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After Recording Return to:
Guidance Residential, LLC
11107 Sunset Hills Rd., Suite 300
Restan, VA 20490

Prepared by: Thomas Gainor
Guidanee Residential, LLC
11107 Sunset Hills Rd., Suile 300
Reston, VA 20198

2L |8pace Above This Line For Recarding Data}

MORTGAGE

MIN #: 100154100000817726

This Security Instrument dated Jure 9, 2023 and including any Riders thereto, is between
Consumer MORAD SHEMADEH and TEA SHEHADEH, HUSBAND AND WIFE

alse known as Morrgagor, and MERS (salely ag neminee for Co-Owner, 2004.0000226, LLC

and its successors and assigns,
alse known.as Mortaagee) and the successors and assigag off MERS,

This Security [nstrument secures to MERS, solely as"poniinee tor Co-Owner and its suecessors and assigns, as
mortgagee under this Security Instrument, the performanice’of Consumer's covenants and agreements under the
Co-Qwagrship Agreement snd the Obligation to Pay, whichzordin a promise from Consumer to pay the Qriginal
Acquisition Batance of' § 540,000.00 plus acerueddpjaid Profit Payments therevnder. This Seeurity
[nstrument also secuireés any wodifications, exfensions and renewalé of the Co-Ownership Agreement.and Obligation
10 Pay; and such securily will remai until the Maturity Date whici witl baso later than July 1, 2053

MERS s the mortgagee under.this Security [nstrument. Consumerunderstails and agrees that MERS holds only
Jegal title o the interests. granted by Consunier in this Security Instrument, bul, W pecessary to comply with fnw or
custom, MERS (as nominee for Co-Owner and its suceessors and assigns) has the vighr< lo exereise any or all of those
inlerests, including, but not limited to, the right o foreclose and sell the Property? and (o take any action required
of Co-Owner including, bui nol limited 1o, releasing and canceling this Security Instrumen..

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined dnder the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectians 3, 4, (0, 11, 12, 16, 19, 24, and 25/ Cerain rules
regarding the nsage of words used m this document are also provided in Section 17,

Parties

(&) "Consumer’ means the person(s) currenily residing at 5327 MADISON STREET, SKOKIE,
ILLINOIS 60077

Contract #: 10000081772 > i
(G90-2022 Security Instrumant (1L} MERS » DocMagic
% 2022 Guidance Residenlial, LLC Page 1 of 21
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and who enter inte a Transaction with the Co-Owner pursuant o o Co-Ownership Agreement and is obligated 1o
Co-Owner, as part of ils montidy payment, to make Acquisition Payments to aequire an additional inerest in the
Property. "Consumer” includes any person(s) approved by Co-Owner or Co-Owner's Assignee to assume Consuiner's
rights and obligations under ihe Co-Ownership Agreement, the Obligation te Pay and/or the Security Instrument,

(B) “Co-Owner" means the series liimited lability company that: (i) purchuses a perceatage of the Property from
the Seller to facilitate Coansumer’s acquisition of the Property: or {ii}) acquires certain rights with rcspe&_:fio the
Property from Consuiner to facilitale Consumer's replacing standard intercst-bearing mortgage financing. Co-Owner
is organized and existing under the faws of the State of Delaware, awns tie Property jointly with Consumer, and will
retn an ownership interest in the Property and may tzansfer and assign togetlier its interest in the Co-Ownership
Agreement, Obligation 1o Pay and Security Instrment. Co-Owner's address is 11107 Sunset Hills Road, Reston, VA
20190400z term "Co-Owner" inctudes any successors and wssigns of Co-Owner,

(C) YCosQwner's Assignee” means the Financier and/or their successors or assigns to whom the Co-Owner
assigns its vighte-title wnd interest in the Obligation to Pay and its beneficial terest in the Security fnstrumer:,
together with 4l riphts duties and abligations of the Co-Owner in the Property as specified in those documents and
tnder the Co-Owriershin Agreement, including, but nor limired 1o, the Indicia of Ownership,

(0 "Financier” nieaishe fegal entity licensed or otherwise perinitted by faw by virtue of its legal stotus in
nccordance with Applicable Lar-to perform its: financial obligations to-Co-Qwner and 10 participate in the Closing
of the Transaction by Consuira wm? Co-Owrer,

(E} "MERS" is Morigage Elect onic Registration Svstemns. Inc. MERS is a separate corporation that is acting
solefy sy nominee for Co-Owner and Co-Civier's sueeessors and assigns, MERS is the beoeficiary under this Security
Instrument. MERS is orgunized and existizg ander the laws of Delaware. and has an address and telephone number
of O, Box 2026, Flint. M1 48501-2026, tel 3580 679-MERS.

(F) Section is intentionally blank.
Documents

(G) “"Co-Ownership Agreement” means an agreement betwezn Constumer and Co-Owner, and uny riders or
addenda thereto, that reflects respective rights and duties of the/pirites to one anociher in connection with the
Transaction.

(H) "Obligation 10 Pay" means the insteument (of same date herewiih) that evidences Consumer's promise’ to
pay the Monithly Payments (which includes Acquisition Payments applied towaraz the Original Acquisition Balanee),
aud any riders or addenda thereto, which Obligation to Pay is executed to induce ard complete the Transaction. Each
Consumer who has signed the Obligation to Pay has promised te pay the Co-Owner tlic Oniginal Acquisition Balance,
plus Profit Payments, in full not later than - July 1, 2053 . The Olligation to Pay isin cither
{1) paper [orm, vsing Consumer's writien pén and ink signare. or (2} elecrronic form.using Consumer's adopted
Electronic Signature in accordance with the UETA or E-SIGN as applicoble.

{n "Riders" mean ali Riders 1o this Secority Instrment that are signed by Consumer. Allsush Riders are
‘Incomoraled into aud deemed to be a par of this Security Insirument. The following Riders are io/oe'signed by
Consumer [check box as applicable]:

[O Adjustable Profit Payment Rider [l Condominium Rider [J Sceond Home Rider
[} 1-4 Family Rider (] Planned Unit Development Rider
{3 Other{s} [specily]

Conlract #: 10000081772 4 i
(90-2022 Securily Instrument (IL) MERS v DocMagic
% 2022 Guidance Rasldential, LLG Page. 2 of 21
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N "Security Instrument™ means this document. which is dated June 9, 2023 , logether
with any Riders thereta, thut sceures to MERS, a5 nomince for Co-Owner, Co-Owner's. successors and assigns. the
Censumer's obligation to make Monthly Payiments under the Co-Ownership Agreement and (he Obligation 10 Pay.

Additional Definitions

(K} "Applicable Lasw" meansall controliing applicable federal. stute, and local statutes, regulations, ordinances,

and edwinistrative rules and orders (that have the effect of law) as well as afl applicable final, non-appealable judicial
opiniuns, -

(L} "Acquisition Payments" mean that portion of the Consumer's Monthly Payments that is applied to increase
the Corsimer's ownership interest in the Property, whick varies by month iy aceordance wilh the Schedule.

(M)  UBrysut” means the exercise by the Consumer of liis ar her right to acquire the remaining interest of the
Co-Owiner,'asabat futerest exists under the Cu-Ownership Agreement at the time of such Buyou,

(N) "Buyout Aiwount” ineans the amount paid to the Co-Chwner in connection witl a Transter Event equal to
the Remaiming Acquistticn Balance plus or minus.any amounts due to, or from, Consunmer-or Co-Owner,

(0} "Buyout Notict” mearzthe notice given by Consumer tu Co-Owner speci Bring the date, lerms and conditions
of the Buyout.

P "Casunlty Event" jmeans ail occtrrence on or relating to the Property, whether sudden and aceidental or
gradual, which causes any damage or ioss s the Property and such vecurrence resulis in the payment of insurance
praceeds under the coverages deseribed 1aGociton 3 ol this Sceurity Instrument,

Q "Closing" means the settlemient transacton whereby (i) Co-Owner and Consumer purchase the Property from
the Scller, oras the case may be. consummate the Molizay: Replacement Progrant; {i1) the Consumer and Co-Owner
enter into and execute the Co-Ownership Agreement and the Security Instruruent: and (3ii) the Consumer enters into
the Obkigation 1o Pay and agrees lo the execution of the Alsigoment Agreement in favor of the Financier and executes
any and all olber documents and disclosures necessary (€ legally bind the Consumer and Co-Owner under the
Transaction.

(R} “Community Associntion Dues, Fees, and Assessments!“muans all dues, fees, assessments and other
charges that are imposed on Consumer or the Broperty by o condominiufn astociation, homeowners association or
similar organization.

(3) “Co-Ownership Agreement Serviver" means the entity thar has the coirzotus] right to receive Conswiner's
Pericdic Payments znd any other payments made by Cunsumer, und administers e/ Transaction on behaif of
Ca-Owner. Co-Ownership Agreement Servicer does not include a sub-servicer, which is(ah eatily thal sy service
the Transaction on behall of the Co-Ownership Agreement Servicer.

4y] "Defuult” weans; (i) the failure to pay any Periodic Payment or any other amount secuies ov.this Security
lastrument an the date it is due; (1) a breach of any representation, wasranty, covenant, obligation /oragreement in
this Szeurity Instrument, the Co-Ownership Agreement or the Obligation to Pay: (ifi) any materially fais, misleading,
or inpccurate information or siatement w Co-Owner pravided by Consunmer or-any persons or entiiiesaiting at
Consumer's direction or with Consumer’s knowledge or cunsent, or failure to provide Co-Owner witic material
information in connection witl the Transaction, as deseribed in Seetion 8: or (iv) any action or proceeding deseribed
in Section | 2(e),

Contract #: 10000081772 7 '
(90-2022 Security Instrument (IL) MERS ) % DocMagic
® 2022 Guidance Residential, LLC Paga 3 of 21
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(9] “Early Acquisition Payment" means the tender by Cousumer of an Acquisition Payment prior to its due
dute, which increases the percentage ownership by the Consumer, decreases the percentuge ownership by the
Co-Owner. reduces the profit to the Co-Owner and shortens the term of Co-Cwnershup.

