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PIN; 14-18-418-044-1003

DEFINITIONS

Words used in multiple sections of this document are (fefired below and olher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower" is Alex A Biefel and Rachel J Cline, busband and wife, currently residing at 3626
North Claremont Avenue Apartment 2, Chicage, IL 60618 US. Borrower is the mortgagor under this
Security Instrument,

(B) "Lender"” is Proper Rate, LLC. Lenderisa LLC organized and existing und«r the laws of Delaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IL 60613, The'teria"Lender” includes any successors
and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation-that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secirity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and tefephone number of ¥.C. Pox 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Nate" means the promissory note dated June 7, 2023, and signed by each Borrower who is legally obligated for the
debt under that promissory nole, that is in either (i) paper form, using Borrower's wrilten pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signalure in accordance with the UETA or E-SIGN, as applicable. The
Nole evidences the legal ebligation of each Borrower who signed the Note to pay Lender Four Hundred Twenty-Eight
Thousand And 007100 Dollars (U.S. $428, 000. 00) plus interest at the rate of 6. 6 25%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than July 1, 2053,
(E) "Riders" means all Riders 10 this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Sccurity [nstrument, The following Riders are to be signed by Borrower [check box as
applicable]:

(] Adjustable Rate Rider & Condominium Rider {1 Other(s) [specify]
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O 1-4 Family Rider O Planned Unit Development Rider
O Sceond Home Rider

(F) "Security [nstrument" mcans this document, which is dated June 7, 2023, together with all Riders to this document.

Additional Definitions

{(G) "Applicable Law™ means all controlling applicable lederal. state, and local stalutes, regulations, ordinances, and
administrative rules and orders (that have the eftect of law) as well as all applicable final, non-appealable judicial opinions.

(H} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

(1) "Default" inears: (i) the failure lo pay any Periodic Payment or any other amount secured by this Security [nstrument on
the datc it is duc; 1) a breach of any representation, warranty, covenant, obligation, or agreement in this Securily Instrument;
(iii) any materially fulss, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Barrowe:’s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection witti the Loan, as deseribed in Section 8; or (iv) any action or proceeding described in Section 12{e}.

() "Electronic Fund Transcer” means any transfer of funds, ather than a transaction originated by check, drafl, or similar
paper instrument, which is initiateA-{arough an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as W
order, instruct, or authorize a {financialinztitution o debit or credit an account. Such term includes, but is not limiled to, point-
of-sale transfers, automated teller maciips iransactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institutiop, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature' means an "Elccizoniz-Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-S8IGN" means the Elcctronic Signatures 147 /shal and Mational Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended {rom time to time, or any applicable additicndl Or successor legislation that governs the same subject mater,

(M) "Escrow ltems" means: (i) taxes and assessments und other items that can attain priorily over this Security Instrument as
a lien or encumbrance on the Property; {ii) leasehold paymiints ur ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Morliage Insurance premiums, if any, or any sums payable by
Borrower Lo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Communily Association iJues, Fees, and Assessments if Lendor requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evideneed by the Nole, plus interes,‘any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums duc under this Securily Instrument, plis interest,

{0) "Loan Servicer” means the cnlity thal has the contractual right (o receive Beirewer's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Survicer does nol include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

{(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or pruceeds paid by any third party
{other Lhan insurance proceeds paid under the coverages described in Section 3) for: (i) dasnage-to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; {iii} conveyance in llex o condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on,{n=Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under % Note, which
is less than a full oustanding Periodic Payment.

(5} "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts reccived by or due Borrowgr in connection with the [ease, use, and/or occupancy of the
Property by a party other than Borrower.

(¥) "RESPA" mcans the Real Eslate Settlement Procedures Act (12 1U,S.C, § 2601 ¢f seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Securily Instrument, "RESPA" refers 1o all
requirements and restrictions that would apply 1o a "federally rclated mortgage loan” even if the Loan does not qualify as a
*federally refated morigage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken tite to the Property, whether or not thal party has
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assumed Borrower's obligations under the Notc and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic

information, records, and signaturcs, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time {0 time, or any applicable additional or successor legislation that poverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures 1o Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Sceurity instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warranis (0 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A“.

