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Record and Return to:

Finance of America Reverse LLC
18200 Von Karman Ave., Suite 150
Irvine, CA 92612

This instrument was prepared by:
Name: Channy Chhat
Address: 8023 East 63rd Place, Suite 700 Tulsa, OK 74133

FHA Case Nuroer- 138-1952388-962
Eoan Number: 1 {00538

2023-05-452
State of Minois V N MIN: 100795400100069383

AMUSTABLE RATE MORTGAGE
faome Equity Conversion Mortgage)
THIS MORTGAC . SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument") is giver oit June 10, 2023. The mortgagor is GREGORY MATTHEWS
AND VANESSA D. MATTHEWS, HIS WIFE, A5 JOINT TENANTS WITH RIGHT OF SURVIVORSHIP,
whose address is 4305 CEDARWOOD LN, MATTESCN, 1. 60443 {"Borrower"). The term “Borrower” does not
include the Borrower’s successors and assigns. This Security Jistrument is given to Finance of America Reverse LLC
which is organized and existing under the laws of Delaware, and wiose address is 8023 East 63rd Place, Suite 709,
Tulsa, OK 74133 ("Lender"). The mortgagee under this Security {nstrument is Morgage Electronic Registration
Systems, Inc, (“MERS") (solely us rominee for Lender and Lender s fiucessors and assigns) and the successors and
assigns of MERS. MERS is a separate corporation that is acting Swely as-a nominee for Lender and Lender's
successors and assigns. MERS is orgamized and existing under the laws of Delaware. and bas an addvess and
telephone number of P.Q. Box 2026, Flint, M 48501-2026, rel. (888) 679-MERSRorrower has agreed to repay 1o
Lender amounts which Lender is obligated to advance, including future acvances, undér fie terms of a Home Equity
Conversion Morigage Adjustable Rate Loan Agreement dated the same date as this Seeurily Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's Adjustable Rate Note dawed the same date as this
Security Instrument ("Note"}, This Seeurity Instrument secures to Lender: (a) the repayment ot the Zcovevidenced by the
Note, including all future advances, with interest, at a rale subject o adjustment, and all rencwals, cxtensions and
modifications of the Note, up to a maximum principal amount of Four Hundred Fitty Thensand ard %7100 Dollars
(U.5.5450,000.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protce: the security
of this Security Instrument or otherwise due under the terms of this Security Instrument; and {c) the perto/teance of
Borrower's covenants and agreements under this Security Instrument and the Note and Loan A greement. The full debt,
including all amounts described in (), (b). and (c) above, if not paid earlier, is due and payable cn February 9, 2104.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following desctibed property focated in COOK County, llinois, which has the address of:

4305 CEDARWOOD LN, MATTESON, IL 60443, and is described more fully on Exhibit A attached (o and hereby
incorporated into this Mortgage (“Property Address™).

Finance of America Reverss LLC - Company - NMLS & 2283 Loan Originator: Brittany Marie Hodge
Loan Number: 10006938 Created on; June 59, 2023 Loan Originator NMLS #: 2126204
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refbrred to in this Security Tnstrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title to the Praperty against all claims and demands, subject to any encurnbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment o1 Principal and Interest. Borrower shall pay when due the principal of and interest cn. the debt
evidenced by the [\ote

2. Payment of Propecty CTharges, Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood irsviance premiums, ground rents, condominium fees, planned unit development fees,
homeowner’s association fees,and any other special assessments that may be required by local or siate law in a timely
manner, and shall provide evidence of pzyment to Lender, unless Lender pays property charges by withholding funds
from monthly paymenis due to the Boriower.o« by charging such payments to a line of credit as provided for in the Loan
Agreement.