(V) "Electronic Fund Transfer” means any transfer of funds, other than a transaction oviginated by check, draft,
or siviar paper instrument, which is initiated through an electrenic terminal, telephonic instrwment, computer, or
magnelic tape 50 as to order, instiuct, or atthorize a financial institution to debit or credit an account. Such term
includes. but is vat limited to. point-of-sale wansfers, autamated teller machine transactions, transfers initiated by
telephoste or other electronie device capable of communicating with-such financial institution, wire transfers, and
auterinaied eleavinghouse wransiers.

(W) _Electronie Signature” means un "Electronic Signature” as detined in the UETA or E-SIGN, as applicable.

(X} PE-SIGN" means the Electronic Signatures in Global and National Comimerce Act (15 U.S.C. § 7001 ot
seq. . a8 it nay ke amended from time to time, ar any applicable additicnal or snecessor legislation that govems the
sanie Subject sutiar

(¥) “Eserow Iteinsneans: (i) taxes and assessinents and other iteins that can attain prionity over this Security
Instrument as a lien-or cacimbrance on the Property; {ii) feasehold payments or ground rents on the Praperty, it any;
(iify premiums for any and all inzurance required by Co-Owner under Section 5; {iv) Mortgage Insurance premiuvms,
if any. or any sums payable by Corcumer ta Co-Owner in lie of the payment of Morigage Insurance premiums in
accordance with the provisionsof Sestion it; and (v] Community Association Dues, Fees, and Assessments if
Co-Owner requires that they be escrbwed beginning st Closiig or at any time during the term of the Transzction,

(Z) “Exercise of Remedies” means 8 mmervise by the Co-Owner or the Co-Owner's Assignee of its rights and
remiedies n the event af a Default,

{AAY  "Initial Property Value™ means the vatue/of the Property based upon an appraisal that is the basis of
elermining the percentage ownership interest of the.Corsumer and Co-Coner as of Closing, for purposes of the
det i the p lag hip interest of the.t d Co-0 f Closing, for purp fl
Mortgage Replacement Program.

(BB}  "Late Payment Fees" means the amounts assessed by Co-Cwner to Consumer for processing a monthly
payment due-from Consumer ihat is not received by the last day of tie prace period following the applicable due date.
The amount of this charge o be vetained by the Co-Owner is nat des'gned to be an advantage to.the Co-Owner, but
to merely defrny the additional administrative costs ineurred by Co-Owner for monitoring, tracking, communicating
and collecting any montlly payments due from Consumer that are not timely »iid,

(CC)  "Misceliuncous Proceeds' means any compensation, seitlemnant, awardofdiozages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Seziion 5) forr (i) damage to, or
destruction of, the Property; (i) condemnation or other tking of all or any part of the Propeny; (iii) conveyance in
fiew of condennation; or (1v) misrepresentalions of, or amissions as to, the value and/orcondition of the Property.

(DD) "Misecllaneous Proceeds Oecurrenve mmeans any oceurrence that resuits i the paynesat of Miscellaneous
Proceeds.

(EE)  “"Monthly Payment” means the total of the Profit Payinent, Acquisition Payment and Other Fay/aents paid
by the Conswmer to the Co-Owner each month for the Consumer's enjovment aad use of the whole Propeity and to
acquire Co-Owner's interest in the Property.

(FFy  "Mortgage Tosurance” means insuranee paid for by Consumer protecting Co-Owner against delault under
the Co-Ownership Agseement and Obligation to Pay as & result of nonpayment,

Genrract #: -10000081772
G90-2022 Security Instrument (IL.) MERS
® 2022 Guidance Residential, LL.C Page. 4 of 21
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(GG)  "Original Acquisition Balanee" means the sum of all Acquisition Payments due over the term of the
Transaction from Consumer to Co-Qwaer measured at the lime of the Closing,

(HH)  "Other Payments! means any other payments to be made by the Consumer o the Co-Owner under the
Ce-Ownership Agreement. '

(n "Partial Puyment” means any payment by Consumwer, other than an Early Acquisition Payment permitted
under the Obligation to Pay. which is less than o full owstanding Periedic Payiment.

{(JI}  "Periodie Payment" means Profit Payments, Acquisition Payments and Eserow Items,

(KK) < "Profit Payments" mezans that portion of the Maonthly Pavment that Consumer pays to Co-Owner for
Consumer = enjeyment and use of the whole property.

(LL)  "Peogerty" means the property that is described below under the heading "TRANSFER OF RIGHTS [N
THE PROPERTY/

(MM} "Pruperty Fisuzance” means the insurance for the protection of the Property for loss or dimage from fire
and other perils that proviresfor puaranieed replacenient cost valuation with coverage Tor additional cost tor updaied
code requirements, but does. nerinclude other coverages provided under Consumer's Insurance.

{NIN)  "Purchase Price” means the price stated in the Residential Contracr of Sate as such may be amended through
the date of Clesing.

(00) “Remaining Acquisition Balanee” sieans the amount of Acquisition Payments te be made to Co-Owner to
enable Consumer to acquire Co-Owner's reminiiizig interest in she Property aud is determined by subiracting frony'the
Originsl Acquisition all Acquisition Payments inide by Consumer 1o Co-Owner through the time of measurement.

(PP}  “Reats" means atl amounts received by or dueCgnzumer in cohnection with the lease, use, and/or occupancy
of the Property by a party other than Consumer.

(QQ) "RESPA" means the Real Estate Settlement Procedures A<l 012 U.S.C. §2601 etseq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they may be zmnded from tine to time, or any additiounal or
sucgessor federal legistation or regulation thas governs the subjectsiaiter. When used in this Securisy Instrument.
“RESPA"™ refers to all requirements and restrictions that would apply 10/ "federally related morigage” even if the
transaction does not qualify as a "federally related mortgage” under RESMA,

(RR)  "Successor in Interest of Consumer™ means any party that has taken Consurner's interest in the Property,
whether or not that parly has assumed Consumer’s obligations under the Obligation e’ Pay and/or this Security
[nstrument,

(5S}  "Tntul Loss" means, upon the vecurrence of a Casualty Event, that proceeds from (Propzty Insurance are
insufficient 1o completely restore or repair the Propesty.

(TT)  “"Transaction” means the contraciual oblipations entered fnto between the Consumer, Co-Cwner and
Financier resulling in, or stennming from, she acquisition of the Praperey. or the replacement ur renegotiatisn of home
financing in compliance with Applicable Law.

{UU)  "UETA" means the Uniferm Electronic Transactions Aet, or a similar act recognizing the velidity of
clectronic information, records, and signotures, as enacied by the jurisdiction in which the Property is located, as it
nay be amended from time to time, orany applicable additianal ar successor legislation that governs (he same subject
matier.

Cantract #: 10000081772 A !
G90.2022 Security Instument (1) MERS w OocMagic
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In addilion to the terms detined above. this Security lestrument contains certain terms that are defined in the
Delinitions of Key Terms (“Definitions”) that has been provided to yuu. Those defined terms are capitaiized in the

body of the text of the paragraphs of this Sceurity Instzumens. Please veview the Definitions that are‘incorporated
herein where applicable,

INTERPRETATION OF TRANSACTION DOCUMENTS

fn the event of a conflict between the provisions abthis Secority Instrament and any other Transaction document on
ratters refating o the security interest granted hereunder, andl the enforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument witl control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and fo the-consideration stated above, Consumer miortgages, grants, conveys and warrinis to MERS (solely as
nomunee for Co-Dwner and Co-Owner's successors and assigns) and 0 the suceessors and assigns of MERS, the
Consumer's interest.in the Property. now owned or herealter acquired (including. but not limited to, any increasz in
Consumer's ownirshup interest in tlie Property as a result of dny Acquisition Payments made by Consurer or
otherwise os providad ‘i the Co-Ownership Agreemient, a8 described in Exhibit A attached herete and the
Co-Ownership Agreement, Iecated in-the

COUNTY RS ) COOK - which currently has the address of
[Type of Recording Jurisdictinn] [Nume of Recordmg Jurisdiction|
1819 OAKWQOOD ROAD
[Strevt)
NORTHBROOK IL 60062

("Property Address™)

[City] 1Stale] {#ip Code]
and Consumer releases and waives all righis under and Ly e of (he homestead exemption laws of this State.

Parcel [D) Number: 04-03-112-001-0000

SEE EXHIBIT 2

TOGETHER WITH all the improvements now or subsequently erected onntlie nroperty, including replacements and
additons 1o the improvements on stich property. all property rights, imcludivg, without limitation, all easements,
appurtenances, royalties, mineral rights, ofl or gas rights or profits, water righs, 2md dxtures now or subsequentiy
a part of the property. All of the foregoing is referred to in (his Security Instrumentysibe "Property.”

CONSUMER REPRESENTS, WARRANTS, COVENANTS AND AGREES that: (1) Ceusumer lawfully owns and
possesses tHe Property conveved i this Security Instrument in fee simple or lawfully has the fight Jo use and oceupy
the Property under o leaschoht estate: (i) Consumer has thé right to jwortgage, grant and coiver the Property or
Consumer's leasehold interest in'the Property; and (i1} the Praperty is unencumbered, and not subject 1o any other
ownership interest in the Property, except for encumbrances anc ownership interests of record r/asiotherwise
pravided for in the Transaction docoments. Consumer warrants generally the title to the Property and cOvinants and
dagrees o defend the fitle to the Property against ail claims and demands, subject to any encumbrances.and Gwnership
interests of record as of Closing.

THIS SECURITY INSTRUMENT combines uniform covenants for muional use with limited variations and
non-unifor covenants that refleet specific linois state requirements o constitute a uniform Seeurity fnstrument
covering real property and interests in real property.

Contract #: 10000081772 e i
690-2022 Securily Instrument (IL) MERS » DocMagic
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UNIFORM COVENVANTS. Consuiner and Co-Owner covenant and apree as follews:

I. Payments Under Obigatiun to Pay and Late Payment Fees. Consumer will pay when due the Monthly
Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay and any olher
amnounts due under this Security Instrument, which must be made n U.S. currency. If any ¢heck or other instrument
received by-Co-Owner as payment under the Obligation o Pay or this Security Instrument is returned o Co-Qwner
unpaid, Co-Owner may require that any or all subsequent payiments due under the Qbligation 10 Pay and this Security
[nstrument be made in‘one or more of the folluwing forms. as selected by Co-Owner: (a) cash; (b} money order: {c)
certtlied check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are inswred by a U.8. federsl agency, instrumentality, or entity: er {¢) Electronic Fund
Transfer.