which currently has 2 address of 4045 N DAMEN AVE Unit 3, CHICAGO, Ilinois 60618 {"Properly Address"), and
Borrower releases ana waives all rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER WITi+ < ke improvements now or subsequently erected on the property, including replacements and
additions to the improvements ¢ such property, all property rights, including, without limitation, all easements, appurtenances,
royaltics, mineral rights, oil or gas right=.or profils, water rights, and lixtures now or subsequently a part of the property. All of
the foregoing is referred 1o in this Securiyv Gastrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title (o the interests granted by ‘Borresver in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited 0. the right to foreciose #nd sell the Property; and to take any action required of Lender including,
but not limited (o, releasing and canceling this Security 'nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and
possesses the Property conveyed in this Security Instrument infee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i1) Botrower has the righl o' morigage, grant, and convey the Properly or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumiee-e. and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record, ‘Bo:rewer warrants gencrally the title to the Property and
covenants and agrees to defend the title to the Property against all clalimg and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorai use with limited variations and non-
uniform covenants that refleet specific inois state requirements to constilute a unitesin security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges uue under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instiurient must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Secur’sy ‘nstrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institulion whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accardance with the notice provisions in Section 16. Lender may accept or relumn
any Partial Payments in its solc discretion pursuant te Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the {ull amount of all payments duc under the Note and this Security Instrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
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* Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Payments
‘or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. [ Borrower does not make such a
payment within a reasonable period of time, L.ender will cither apply such funds in accordance with this Section 2 or return
them to Borrower. It not applied earlier, Partial Payments will be credited against the total amount due under the Lean in
calculating the amount due in connection with any fereclosure proceeding, payoff request, loan medification, or reinslatement.
Lender may accepl any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice 1o its rights 10 refuse such payments in the luture.

(b) Order of Application of Partial Payments and Periodic Payments, Cxcept as otherwise described in this
Section 2, i Lender applies a payment, such payment will be applied to cach Periodic Payment in the order in which it became
due, beginning yith the oldest outstanding Periodic Payment, as follows: first Lo interest and then 1o principal due under the
Note, and finally-<o Escrow [tems. If all outslanding Periodic Payments then due are paid in {ull, any payment amounts
remaining may be‘apslicd to late charges and to any amounts then due under this Security Instrument. 1f all sums then due
under the Note and thiz Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, o a future Pevisdic Payment or Lo reduce the principal balance of the Note.

II" Lender receives2 puyment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge duc for a delinquent Feriodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying paymeits, Lender will apply such payments in accordance with Applicable Law.,

{c) Yoluntary Prepayments. Vol alary prepayments will be applicd as deseribed in the Note.

(d) No Change to Payment Sciiedv’z. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not exterd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow ltems.

(a) Escrow Requirement; Escrow lems( Excrpt as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are duc under the Note, uat’1 the Note is paid in full, a sum of money t¢ provide for payment of
amounts due for all Escrow ltems (the "Funds"}. The amouric ol'the Funds required to be paid each month may change during
the term of the Loan. Borrower must promplly furnish to Lener all notices or invoices of amounts o be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lendirthe Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Jeri at any time. in the event of such waiver, Borrower
must pay directly, when and where payable, the amounts duc for any Escrorv 'sems subject to the waiver, If Lender has wajved
the reguirement to pay Lender the Funds for any or all Escrow ltems, Lender may vequire Borrower to provide proof of direct
payment of those items within such lime period as Lender may require. Borroveer's coligation (o make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Insttument, 1f
Borrower is obligated 1o pay Escrow Items direetly pursuanl to o waiver, and Barrower {uil7 to pay timely the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 to pay such amount and Bo toveer will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as Lo any or all Fscraw Items at any time by
giving a notice in accordance with Section |6; upon such withdrawal, Borrower must pay to Lender al!’ Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(e} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lendermay, at any time,
collect and hold Funds in an amount up o, but not in excess of, the maximum amount a lender can requirZ under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

‘The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow fems no later than the time specified under RESPA. Lender may not charge Berrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriling or Applicable L.aw requires interest o be paid on the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(&) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower far such surplus. 1f Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage or deficiency of
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‘Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary 1o make up the
shortage or deficiency in aceordance with RESPA,

Upon payment in full of all sums sccured by this Security [nstrument, or an carlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any, [ any of these items are Eserow [tems,
Borrower will pay them in the manner provided in Scction 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrpwer: (aa) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of tha lien in, legal proceedings which Lender determines, in its sole discrelion, operate to prevent the
enforcement of the 'ien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of ine lien an agreement satisfactory lo Lender that subordinates the lien to this Security Instrument
(collectively, the "Requied Actions"), IT Lender determines thal any part of the Property is subject to a lien that has priarity or
may atlain priorily over tnsecurity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower & poiioe identifying the lien, Within 10 days afier the date on which that notice is given, Borrower
must satisty the lien or take oneOr inore of the Required Actions.