3. Fire, Flood and Other Hazard Insurance. Sor ower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any haz:iis; casualties, and contingencies, including but not limited to fire
and flood for which Lender requires insurance. Such inswance shall be maintaimed in the amounts and for the periods
that Lender requires, Lender has the discretion to increase er.decrease the amount of any insurance required at any time
provided the amount is equal fo or greater than any minirn required by the Secretary of Housing and Urban
Development (“Secretary ™). Whether or not Lender imposes a flocd insarance requirement, Borrower shall at a minimum
insure all improvements on the Property, whether now in existence or sibsequently erected, against loss by floods to the
extent required by the Secretary. If the Lender imposes insurance requirsinents, all insurance shall be carried with
companies approved by Lender, and the insurance policies and any renewals siialibe held by Lender and shall include
loss payable clauses in faver of and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immecdiate notice by mail. Lender may réake proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 12 make payment for such
loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be appliéd o restoration or repair of
the damaged Properiy, if the restoration or repair is economically feasible and Lender's security(15 ncl lessened. If the
restoration or repair is niot economically feasible or Lender's security would be lessened, the insuranice urosoeds shall be
applied first to the reduction of any indebtedness under a Second Note and Second Security Instrument (25 deseribed in
Paragraph 15) held by the Secretary on the Property and then io the reduction of the indebtedness under the Novs-and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Tnstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that gxtinguishes the
indebtedness, all right, title and inferest of Borrower in and to insurance policies in force shall pass to the purchaser,

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence afier the execution
of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall

Finunce of America Reverse LLC - Company - NMLS # 2283 Loan Originator: Brittany Marie Hodge
Loan Number: 10006938 Created on: June 09, 2023 Loan Originator NMLS #: 2126204
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continue to oceupy the Property as Borrower's Principal Residence for the term of the Security [nstrument.

Borrower shall not commit waste or destroy. damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and fear excepted. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or staternents to Lender (or failed to provide Lender with any
malerial information) in connection with the loan evidenced by the Note, including, but not Jimited to, reptesentations
concerning Borrower's occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
Tee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
o municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obli gations
on time direcliy.ty the entity which is owed the payment. If failure to pay would adversely atfect Lender's interest in the
Property, upon lender's request Borrowsr shall promptly furnish to Lender receipts evidencing these payments. Borrower
shall promptly disaharge any lien which has priority over this Security nstrument in the manner provided in Paragraph
14(C).

If Borrower fails to make thess nayments or pay the property charges required by Paragraph 2, or fails to perform any
other covenants and agreemente Zontained in this Security Instrument, or there is a legal proceeding that m ay significantly
atfect Lender's rights in the Propeity (svch as a proceeding in bankruptey, for condemnation or fo enforce laws or
regutations), then Lender may do and gay whatever is necessary to protect the value of the Property and Lender's rights
in the Property. including pavment of prop_rty taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Leide: chall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage [nsurance Premiwm ("MIP 7y as defined in the Loan Agreement as well as all sums due to the
loan servicer for servicing activities ("Servicing Fee") as detived in the Loan Agreement. Any amounts disbursed by
Lender under this Paragraph shall become an additional acht of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make apprdisals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying
a purpose for the inspection or appraisal which must be related to Lender's inferéat in the Property. If the Property is
vacant or abandoned or the loan is in default, Lender may take reasonable activn to protect and preserve such vacant or
abandoned Property without notice to the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequintial, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of cofidi mnation shall be paid to
Lender. The proceeds shall be applied first to the reduction of the indebtecness under the Secind Mote and Second
Security Instrument (as described in Paragraph 15) held by the Secretary on the Property, and then toine te2uction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally ent.tled thereto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary,

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of to N/A (“Non-Borrowing Spouse™), who
is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

Finance of America Reverse LLC - Company - NMILS #. 2285 Loan Oniginator: Brittany Marie Hodge
Loan Number: 10006938 Created on: Jime 0%, 2023 Loan Orginator NMES # 2126204
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(B) Ineligible Non-Borrowing Spouse. A Non-Bortowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Nen-Borrowing Spouse must satisfy in order to be eli gible for the
Deferral Period.

10. Grounds for Acceleration of Debt.
{A) Due and Pavable — Death,
(i) Except as provided in Paragraph 10{A){ii), Lender may require immediate payment in full of all sums
secured by this Security Tnstrument if a Borrower dies and the Property is not the Principal Residence of at least
one surviving Borrower,

(i) l-2nder shall defer the Due and Payable requirement under Paragraph 10{A)(i) above for any period of time
{“Dei=ral Period”} in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrov/ing Spouse and certifies all of the tollowing conditions are, and continue to be, met;

a  Saehilizible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration
of sucir Borrower’s lifetime;

b Such Eligibie Non-Borrowing Spouse has occupied, and continues to occupy, the Property as [his/her)
Principal Rezidence:

¢ Allother obligaticns at'the Borrower under the Note. the Loan Agreement and this Security Instrument
continue to be satisfied; and

d  The Note is not eligible ‘o be called due and payable for any other reason.

