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DEFINITIONS

Words used in multiple sections of this documeit ~rordefined betow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and inGiciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided tn Sezaon 17,

Parties

(A) "Borrower" is Roebert B. Shapiro and Virginia Tariey, currently residing at 159 E Walton Flace
20A, Chicago, IL 60611. Borrower is the mortgagor under this SCousity Instrument.

(B) "Lender” is Geldman Sachs Bank USA. Lenderisa State Chuzicered Bank organized and existing under the
laws of New York. Lender's address is 200 West St., New York, NY 10282. Lender is the mortgagee under this
Security Instrument. The tern "Lender” includes any successors and assigns of Lender!

Documents

{C) "Note" means the promissory note dated June 12, 2023, and signed by cach Bolrower who is legally obligated for
the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (i)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or 5-S1GN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender Eight hendied Sixty-Three
Thousand Twe Hundred And 00/100 Dollars (U.S. $863,200.00) plus interest. Each Borroyer who signed the
Noie has promised o pay (his debt in regular monthly payments and Lo pay the debt in full not later than July "1, 2053,

(D) "Riders" means all Riders to this Sceurity Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed (o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

(] Adjustable Rate Rider Condominium Rider [J Other(s) [specify]
O 1-4 Family Rider ! Planned Unit Development Rider
O Second Home Rider

(E) "Security Instrument' mecans this document, which is dated June 12, 2023, together with all Riders to this
document.

Additional Definitions

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (07/202}
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(F) "Appticable Law" means all controlling applicable {ederal, state, and local statules, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{G) "Comnwunity Association Dues, Fees, and Assessments" means all dues, fees, asscssments, and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners assoctalion, or similar organization.

(H) "Default” means: (i) the failure 1o pay any Periodic Payment or any other amount secured by this Sceurity Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Sceurily Instrument;
(iiny any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
() "Electronic Fund Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronie terminal, telephonic instrument, computer, or magnelic tape o as lo
order, instruct, or/authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale ransfers, autrmated teller machine transactions, transfers initiated by telephone or other elecironic device capable of
communicating wiln sdct) financial institution, wire transfers, and automated clearinghouse transfers.

{J} "Electronic Signature™imeans an "Elcetronic Signature” as defined in the UETA or E-SIGN, as applicable,

(K) "E-SIGN" means the Eiec'ronic Signatures in Global and National Conumerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended [rom time to time, or 4ny spplicable additional or successor legislation that governs the same subject maiter.

(L) "Escrow Items" means: (i} taycsand assessnients and other items that can attain prierity over this Sceurity Instrument as a
tien or encumbrance on the Property; (i ieasehold payments ar ground rents on the Property, il any: (i1i) premiums for any and
all insurance required by Lender under Seetion 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage insurance premiwms in accordance with the provisions of Section 11; and {v)
Community Association Dues. Fees, and Asscssments if Lender requires that they be escrowed beginning at Loan closing or at
any time during the Loan termn:

(M) "Loan™ means the debt obligation evidenced by the Mote, plus interest, any prepayment charges, cosls, expensces, and late
charges due under the Note, and all sums due under this'Security Instrument, plus interest.

(N) "Loan Servicer" means the entity that has the contrac/ual right lo receive Borrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on bensir of Lender. Loan Servicer does not include a sub-servieer,
which is an enlity that may service the Loan oa behalf of the Loaiwbrivicer.

(0) "Miscellaneous Proceeds™ means any compensation, seltlemerdward of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in”Séction 5) for: (i) damage Lo, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Properti<(iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to. the value and/or condition of the Prope/ty.

(P} "Mortgage Insurance' means insurance protecting Lender against the nonpaymesat of, or Default on, the Loan,

(Q) "Partial Pavment" means any payment by Borrower, other than a veluntary prepaynzent permitted under the Note, which
is less than a full owtstanding Periodic Payment.

(R) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and jitersst under the Note, plus (i} any
amounts under Section 3.

(S) "Property" means the property described below under the heading "TRANSFER OF RIGHTS{N T:{E PROPERTY."

(T) "Rents” means all amounts received by or due Borrower in connection with the lease, use, apa/odoccupancy of the
Property by a party other than Borrower.

(U} "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ef seq.) and its impleweriing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time. or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security [nstrument, "RESPA" refers 1o all
requirements and restrictions that would apply to a "lederally related morigage loan” even if the Loan does not gualify as a
"federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity [nstrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time. or any applicable additional or successor fegislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 G7/2021
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This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals. extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose. Borrower morigages, grants, conveys, and warrants to Lender the following described property located in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 24 West Erie Street #2, Chicago, lllinois 60654 ("Property Address"). and
Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property. all property rights, including, without limitation, all casements, appurtenances,
royalties, mineral#ights. oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is reteriad to in this Security Instrument as the "Property.”