5, Property Insurance,

(a) Insurance Requirement: Civerages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against’loss by fire, hazards included within the lerm "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain lhe types of insurance Lender requires in he amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the precedinp sentences can change during the term of the Loan, and may exceed
any minimum coverage reguired by Applicable Law/orrower may choose the insurance carrier providing the insurance,
subject (o Lender's right 1o disapprove Borrower's choice, whicniright will not be exercised unreasonably,

{b) Failure to Maintain Insurance. If Lender has o repsonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender il vvdar no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is undar no obligation to purchase any particular type or
amount ol coverage and may select the provider ol such insurance in i's zole disceretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any surti-coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or Lhe contents of the Proaerty, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not excoerling the coverage required under Section
5(a), Borrower acknowledges thal the cost of the insurance coverage so oblained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs assaciaied with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional den of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the dale of disburssment.ond will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policizs () will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must-name Lender as
mortgagee andfor as an additional loss payce. Lender will have the right to hold the policies and renewal cestifizates. If Lender
requires, Botrower will promptly give to Lender proof of paid premiums and rencwal notices, 1f Borrower obtaing any farm of
insurance caverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(4) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss il not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was reguired by Lender, will be applied to restoration ot repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
ar repair,

If' the Property is Lo be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts (hat
are nccessary to begin the repair or resloration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property 1o ensurc the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Praperty, including, but not limited to, licensing, bond, and
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insurance requircments} provided that such inspection must be undertaken prompily, Lender may disburse proceeds for the

*repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
I.ender wili not be required o pay Borrower any interest or earnings on such insurance procecds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will nat be paid out of the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not o be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Instrument, whether or
not then due, with the excess, if' any, paid 1o Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insrrunce Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may {ile, negotiate,
and settle any avaiiable insurance claim and refaled matters. If Borrower doces not respond within 30 days to a notice {rom
Lender that the insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when *ic notice is given. In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionz!iv-azsigning to Lender (iy Borrower's rights to any insutance proceeds in an amount not 1o exceed the
amounts unpaid under the HawGnd this Seecurity Instrument, and (i) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid’ by Borrower) under all insurance policies covering the Property, Lo the extent that such
rights are applicable o the coverige of the Propenty. If Lender files, negotiates, or seitles a claim, Bogrower agrees that any
insurance proceeds may be made payrole directly 10 Lender without the need to inelude Borrower as an additional loss payee.
Lender may use the insurance proceeds cfher to repair or restore the Property (as provided in Section 5(d)) or to pay amounls
unpaid under the Note or this Security Instrurient, whether or not then due,

6. Occupancy. Borrower must occupy /establish, and use the Property as Borrower's principal residence within 60
days afler the cxecition of this Security Instrumeiid 76 must continue to occupy the Property as Borrower's principal residence
far at least one year after the date of occupancy, wnless Lender otherwise agrees in wriling, which consent will not be
unrcasonably withheld, or unless extenuating circumstan:es exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property o deteriorate, or commil weiste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maindain the Property in order to prevert the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 thuat repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deier’oration or damage,

If insurance or condemnation proceeds are paid to Lender in conniction ywith damage to, or the taking of, the Property,
Borrawer will be respongibie for repaiting or restoring the Property only if’ Lender has reicased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restaration in a single paymeniorin a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, 10492 person repairing or restoring the
Properly, or payable jointly to both. IT the insurance or condemnation proceeds are not sufiicient Lo repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entrics upon and inspections of the Property. I Lender his ref sonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the *im<af ar prior to such
an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Lean application pracess; Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave reacerially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Berrower’s income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or
forleiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); ar (iii) L.ender reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protcet Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
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may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this

*Security Instrument; (11} appearing in court; and ([1T) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utililies wrned on or ofl. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Fereclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lender's potential losses, but is not obligated 10 do so unless required by Applicable Law. Lender
may take reasonuble actions to evaluate Borrower [or available alternatives to foreclosure, including, but not limited to,
oblaining credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizcs 2nd consents to these actions. Any costs assoeciated with such loss mitigation activities may be paid by
Lender and recovered f'ora Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional *maunts Secured. Any amounts disbursed by Lender under this Scction 9 will become additional
debt of Borrower secured by tiis Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payablz, v/ith such interest, upon natice from Lender to Borrower requesting payment.