This sub-paragraph (i) is inapplicable or'nu'] 2ad void if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any tinic Further, during a deferral of the due and paysble status, should
any of the conditions for deferral cease to be mat such a deferral shall immediately cease and the Note will
become immediately due and payable in accordanca with the provisions of Paragraph 7 (A)(0) of the Note.

(B) Due and Pavable - Sale. Lender may require immediaie payment in full of all sums secured by this Security
Instrument if ak of a Borrower’s title in the Property (er his or heroelieficial injerest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower rziains tifle to the Property in fee simple, or
retains a leasehold under a lease for not less than 99 years which {s renewsnle or a lease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of the younrast Borrower, or retains 2 life estate in
the Property {or retaining a beneficial interest in a trust with such an interest n the Property). A deferral of due and
payable status is not permitted when a Lender requires immediate payment in full ander this paragraph.

{C) Due and Pavable with Secretary Approval. Lender may require immediate payment 'n fail of all sums secured
by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons othei =i <eath and the
Property is not the Principal Residence of at least one other Botrower; or

{li) Foraperiod of longer than twelve { 12) consecutive months. a Borrower fails to occupy the Properaz because
of physical or mental iliness and the Property is not the Principal Residence of at least one other Barrower; o

(iii} An obligation of the Borrower under this Security Instrument is not performed,

A deferral of due and payable is permitted under Paragraph 10(C’) if the Propetty ceases to be the Principal Residence
of the Borrower for a period longer than twelve (12) consecutive months Jue to physical or mental illness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Attributes
and all other FHA requirements must continue to be satisfied.

Finance of America Reverse LLC - Company - NML S # 2285 Loan Originator: Britiany Marie Hodge
Loan Number: 10006938 Created on: June 09, 2023 Loan Originator NMTLS #: 2126204
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(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis
a certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal
Residence and, if applicable, the Principal Residence of his or her MNon-Berrowing Spouse. Where a Borrower
has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on an annual basis
an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that ali
requivements for the application of a Deferral Period continue to apply and continue to be met, Durin g a Deferral
Period, the annual Principal Residence certification must continue to be compieted and provided to the Lender by
the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events listed in
Paragraph 10(B) and (C) occur.

(E) Notice ‘o Secretary and Borrower. Lender shall notify the Sectetary and Borrower whenever the loan
becomes dugand payable under Paragraph 10(B) and (C). Lender shall not have the ri ght to commence foreclosure
until Borrows his had thirty (30) days after notice to either:

(i) Correctine'matter which resulted in the Security Instrument coming due and payable: or

(ii) Pay the balanse imfull; or

(iii} Sell the Property for theiesser of the balance or ninety five percent {93%) of the appraised value and apply
the nef proceeds of the sale towird the balance; or

(iv) Provide the Lender with a decd.in ti=u of foreclosure.
(F) Notice to Secretary and Eligible Non-Relrswing Spouse. Lender shall notify the Secretary and any

Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(B) and (C) occurs during a Deferral
Period.

(G) Trusts, Conveyance of a Botrower's interest in the Froperty to a trust which meets the requirements of the
Secretary, or conveyance of a trusl's interests in the Property io-a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be considered anGetupant or be considered as having a Principal
Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrznant and the Note not be eligible for
Insurance under the National Housing Act within eight (8) months from the dace iie: =0, Lender may, at its option,
require immediate payment in full of all sums secured by this Security [nstrumers A swritten statement of any
authorized agent of the Secretary dated subsequent to eight (8) months from the date hereGt, declining to insure this
Security [nstrument and the Note, shatl be deemed conclusive proof of such ineligibiiity. Metwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is sole! y.rtue 10 Lender's
failure to remit a mortgage insurance premium to the Secretary.

11, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debl secursd ny this
Security Insttument, Tender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrument is Toreclosed. If this Security Instrument is
assigned to the Secretary upon demand by the Secretary, Borrower shail not be liable for any difference between the
marigage insurance benefits paid to Lender and the outstanding indebtedness, including acerued interest, owed by
Borrower at the time of the assignment,

12. Reinstatement. Barrower has a right to be reinstated if Lender has required immediate payment in fill. This right
applies even after foreclosure proceedings are instituted, To reinstate this Security Instrument, Borrower shall correct

Finance of America Reverse LLC - Compaiy - NMLS #: 2285 Loan Qriginator: Brittany Marie Hodge
Lozn Number 10006938 Created on: June 19, 2023 Loan Originater NMLS # 2126204
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the condition which resulted in the requirement for immediate payment in fll. Foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly asseciated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement
if: (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two (2) years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (jii) reinstaternent will adversely affect the priority of the Segurity
Instrument.