BORROWEK RLERESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and
possesses the Property cony=yed in this Security Instrument in fee simple or lawfully has the right to usc and occupy the
Property under a leaschold estate- (i) Borrower has the right to mortgage, grani, and convey the Property or Berrower's
leasehold interest in the Propertyand fiii} the Property is unencumbered, and not subject 1o any other ownership interest in the
Property. except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Propersty and
covenants and agrees to defend the tille.o4ne Property against all ¢laims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing

THIS SECURITY INSTRUMENT conibires uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific lilinois staté regrirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Eserow Items, Peepoyment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayivent charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due und<r e Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as ay ment under the Note or this Sccurity [nstrument is
returned to Lender unpaid, Lender may require that any or all subsequent pavients due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Linder: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check. or cashier's cheek, provided any such check is Zcaan upon an institution whose deposits
are insured by a U.S. federal agency, instrumeniality, or entity; or (d) Electronic Fund Trausfar.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocalion as may be designated by Lender in accordance with the notice provisions in Section, 19, Lender may aceept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in Lhe future against Lender will notrelieve Borrower from
making the full amount of all payments due under the Note and this Sccurity Instrument or perforiing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Puyments. Lender may accept and either apply or hold in suspense
Partiai Payments in its sole discretion in accordance with this Scetion 2. Lender is not obligated to accepl any Partial Payments
or to apply any Partial Payments at the time such payments are aceepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment sulficient to cover a full Periodic
Payment, at which time the amount of the tull Periodic Payment will be applicd (o the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. 11 not applied carlier, Partial Payments will be credited against the tetal amount due under the Loun in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to irs rights to refuse such payments in the future.

() Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2. if Lender applies a payment, such payment will be applied to cach Periodic Payment in the order in which it became

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Ttems. 1f all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applicd to late charges and to any amounts then due under this Sceurity Instrument. 11 all sums then due
under the Nete and this Sccurity Instrument are paid in full, any remaining payment umount may be applicd, in Lender's sole
discretion, to a future Periodic Payment or to reduce {he principat balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous Procecds
to principal due under the Note witl not extend or posipone the due date, or change the amount. of the Periodic Payments.

3. Fund« tor Escrow ltems.

(a) Escrow. Requirement; Escrow Items. Except as provided by Applicable Law. Borrower must pay to Lender on
the day Periodic Pay;iterts are due under the Note. until the Note is paid in full, a sum of meney to provide for payment of
amounts due for alt Es¢row)ltems (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Bottswer must promptly furnish to Lender all notices or inveices of amounts to be paid under this
Section 3.

(b) Payment of Funds; ¥ aiver. Borrower must pay Lender the Funds for Escrow Items unless Lender wuives this
obligation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable diie amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Leader the Funds Tor any-or all Escrow Ttems, Lender may require Borrower to pravide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation 1o make such timely payments
and to provide proof of payment is deemed to bC a'covenant and agreement of Borrower under this Security Instrument. If
Barrower is obligated to pay Escrow ltems directly ursuznt to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under S<etion 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may.withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16 upon such withd:awal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Sectiof 3

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximrm amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance wilh Applicavie Law

The Funds will be held in an institution whose deposits are insured by ¢ U,S.Jederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or inapy Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESI'A /Lender may not charge Borrower for:
(i) helding and applying the Funds: (i) annually analyzing the escrow account; or (iii)’ crifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make sucha charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender »+il! not be required 1o pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA. if there is a surzins of Funds held in
eserow. Lender will account to Borrower tor such surplus. If Borrower’s Periodic Payment is delinquent by nrig than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items. [{ there is a shortagcoor deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlicr time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable te the
Property which have priority or may attain priority over this Security Instrument, (b} leaschold payments or ground rents on the
Property, if any, and (¢) Community Association Ducs, Fees, and Assessments, il any. If any of these items are Escrow Tlems,
- Berrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any licn that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement: (bb) contests the lien in good faith by, or defends against

LLLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/202]
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enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢c) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sceurity Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subject Lo a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to sitch lien,
Lender may give Borrower a notice identifying the lien. Within 10 days atter the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now cxisting or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes, winds, and {loods, for which Lender requires insurance. Bortower must
maintain the typessof insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Zender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coveiuye required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right.o-disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure te#€2iptain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insvrance coverages deseribed ubove, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless requize! by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverags-obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select th¢ provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required io4to so under Applicable Law. Any such coverage will insure Lender, but might not
protect Botrower, Borrower's equity in the Propeity, or the contents of the Property. against any risk, hazard, or liability and
might provide greater or lesser coverage than s previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower coutd have obtained. Any amounts.diskursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the/Note rate from the date of disbursement and will be payable, with
such interest, upen notice from Lender to Borrower requesting-payment.