(d) Leasehold Terms..{"tnis Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. Borrower will not surrendir Lhe !=asehold estate and intercsts conveyed or teeminate or cancel the ground lease,
Borrower will not, without the express vritten consent of Lender, alter ot amend the ground lease. [f Borrower acquires lee
title to the Property, the leaschold and the fe'title/will not merge unless Lender agrees to the merger in writing,

19. Assignment of Rents.

(a) Assignment of Rents. To the extent peimitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"}, Borrawer is unzenditionally assigning and transferring to Lender any Rents, regardless
of to whom the Renls are payable. Borrower authorizes Lendeato collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tenanl that the Pents arc to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional security cnly

{b) Notice of Default. To the extent petmitted by Applicablc Luw if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee fordhe benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled 1o collect-and recaive all of the Rents; (iii) Borrower agrees to
instruct cach Tenant that Tenant is to pay all Rents due and unpaid (o Lender upon Lerder's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take viziever aclion is necessary to collect such
Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Renls voliected by Lender will be applied first to
the costs ol taking controf of and managing the Froperty and collecting the Rents, inclpéing. but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenaics cosls, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured vy this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actrally reciived; and (vii) Lender
will be entitled to have a recciver appointed to take possession of and manage the Property and coniee? (¢ Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient ¢ cover the costs of taking contrel 0. an-managing the
Praperty and of collecling the Rents, any funds paid by Lender for such purposcs will become indebtedness.of Bommower Lo
Lender secured by this Sceurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not colleet any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thal Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afler giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

() Additional Provisions. Any application ol the Rents will nol cure or waive any Default or invalidate any other
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tight or remedy of Lender. This Scction 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Maorigage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer cligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower ol the Mortgage Insurance previously in effect, from an allernate mortgage insurer selected by Lender.

If substaniially equivalent Mortgage Insurance coverage is not available, Borrower will continue lo pay to Lender the
amount of the separitely designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accepl, use, and relaiii (hese paymenls as a non-refundable loss reserve in lieu o' Mortgage Insurance. Such loss reserve will be
non-refundable, even whenithe Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer reqaire loss reserve payments if Marigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender requires
separately designated payments wward the premiums for Morigage [nsurance,

If Lender required Mortgage !nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the prcmiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or t¢ provide a non-refundable foss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agree vent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing inthis Section 11 affects Borrower's obligation to pay inlerest al the Note
rale.

(b} Mortgage [nsurance Agreements. Mortgage lisuiance reimburses Lender for certain losses Lender may incur if
Borrower does not repay Lthe Loan as agreed. Borrower is novapasty to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all suck/irsurance in force from lime to time, and may enter into
agreements with other parlies thal share or modily their risk, or 1eare losses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insdrer may have available (which may include funds
obtained {rom Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer/any, other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifving the mortgige insurer's risk, or reducing losses, Any
such agreements will not: (i) affect the amounts thal Borrower has agreed to pay for Morgaze Insurance, or any other terms of
the Loan,; (ii) incrcase the amount Borrower will owe for Moertgage Insurance; (iii) entitle @ brrower to any refund; or (iv) affect
the righls Borrower has, if any, with respect to the Morigage Insurance under the Homeownars Protection Acl ol 1998 (12
U.S.C. § 4901 ¢! seq.), as it may be amended from Lime (o time, or any additional or successor fedriai iepislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to. reesive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminatd sutumatically, andfor
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellaticnor termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd o restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
testoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size ol the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaull on (he Loan, Lender may make
such disbursements dirccily to Borrower, Lo the person repairing or restoring the Property, or payable jointly 1o both. Unless
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“Lender and Borrower agree in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds, Lender

will not be required to pay Borrower any intercst or earnings on such Miscellaneous Procceds. [ Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessencd by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Insttument, whether or not then due, with the
excess, if any, paid to Borrower. Such Misccllancous Procecds will be applicd in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tolal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, il any, paid Lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amaunt of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellangous Proceeds
will be applied toine sums secured by this Securily Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Missctlancous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds Gy a percentage calculated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, end-dicidding it by (ii) the fair market value of the Property immedialely before the Partial Devaluation.
Any balance of the Miscellaneras Proceeds will be paid o Borrower.