Paynientsare deemed received by Co-Owaer when received at the location designated in the Obligation to Pay or at
such other Jpcation as muy be designated by Co-Owner in accordance with the notice provisions in Section 16,
Co-Owner 1y 2zcept ov return any Partiab 'ayments 1o s sole discretion pursuant 1o Section 2.

Any oflyet or clain vt Consumer may have now or in the future.against Co-Owner will not relieve Consumer from
making the full.amevni 25 all Monthly Payments due under the Obligation to Pay and (his Sceurity Instfument or
performing the covenanis ind agreements seeured by this Security Instrument.

2. Acceptance and Applicatiopiof Puyments or Proceeds.

() Acceptanee and Applicatian of Partial Payments, Co-Owner may accept and either apply or hold in
suspense Partial Pavinents in its sole iserelion in accordance with this Séction 2., Co-Owner 15 not obligated to accep
any Purtial Payments or to apply any Fart'al Payments at the time such payments are accepted, and alsa will not pay
areturn on such unapplied funds. Co-Owrierpay held such unapplied funds until Consumer makes paymient sufficient
w cover a full Periodic Payment, at which e/ the amount of the full Pertodic Payment will be applied to the
Transaction. If Consumer does not make such @ payment within a reasonable pertod of time, Co-Owaer will either
apply suel funds in accordance witl this Section 2 or tewurn them to Consumer. 1T not applied earlier, Bactial
Payments will be credited against the total amount due snder the Transaction in caleviating the amount due in
conneclion with any Toreclosure proceeding. Buyout, nindiization, or reinstatement. Co-Owner may accept any
payment insufficient to bring the Transaction current withot wiiver of aay vights under this Sceurity Instrument or
prejudice to its rights to refuse such payments in the futvre.

(B)  Ovder of Applicition of Partial Payments and Petiedic Paynients. Except as otherwise deseribed in
this Section 2, if Co-Owaer applies a paynent, such paymens willbe'applied o cach Pertodic Paymeat i the order
it which it became due, beginning with the oldest outstanding Periodic Paymant as follows: first 1o Profit Payment
and then 1o Acguisition Payment due under the Co-Ownership Agreemncnt ana Obligation to Pay. and hrally 1o
Escrow Items. [Falt outstanding Periodie Payments then due are paid in full o0y payment smounts remaining may
be applied to Late Payment Fees. and 10 any other amounts then due urder this Seourity Instrument including Other
Payments. £ all surs thea due under the Co-Ownership Agreement. Qbligation to Pay,and this Securily Instrument
are paid i ful}, any remaining payment amount nay be applied: in Co-Owner's sole disciedon, 1o a future Perivdic
Payment or to reduce the Remaining Acquisition Balance.

If Co-Owner receives a payment {rom Consumer in the amount of onz or-nwse. Perindic Payments and the
amoun of any Late Payment Fees due for a delinquent Periodic Payment, the payment mieybilanplied 1o the
definquent payment and the Late Payment Fees,

When applying payments, Co-Owner will apply such payments in accerdance with Apphicable Zav,

{¢) Early Acquisition Payments. Ealy Acquisition Payments will be applied as desciibid)in the
Co-Ownership Agreement and the Obligation to Pay.

{(d)  Chanpe to Payment Schedule. Any application of payments, insurance proeceds, or Miscellaneous
Proveeds to Acquisition Paymients due under the Co-Ownership Agreement and Ghligation to Pay will not extend or
posipone the duc date, or change the amount, of the Periodic Payments.

Contract #: 10000081772
G90-2022 Security Instrument (IL) MERS
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3. Funds for Escrow ftems.

{a) Escrow Requirement; Escrow Ftems. Except us provided by Applicable Law, Consumer must pay to
Co-Owner-on the day the Monthly Payments are due under the Obligation 10 Pay. until the Obligation to Pay 1s paid
i full, a sum of moaey te provide for payment of amounts due for Eserow Items (the "Funds”). The amount of the
Funds required to be paid each month may change during the term of the Transaction. Consumer must prompily
furnish to Co-Owner all notices or invoices of amounts to be paid under this Section 3.

() Payment of Funds; Waiver. Consumer must pay Co-Owner the Funds for Escrow ltems unfess
Co-Owner waives this obligation in writing. Co-Owner may waive this obligation for any Escrow Item at any time,
in the evemt of such waiver, Consumer must puy divectly, when and where payable, the amounts due for any Escrow
items subject to the waiver. [f Co-Owner hus waived (be requirement o pay Co-Owner the Funds for eny or all
Escrow ltems, Co-Owner may require Consumer to provide proof of direct payment of those itéms within such time
periid £5 Co-Owner 1y require. Consumer's abligation to make such timely payments and to provide proof of
payent-ia deemed to be a covenant and-agreement of Consumer under this Security Instrument. If Consumer is
abligated o ray Eserow ltens directly pussunnt Lo 2 waiver, and Consumer fuils to pay timely the amount dae for an
Escrow [teln, Zo-Owner may exercise us rights under Section 9 to pay such amount and Consumer will be ubligated
lo repay o Cesdwaer any such amount in accordance with Section 9.

Except as plovided by Applicable Law, Co-Owner may withdraw the waiver as to any or all Eserow ltems at
any time by giving a roucs in accordance with Scetion 165 upon sach willdrawal, Consumer must pay 10 Co-Qwner
all Fuads for such Eserow/ftems, and in such aimounts, that are then required under 1his Séction 3.

{c)  Amount of Tonds: Application of Funds. Except as provided by Applicable Law, Co-Owner may, at
any time, collect and hold Furds 2o amount up ta, but nol in excess of. the maximuom amount it can require under
RESPA. Co-Owner will estimatedhe amount of Escrow Items due in accordance with Applicable Law,

The Funds will be held in an irstitulion-whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Co-Qwner, if Co-Ciwrer s an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Co-Owner will apply the Fuids tnnay the Escrow ltems no later than the time specified under RESPA,
Co-Owner may not charge Consumer for: (1) bolding acd applying the Funds: (i) ainually analyzing the escrow
account; or (ii1) veritying the Escrow.ltems, uwiess Co-Owner pays Consumer interest on the Funds and Applicable
Law permits Co-Owner 1o nake such a eharge, Unless Co.Owner and Constimer agree in wiiling or Applicablé Law
requires interest 10 be puid on the Funds, Co-Owner svill not pay Consunier uny interest or earnings on the Funds.
Co-Quwner wilk give to Consumer, withoot eliaryze. an annual secounting of the Funds as required by Applicable Law.

(1} Surplus; Shortage and Deficieney of Funds. U aczordance with RESPA. if there is a surplus of Funds
held in eserow. Co-Owner will account to Consumer for such surplvs, 1t Consuiner’s Periodic Payment is delinguent
by more than 30 days, Ce-Owner may retain the sueplus in the excrowaccount for the payment of the Esctow Ilems.
[fthere is a shortage or deliciency of Funds held in escrow, Co-Ownel il notify Consumer. and Consuner wilt pay
to Co-Owner the amount secessary to make up the shorlage or the deficiency in aceordance with RESPA.

Upen payment in full of all sums secured by this Security Instcamentsor an earlier time if required by
Applicable Law, Co-Owner will promptly refund to Caonsumer any Funds heidsy Co-Owner.

4, Charges; Liens. Consumer must pay {u) all taxes, assessments, charges, fineg/ned impositions atiributable 1o
the Property which have priority or may attain priority over this Security Instrument, £b) leasehold payments or
ground rents un the Property, if any, and (¢) Community Association Dues, Fees. and Assessments. if any. if any
ol these. jtems-are Bserow Items, Consumer will pay them ia the mauner provided in Section’s.

Consumer must promptly discharge any fien that has priority or may attain priosity over this Scepday Instruntent
untess Consumer: {aa) agrees in writing (o the payment of the obligation secured by the lien in a manpzaaceepiuble
to Co-Owner, but only so long as Consumer is pecforming under such agreement: (bb) contests the Lietin zaod faith
by, ur defends against enforcement of the lien in, lepnl proceedings which Co-Owner determines, in its sole iscretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until sucl: proceedings
arc concluded; or (ee) seeures from the helder of the lien an agreement satisfactory Lo Co-Owner that subordinates
the len to this Security Instrument (callectively, the "Required Actions"). Il Co-Owner determines thet any part of
the Praperty is subject to a licn that has prierity or may atrain priority over this Security Instrument and Consumer
has 1ot taken any of the Required Actions: in regard to such lien, Co-Cwner may give Consumer a notice identifying
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the lien. Within 10 days ofter the dale on which that notice is- given, Constuner must satisfy the lien or 1ake one or
more of thie Required Actions.

3. Property Insdrance,

(@) Insurance Requirement; Coverages. As specified in Section 5.4 of the Co-Ownership Agreement,
Censumer must keep the improvements now existing or subsequently erected on the Property insured against loss by
fire, hazards included within the term "exiended coverage,” and any vther hazards including, but aat limited to,
carthquakes, winds, and floads. for which Co-Owner requires insurance. Consumer must maintain the types of
inswrance Co-Owner requires in the amounts (including deductible-levels) and for the periods that Co-Owner requires,
What Co-Owner requires pursuant 1o the preceding sentences can change during the term of the Transaction. and may
exceed any minimum coverage required by Applicable Law, Consuiner may chaose the insurance carrier providing
the- iustiance, subject 1o Co-Owner's right to disapprove Consumer's choice, which right wili not be exercised
unreasotebly,

by Eailure to Maintain Insurance, [V Co-Owner his 1 reasonabie basis to believe that Consumer has failed
to maintain ‘any’ of the requived insurance coverages described above, Co-Owner may obtain insurancs coverage, at
Co-Ovwner's ortror und Consumer's expense. Unless required by Applicable Law, Co-Owner is under no obligation
to advafce premintasdor, or te seek to reinstate, any prior fapsed coverage obtained by Consumer. Co-Owner is under
ne vbhgation o purekusedny particular type or amount of coverage and may seleet the provider of such insurance
in iis sole discretion. Bltore nurchasing such coverage, Co-Owner will notify Censumer if required to de so under
Applicable Law. Any steitcoverage will insure Co-Owner, but might not protect Consumer, Consumer's equity in
the Property, or the contents ¢f the Property, against certain risk, hazard, or Hability und might provide greater or
lesser coverage than was previous'y in effect, but not execeding the coverage required under Section 3(a). Consumer
acknowledges that the cost of the insymet coverape so obtained ey significantly exceed the cost of insurance that
Consumer could have oblained. Any anuptsdisbursed by Co-Owner for costs associated witl reinstating Co-Owner's
insurance policy ar with placing new insiancesnder this Section 5 will become an additional obligation of Consumer
seeured hy this Security Instrument. Any an'ouste/disbursed by Co-Owner uader this Section 5 wilt be repaid over
a period nat to exceed 12 months trom the dute’nl Co-Owner's tisbirsemént of such funds,