{¢) Insurance Policies, All insurance policies required by Zender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policics; (ii) must include a swwnsard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rightio/niold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and-enewal nolices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destrugionof. the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additiopal loss payee.

(d) Proof of Loss; Application of Procceds. In the event of loss. Borrower.iust give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Anvansurance proceeds, whether or not
the underlying insurance was required by Lender. will be applied 1o restoration or repair ¢! the Property. if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will nat be lessened by such restoration
O repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads oty initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Duringh subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has liad ah oppertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include sauastying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to. licensing, bond, and
insurance reguirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement. and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower
agree in wriling or Applicable Law requires otherwise. Fees for public adjusters. or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repair not to be economically leasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Sceurity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be applied in the order that Partial
Payments are applied in Section 2(b),

HLLINOIS-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(e) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seltle any available insurance claim and related matters, If Berrower does not respond within 30 days to a notice from
Lender that the insurance carrier has otfered to scttle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionalty assigning to Lender (i) Borrower's rights to any insurance procceds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower’s rights (other than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance procceds may be made payable divectly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execaiion of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for al least one year =iter the date of occupancy. unless Lender otherwise agrees in writing, which consent will not be
unreasonably withhelddrzaless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation; > f<intenance, and Protection of the Property; Inspections. Borrower will not destroy, dumage, or
impair the Property, allow thie Property to deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Properly, Borrower must maint<in the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lendli determines pursuant fo Section 5 thal repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation preceeds.are paid to Lender in connection with damage to, or the taking of. the Property.
Borrower will be respansible for repairing o restoring the Property onty if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs iund restoration in a single payment or in a serics of progress paymens as the
work is completed, depending on the size of the repeir or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such distirsements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance cr condemnation proceeds are not sufficient to repair or restore the
Property., Borrower remains obligated to complete such repait or iestoration.

Lender may make reasonable entries upon and inspeciiors of the Property. If' Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwill give Borrower notice at the time of or prior to such
an interior inspection specifving such reasonable cause,

8. Borrawer's Loan Application. Borrower will be in Defauttaf, during the Loan application process, Borrower or
any persons or cntities acting at Borrower's direction or with Borrower's kpawledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 10, overstating Borrower's 1nceme or assels, understating or failing 1o
provide documentation of Borrower's debt obligations and liabilitics, and misrepreseniing Rorrower's occupancy or intended
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument.

(1) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affeer Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptey, probale, far.condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security [nstrument, st enforce laws or
regulations); or (iii) Lender rcasonably believes that Borrower has abandoned the Property, then Lender may-do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secerity Instrument,
including protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a licn that has priority or may attain priority over this
Sccurity Instrument: (1) appearing in court; and (I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees: and {C) other fees incurred for the purpese of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes. climinating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do s0 and is not under any duly or obligation to do so. Lender wiil not be liable for not taking any or all actions autherized
under this Section 9,

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid

ILLINOIS—S$ingie Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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foreclosure and/or mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, ttle reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section (¢}, unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounss disbursed by Lender under this Scction 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Sccurity Instrument is on a leaschold, Borrower will comply with alt the provisions of
the lease. Borrower will not surrender the leaschold estale and interests conveyed or terminate or cancel the ground lease.
Rorrower will not, without the express written consent of Lender. alter or amend the ground leasc. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assigazaent of Rents,

(a) Assigrmesit of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a thira party-("Tenani™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents sreravable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Roiréver will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i1) Lender has gi=er notice to the Tenant that the Rents are to be paid to Lender. This Section 10 censtitutes an
absolute assignment and not an ass’gament for additional security only. '

(b) Notice of Default. To theextent-permilted by Applicable Law. if Lender gives notice of Default to Borrower: {i)
all Rents rececived by Borrower must be b<ld by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendr will be entitled 1o collect and receive all of the Rents; (iii) Borrower agrees Lo
instruct each Tenant that Tenant is to pay all Reats dne and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Botrower will ensure that each Tenant pays all Resiodue to Lender and witl take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Laveprovides otherwise, all Rents vollected by Lender will be applied first to
the costs of taking contro} of and managing the Property and.collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on recciver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and ey 1o any other sums secured by this Security Instrament; (vi)
Lender, or any judicially appointed receiver, will be liable to accurat for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed 1o take possession of aid/manage the Property and collect the Rents and profits
derived from the Property without any showing as (o the inadequacy of theProperty as security.