In the event of a Partial Devaluation whete the fair market value of the Properly immediately before the Partial
Devaluation is less than the amaunt of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums suerced by this Security Instrument, whether or not the sums are then due, unless
Botrower and Lender otherwise agree inzvriting.

(d) Settlement of Claims. Lender (s auhorized to collect and apply the Miscellaneous Proceeds either (o the sums
secured by this Security Instrument, whether #r ot then due, or Lo restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond w Lender within 30 days after the date Lender notifics Borrower that the
Opposing Party (as defined in the next sentence) olicrsteseitle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellancous Proceeds or the par';-against whom Borrower has a right of action in regard to the
Miscellancous Procceds.

(e) Proceeding Aflecting Lender's Interest in the Proprrty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, c¢ould result in forltiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secur i Instrument. Borrower can cure such a Default and,
il acceleration has oceurred, reinstate as provided in Section 20, by cavsing the action or proceeding o be dismissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or-ciner material impairment of Lender's interest in the
Property or rights under this Security instrument. Barrower is unconditionally (assigning to Lender the proceeds of any award
or claim for damages that are attribuiable 1o the impairment ol Lender's interest i the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Fieperty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower (i any Successor in [nterest of
Borrower will not be released from liability under this Security Instrument if Lender extends it:e time for payment or modifies
the amartization of the sums securcd by this Security Instrument. Lender will not be required to coinmeriec procecdings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modity aror%ization of the sums
sceured by this Security Instrument, by reason of any demand made by the original Borrower or any Sucecsots in interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leider’s.aceeptance of
payments from third persons, entitics, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver ol or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
nol sign the Note: (a) signs this Securily Instrument 1o mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Sccurity Instrument; {b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curlesy and any available homestead exemptions; {¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender; (d} is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree 10 extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Securily Instrument without such Borrower's
consent and without afiecting such Borrower's obligations under this Security Instrument.

Subject Lo the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
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benefits under this Security Instrument, Borrower will not be released [rom Borrower's obligations and liability under this
*Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. L.ender may require Borrower to pay (1) a ane-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certilication, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wilt also be responsible for the payment of any fees imposed by the Federal
Emerpency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. [{ permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection witk borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasorable attorneys' [ees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related iccs.

(¢) Permissioility of Fees. In regard 1o any other fees, the absence of express authorily in this Security Instrument (o
charge a specific fee to Borvoiver should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohivitd by this Security Instrument or by Applicable Law.

{d) Savings Clause, I¥ Aprlicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other lcan charges coiiccled 2 to be collected in connection with the Loan exceed the permitied limils, then {i) any
such loan charge will be reduced by the <o Gunt necessary ko reduce the charge to the permitied limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed unier tne Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a part’al nrepayment without any prepayment charge (whether or not a prepayment
charge is pravided for under the Nate). To the extent pzrmitied by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute o/5-aiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices oiven by Borrower ar Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires s-different method, any written notice o Borrower in
connection with this Security Instrument will be deemed to have been givell to Borrower when (i} mailed by first class mail, or
(it} actually delivered to Borrower's Notice Address {as defined in Sectivn /i 61¢) below) if sent by means other than first class
mail or Electronie Communication (as defined in Section 16(b) below), Notice to-aiy one Borrower will constitute notice 1o all
Borrowers unless Applicable Law expressly requires otherwisc. [f any notice (¢ Borrewer required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy 2he corresponding requirement under this
Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is requided oy Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Comm.unication”) if: (i) agreed to by
Lender and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail e< vther electronic address
{"Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by fiest class maii or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complics 2vith Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Sccurity Instrument wiil e deemed 1o have
been given to Borrower when sent uniess Lender becomes aware that such notice is not delivered. If Lender iucomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication t Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice 1o Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Llectronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if desipnated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender, Any nctice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any nolice in connection with this Security [nstrument will be decemed to have been given to
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Lender only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). [f
“any notice to Lender required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject te any requirements
and limitations o Applicable Law. If any provision of this Security Instrument or the Nete conflicls with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the exient possible, will be considered modified to comply with
Applicable Law /A pplicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence siiou!y not be construed as a prohibition against agreement by contract. Any action required under Lhis Sceurily
Instrument to be mada-in accordance with Applicable Law is to be made in accordance with the Applicable Law in cffect at the
time the action is under.a'zen.

