the Note, and Eorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or.mor 2 of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) cerlified check, bank check, treasiiei's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fadaral agency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfer. Upan Borrower's reinstatement of the Lean, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration hac.occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Serviger may or may not
be the holder of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payments and any other
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amounts due undar the Note and this Security [fistrument; (b) perform any other mortgage loan servicing atligations;
and (¢} exerdise any rights under the MNote, Lhis Security Instrument, and Applicable Law on behalf of Lender, INheé is a
change of the Loan Servicer, Borrower will be givan written natice of the change which will state the name and addrass
of the new Loan Servicer, the address io which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 18} efan
alleged breach and afforded the cther party areasonabie period afler the giving of suzh netice 1o lake correclive action, neither
Borrower nor Lender may commence, join, or be jeined 1 any judicial action {either as an individuat litigant or a mermber of a
class) thad (a} arises from the other party's actions pursuant o this Security instrument or the Nete, or (b) alleges that the other
parly has breached any provision of this Secunty Instrument or the Note. |t Applicable Law provides a fime perlod that- must
elapse batore certain action can be taken, that time period will be deemad to be reasonabie for pUInOsas cf this Section 23.
Therotice of Dafault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and apportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definit’one. As used in this Section 24: (i} "Environmantal Law” means any Applicabie Laws where the Proparty
is located that relaiz-to health, safety, or environmental protection; (i} "Hazardous Substances” include {A) those sub-
stances defined as *0xic or hazardous substances, pollutants, or wastes iy Envirehmanital Law, and (B) the following
substances: gasoling, karosene, other flammable or foxic patroleum products, toxic pesticides and herbicidas, volalile
solvents, materials coriaing asbestos or formaldehyde, corrasive malesils or agents, and radioactive materials;
(iii} “Environmental Cleanup”.includes any respense action, remedial action, of remaval aclion, as defined in Environ-
mental Law; and (iv) an “Enviranraental Conditien” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hararilnus Substances, Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazardous Suostances, or threaten io release any Hazardous Substances, on arinthe Property.
Borrower will not do, nor allow anyone elre fo do, anylhing afiecting the Property that: (i} vielates Environmental Law;
{ii) creates an Environmental Candiiion; or (i) 2us to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could advercziaffect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proreriy of small guantittes of Hazardous Substances that are generally
recognized to be appropriate t0 normal residential Us3s and to maintenance of the Praperty (including, but not fimited to,
hazardous substances in consumer producls).

{c) Notices; Remedial Actions. Borrower will prorigtly give Lendsr written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any goevernmental or regulzeiy agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which BorrowerHes-actual knowledge; (i) any Environmenial Condition,
including but netlimited 1o, any spilling, leaking, discharge, relsase, or lireat of releasa of any Hazardous Substance; and
(i) any condgition caused by the presence; use, or release of a Hazard s Substance that adversely affects the vilue of
the Property. It Borrower learms, or is notified by any governmental or reguiatory authority or any private party, that any
removal ar other remediation of any Hazardous Substance affecting the Property s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nairing in ihis Security Instrument will greate
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature, If the Nz.z-avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Barrower: (a) expressly consented and intended to
sigri the elect'mnic Note using an Electronic Signature adopted by Borrowsr {"Borrower's Elertronic Signature”) instead
of gigning & paper Nate with Borrower's written pen and Ink signaliire; (b) did not withdraw Bor ower's express cansent
to sign the electrenic Note using Borrawer’s Electrenie Signature; (¢} understocd that by signitig the ztectranic Note using
Borrower's Elsctioriic Signature, Borrower promised to pay the debt evidenced by the electronic Mots in accordance with
its terms; and (d) signed the eieciranic Note with Barrowet's Electronic Signature with the intent anl understanding that
by doing so, Borrower pramised to pay the debt evideneesd by the electronic Note in accordance with (tswerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a noiice of Default to Borrower prior to acceleration foliowing Borrowsr's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unlass Appli-
cable Law provides otherwise, The notice will specify, in addition 1o any other information required by Applicable Law:
(i) the Defaull; {ii) the action required o cure the Default; (jii} & date, notless than 30 days {or as otherwise specified by

_______
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LOAN #: 8880236781
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate afler acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasanable attorneys' fees and costs;
{ii} property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Serurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permittec uincer Applicable Law.

28. Placemen? of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirer. by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inteies!s in Borrower’s collateral. This insurance may, but need not, protect Barrower's interests. The
coverage that Lender purchas.es may not pay any claim that Borrower makes ot any claim that is made against Borrower
in connection with the collateial Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar-has obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the coniateral; Borrower will be responsible for the casts of that insurance, including interest and
any other charges Lender may impcse/iniconnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurarice, Thie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraice inay be more than the cost of insurance Borrower may be able 1o obtain
on its own,

BY SIGNING BELOW, Borrower accepts ang a5-29s to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

—
‘.r‘/ . S 1 T

Sl V D15 | Hsea
COLLEEN CARRILLO ' DATE

.

e
i

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on MAY 31, 2023 {date) by COLLEEN ZA=RILLO.