(c) Funds Paid by Lender. IT the Rents are not sufficient to caviiihe costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpgses will become indebtedness of Borrower to
Lender secured by this Sccurity Instrument pursuant o Section 9.,

(1) Limitation on Collection of Rents. Borrower may not collect any of thie Neats more than one month in advance
of the time when the Rents beeome due, exeept for security or similar deposits.

(¢) No Other Assignment of Renrts. Borrower represents, warrants, covenants, and sgrees that Borrower has not
signed any prior assignment of the Rents, will not make any fusther assignment of the Rents, aad has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrunient.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or «veceiver appointed
under Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before of afier giving notice of
Defavit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time »hen Borrower
is in Default, subject lo Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default ot invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mainiain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insusance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that such mortgage insurer is no
longer ctigible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
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cost 1o Borrower of the Mortgage Insurance previously in eflect, from an alternate mertgage insurer selected by Lender,

If substantiatly equivalent Mortgage [nsurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accepl, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve wilf be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Lender will no loager require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desienated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain MortgagoInsurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends n secordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requited by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgagensurance Agreements. Mortgage [nsurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loac.as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaldae their total risk on all such insurance in {orce from time to time, and may enter into
agreements with other parties that'share or modify their risk. or reduce losses. These agreements may require the mortgage
insurer to make paynients using any scurre af tunds that the mortgage insurer may have available (which may include funds
obtained from Mertgage [nsurance premiving).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (dircctly or indireetly) aipduits that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange foi sharing or moditying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) aifeet the amounts that Borewver has agreed to pay for Mortgage Insurance, or any other terms of
the Loan: {ii) increase the amount Borrower will owe for Morizage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgaze Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time,or ny additional or successor federal legislation or regulation
that governs the same subject matter {"HPA"). These rights under the FPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance. to have the iMortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneainsd 4t the time of such cancellation or termination.

12. Assignment and Application of MisceHancous Proceeds; Fedieiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is uncenlitionally assigning the right to receive all
Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lendor.

(b) Application of Miscellaneous Proceeds upon Damage to ProperivioIf the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if LenderG=zws the resteration or repair to be
economically feasible and Luender's sceurity will not be iessened by such resteration o 13pair. During such repair and
restoration period, Lender wilk have the right to hold such Miscellaneous Proceeds until Lender kas had an opportunity to
imspect the Property to ensure the work has been completed to Lender's satisfaction (which may incl.de satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited te] fcensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pav/ior the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, dependir.z on-the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointiy to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
wilt not be required to pay Borrower any inlerest or carnings on such Miscellancous Proceeds. 1f Lender deems the restoration
or repair not to be economically feasible or Lender's sccurity would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
excess. if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Scction 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly (cach, a "Partial Devaiuation") where the
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fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
" secured by this Security Instrument immediately betore the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Procecds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market valuc of the Property immediately before the Partial Devaluation.
Any balance ol the Miscelancous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property tmmediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellancous
Proceeds will be applied to the sums sccured by this Secunty Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Scttlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this/security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Propeity_or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as difined in the next sentence} offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the’Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o the
Miscellaneous Procceds.