As used in this Séeurity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Scction” in this document
refers to Scetions contained in 1113 Sceurily [nstrument unless otherwise noted; and (d) the headings and captions are inscrted
for canvenience of reference an2-Go not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrawer will be given one copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a 3enelicial Interest in Borrower. Far purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial Lilzcest in the Property, including, but not limited Lo, those beneficial interests
transterred in a bond for deed, contract for deed, vistallment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a fiturc'd-ie

If all or any part of the Property or any Interest in Yo Property is sold or transferred (ot if Borrower is not a natural
person and a beaeficial interest in Borrower is sold or trans(erred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Securily Irsirument. However, Lender will not exercise this option il
such exercise 1s prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower riotize of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordanee withSrction [6 within which Borrower must pay all sums
secured by this Security Instrument, [f Borrower fails to pay these sums gi10r to.oc upon, the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without furtler notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but potlimited to: (a) reasonable attorneys' {ees
and costs; (b) property inspection and valuation lees; and {¢) other fees incurred to.nietect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower imees certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement ol this Security Instrument dizcontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applizable Law might specify for
the termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of aceicration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the foilowing conditions: (aa) pay Lender all sums.tihat then would
be due under this Security Instrument and the Note as i no acceleration had occurred; (bb) cure any Deftuli of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenscs incurred in enforcing this Security
Instrument or the Note, including, but not limited to; (i) reasonable attorneys' fees and costs; {ii) property inspection and
valuation [ees; and (iit} other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as |.ender may reasonably require 1o assure that Lender's interest in the
Properly and/or rights under this Security Instrument or the Note, and Borrower's obligation o pay the sums secured by this
Security Insirument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foltowing forms,
as selected by Lender: (aaa) cash; (bbb) moncey order; (cee) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer, Upon Borrower’'s reinstalement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aceeleration had oceurred.

ILLINOIS--Singlc Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
EE 252929 Page 11 of 14
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* 21. Sale of Note. The Note or 2 partial interest in the Note, together with this Securily [nstrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Securily Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authorily to take any such action.

The Loan Servicer may change one or morc times duting the term of the Note. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other amounts
due under the Note and this Securily Instrument; (b} perform any other mortgage loan servicing obligations; and (c) exercisc
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to/vhizh payments should be made, and any other inlormation RESPA and other Applicable Law require in
connection with a ratice of transter of servicing.

23. Natice of f7rievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and alte/de/] the other party a reasonable period afler the giving of such notice to take corrective action, neither
Borrpwer nor Lender may corimence, join, or be joined to any judicial action (either as an individual litigant or 2 member of a
class) that (a) arises from the.athe? party's actions pursuant 1o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provisiin of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be takes, that time period will be deemed 1o be reasonable for purposes of this Section 23. The
natice of Default given to Borrower pristant to Section 26{a} and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the noticz aind opportunily 10 take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24, ©0) "Environmental Law"” means any Appticable Laws where the Property
is located that relate (o health, safety, or environmental Srotection; (ii) "Hazardous Substances™ include (A) those substances
defined as toxic or hazardous substances, polletants; or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials ovegrits, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, <5 defined in Environmental Law; and (iv) an "Environmental
Condition" means & condition that can cause, contribute to, or otherwisetrigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrowsr »vill not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Subslances, or threaten to release 4ny Hazardous Substances, on or in the Property.
Boerrower will not do, nor allow anyone elsc to do, anything affecting the Prorerty, that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or {iii} due 1o the presence, use, or release of a ltazardous Substance, creates o condition
that adversely affects or could adversely aftect the value of the Property. The préciding two sentences will not apply to the
presence, use, or slarage on the Property of small quantities of Hazardous Substanczs \hat are gencrally recognized to be
appropriate o normal residential uses and 1o maintenance of the Property (including, bui'rol limited to, hazardous substances
in consurnet products).

{¢) Notices; Remedial Actions, Borrower will promptly give Lender writlen notice of} {i) any investigation, claim,
demand, lawsuil, or other action by any governmental or regulatory agency or private party invilvirig die Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledge; (if) any Ervi-opraental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release ol any Hazardous Substance; and (iif)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely aflects the vaiur a1 the Property.
If Borrower learns, or is netified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Mothing in this Security Instrument will ereate any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
clectronic, Barrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Noie with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Nole using Borrower's Electronic Signature; {(¢) undersiood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised {o pay the debt evidenced by the ¢lectronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the clectronic Nole in accordance with its terms.