(¢} Insurance Policies. All insurance poiiciesreguired by Co-Owner and renewals of such policies: (1) will
Le subject to Ce-Owner's right to disapprove such policies: fi) must include a standard mortgage clouse? and (i1) must
name. Co-Owner as mortgagee and/or as an additionil insaresd. Consumer further agrees to generally assiyn rights to
ingurance proceeds to Co-Owner up to the Buyout Ameunt Jutstanding from time to time. [f Applicable: Law does
not allow Co-Owner to be listed as an additional insured ou Corsumer's bazard insurance policy. then Co-Owner's
Assignee will be lisied 03 a financier and/or additional loss pavee engueh insurance policies. Co-Owner will have the
right to hold the policies and renewal certificates. If Co-Owner requirzsyConsumer will promptly give 1o Co-Owner
peoof of paid premiums and reiewal notices. [ Consumer obtains any fedimaf insurance coverage, not otherwise
required by Co-Owner, for damage 1o, or destructicn of, the Property, such poliey must include a standard mortgage
clause and mugt name Co-Owner as mortgagee and/or as an additional Juss piyee:

()} Proof of Loss: Application of Provecds, In the-event of loss, Conswmermust give prompt notice 1o the
msurance carcier and Co-Cwner, Co-Owoer may make proof of loss il not madederampily -by Consumer, Any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, will be applied 1o restoration
ar repair of the Property, if Co-Ghwner deems the restoration or repair to be economically fensible and determines that
Co-QOwner's security will not be lessened by such restaration or repair.

il the Property is to be repaired or restored. Cu-Owner will disburse from the insurance piorads any initial
amouats that are necessary 10 begin the repair or resioralion, subject ta any restrictions applicevlano To-Owner.
During the subsequent repair and vestoration period, Co-Owner will have the right to hold such insudoscs proceeds
unti) Co-Owner hus hid an opportunity to mnspeet such Praperty (o ensure the work has been completed 10.Co Cwner's
satistaction (which may include satisfying Co-Owner's minimum eligibility requirenients for persons repaiiing the
Property. including, but not limited 1o, licensing. bond. and insurance requirements) provided that such inspection
must be videnaken prompily. Co-Owner may disburse proceeds for the répaiss and restoration m o single payement
or-in # series of progress payments as the work is completed, depending on the size of the repair or restoration, the
lerms of the repair agreement, and whether Consumer is i Default on the Transaction. Co-Owner may make such
disbursements directly to Conswmer, to the persan repaiving or restoring the Property, or payable jointly to both.
Unless Applicable Law requires interest to be paid on such insurance preceeds, Co-Owner will not pay Consumér any
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interest or carnings on such praceeds. Fees for public adjusters, or other third parties, retained by Consumer will not
be paid out of the insurance proceeds and will be the sole obligation of Censunier, I the restoration i repair is not
econoimically feasible or Ca-Owner's security would be lessened, the insurance: proceeds will be disbursed in an
amount.cqual to the Co-Owner's ownership interest ot the time of the oecurrence of the Casualty Event, which
Co-Owner's ownership interest will be equul to the Remaining Acquisition Balance minus any amounts due (o
Consumer fram Co-Owrney plus any simousts due from Consimer to Co-Chwner, which result is then (1) divided by
the Purchase Price, or the Inttial Property Value.-us applicable, and then (i) multipiicd by the amount of the casually
insurance proceeds. The remaining casually iusurance proceeds must be distributed to the Consumer.

Norwithstanding the above, in the event that ihere is a Totab Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the insurance
proceeds anismg from such Tatal Loss will be distributed to the Partivs as fotlows: (i) first, to the Co-Owner as
outlined i the paragraph imimediately above, pius dn additional amonnt (Additional Loss Procecds) equal to the
Remaining Acquisition Balance phus or minus any amounts due to, or from. Cansumer to Co-Owner less the amount
distributes to the Co-Owner as outlined in the paragraph immediately abdve. except that the Additional Loss Proceeds
must 1ol be less Man zero: and, (if) wits the remainder'of the proceeds being distributed te Consuiner. [n the event
Consumer does nof obtain or imaintain Peoperty Insurance (notwithstanding that Property [nsurance may be available
to Co-Owner fron other sdurces), the Additional Loss Proceeds must be distributed to the Co-Owner in the above
manner because Consiings-obtamned {or maimained) Property Insurance would have made the Parties whole but for
the Consumer's friluredo Abtain or maintaim sueh Property Insurance.

{e] Insurance S<alements; Assipnment of Procecds. If Conswnerabandons the Property, Co-Owner may
{ile, negotiaie and setile any availibia snsurance claim and selated matizrs. If Consumer does not respond within 30
days to a notice from Co-Owner tiat the insurance carrier has offered to serile a elaim, they Co-Owner may negotiate
and settle the claim. The 30-day perigd wit begin when the notice is given. [n esther event, or if Co-Owner acquires
the Property under Section 26 or othervise-Consumer is unconditionally assigning to Co-Owner (i) Consumer's rights
to any insurance proceeds in an amount ot teexceed the amounts obligated under the Obligation to Pay and this
Security Instrument, and {i1) any other of Colwu/ned's rights {other than the night 1o any refund of unearned premiums
paid by Consumer, provided, however. Consuric - will not be entitled to any refund of premiwmns paid by Co-Owner
for Property lnsurance) under all insarance policies eovering the Property, insofar as such rights are applicable to the
coverage of the Property. Tf Co-Owner files. negotiates. or seltles o claim, Consumer agrees that any insurance
proceeds nay be made payable directly o Co-Owner Witheut the need to inelude Cansunier ag an additional loss
payee. Co-Owner may use the insurance proceeds either to rejrairor restore the Property (as provided in Seetion S(d))
or to pay amounts under the Obligation to Pay or this Security Jastrument, whether or not then due.

6. Occupaney. Consumer nmust occupy, establish, and use the Property as Conswiner's principal residence within
60 days after the execution of this Security Instrument and must contine w, occupy the Property as Consuner's
principal residence, unless Co-Owner otherwvise agrees in writing, which conseo?will not be unreasonably withheld,
o unless extenualing cireumstances exist that are beyond Consumer's contral. 4any-lease by Consumer of the Property
with a teem of three years ur less will be deemed approved without necessity ofnoss consent by Co-Owner. H any
request by Consumer 1o lease the Property fora period in excess of three years 18 e disapproved by Co-Owner in
writing witlin 30 days of Consumer's writteil request to enter jrto such a lease (which netices must be provided as
specified in Scetion 8 of the Obligation to Pay), such lease will be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer wiilnet destroy, damage.
or impair the Property, allow the Property to deteriorate, ot conumit waste on the Praperty, Whether o2 ot Consumer
ig restding in the Property, Consumier must maintain the Property in order to prevent the Property fisriudeseriorating
or decrensing in value due 1o its condition. Unless Co-Owner determines pursuant ta Section 5 that.aenair or
restoration is nol eeonamically féasible, Consumer will promptly repair the Property if damaged to avein further
deterioration or damage.

If insurance or condemnation proceeds are paid to Co-Owner i connection with damage to, or the taking of, the
Property, Consumer will be responsibic for repairing or restoring the Property enly if Co-Owner has released proceeds
for such purposes. Co-Owner niay disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
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repairagreement, and whether Co-Owner 15 {n Detalt on the Transaction. Co-Owner may make such disbursements
directly to Consumer, to the person repairing or restoring the Property. or payable jointly 1o both, If the insuranee
or condenmation proceeds are not sutficient to repair or restore the Property, Consumer remains obligated lo complete
such repair or restoration.

Co-Owner or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect ihe interior of the improvements on the Property. Co-Owner wilf give Consumer notice al the
time of ar priar to.such an interfor inspection specifying such reasonable cause:

8. Consumer's Co-Ownership Application. Consumer will be in Default if, during the Co-Owrership application
process. Conslrner or any persons or entities acting at the Consumer's direction or with Consumer's knowledge or
consenl gave materially false, misleading, ov inaccurate information or statements to Financier (or failed to provide
Finautieswith material information) in connection with the Co-Ownership Application and the Cu-Ownership
Agreemen; including, but are not lmited to, overstating Consuner'’s incdnw or assets, undesstating or failing to
provide docunzptation of Consumer's obligations and Hubilities, and misrepresenting Consumer's occupancy or
intended accuriney of the Property as Censumer's grincipal cesidence.

9. Pratection o1 Co-tMsvner's Interest in the Praperty und Rights Under this Security Instrument.

{a)  Protection @f/Co-Owner's Interest. It (1) Consumer fails o perform the covenants and agreements
contatned in this Seeurity nstrument: (i) there is a legal proceeding or government order that might significantly
affect Co-Owaer's interest inthe Draperty and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptey. probate, for condempation or lorfeinire, for enforcement of a lien that has priority ormay attain priority
aver 1his Security [nstrument, oy to enforee faws or reguilations); or (i) Co-Ower reasonably believes that Consumer
has abandoned the Property, then Co-2wrer imay do and pay for whalever is reasonable ar appropriate to pretect
Co-Owner's interest in the Praperty and/oxrizlis under this Seeurity Instrument, including protecting and/or assessing
the value of the Property, and securing and/Gr repiiring the Propecty. Co-Owner's actions may include, but are not
linaited to: (1) paying any suims secured by o Lisiviiathas priority or may attaii péiority over this Seeurity Instrument;
(1) appearing in courl, and (HI) paying: (A) reasoriabic attorneys' fees and costsy (B) properiy inspection and
valuation fees: and (C) other fees meurred {or the puinose of protecting Co-Owner's interest.in the Praperty and/or
rights under this Seeurity [nstiument, including ils.seeured poLiniun in a bankruptey proceeding, Securing the Property
mcludes, but is not imited to, exterior and inerior mspectiora of the Pruperty, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, Gepining water fromw pipes, eliminating building or other
code violations or-dangerous conditions, and haviag alilities turacdon or off. Althougl Co-Gwner may take action
under this- Section 9, Co-Owner is not required 1o do so and is not unserany duty or obligation to do so. Co-Owner
will not be linble for not taking any or all action s authorized under this S«ction 9.