13. Deferral Period Reinstatement. 1fa Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spowse ne longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spruse, neither the Deferral Period nor the Security Instrument may be reinstated. [n the event a Deferral
Period ceases belause an obligation of the Note, the Loan Agreement or this Security Insirument has not been met or
the Note has become eligible to be cailed due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spodszmay have a Deferral Period and this Security Instrument reinstated provided that the condition
which resulted in the Deferral Period ceasing is corrected within thirty(30) days. A Lender may require the Eligible
Non-Borrowing Spouse o yey. for foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the ioreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligible-'Jon-Borrowing Spouse, the Deferral Period and this Security [nstrument and the
obligations that it secures shall remaiiing effect as if the Deferral Period had nat ceased and the Lender had not
required immediate payment in full. lowever, Lender is not required to permit reinstatement if: {1y the Lender has
accepted a reinstateent of either the Deferral Period or this Security Ingtrument within the past two (2) vears
immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and
payable; (ii) reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (ifi) reinstatement of either the Deferral Peritd or Security Instrument will adversely affect the priority of
the Security Insttument

14. Lien Status.

{A) Maodification. Borrower agrees to extend this Security 1nsiminent in accordance with this Paragraph 14(A). If
Lender determines that the original lien status of the Security Inst/uiient is jeopardized under state law (includin i
but not limited to situations where the amount secured by the Securits Listrament equals or exceeds the maximum
principal amount stated or the maximum period under which loan advandes istain the same lien priority initially
granted to loan advances has expired) and state law permits the original licostsius to be maintained for future loan
advances through the execution and recordation of one ar more documents, thén-Uender shall obtain title evidence
at Borrower's expense. If the (itle evidence indicates that the Property is not encuinbzred by any liens {except this
Security Instrument, the Second Security Tnstrument described in Paragraph 15(A) and sy subordinate Jiens that
the Lender determines will also be subordinate to any future Toan advances), Lender shali request the Borrower to
execuic any documents necessary to protect the lien status of future loan advances. Borrower igree’ to execute such
documents. [fstate law does not permit the original lien status to be extended to fiture loan advar e, Horrawer will
be decmed to have failed to have performed an obligation under this Security Instrument,

{B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument,

(C) Lrior Liens. Borrower shall promptly discharge any lien which has priotity over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part ot the Property;
or {¢) secures from the holder of the lien an agreement safisfactory 1o Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender defermines that any part of the Property is subject to a lien which may

Finance of America Reverse LLLC - Company - NMLS #; 2285 Loan Originatos: Brittany Mari¢ Hodge
Loan Number: 10006938 Created on: June 09, 2023 Loun Originator NMLS #: 2126204
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attain priority over this Security [nstrument, Lender may give Barrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice

15. Relationship to Second Security Instrument.
(A) Second Security Instrament. In order to secure payments which the Sccretary may make to or on behalf of
Borrower pursuant to Section 255(i) 1)(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Borrower 1o execute a Second Note and a Second Security Instrument on the Propetty.

(B} Relationship of First and Sccond Securitv Instruments. Payments made by the Secretary shall not be
included in the debt under the Note unless:
(1) This Security Instrument is assigned to the Secretary; or

(Li}” Th Secretary accepts reimbursement by the Lender for all payments made by the Secretary,

If the circumsances described in (i) or (if) occur, then all payments by the Secretary, inclucing interest on the
payments but ex<indips late charges paid by the Secretary, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in {B)i) or (if) and the
Secretary makes payment='«0 Borrower, then Borrower shall not;
(1] Be required to pay atnoritzowed under the Note, or pay any rents and revenues of the Property under
Paragraph 23 to Lender or adeceiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accroed inteest under the Second Note; or

(i) Be obligated to pay interest or shared apreciation under the Note at any time, whether accrued before or
after the payments by the Secretary, and wi <iher or not accrued interest has been included in the principal
balance under the Note.

(D) No Duty of the Secretary. The Secretary has no dutvaeLender to enforce covenants of the Second Security
Instrument or to take actions Lo preserve the value of the Piopery. even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragrari 15,

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in ex<rcising any right or remedy shall not be
a waiver of or preclude the exercise of, any right or remedy.