(e} Proceeding Affecing vender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal/that, in Lender's judgment. could result in forfeiture of the Property or other material
impairment of Lender's interest in the Ploperty or rights under this Security Instrument. Borrower can cure such a Default and.
if acceleration has oceurred, reinstate as'provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment. precludes forteiture of the Property or other material impairment of Lender's interest in the
Property or righls under this Security [nstrumnent, Rorrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the iiapzirment of Lender's interest in the Property, which procecds will be paid to
Lender. All Miscellaneous Proceeds that are not appites t+ restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from Hability under this Sccurigy Tusirument if Lender extends the time for payment or modifics
the amortization of the sums secured by this Security Instrument. Tender will not be required to commence proceedings against
any Successor in Interest of Borrower, ot to refuse to extend time 1ol payment or otherwise modify amortization of the sums
secured by this Security Tnstrument, by reason of any demand made by 2ne original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy incbuding, without limitation, Lender's acceptance of
payments from third persons, entilics, or Successors in Interest of Borrower or 34 atnounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boans). Borrower's obligations and liability
under this Security Instrunient will be joint and several. However, any Borrower who signs'this Sccurity Instrument but does
not sign the Note: (a) signs this Sceurity Instrament to mortgage, grant, convey, and wartant such Borrower's interest in the
Property under the terins of this Security Instrament; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; {¢) signs this Security/tnstrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not personall okiizated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower canagrec o extend, modity,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument witheat such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender. will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (it} cither {A) a one-lime charge for
flood zone determination. certification, and tracking services, or (B) a one-time charge for flood zone determination and
cerlilication services and subscquent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the pavment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.
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(1) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
meluding: (1) reasonable attorneys' fees and costs; (ii} property inspectien, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢} Permissibility of Fees. [n regard to any other fees, the absence of express anthority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law scts maxitmum loan charges, and that iaw is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge wil be reduced by the amount necessary to reduce the charge to the permitted imit. and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
reflund by reducidig the principal owed under the Note or by making a direct payment to Borrower. It a refund reduces
principal, the reducuen will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided dorinder the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrover's Bhysical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security lustrumettt » i1 be deemed to have been given to Borrower when (i) mailed by first class mail, or
{i1) actually delivered to Borrower's Notice Ad-rass (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as definec in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requives otherwise. If any notice to Borrower required by this Security Instniment
is also required under Applicable Law, the Applicatie law requirement will satisty the corresponding requirement under this
Security [nstrument.

{h) Elcctronic Notice to Borrower. Unless anothei Gelivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (1) agreed to by
Lender and Boerrower in writing; (i) Borrower has provided/Leader with Borrower's e-mail or other electronic address
{"Electronic Address"y; (1i) Lender provides Borrower with the ofitica to receive notices by first class mail or by other non-
Electronic Comumnunication instead of by Electranic Communication; aid Z.v> Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connectionawifn this Security Instrumient will be deemed to have
been given to Borrower when sent uniess Lender becomes aware that susii notice-is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resuns such communication o Borrower by
first ¢lass mail or by other non-Electronic Communication. Borrower may withediaww the agreement to receive Electronic
Communications from Lender at any time by providing writlen notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender wili send Borrow<imotice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice o Liender. If Lender and Borrower
have agreed thal notice may be given by Electronic Communication, then Borrower may desiznate.an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Addrest, inc.uding any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure Tor'regorting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Netices to Lender. Any notice to Lender wilt be given by delivering it or by mailing it by first-class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Addressy. If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of IHinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions ol this Security Instrument or the Note that can be given effect without the
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conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply wilh
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agrecment by contracl. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the plural and vice versa; (b) the
word "may" gives sole diseretion without any obligation to take any action; (¢} any reference to "Scclion” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted
for convenience of reference and do not define, limit. or describe the scope or intent of this Sccurity Instrument or any
particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transior of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property" micans any legal or beneficial interest in the Property, including. but not limited to. those beneficial interests
transferred in a bord tar deed, contract for decd, instalbment sales contruct, or escrow agreement, the intent of which is the
transfer of title by Boiresver to a purchaser at a future date,

If all or any pareoi the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interesy inBorrower is sold or transterred) without Lender's prior writlen consent. Lender may require
immediate payment in full of allsuns secured by this Seeurity Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Apnlcable Law.

If Lender exercises this optior, Lznder will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 davs from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrovver fiils to pay these sums prior to, or upon. the expiration of this period. Lender
may invoke any remedies permitted by this Secviiy Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing sach remedics, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valvation feesyasid (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Sccurity Instrument.

20. Borrower's Right to Reinstate the Loan aftcy Aceeleration. If Berrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any lime up lo the
later of (a) five days before any foreclosure sale of the Praperty, orqbYsuch other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right lo reinstaicwil! not apply in the case of acceleration under Section
15,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bby cure any Delault of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all'exjenses incurred in enforcing this Security
Instrument or the Nole, including, but not limited to: (i) reasonable attorneys' fees aid costs; (i) property inspection and
valualion tees; and (iii) ather fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrumeni or the Note; and (dd) take such action as Lender may reasonably require to tssuse that Lender's interest in the
Property and/or rights under this Security [nstrument or the Note, and Borrower's obligation'te pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more o1 the following forms,
as selected by Lender: (aaa) cash: (bbb) money order: (coc) certified check, bank check, treasurer's checksor cashier's cheek,
provided any such check is drawn upon an instilution whose deposits are insured by a U.S. federal agency/ instrumentality, or
enlity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sceurity Instrumen’ and obligations
secured by this Security Instrument will remain fully cffective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behall of Lender. If there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servieer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing, '

23. Notice of Grievance. Until Borrower or Lender has notified the other purty (in accordance will Section 16) of un
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or 1 member of a
class) that {a) arises from the other party's actions pursuani to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. [f Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant 1o Scction 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seetion 23.