-

ILLINO1S--Single Family--Fannie Mae/Freddle Mac UNTFORM INSTRUMENT Form 3014 0772021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defavlt. Lender will give a nolice of Default 1o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The natice will specify, in addilion to any other information required by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (ili) a date, not less than 30 days (or as otherwise specified by Applicable
L.aw) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure 1o cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceteration; and (vi) Borrower's right
deny in the forcalosure proceeding the existence of a Default or to assert any other defense of Borrower 10 acceleration and
loreclosure.

(b) Acceleration; Foreclosure; Expemses. I{ the Default is not cured on or before the date specified in the notice,
Lender may require irimediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security 'nstrument by judicial progeeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided ia this Section 26, including, bt not limited to: (i) reasonable attorneys' fees and costs; (if)
properly inspection and valuation feas; and {iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27, Release. Upon paymeni-ufall sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recardation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only (the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Losronce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lencer, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance (nay. but need not, protect Borrower's interesis, The coverage that
Lender purchases may not pay any claim that Borrower makes iany claim Lhat is made apainst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchsced oy Lender, but only afler providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Ledder's agreement. T Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; 1=¢luding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the eifective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrowet's total outstziiging balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenatits <entained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

0 R0 Que

- RORRCWER - Rachel J Cline

Ay AZ 1

- BORROWER - Alex A Blefal

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202]
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-

State of N{QJQMU}
County of fv(’)?)/ﬁ -

The foregoing instrument was acknfmcd before me this June 7, 2023 by

[ox 0N, /’]Q,/

My Commission Expires:

Individual Loan Originator; Michael Murray, NMLSR Ii3: 223808
Loan Originator Organization: Proper Rate, LLC, NMLSRA)/1901699

ILLINQIS--Single Family--Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

r
PR

*

Permanent Index Number:
Property 1D: 14-18-418-044-1003

Property Address:
4045 North Damen Avenue, Unit 3, Chicago, IL 60618

Legal Description:
PARCEL 1:

UNIT 3 IN THE 4r45 NORTH DAMEN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL EStATE:

LOT 23 IN BLOCK 6 IN SO | 'YWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14 EAST Or 7HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHEDR 1< THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020327796,
TOGETHER WITH ITS UNDIVIDED "FRCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING JPACE G-1 AND STORAGE SPACE $-3, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TC T'{E CONDOMINIUM RECORDED AS DOCUMENT 0020327796
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CONDOMINIUM RIDER

Cline

Loan #; 980121183204

Serv. #: 5110243224

MIN: 101541519002829738

THIS CONDOMINIUM RIDER i mude this 7th day of June, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Proper Rute,  LLC (the “Lender”) of the same date
and covering the Property described in the Security Instruriernt and located at:

4045 N DAMEN AVE Unit 3, CHICAGC,-IL 60618

[Property Address]
The Property includes a unit in, together with an undivided interest iz the common elements of, a
condominmum project known as:

The 4045 North Damen Condominium
[Name of Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefi ol use of its
members or shareholders, the Property also includes Borrowet's interest in the Owners Assaziation
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A, Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

X 254343 Form 3140 07/2021
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Documents” are the: (i} Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
ir<luded within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender Jor.isting of the yearly premium installments for property insurance on the
Property, and (i?) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fraperty is deemed satisfied to the extent that the required coverage is
provided by the D:wiers Association policy.

What Lender ‘eoaires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by ths master or blanket policy.

In the event of a distributior 0f property insurance proceeds in lieu of restoration
or repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are her:by assigned and will be paid to Lender for
application to the sums secured by the Security "nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrovier. will take such actions as may be
reasonable to insure that the Owners Association mairtains a public liability insurance
policy acceptable in form, amount, and extent of coverage to 'sonder.

D. Condemnation. The proceeds of any award o1 claini for damages, direct or
consequential, payable to Borrower in connection with any condemination or other taking
of all or any part of the Property, whether of the unit or of the commeon Sfements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Secuiity Instrument as
provided in Section 12,

E. Lender's Prior Consent, Barrower will not, except after notice to Lendzi and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmeat
or termination required by law in the case of substantial destruction by fire or othier
casvalty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the proviston is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

MULTISTATE CONDOMIN]IUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment,

BY SIGMiHG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiur, Rider.

100 QA0

- BORROWER - ka:!’.e}, J Cline

b A5/

7
- BORROWER - Alex A ELiefal
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