(1) Avoiding Foreclosure; Mitiguting Losses, I Consumer ic in Défault, Co-Owner may work with
Consumer to avaid foreclosvre and/or mitigate Co-Owner’s potential losses! Y is not obligated 1o do so unless
required by Applicable Law. Co-Gwner may take reasunable actions to evaluate.Corewner for available alternatives
1o foreclosure, including, bul not lnited Lo, oblaining credit reports. title reports, tledasurance, property valuations,
subordination agresiments, and third-party spprovals, Consumer authorizes and consents ta.these actions. Any costs
associated with such toss mitigation activities may be paid by Co-Owiner and recovered fron Consumer as deseribed
below in Section 9(e). unless prolibited by Applicable Law.

(¢} Additional Ameunts Secured. Any amouats dishursed by Co-Owner under this Zectiod) will become
an additional obligation of Consumer secured by this Securiiy bistrument.

(1) Leaschold Terms. If this Sccuriry Instrument is on o leaschokl, Consumer will vompivawith all the
provisions of the lease. [f Consumer acquires fee title w the Property. the lensehold and the fee title will #Gi merge
unless Co-Owner agrees 1o the merger mn writing.

L Assignment of Rents,

(2)  Assignment of Rents. To the exient permitted by Applicable Low, in the event the Property is leased to,
used by, or occupied by athird party ("Tenanl"), Consutiet is uaconditionally assigning and transferniog ro Co-Owner
any Rents, regardiess of 10 whom the Reals are payable. Consumer authorizes Ca-Owner to calleet the Rents, and
agrees that cach Tenant will pay the Rents (o Co-Owner, However, Consumer will recetve the-Rents untib (1)
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Co-Owner has given Consumer notice of Defaull pursiant to Section 26, and (i) Co-Owner. has given natice 1o the
Tevan: that the Rents are to be paid to Co-Owacer. This Section 10 censtitules an absoiule assignment and not an
assigament for additional security ooly.

(b) Notice of Defuuit. To the extent permined by Applicable Law, if Co-Owner gives notice of Default 1o
Consumer: {i) all Rents received by Consumer must be held hv Consumer as trustee for the benefit of Co-Owner only,
1o be applied lo the suins secured by the Security Instrument; (it} Co-Owner will be entitled to collect and receive ali
af the Rents; (i} Consumer agrees to instruct each Tenant that Tenant is o pay all Rents due and unpaid-to Co-Owner
upoa Co-Owner's written demand to the Tenant: (iv) Consumer will easure that cach Tenant pays all Rents due to
Co-Owoer and will take wiatever nction is necessary to cofleel such Rents if not paid to Co-Owner; (v) unless
Applicable Law provides otherwise, all Rents collected by Co-Owner will be applied first to the costs of taking control
of and managing the Property and cellecting the Rents, incliding, but not liniited to, reasonable attorneys' tees and
costs, reesiver's fees, premiums on receiver's bonds. repair and maintenance cosis, insurance premiums, taxes,
assesamenis, and other charges on the Property. and theu o any other sums secured by this Security Instrument: (vi)
Co-Owner, orany judicially appointed receiver, will be liable 10 aecount lor only those Rents actuyaily received; and
(vt} Co-Ovinerwill be entitled to have a veceiver appointed to take possession of and manage the Property and eallect
the Rents and #oli.s derived from the Property without any showing as 10 the inadeguacy of the Property as security.

{£)  Fundy Tuid by Co-Owner. [f the Rents are not sutficient ta cever the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Co-Owner lor such purposes will become an
obligation of Consumer(to/Co-Owner secured by this Security fnstrament porsuaat 1o Section 9,

(}  Limitation-su Colleetion of Rents, Consumer may not colleet any of the Rents more than one-month
in advance of the time when tie Bents become duc, except for seeurity or similar deposits.

{e) No Other Agsignmeri of Rents, Consumer represents, warrants, covenants, and agrees that Consumer
has net signed auy prior assignment Of i Rents, will not moke any further assigmment of the Rents, and has nol
performed. and will not perforin, any w=t fhat could prevent Co-Owner from exercisimg its rights under this Security
[asliment.

() Control and Maintenance of tht Proserty. Untess sequired by Applicuble Law, Co-Owner, ora receiver
appointed under Applicable Law, is not obligatéd 70 enter upoa, take control of, or maintain’the Property before or
after giving notice of Default to Consumer. However, Zo-Owner, o a receiver appointed under Applicable Luw. may
do so at any time when Consuiner is in Default, subjeet 10 Applicable Law,

{#) Additional Provisions. Any epplication of [lie Rents will not cure or waive any Default or invalidate any
other right or remedy of Co-Owner. This Scction [0 does wot relieve Consumer of Consumer's obligations under
Section 6.

This Section 10 will terminate when all the sums secured Yy inis Security Instrument are satistied in full.

11.  Movtgege Insurance.

{a) Paymeat of Premiums; Substitation nf Pulicy; Loss Reserve; Predection of Co-Owner. If Co-Owner
and Consumer agrée that Mortgage Insurance is a coudition of the TransactionConsumer will pay the premiums
required to maintain the Mortgnge Insurance in effect. If Consumer was requurer’to. make seporately designated
payments toward (he premiuris for Mortgage Insurance, und (i) the Mortgage Insurapcacoverage required erases for
any reason lo be available from the mortgage insurer that previously provided sucli insurance, or (i) Co-Owner
dutermines in its sole discretion (hat stich morlgage insurer is no fonger eligible to provia: the Morlgage Insurance
coverage required by Co-Owner, Constuner will pay the premiums required to obtaip coverage sibstontinlly equivalent
to the Mortgage Insurance previously in efleet, at o cosi substantinlly equivalent te the cost i Consumer of the
Mortgnge Insurance previously in effect, trom an alternate mortgage insurer selected by Co-Owaier

IF substantially cquivalent Murigage [nsurince coverage is not available. Consumer wiil cordinae to pay to
Co-Owner the amotnt of the separately designaled payments that were dug when \heinsurance coverngeerind o be
in effeer, Co-Ovmer will aceept, ise: ard retain these payments as a non-refunduble. loss reserve in lieu ol Mortgage
Insurance. Such loss reserve will be non-refundalile, even when the Transaction is satisfied in full, and Co-Qwner will
nat be obligated to pay Consumer any carnings or other amounts on suel loss reserve.

Co-Owner will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the periad that Co-Owaer requires) provided by an insurer selected by Co-Otviner ngain becomes available, is obtained.
and Cuo-Owner requires separately desipnated payments toward the premiwns fur Mortgage Insurance.
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I Co-Owner required Mortgage nsurince as a condition of entering into the Transaction and Consumer was
required to imake separately designatéd peyments toward the premiums for Mortgage Insurance, Consumer will pay
the premiiums required to maintain Mortgage Insurance in effect. or to provide a non-refunduble loss reserve, until
Co-Owner's requirement for Mortgage Insurance ends in aceardance wiih imy written agreement between Consumner
and Co-Owner providing. far-sueh termination ar uniil lermination is yequired by Applicable Law. Nothing in this
Seetion £] affects Consumer's obligation to make Profit Payments as specified in the Co-Ownership Agreenent.and
Obligation to Pay.

(h) Mortgage Insurance Agreements. Mortgage Insurance reunburses the Co-Owner for certoin losses
Co-Owner may incur if Consumer does not comply with the agreed upon terms of the Co-Ownership Agreement and
payiuent obligations of the Obligation 1 Pay. Consumer is not a pavty to the Mortgage Insurance policy or coverage.
Mortpage insurers evaloate their-total risk on all such insurnee in foree from time 1o time, and may enter info
agreemms with other partics thar share ar modify their risk, or reduce losses. These agreements may require the
mortgageansurer 10 make payments using any sotrce of funds that the imortgage insurer may have available (which
may inclvae fonds-obtained from Maorlgage Insurance pramiums).

As a'resultof these agreements, Ca-Qwner, dnother insurer, any reinsurer, any other entity, or any affiliate
of any of the farenuing, may receive (directly or indirectly) amounis that derive from (or might be charncterized as)
a portion of Consiarr's payments for Morigage Insurance, in exchange for sharing or modilying the mertgage
insurer's risk, or reducinglosses,

Any such agreerents witi not: (1 atfect the gipounts that Conswiner has agreed to pay for Mortgage Insurance, or uny
other terms of the Transactiol; Litucrease the amount Consumer will owe for Mortgage Insurance; (i) catitle
Consumer 1o any refund: or (v} altect the rights Consuner has, if any, with respect to the Morigage losurance under
the Homeowners Protection Act of 1098 (12 8.8.C. §4901 et seq.), as it may be amended trom time to lime, or any
additonz] or-suecessor federal legislovion oz regulation that governs the smme subject matler {"HPA"). These rights
under the HPA may include the right 1o rezeitrceriain disclosures, to request and vbtain cancellation of the Morigage
Insurance, 1o have the Mortgage Insuronce ternidated automatically, andfor 1o receive a refund of any Mortgage
Insuzance premainms that were unearned at the drae of such cancellation or wWrmination.