24, Huzardous Substances.

(a) Dennitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Property
is located that relat 1o-zealth, safety, or environmiental protection; (if) "Hazardous Substances” include {(A) those substances
defined as toxic or hezzrdeus substances, pollutants, or wastes by Environmental Law, and (B) the fellowing substances:
gasoline, kerosene, oth¢t flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldelyde. corrosive materials or agents, and radioactive materials; (iil) "Environmental Cleanup”
includes any response actian, remédial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition"” means a condition that s cause, contribute to, or otherwise trigger an Environmental Cleanup.

(1) Restrictions on Use of Hazi rdous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sulstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elseto du, anything affecting the Property that: (i) violates Environmental Law: (ii)
creales an Environmental Condition; or (iii) due tihe presence, use, or release of @ Hazardous Substance, creates a condition
that adversely affects or could adversely affect tie'vaiue of the Property. The preceding two sentences will not apply (o the
presence, use, or storage on the Property of small quanaties of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanez of the Property (including, bul not timiled to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompiiy yive Lender written notice of: (i) any investligation, claim,
demand, lawsuit, or other action by any governmental or regulatory sgency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag/actual knowledge: (ii) any Environmental Condition,
including but not timited to, any spilling, leaking, discharge, release, oribiest of release of any Hazardous Substance; and (iif)
any condition caused by the presence, use, or release of a Hazardous Substaiice that adversely affects the value of the Property.
1f Borrower learns, ar is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary,-Beirower will promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing in (his Security (ins.ment will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, If the Note ¢videncing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Sigrature”) instead of signing a
paper Note with Borrower's written pen and ink signature: (b) did not withdraw Borrower's expiess consent to sign the
electronic Note using Borrower's Electronic Signature: {¢) understood that by signing the electronic Motc using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with iis terms; and (d)
signed the elcctronic Note with Borrower's Electronic Signature with the intent and understanding that by dolng o, Borrower
promiscd to pay the debt evidenced by the efectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default witl not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default: (ii) the action required 1o cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

ILLINOIS-Single Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202]
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by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

(h) Acceleration; Foreclosure; Expenses. If the Default is not curcd on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable altorneys' fees and costs; {1i)
property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay aay recordation costs associaled with such release. Lender may chasge Borrower a fee for
releasing this Secueity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is
permitted under’ Apgiicable Law.

28. Placeriertof Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance
coverage required by Poriawer's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Boriowse's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay oy claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may lated cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurarz¢ as required by Borrower’s and Lender's agreement. [T Lender purchases insurance for the
collateral, Borrower will be responsible tor the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement’of the insurance, until the effective date ol the cancellation or expiration of the
insurance. The costs of the insurance may bZ adled to Borrower's total cutstanding balance or obligation, The costs of the
insurance may be more than the cost of insuranee Berrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and/azrees to the terms and covenants contained in this Security Instrurnent
and in any Rider signed by Borrower and recorded with i,

- BORROWER -

Trt B sShapiro

Vi rgx.n::. Farley

ILLINOIS-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
X 252929 Page 13 of 4
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[Space Below This Line for Acknowledgment|

State of Z L {/1""9 ’f
County of Tt

The foregoing instrument was acknowledged before me this 6/’ 'D/’?,:D‘?, 2 byRobert B Shapiro,
as an individual; and Virginia Farley, as an individual.

@ 4 L

Notary Public

My Commission Expires: é/ z "//Z&g7

STEVEN B CTOWE
Official Seds
: Notary Publi¢ - State.of !linais
d My Commission Expires tui24, 2024

freeres

= i

Individual Loan Originator: Brendan Murphy, NMLSF'ID: 740173
Loan Qriginalor Organization: Goldman Sachs Bail. USA NMLSR ID: 208156

TLLINOIS--Single Family--Fannic Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014  07/2021
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CONDOMINIUM RIDER

Loan # LN30014576
Serv. #: 8800117239

THIS CONDOMINIUM RILER s made this 12th day of June, 2023, and is
incorporated into and amends and supplenentsthe Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) ‘ot tae same date given by the undersigned (the
"Borrower") to secure Borrower's Note 1o Goldiar  Sachs Bank USA (the "Lender") of the
same date and covering the Property described in theSezurity Instrument and located at:

24 West Erie Street #2, Chicugo, IL 60654

[Property Address)
The Property includes a unit in, together with an undivided intccstin the common elements of, a
condominium project known as:

24 West Erie Condominiums
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other cniity which acts for the
Condominium Project (the "Owners Association") holds title to property for thic benefit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Ovimers Association
and the uses. proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warrantics,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” arc the: (1) Declaration or any other document which creates the
Condominium Project; (i1} by-laws; (iii) code of regulations; and (iv) other cquivalent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

X4 254343 Form 3140 07/202]
Page 1 of 3



2316745056 Page: 17 of 24

UNOFFICIAL COPY

8800117239 LN30014576

documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted Insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lerder waives the provision in Section 3 for the portion of the Periodic Payment made to
Lende: consisting of the yearly premium instaliments for property insurance on the
Property, und (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage«in..he Property is deemed satisfied to the extent that the required coverage is
provided by tneDwners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give-Lender prompt notice of any lapse in required property
insurance coverage provided by-the master or blanket policy.

In the event of a dist-ibution of property insurance proceeds in lieu of restoration
or repair following a loss to the Preperty, whether to the unit or to common elements, any
proceeds payable to Borrower ate aereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. sorrower will take such actions as may be
reasonable to insure that the Owners Associatizn maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conncction witii any esindemnation or other taking
of all or any part of the Property, whether of the unit or of the comaon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and w1'ibz paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section |2,

E. Lender's Prior Consent. Borrower will not, except afier noticz to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abansonment
or termination required by law in the case of substantial destruction by fire orother
casualty or in the casc of a taking by condemnation or cminent domain; (iit.any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of protessional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payabie, with interest, upon
notice from Lender to Borrower requesting payment,

BY S'GNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condomirium Rider.

e
- BORROWER - ‘Rebrrt B Shapiro

Virginia

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM
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INTEREST-4NLY PERIOD ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As/Punlished by the Federal Reserve Bank of New York)-Rate Caps -
tYear Interest Only Period)

Loan #: LN30014576
Serv. #: 8800117239

THIS INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER is made this 12th day
of June, 2023, and is incorporated into and amendsand supplements the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security ingsirmment”) of the same dale given by the
undersigned (the "Borrower”) to secure Borrower's Interesi-(nly Period Adjustable Rate Note (the
"Note") to Goldman Sachs Bank USA (the "Lender") oftiie same date and covering the
property described in the Security Instrument and located at:

24 West Erie Street #2, Chicago, IL. 60654
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTA3LE
INTEREST RATE, THE NOTE LIMITS THE AMOUNT TPcC
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT AMY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the representations, warranties, covenants,
and agreemenis made in the Sceurity Instrument, Borrower and Lender (urther covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interest and a portion of the principal

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
— 306-day Average SOFR—Single Family— Page I of 5
EX 25970.2
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("Monthly Payment"} and an initial fixed interest rate of 5.150%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as tollows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of July, 2028, and the adjustable interest rate [ will pay may change on the first day of the
month every 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is calted a
"Charge ate."

(5) The Index

Begiuping with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated 2a¢ provided to the general public by an administrator (the "Administrator”). The
"Index" is a benciviark, known as the 30-day Average SOFR index. The Index is currently
published by the Fediral Reserve Bank of New York. The most recent Index value available as of
the date 45 days before cach-Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then thie Current Index will be deemed to be zero for purposes of calculating
my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below,

(C) Calculation of Changes

Before each Change Date, the Note Hedder will calculate my new interest rate by adding
Three percentage points (3. 000%) (the "Margin”) to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in acenrdance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus ' Current Index to the nearest one-eighth of
one percentage point ((.125%). Subject to the limits states’in Section 4(D) below, this rounded
amount will be my new interest rate unti] the next Change Daie:

The Note Holder will then determine the amount of my Menthly Payment. For payment
adjustments occurring before the First Principal and Interest Paynient Due Date, the amount of my
Monthly Payment will be sufficient to repay all acerued interest cach month on the unpaid
Principal balance at the new interest rate. If I make a voluntary payment of Principal beforc the
First Principal and Interest Payment Due Date, my payment amount for subsejuent payments will
be reduced to the amount necessary 1o repay all accrued interest on the reduced Prinsinal balance at
the current interest rate. For payment adjustments occurring on or after the Fizst Frincipal and
Interest Payment Due Date, the amount of my Menthly Payment will be sufficient to4eray unpaid
Principal and interest that [ am expected to owe in full on the Maturity Date at the currept interest
rate in substantially equal payments.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
10.150% or less than 3. 000%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than One percentage point(s) (1.000%) from the
rate of interest [ have been paying for the preceding 6 months, and will never be greater than
10.150% or less than 3.000%.