(Seal § AR Ty
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Signature of Notary Public “ ;z d;..;.--\e—w\
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Lender: GreenState Gredit Union
NMLS ID: 401238

Loan Criginator: Suzanne Hohman
NMLS ID: 680727
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LOAN #: 8880236781
MIN: 1013761-0000034351-7
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3tst day of May, 2023
and is incarparated into and amends and supplemenits the Mortgage, Mortgage Deed,
Deed of Truzt, or Security Deed (the “Security Instrument”) of the same date given by
the undersignen {the “Borrower”} to secure Borrower's Note to GreenState Credit
Union, a State Chzrtered Credit Union

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 360V lilinocis St. Apartment 505, Chicago, IL 60654,

The Property includes a unit in, together-with an undivided interest in the common ele-
ments of, a condominium project known as:-Sexton Condominiums

(the “Condominium Project”). If the awners associatizii or other entity which acts for the
Condeminium Project (the “Owners Association®) holds titliz to property for the benefit
or use of its members or shareholders, the Property alsg iicludes Borrower’s interest
in the Owners Association and the uses, proceeds, and beneitz of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representaticns, warranties, cov-
enants, and agreements made in the Security Instrument, Berrower ana-t ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boirawer’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

e
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master’ or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insiyiance coverage in the amounts (including deductible levels), for the periods,
and avainst loss by fire, hazards included within the term “extended caverage,’
and dany other hazards, including, but not limited to, earthquakes, winds, and
floods, 1orwhich Lender requires insurance, then (i) Lender waives the provision
in Section 2 wr the portion of the Periodic Payment made to Lender consisting
of the yearly piemium installments for property insurance on the Property, and
(i) Borrower’s chlination under Section 5 to maintain property insurance cover-
age on the Property izdeemed satisfied to the extent that the required coverage
is provided by the Ownzis Association policy.

What Lender requires as,a condition of this waiver can change during the
term of the loan.

Borrower will give Lenderrrompt notice of any lapse in required property
insurance coverage provided by t*ie master or blanket policy.

In the event of a distribution of propcrty insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borower are hereby assigned and will be
paid to Lender for application to the sumg sseured by the Security Instrument,
whether or not then due, with the excess, it ary.paid to Borrower.

C. Public Liability Insurance. Borrower wili take such actions as may be
reasonable to insure that the Owners Association Ji@intains a public liability
insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any award or ¢'ain for damages, direct
or consequential, payable to Borrower in connection with zny condemnation
or other taking of all or any part of the Property, whether ¢f the unit or of the
common elements, or for any conveyance in lieu of condemnaiion, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
fc the sums secured by the Security Instrument as provided in Seciion 12.

E. Lender’s Prior Consent. Borrower will not, except after notice oL ander
and with Lender’s prior written consent, either partition or subdivide the Prao-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

‘“", ’rf'p‘f
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the Constituent Documents unless the provision is for the express benefit of
l.ender; {iii) termination of protessional management and assumption of salf-
management of the Cwners Association; or (iv} any action which would have
the cffect of rendering the public liability insurance coverage maintained by
the Cwmers Association unacceptable to Lender.

F. Fiemedies. If Borrower does not pay candominium dues and assess-
ments wieh due, then Lender may pay them. Any amounts disbursed by Lender
under this P'—a‘fslgraph F will become additional debt of Borrower secured by
the Security Insirurment. Unless Borrower and Lender agree 1o other terms of
payment, thes¢ amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interast, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Bornower accepts and agrees to the terms and covenants
contained in this Condominium.Kider.

{ 2
{\M,.Amf{,f L3 (seal

COLLEEN CARRILLO DATE
vARYE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of May, 2023 and is incorporated inte and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's Note to  GreenState Credit Union, a State Chartered Credit Union

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

360 W Iltinois 5% Apartment 505
Chicago, IL 6065%

Fixed Interest Ratz Tiider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderjurinarcovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means thepromissory note dated May 31, 2023. and signed by each Borrawer who is
legally obligated for the debt undsr ‘=i promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i} electronic form. uzing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evicences the legal obligation of each Borrower who signed the Note to pay Lender
TWOC HUNDRED THIRTY SIX THOUSANO TWO HUNDRED FIFTY AND NOMQQ* * *****x 2 x s xsxawdns sy
**************t******t*t*****’****i****Dollars (U.S‘ $236’250.00 )plus interestatthe ra-te
of 6.990 %. Each Borrower who signed tha inote has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than June 1, 2055,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this Fixed Interest Rate Rider.

_ -
(g/‘é,%”'wr /o b{‘%k /Zézg {Seal)
COLLEEN CARRILLO DATE

&
IL — Fixed Interest Rate Rider Initials: _(__w-'/+
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EXHIBIT A - LEGAL DESCRIPTION

Unit number 505 in the Sexton Condominium, as delineated oh a survey of the following described tract of land:
Parts of certain Subdivisions in the East 1/2 of the Northwest 1/4 of Section 2 and parts of certain subdivisions in
the West 1/2 of the Northeast 1/4 of Section 9, all in Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinois;

Which survey is attached as exhibit "C" to the Declaration of Condominium recorded as document number
99624458; together with its undivided percentage interest in the comman elements, in Cook County, [llinois.
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