12, Assiznment and Application of Miscellancous Proceeds; Forfeiture.
) ) Assignment of Miscellancous Proceeds, Cinsyiner is unconditivnally assigning the right to receive ajl
Miscellnneous Proceeds to Co-Owner and agrees that such dinounts will be paid to Co-Owner,

(b} AppHeation of Miseelluneous Pracceds upon Baziape to Property. 1f the Property is damaged. any
Miscellzneous Praceeds will be applied to restoration or repair ¢i Pie Property, if Co-Owner deems (he restoration
or repair to be economically feasible and Co-Owner's security will yntbe lessened by such restoration and repuir.
During such repair and restoration period, Co-Owner wilt have' the right to'iuld such Miscellancous Proceeds until
Co-Owner has had an opportunity o inspees the Property to ensure the work Yias been completed to Co-Owner's
satisfhction {which may include satisfying Co-Owner’s minimum eligihility sencirements for persons repuiring the
Property, including, but not linited to. heensing, bead. and insurance requirementsd provided that such inspection
must be undertaken promptly, Co-Owner may pay for the repairs and restoration in‘a sioule disbursement or in aseries
of progress payments as the work is campleted. depending on the size of the repair or restoration. the terms of the
repair agreement, and whether Consumer is in Default on the Transaction. Co-Owner may make such disbursements
directly to Consumer, to the person repairing or restoring the Property. or pavable jointly fo bith. " Jnless Applicable
Law requires interest 10 be paid on such Miseeliancons Proceeds, Co-Owuner will not pay Conasusanany interest or
earnings on such Miscellancous Proceeds. If Co-Owner is Tequired by Applicable Law to pay inverest on such
Miscellancous Proceeds, sucl interesi will be paid ta the Consumer, {1 Co-Owner decnis the restoratiup oz repair not
10 be economicatly feasible or Co-Qwaer's sezurity would be fessened by such restorazion or repair, the (disucilaneous
Proceeds will be applied to the sums secured by this Securily Instrument, whether or not then due, with the‘excess,
if any, paid to Consumer. Such Miscellaneous Proceeds will he applizd i the order provided for in Section 2(h).

(¢) Application of Miscellaneous Procceds upon Condemnation, Destruction, or Loss in Value of the
Property. Inthe event of @ tetal taking, destruction, of loss in valug of the Property that qualifies as a Miscellaneeus
Proceeds Occurrence. all of the Miscelluncovs Proveeds will be upplied to the sums secured by this Security
Instrument, whether or ot then due, up te an amount equal to the Co-Owner's ewnership interestat the time of the
1olal taking, destruction, or loss and the Co-Owner's ownership interest will be cquial fo the Remaining Acquisition

Canteact #: 10000081772
G90-2022 Security Instrument (IL) MERS
® 2022 Guidance Residentfal, LLC Page 13 of 21

Lt

# DocMagic



2316613009 Page: 15 of 23

UNOFFICIAL COPY

Batance plus or minus any ameunts due to, or from, Consumer to Co-Owner divided by the Purchase Price, ar the
Initial Property Value, rs applicable, wltich result is then multiplied by the amount of the Misceliancous Proceeds.
The remaining Miscellaneous Proceeds will be distributed to the Consumer. In the event that a condemnation award
paid pursuant 1o a Miscellaneous Proceeds Occurrence is greater than the Remaining Acguisition Balance, the
Consumer and Co-Owner may agree in writing o the distribution of the condemnation proceeds in a nmunner other
than upon 4 pro rata basis. In the event of a pactinl taking, destruction, or loss in value of the Property {each, a
“Partial Devaluation™) where the fair market value of the Property inunediately before the Partial Devaluation is equal
to or greater than the awount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellancous Proceeds will bé applied to the sums secured Ly this Security
instratnent unless Consmmer and Co-Owner otherwise agree iy wriling, The amount of the Miscellancous Procecds
that will be so applied is delermined by wultiplying the tatal amount of the Miscellaneous Proceeds by a percentage
cafeulipcaby takng () the total amount of the sums secured immediately before the Partial Devaluation. and dividing
it by“{hiptne fair market value of the Property immediately before the Partial Devaluation. Any balance of the
Miscellapcouslroceeds will be paid to Consumer.

la thi ¢vert of a Partial Devaluation where ilie fair market value of the Property immediately before the Pastial
Devajuation i less than the amount of the sums secured imwmediately before the Partin] Devaluation, all of the
Miscellaneous Procenis will be applied to the sums secured by this Security [nstrument whiether or not the sums are
thea due, unless Conedme and Co-Owner otherwise agree in writing,

(d) -Settlement‘of/ Claims. Co-Owner is anthorized fo callect and apply the Miscellaneous Proceeds either
10 the sums secured by Wis Secunity Instrument, whether or not-then due, or to restoration or repair of the Property,
if Consumer (i) abandons the Prosersy, or (it fails 1o respond v Co-Gwner within 30 days after the date Co:Owner
notifies Consumer that the Oppesing Party {us defined in the next sentence) offers to settle a claim for damages.
"Opposiug Party" means (he-third pia/ty e owes Consumer the Miscellancous Proceeds or the party against whom
Consumer has u right of action in regasd to-the Miscellancous Proceeds.

{e) Proceeding Affecting Co-O'wnin's Intetest in the Property. Consumer will be in Default if any action
or proceeding begins, whelher evil or erifvinal /that, in Co-Owner's judgment, could result in forfeiture of the
Property or olher material impairment of Co-Dvizr's inferest in the Property or rights under this Security Tnstrumeant.
Consumer can cure such a Default as provided in Seetign 20, by causing the action or proceeding ta b dismissed with
o ruling that, in Co-Owner's judgment. preciudes forfeiture of the Property or other material impairment of
Co-Owner's interest in the Property or rights under this Secyrity Instrument. Consumer is unconditionally assigning
to Ca-Owner the proceeds of any award or ciotim for dumiag s hat are attributable 10 the impairinent of Co-Owner's
interest in the Progerty, which proceeds will be paid 1o Co-Uswsizr) All Miscellaueous Proceeds thal are not applied
o restoration or tepair of the Property will he applied in the erd<rjrovided for in Section 2(b).

13, Consumer Not Refeased; Forbearance by Co-Owner Not o Waiver. Consumer or any Suceessor in Imerest
of Congumer will not be veleased frown liability under this Security Insicument if Co-Owner extends the time for
payment or modifies the sums secured by this Seeurity Instrument, Co-Owdierwill vot be required to commence
procesdings against any Successor in Interest of Cansumer, or to refuse to eacudtime for payment of otherwise
modify the sums secured by this Secarity lnstrument, by reason of any demaid svade by the Consumer or any
Successors in bnterest of Consumer. Any forbearance by Co-Owner in exercising eny right or remedy including,
without limitaticn, Co-Owner's acceptance of payments from third persons, entities, s Successors in Interest of
Consumer ar in amounts less than the amount tien due, will not be a waiver af, o preclude v exereise of, any right
or remedy by Co-Owner.

14.  Joint and Several Liability; Signatories; Suceessors and Assigns Bound. Consumer’s zoigations and
liability under this Security lnstrument will be juint and several, However, any Consumer who signs.thieSecurity
Instrurnent but does nes sign the Obligation te Pay: (1) signs this Security Instrument to morigage, grant, canvey, and
warrant such Consuiier's interest in the Propeity under the terms of this Security Instrument; (b signs this Security
Instrument to waive any applicable inchoate riglits siich as dower and curtesy andany available homestead exemptions;
(€) signs this Security Instriment to assign any Miscellaneaus Proceeds. Rents, or other earnings from the Property
ta Co-Owner; (d) is not persenally obligited to pay the sums due under the Obligation to Pay or this, Sceurity
Instrument; and (¢)-agrees that Co-Owner and any other Consumer coan dgree to extend, modify. forbear, or inake any
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accommodations with regard to the terns of the Obligation 10 Pay or this Security Instrument withow such
Consumer’s consent and withoul affecting sueh Consumer's obiigations under this Security Tustrument.

Subject w the provisions of Section 19, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Security Jnstrument in writing, and is approved by Co-Owner, will obtain ai) of Consumer's rights,
obligations, #nd benefits under this Security Instrument. Consumer will not be released from Consumer's obligations
and fisbility under this Seenrity Instrument unless Co-Owner agrees to such release in writing.

15, Co-Ownership Agréement Charpes.

() Tax and Flood Determination Fees. Co-Owner may require Consumer to pay (i) a one-time cliarge for
n reat estate tax verification and/or reporting servive used by Co-Gwner in conaection with this Transaction, and (i)
cither {4} a ane-time charge for flood zone determmariou, certification, and tracking services, or (B) a one-time’
charge fo1lood zone determination and certification services and subsequent charges each time remappings or similar
changes oceurthal reasonably might aflect such determinaion or certification. Consemer will also be responsible for
the paymen.of nny fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
ume doring the Transaction term, iy connection with any flood zone determinations.

{b)  Defauit Charges. i permitted under Applicable Law, Co-Owner imay charge Consumer lees for services
performed in conneesion seith Consumer's Defaubt 1o proteet Co-Owner's interest in the Property and rights under
this Security Instrumertt, ‘neluding: (i) reasonable attoraeys' fees and costs, (i) properly inspection, valuation.
mediation, and Yoss mitigation: fees: and (i) other related fees.

{r)  Permissibility of(Feos in regard to any other fees, the absence of express authorily in this Security
Tnstrument to charge a specific fete Consumer should not be construed as u prohibition on the charging of such fee
so long us such fee is eustomary. Co-Owner may nol charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

() Savings Clause, 1he Co-Owrirelip Agreement. Obligation 10 Pay and/or this Security [nstrument are
subject to a faw which sets maximum charges, snd that law is fivally interpreted so that the Profit Payment or olher
charges collected or to be collected in connectivn/with the Co-Ownecship Agrecment, Obligation 1o Pay and/or (his
Seeurity Instriunent exceed the permitted limits, then 1) apy such charge will be reduced by the amount necessary io
reduce the charge to the permitted limit, am! (1) anvsums already collected from the Constmer which exceeded
permitied linits. will be refunded to Consumer. Co-Ounir iy choose 1 make this refund by redueing the Boyout
Amount or by making a direct payment to Consumer, If 2 teiting reduces the Buyout Amount, the reduction will be
treated as o partial Eacly Acquisition Payiment without any charg@ (ivhether or not a charge is provided for under the
Obligation to Pay). To the extent permifted by Applicable Law, Cossuiner’s acceptance of any such refund made by
direct payment to Consumer will constitute a waiver of any right of 2:+0n Consunier miglht have arising out of such
overcharge. '

16.  Notices; Consunier's Physical Address. All notices given by Consume<r ¢ o-Owner in conneetion with this
Security Instrument must be iy writing,.