7. Successors and Assigns Bound; Joint and Several Liability, The covenants-an’ agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may nof assign any rights or obligations
under this Security Tnstrument or under the Note, except to a trust that meets the requirements of the Secretary.
Botrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrowe: s successors
and assigns will be bound to perform Borrower's obligations under this Security [nstrument

18. Notices. Any notice to Borrower provided for in this Security Tnstrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class
mail to Lender's addtess stated herein or any address Lender designates by notice to Borrower. Any notice to a Non-
Borrowing Spouse provided for in this Security Tnstrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be divected to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower, Lender or Non-
Borrowing Spouse when given as provided in this Paragraph |7.

Finance of America Reverse LLC - Company - NMLS # 2283 Loan Originaor: Briany Marie Hodge
Loan Number: 16006938 Created on: June 09, 223 Loan QOriginator NMLS #: 2126204

fllimuis - 14 MERS Security Instriment {Adfustable) Page 7af 11 fD: 1679 7 Revised 09403:2021



2316733220 Page: 9 of 14

UNOFFICIAL COPY

19, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision, To this end the provisions of this Security Instrument and
the Nots are declared to be severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Tnstrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10{A)ii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD and
Lender,

22. Capitalized Teopis. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Asiezment

NON-UNIFORM COVENARTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower upconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lencer's agents. However, prior to Lender's notice to Borrower of Borrowet's
breach of any covenant or agreement in the Secarity Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional secwiiy only,

If Lender gives notice of breach to Botrower: (a) all rents reczived by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by s Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tearat of the Property shail pay ali rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wiit et perform any act that would prevent
Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maititain the Property before of after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time ther: is ~breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lende: This assignment of rents
of the Property shall terminate when the debt secured by this Security Instrument is paid in full,

24. Foreclosure Procedure. Tf Lender requires immediate payment in full under Paragraph Y0./¢.2nder may
foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses *rourred
in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable attornays' fees
and costs of title evidence,

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other liens
or: the Properly as if the full amount had been disbursed on the date the initial disbursement was made, regardless of the
actuat date of any disbursement. The amount secured by this Security Instrument shall include all direct payments by
Lender to Borrower and all other loan advances permitted by this Security Instrument for any purpose. This lien priority
shall apply notwithstanding any State conslitution, law or regulation, except that this lien priority shall not affect the
priority of any liens for unpaid State or local governmental unit special assessments or taxes.
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26. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Seven and 770/1000's percent (7.770%)
which accrues on the unpaid principal balance ("Initial Tnierest Rate™ is subject to change, as described below, When
the interest rate changes, the new adjusted interest rate will be applied 1o the total outstanding principat batance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year ("Index") plus a margin The Tndex is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System in Statisticat
Release H.15 (519). If the Index is no longer available, Lender will be required to use any index prescribed by the
Department of Housing and Urban Development. The new index will have a histerical movement substantially similar
to the original index, and the new index and roargin will result in an annual percentage rate that is substantially similar
to the rate in effect at the time the original index becomes unavailable,

Lender will gerferm the calcutations described below to determine the new adjusted interest rate, The interest rate may
change on the first day of 08/41/2023 and on the first day of each succeeding month, {“Change Date™) until the loan
is repaid in full. “Chunae Date” means each date in which the interest rate coutd change.

The value of the Index w.ll Ve determined, using the most recent Index figure available thirty (301 days before the Change
Date ("Current Index"). Befose each Change Date, the new interest rate will be calculated by adding a margin to the
Current Index, subject to the rite fimitations below, then rounded to the nearest one-eighth of one percentage point
(0.125%). This rounded sum of'the ma'gin plus the Current Index will be called the "Calculated Interest Rate” for each
Change Date. The Calculated [nterest Rate will be compared to the interest rate in effect immediately prior to the current
Change Date (the "Existing [nterest Rate™)

The interest rate the Borrower is required to pay witl hever increase above 12,770%.

The Calculated Interest Rate will be adjusted if necessary to cumply with the rate limitation{s) described above and will
be in effect until the next Change Date. At any Change Dufe. if the Calculated Interest Rate equals the Existing Interest
Rate, the intergst rate will not change,

27, Release. Upon payment of all sums secured by this Security tectrument, Lender shall release this Security
Tnstrument, Borrower shall pay any recordation costs. Lender may charee Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and ¢ charging of the fee is permitted under
applicable law.