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. [ will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the effective date of any change in my inferest rate and/or Monthly Payment, the
Note Holder will deliver or mail to me a notice of such change. The notice wilt include the amount
of my Monthly Payment, any information required by law to be given to me and also the title and
telephone pumber of a person who will answer any question [ may have regarding the notice.

(U)Replacement Index and Replacement Margin

The Irden! 1s deemed to be no longer available and will be replaced if any of the following
events (each, a "leglacement Event™) occur: (i) the Administrator has permanently or indefinitely
stopped providing thie Lidex to the general public; or (ii) the Administrator or its regulator issues an
official public statement tiiat the Index is no longer reliable or representative,

If a Replacement Evert occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select a niew margin (the "Replacement Margin™), as follows:

(1} If a replacement (ndex has been selected or recommended for use in consumer
products, including residgntin] adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve Systen, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Buird of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Keplacement [ndex.

(2) If a replacement index has not been-seiected or recommended for use in consumer
products under Section (G)(1) at the time o1 2’ Kzplacement Event, the Note Holder will
make a reasonable, good faith effort to selectaiKeplacement Index and a Replacement
Margin that, when added together, the Note Helder reasonably expects will minimize
any change in the cost of the loan, taking into accoun the'historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, wiil be sperative immediately
upon a Replacement Event and will be used to determine my interest raté and’Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. Thy index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the "Index" and "tMadpin will be
deemed to be references to the "Replacement Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

(H) Date of First Principal and Enterest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date"} shail be that date which is the 10th anniversary
date of the first payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Benceficial Interest in Borrower, For
purposes of this Section 19 only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those beneticial
interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a tuture date.

If all or any part of the Property or any Interest in the Property is sold or
wensferred (or if Borrower is not a natural person and a beneficial interest in
Rorrawer is sold or transferredy without Lender's prior written consent, Lender
may.require immediate payment in full of all sums secured by this Security
Instrament, However, Lender will not exercise this option if such exercise is
prohibited-byv'Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. Tne netice will provide a period of not less than 30 days from the
date the notice is giveit {1 accordance with Section 16 within which Borrower must
pay all sums secured by *iis Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any
remedics permitted by this Seecurity Instrument without further notice or demand
on Borrower and will be entitled toCollect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fdes; und (c) other fees incurred to protect
Lender's Interest in the Property and/or righis under this Security Instrument.

2. When Borrower's initial fixed interest rate clianges to an adjustable interest rate under
the terms stated in Section A above, Section 19 of the Secrnty Instrument described in Section Bl
above will then cease to be in effect, and the provisions ¢I Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” nieans any legal or
beneficial interest in the Property, including, but not limited 10, iose beneficial
interests transferrcd in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Bcrrower o a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property 15 soluor
transferred (or if Borrower is not a natural person and a beneficial interest.in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercisc this option if such exercise is
prohibited by Applicable Law. Lender also will not exercise this option if (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee,
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER (772021
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in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's congent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full,
Lénder will give Borrower notice of acceleration. The notice will provide a period
of nettess than 30 days from the date the notice is given in accordance with
Section1G within which Borrower must pay all sums secured by this Security
Instrument. 't Rorrower fails to pay these sums prior to, or upon, the expiration of
this period, L.énrer may invoke any remedies permitted by this Security Instrument
without further notize or demand on Borrower and will be entitled to collect all
expenses incurred i parsuing such remedies, including, but not limited to: {(a}
reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and
{c) other fees incurred te.nrotect Lender's interest in the Property and/or rights
under this Security Instrumert

BY SIGNING BELOW, Borrower accipts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

/‘?%fv»—

- BORROWER - Robert B Shapire

\\x\h | Q\\m /

Vi rglnl@‘arley
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: 23GSC254721LP

For APN/Pa:cel ID(s): 17-09-220-029-1001
PARCEL 1:

UNIT 2 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 24 WEST cRIE CONDOMINIUMS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED-AS DOCUMENT (08026598, AS AMENDED FROM TIME TO TIME, IN
SECTION 9, TOWNSHIP 39 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-3, AND STORAGE SPACE S-2, LIMITED
COMMON ELEMENT AS DELINEATED ON THz SIJRVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 08025588, AS AMENDED.