(0} Notices to Consumer. Unless Applicohle Law requires o differemt wisthod, any wriilen notice to
Consumer in connection with shis Security Instrument-witl be deemed to have been given to Consumer wlhen (i) mailed
by first class mail.or (i) sctvally dedivered 1o Consmner's Notice Adiress (as defined i Suction 16(¢) below) if sein
by means other than first elass nit ar Eleciranic Communication {as defined in Seetion 16(b) velaw), Notice to any
one Consumer will constitute notice 1o all Consumers unless Applicable Law expressly requices odterwise. If any
notice {o Consumer required by this Security Instrunient is also requiretl under Appheable Law, the Appiicable Law
requirement will satisfy the correspunding requirement under this Sceurity knstrument,

(b} Eleetronic Notice to Consumer. Unless another delivery method is required by Applicetic Law,
Co-Ownper may provide notice to Consumer by comnil or other electronic éommunication (“Electranic
Comnumication"y if: (i) agreed to by Co-Owner and Consumer m writing: {i1) Consumer has provided Co-Owner with
Consumer's e-mail or other electronic address:("Electronie Address”); (iii} Co-Owner provides Consumer with the
option to receive notices by first class mail or by other non-Elecironic Coinmunication instead of by Electronic
Comumuaication; and {iv) Co-Owner vtherwise complies wiil Applicable Law. Any notice to Consumer sent by
Electronic Contmunication in connection with this Security Instrument will be deemed to have been given to
Consumer when seat-unless Co-Owner becomes aware that such notice 15 not delivered. [f Co-Owner becomes aware
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that any notice sent by Electronie Communicaitun is pot delivered, Co-Owner will resend such communication to
Cinsumer by {irst class mail or by other non-Electroniec Communizution. Consumer may withdraw the agreement to
receive Electronie Communications from Cu-Owner at any thme by providing wrilten notice to Co-Owner of
Consumer's withdrawal of such agreement.

(e) Consumer’s Notice Address. The address to which Co-Qwner will send Consumer notice {"Notice
Address™) will be the Property Address unless Consumer has designated a different address by writlen notice to
Co-Owner. If Co-Owner and Consumer have agreed that notice may bz given by Electronic Communication. then
Consumer may designate an Electronic Address as Notice Address. Conswiner wilk prompltly notify Co-Owner of
Consumer's change of Notice Address, including any changes o Consuner’s Electronic Address if designaled as
Notice Address. 1f Co-Owner specifies a procedure for reporting Consumer's change of Notice Address, then
Consumer will report a change of Notice Address only through that specified procedure,

{43, Notiees to Co-Owner. Any ndtice 10 Co-Owner will be givcn by delivering it or by mailing it by first
classindiiie Co-Owner's address stated in‘this Security Instrument unless Co-Owner has designated another address
(including anElectrenic Address) by notice 1o Consumer, Any notice s connection with this Security Instrument will
be deemed (o bave been given to Co-Owner only when actually received by Co-Owner a1 Co-Owner's designated
address (which/inwy include en Electronic Address). 11 any notice to Co-Owner required by this Security Insirmnent.
is also required unler Applicable Law, the Applicable Luw requiremient will satisfy the corresponding requiremeit
under this Security Insirunient.

(¢)  Consumer's Fhysical Address. 1o addition 10 the designated Notice Address, Consumer will pravide
Co-Owner with the addicss where Consumer physically resides, if ditfevent from the Property Address, and notify
Co-Owner whenever this addiess changes,

17, Governing Law: Severability! Rules of Construction. This Security Instrument is governed by federal law
and the law ol the State of 1llinois. Alivrights and obligations vontained in this Security [nstrument are subject to any
requirements and Hiations of Applicable low. If any provision of this Security Instrument or Gbligation to Pay
conflicts with Applicable Law (1) such eanfiict wiil not atfect viher provisions of (his Security Instrument or Lhe
Obligation to Pay that can be given elfeet wilkouithe conflicting provision, and (ii) such conflicting provision, 1o
the extent pombl:.. will be considered moditied w-cimply with Applu,nb e Law. Applicable Law might explicitly
or iniplieitly allow-the pacties to agree by contract o it might be silent. but such silence should not be construed as
a prohibition against agreement by contract, f\ny acticn riguired under this Suunty Instrument to be made in
accordanee with ApplanbIL Law is to be made in accerdance’with the Applicable Law in effectau the time the action
is undertaken. As used in this Security Justrument: () wards 11 e yinaular will mean and include the plural and vice
versa: {b) the word "may" gives sole discretion without any vbligation to take any action: {¢) any reference to
“Section” in ihis document refers to Scetions contamed in this Secupitinstrument unless otherwise noted “and (d)
the beadings and captions are inserted for conventence of reference and daoedeline, limit, or describe the scope or
intent of this Security Thstrument or any particular Section, paragraph, ol pravigion.

18, Conswmer's Copy. One Consuiner will be given one copy of the Co-Covricrshin Agreement, the Obligation
to Pay and of this Security Instrusent.

19.  Transfer of the Property er @ Beneficial Interest in Consamer, For purpostsiof this Section 19 only,
"Interest'in the Property” means any legal or beneficial interest in the Property, including, byi not limited to, those
beneficial interests transferred in a bond for deed. contract for deed, instailment sales contraetiorcspcow agreement,
the intent of which is the transfer of title by Consumer 10 a purchaser at a future date.

Except as otherwise permiiied by the Co-Cwnership Agreement or this Security Instrument. if all or aoy rart of the
Property-or any Inwerest in the Property is sold or transterred (or if Consumer is not a nwtural person and & heneficinl
interest in Consumer is soid or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedics under this Seeurity Tustrument, However, Co-Owner will not exercise this option if such exercise is
prohibited by Applicable Law.

If Co-Owner exercises this option, Co-Owner will give Cansumer notice of acceleration. The notice will provide &
period of not less than 30 days-from the date the notice is given in accordance with Section 16 within which Consumer
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st pay all sums secured by this Security lastrument. 11 Consumer fails {o pay these sums prior to, ot upon, the
expiration of this period, Co-Owner iy inveke any remedies permitted by this Secumy Instrument without further
notice or demand on. Consumer and. will be entitled © cotlect all expeases incurred in pursuing sueh remedies,
including. but not limited e (a) ceasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(&) other fees incurred lo protect Co-Owaner's 5 Interest in the Praperty and/or rights under this Sceurily Instrument,

20,  Consumer's Right te Reinstate the Transaction After Default. It Consumer meets certain conditiuns,
Consumer will have the right (o remstate the Co-Ownership Agreement and Obligaiion to Pay and have enforeement
of this Security Instrument discontinued at any time up to the Jater af: (a) five dayt bafore any foreclosure sate of the
Property, ar (b) such other period as Applicable Law might specify for the termination of Consumer's right to
reinstate. This right to reinstate will awt apply in the case of acceleration under Section 19,

To reinsiaie the Co-Ownership Apreement and Obligation to Pay. Cotwstimer must saeisfy all-of the following
conditions: (22) pay Co-Owner all sums that then would bedue under this Seeurity [nstrament and the Obligation to
Pay us if ng Detrult bad oeeurred; {bb) cure any Default of any ather covenants or agreements under this Security
[nstrument op/he Obligation o Pay: (ce) pay all expenses incurred in enfurcing this Security Instrument or the
Obligation.to Pay. e udmg, but not limited lo: (i) reasonable 'mmney' tees and costs: (if) property inspection and
vaimuon foes; and (34) ovher fees incurred to pratect Co-Owner's interest in the Propel ty and/or rights. under this
Security Instrument-or {ae Obligation to Pay; and {dd) take such action as Co-Owner may reasonably require Lo assure
that Co-Owner's interesi’i the Property and/or rights under this Seeurity Instrument or the Obligation to Pay, and
Consumer's obligation to pay(the suas seeured by this Security [nstrmnent or the Obligation te Pay, will continue
unehanged.

Co-Owner may require thal Consumerpazsueh reinslatement sums and expenses in one or more of the fotlowing
forms, s selected by Co-Owneis {naa) cathe bbby money order; (vee) certified cheok. bank check, treasurer's'check,
ov cashier's check, provided any such check (s d2man upon anLinstitution whose deposits are insured by 3 U.S, federal
agency, mstrumentality or eatity: or (ddd) Litctronic Fund Transfer. Upon Consumer's reinswtement df the
Cu-Ovwnership Agreemient and Obligation o Pay, thivsecurity Instrument and obligations secured by this Security
Instrument will remain fully effective as if nw Defaut had occurred. '

[n the event of Consumer's insalvency, inciuding a filing I7r protection under the U8, Bankeiptey Code, it is the
intent of the parties that the Consumer be freated in a manne? sansistént with the treatment of consumer borrowers
in residential mortpuge. iransactions in the United Statas.

2. Sale/Assignment of Agreements, The Co-Ownership Agreement, aldng with the Obligation ta Pay, ora p'll"(h\l
interest in these contracts, together wilh this Security Instrument, smy be sold ot otherwise transferred one or more
times, Upon such a sale or other transler, all ol Co-Owner's I’lgh!h and obligatiorsander this Security lostrument will
canvey to Co-Owner's successors and nssigns unless otherwise provided.

22, Co-Ownership Apreement Servicer, Co-Owner may take any action- permiued undsr this Security Instrument
through the Co-Ownership Agreement Servicer or another authorized representative. siehiay a sub-servicer. Consumer
unduemnds that the Co-Ownership Agreement Servicer or vther auhorized representative of fo-Cwner has the right
and authority 1o take any such action.

The Co-Ownership Agreement Servicer may change one of more times during (he term of the Trapsustion. The
Co-Ownership Abu.um.m Servicer may oruay not be a party to the Co-Ownership Agreement and the Culigalion
to Pay. The Co-Ownership Agreement Servicer has the right and authority to: (a) collect Monthly Paymentz aid other
amounts due under the Co-Ownership Agreement, Oblu\‘umn 10 May, and this Seeurity Instrunent; (5) perform any
other Trinsaction servicing obligations; und (¢} exercise any rights under the Co- Ownerqlnp Agreement, Oblipation
to Pay, this Security Instrument, and Apphcablc Law on h-.lmll of Co-Qwner. If there is a change of the
Co-Ownership Agreemenl Servicer, Consuruer will be given written notice of the change, which will state the name
and address of the new Co-Qwnership Agreement ‘§erv1ce1 the address to which payments should be made. and any
other mformation RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23, Naotice of Grievance. Until Consumer or Co-Gwner has natified the other party (in accordanee with Section
16) of an alleged breach and afforded the ather party u ressonable period after the giving of such notice tv take
corrective aetion, neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (either
as an ndividual litigant or a member of a class) that (a) arises rom the other parly's actions pursuant to this Security
Instrument, the Co-Ownership Agreement. or the Obligation (6 Pay, or (b} alleges that the other party has breached
any provision of this Security Instrument or the Co-Ownership Agresment or the Obligation to Pay. If Applicable Law
provides a time period that must elapse before cerlain action cun be taken, that time period wili be deemed to be
reasonable for purpeses of this Section 23. The notice of Default given 10 Consumer pursuant to Section 26(a) and
the natice of acceleration given to Consumer pursuant to Section 19 will be deemed 1o satisfy the notice and
appottunity te take corrective action provisions of this Seelion 23

24, FHazardous Substances.