28, Obligatory Loan Advances. Lender's responsibility to make Loan Advances uvrder the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MTP, Servicing
Fees, and other charges shall be obligatory.

29. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waivés i sights under,
and by virtue of, the MNlinois homestead exemption laws.

30. Placement of Colfateral Protection Insurance. Unless Borrower provides Lender with eviderce of the
insurance coverage required by Borrower’s agreement with Lender. Lender may purchase insurance at Borrower's
expense Lo protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
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added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

31. Nomince Capacity of MERS, MERS serves as mortgagee of record and secured party solely as nominee, tn an
administrative capacity, for Lender and its successors and assigns and holds legal title to the intcrests granted,
assigned, and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Mortgagee herein shafl be made by Lender. MERS shalt at all times comply
with the instructions of Lender and its successors and assigns. [f necessary to comply with law er custom, MERS (for
the benefit of Lender and its successors and assigns) may be directed by Lender to exercise any ot all of those inferests,
including without limitation, the right to foreclose and sell the Propetty, and take any action required of Lender,
mecluding without limitation, a release, discharge or reconveyance of this Security Instrument.  Subject to the
foregoing, al!references herein to “Mortgagee” shall include Lender and its successors and assipns.

32. Riders to this S»curity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security [nstrumsnt. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis.#nd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check all riders thit are applicable].

ﬁn&sgclgnlinitﬁﬁ Rlﬁ.l_ v | P[ijul%i‘aer
Shared Appreciation Pider i Other

BY SIGNING BELOW, Borrower accepts wid agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

e

L b=to ~2023 _

~ GREGORY MATTHEWRS (Borrower) Date
e <, hot
- e F
/4 SV L=~
boitr 1) K M "I
'ANESSA D. THUENS (Borrower) Date
|
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State of Llinois
County of _C _QUF

lﬁw\ﬂ Q{-&A\IP.((SSK » @ Notary Public in and for said counly and state do hereby certify that GREGORY
MATTHEWS and VANESSA D, M ATTHEWS, perscnally known to me (or proved to me on the basis of satisfactory
evidence) to be the person whose names is (or are) subscribed to the foregoing instrument, appeared hefore me this day
in person, and acknowledged that he (she or hey) signed and delivered the said instrument as his {her or their) free and
voluntary act, for the uses and purposes therein set forth,

Dated: June 10, 2023 p— .
</

{seal}

DARRYL CHAVERS SR

Diriciul Seal Name: DNZ? \(WMS{_

Motary Public - st2te of Illingis

ission Expirzs Nac 2, 2026
My Commission Expir s;c — Neql'“‘a_[ QU[’J R
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EXHIBIT A
Exhibit A 10 the Mortgage made on June 10, 2023, by GREGORY MATTHEWS AND VANESSA D. MATTHEWS,

HIS WIFE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP (Bomower) for the benefit of Finance of

America Reverse LLC (Lender). The Property is located in the county of COOK, state of IL, and is described as
{ollows:

Description of Property
APN Number: 31-22-213-017-0000

LEGAL DEsCRIPTION ATTACHED

Finance of America Reverse LLC - Company - NMLS #: 2285
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Exhibit A

LOT 229 IN MATTESON HIGHLANDS UNIT NUMBER 2 BEING A SUBDIVISION OF THE
NORTHEAST /4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE NORTHEAST 1/4 LYING SOUTH OF
THE SOUTHERLY LINE OF OUTLOT B IN MATTESON HIGHLANDS UNIT NUMBER 1 A8
PER PLAT THEREOF RECORDED ON AUGUST 22, 1963 IN BOOK 647 PAGE 9 AS
DOCUMENT NO. £8892127) IN COOK COUNTY, ILLINOIS,

Being the stm2 property conveyed to Gregory Matthews and Vanessa D. Matthews, his wife, as joint
tenants with right of survivorship as to an undivided one-half interest and Williec M Sanders, as to an
undivided one-hal! interest from John E. Perry and Marilyn J. Perry, his wife by Statutory Warranty
Deed dated Septimter 29, 1987 and recorded October 1, 1987 among the Land Records of Cook
County, State of Illinow in_ Instrument No. 87-335232.

Tax Account #; 31-22-212-017-0000