(4 _Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the
Troperty /5 losated that relate to healtly, safety. or environmental protection; (i) "Hazardous Substances” include (A)
(hose subsicners defined ag toxic or bazardous substances. pollutants, or wastes by Environmental Law, and (1) the
following subsiances: gasoline | kerosene, other flammable ov toxic petraleum products, toxic pesticides and
lierbicides, volatilz erlvents, materials containing asbestos or forinaldelivde. corrosive materials or ageuts, and
radieactive materials: i v? Enviresmental Cleanup” includes any response avtion, remedial action, or removal action,
as defined in Environmeniy Laws and ¢iv) an "Environmental Condition™ means n condition that can cause, contribute
(0, or otherwise triggeran Environmental Clemup. ‘

() Restrictions on Use of Hazardous Substanees, Consumer will not cause or permit the presence, use,
disposal, storage. or release of any Hazardous Substances. or threaten to release any Mazardous Substances, on or in
the Property. Consumer will net do,(nor wllow anyone eise 10 do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Sovisonmentnl Condition: or (iii) doe to the presence, use, or release of a
Hazardous Substarice, creates a conditiontlatadversely affects o could adversely affect the value of the Property.
The preceding two seatences will not applytosoe presence; use. or storage on the Property of small quantities of
Hazardous Substunces that are generally recoprized to be apgropriate o normal residential usés and to maintenance
of the Property (including, but not limited to. hazard-i0y substances in consumer products).

() Notices; Remedinl Actions. Consumer wi.l promptly give Co-Owrier written notice of (i) any investigation,
clains, demand, Jawsuit, or other action by any govemimentdl or regulatory agency or private patty involving the Property
and any Hazardous Substance o Euvironmental Low of wiueh Consunier has actual knowledge; (if)-any Environmental
Condition, including but not {imited to, any spilting, leaking, discnaige. release, or threat of release of any Hazardous
Substance; and (i) any condition caused by the presence, use, or relenie of « Hazardous Substance (hat adversely alfects
the value of the Property. If Consumer ledrns, or is notified by aty goverimental or regulntory-authority or any private
party, that any removal or other remediation of any Hazardous Substance affisctiag the Property is necessary, Consuner will
promptly take all necessary remedial actions in accordunce with Environmental Lo Nothing in this Security Instrument
will create any obligation on Co-Owner for an Environmental Cleanup.

25.  Electronic Obligation to Pay Signed with Consutuer's Electronie Signatire, IF the Obligation o Pay
evidencing the obligations for this Transaction is electronic, Consumer acknowledges and tepresents to Co-Owner
that Consumer: (a) expressly consented and intended 10 sign the eleerronic Obligation'te) Pay using an Electronic
Signawure adopted by Consumer ("Consumer's Electronic Signature”) instead of signing a pzper Obligation to Pay
with Consumer's written pen and ink sigoatare; (b) did not withdraw Censumer's. expréss_confent to sign the
electronie Obligation to Pay using Consumer's Electronic Siguature; (¢) understood that by sigring the electronic
Obligation to Pay using Consumer's Electronic Signature, Consumer promiszd 1 pay the obligations evidenced by
the electronic Obligation to Pay in accordance with its terms; and {d) signed the electrenic Obligationto Moy with
Consumer's.Electronic Signature with the intenl and understanding that by doing so, Consumer promised ta pay the
obligations evidenced by the electronic Obligation to Pay In accordance wilh its terms.

Centract ¥, 10000081772 <+ i
G80-2022 Security Insirument {iL) MERS > OacMagic
@ 2022 Guidance Residential, LLC ' Page 18 of 21

lrl Jfl



2316613009 Page: 20 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Consumer und Co-Crwner further covenant and agree as follows:

26,  Acceleration; Remedies,

{a) Notice of Defuult. Co-Owner will give notice of Default to Conswiner prior 1o aceeleration following
Consurner's Defaait, exeept that such notice of Default will not be sent when Co-Owner exercises its right uader
Section 19 unless Apphicable Law provides atheiwise, The notice will speeify, in addition to any other information
required by Applicable Law: (1) the Default; (i) the action reguired to cure e Default; (iii)a date, not less than 30
days (or as otherwise specified by Applicable Law) from the darte the notice is given to Consumer, by which the
Default muist be cured; (iv) that failure 1o cure the Default on or before the date speeified in the notice of Default may
result in the Consumer’s ubligation to-pay te Co-Owner the Buyoul Amount secured by this Security [nstrument,
fareclosure by judicial procecding and sale of the Property; (v} Consumier’s right lo reinstate after acceleration; and
{vi) Crasumer's right to deny inthe foreclosure proceeding the existence of a Detault or o assert any other defense
of Consiauer to acceleration and foreclosure, .

(B _accéleration; Fureelosure; Expenses. [ the Default is noteured on or beldre the dite specified in the
nolice, Co-Dwarr may require immediate puvinent in full of the Buyout Amount secured by this Security Instrument
without furthed desnand and may foreclose this Security Instrument by judicial proveeding. Co-Owner will be entitled
ta coliect all expeliser incurred in pursuing the remedies provided in this Section 26, including, but not linuted 10:
{i) reasonable attorneys® “es and costs; (1) properly inspection and vaiuation fees: und (i1} other fees incurred (o
protect Co-Crwner's interest in the Property nndfor rights under this Security Instrument.

27, Release. Uponpaymen! of Wl amounts secured by this Security Iosirument, Co-Owner will release this Security
Instrument. Consumer will pay oy recordation costs associated with such retease. Co-Owner may charge Consumer
a fee for releasing this Security Instrament, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-2pplicable Law.

8,  Plucement of Callateral Protectian Enrarance. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Cunsumer's agreentent with Co-Owrer, Co-Owner may -purchase insurance at
Consumer's expense 1o protect Co-Owner's intercsts mConsumer’s collateral. This insurance may, bul need not.
protect Consumer's interests. The coverage that Co-Owner purchases may not pay any clain that Consumer makes
or any claim that is made against Consmmner in comneltion with the coltawral. Consumer may later cancel any
insurance-purchased by Co-Owner, but only after providing Co-Owner with evidence that Conswmer has obtained
insurance as.required by Consumer's and Co-Owaer's agreenert. 1f Co-Owner purchnses insuronce for the collateral.
Consmmer will be responsible for the fll cost of that insuranes 2ad any other charges Co-Owner may impose in
comnection with the placement of the insurance, until the eftectivedate of tie cancelfation ar expiration of tie
insurance. The costs of the insurance may be added to Consumer's Payout Amount under the Co-Ownership
Agreement and Obligation te Pay. The costs of the insurance may be mox2 than.ihe cost of insurance Consuimer may
be able 10 oblain on ils own,

29, Lien Spreading. In conncetion with any increase in the ownership interest of Consumer i the Property-as 4
result ot afty: Acquisition Payiments-made by Consumer or otherwise as provided in the Co-Owaership Agreemeat,
the lien of this Security Instrument will be spread to cover said increased ownership, taerest and said increased
oWwaership interest wili be deemed to be inctuded in the Property. At Co-Owner's request. Concumer agrees to execoe
any and alj documents or instruments necessary 1o subject said increased ownership o the litn ol this Security
Instrument.

30, Co-Owner Seeurity Interest Grant. Consumer and Co-Owner agree and acknowledge that thewintend there
(© be o subsequent amendment to this Security Instrument effectuated by an Assignment Agreement wheieby the
Co-Owner witl grant a security interest in its infercst in the Property to Co-Owner's Assignee. [t is the intent of the
Consumer and Co-Owner that the amendment of this Security instrument by the Assignment Agreement will ot
constitute a separate security instrument or agreement, but will constitute the same Security Instrunent,

Conwract #: 10000081772
G90-2022 Security Instrumnent (IL) MERS
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BY SIGNING BELOW, Consumer aceepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider signed by Consumer and recorded with il

Witness Witness
@ Tl L.
“Z - Aolda
MORAL SHEHADEH Consumer TEA SHEHADEH Consumer
/ Consumer Consutner
“Consumer Consumer

STATE OF ILLINOIS
COUNTY OF COOK

, EW‘Q So\fﬁlﬁ S a Notary Public in and for said county and state do hereby certify
that MORAD SHEHADEH AND TEA SHEHADEH
personally known to me lo be the same person(s) whose names(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed =ad delivered the said instrument
as histher/their free and voluntary act, for the uses and purposes therein set fortiv,

Given under my hand and official seal, this 9th day of _June, 2023

[¢lic @9/)'*’ >

Nolary Public

My Commission Expires:

OF!' "' AL aﬂgba[)
ROULA GAY AKIS

NOTARY PUBLIC, sTATE OF LI JG[;';SG
MY COMMlSS\ON EXP[RFS 1”08!? .

Originator: Hassan Khokhar 70-CS-10R ey
Nationwide Mortgage Licensing System and Registry ldentification Number: 823867
For Guidance Residential, LLC (NMLS #2908)

Contract #: 10000081772 A ;
(390-2022 Secuity Instrument, (IL) MERS #DocMagic
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)

COOK COUNTY
CLERK

= “TVISION

COCK CounTy
CLERK

RECORDING DIVISION

2 10000081772 _ 7 DocMagic
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MY CHICAGO TTTLE
1) COMPANY

LEGAL DESCRIPTION
Order No.:  23GSC789065LP

For APN/Parcel ID(s): 04-03-112-001-0000

LOT 1IN BLOC¥ &6/IN GLENBROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE
NORTHWEST QU/ARTER OF SECTION 3, AND PART OF THE NORTHEAST QUARTER CF
SECTION 4, TOWNS!IF42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOI3



