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MORTGAGE FHA Case N,
138-2027788-703-2038
MiIN: 1012640-1235323290-5
MERS PHONE #: 1-888-678-6377
DEFINITIONS

Words used in miultiple ssctions of this document are defined below and other worls are defined in Sections 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words used in this document are =0 provided in Section 15.
(A) "Security Instrument” means this document, which is dated June 15, 2023, together with ali Riders to

this document. _1/ £
{B) "Borrower” is LEKEITH DORTCH, AN UNMARRIED VBMAN-« [ﬂ
Mpnd

Borrower is the mortgagor under this Security Instrument.

{C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of PO, Box 2028,
Flint, Ml 48501-2026, tel. {888) 679-MERS,

{D) "Lender’is PowerTPO a dba of Lower, LLC.
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LOAN #; 2720023826200
Lenderis a lLicensed Lender, organized and existing
under the laws of Maryland,
Lender's address is 5950 Symphony Woods Road, Ste 312, Columbia , MD 21048
{E) "Note” means the promissory note signed by Borrower and dated June 15, 2023, The Note states that

Borrower owes Lender FOUR HUNDRED FIFTY FOUR THOUSAND 51X HUNDRED THIRTEEN AND NO/MO0* < * *»
LR R AR AR R R R EEREENEEE NS SRS S FEREEEENEFEEEEEEEERENEE XN ER DG“EI‘S{U.S. $454’613_00
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not fater
than July 1, 2055,
{F) "Property invans the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" mears tha debt evidenced by the Note, plus interest, late charges due under the Note, and ali sums due
under this Security Ineiriment, plus interest,
{H) "Riders” meansal Finers o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower \2hezk box as applicable]:

O Adjustable Rate Rider /L1 Condominium Rider [ Planned Unit Development Rider

(%] Other(s) [specify]

14 Family Rider, Fixed interes’ Rate Rider

{l} "Applicable Law” means all controlling-anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the-cFiest of law) as well as all applicable final, non-appealable judicial
opirions,

{J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by 2 condominiuin asuociation, homeawners association or similar organization.
{K) "Elsctronic Funds Transfe:” means any transfer of tunds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic teminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize & financial Institution to aenil o credit an account, Such term includes, but is hot
fimited to, point-of-sale transfers, automated teller machine fransacticns, ransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

{L) “Escrow ltems” means those items that are described in Section 3.

M) “Miscelfanecus Proceads” means any compensation, settlement, awara ¢f famages, or proceeds paid by any third
pany (other than insurance proceeds paid under the coverages described in Section 3 for: (i) damage o, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (il 2opveyance in lisu of condemnation;
or {iv} misrepresentations of, or omissions as to, the value andfor condition of the Propery.

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f_or defauit on, the Loan.

{O) “Pericdic Payment” means the regularly scheduled amount due for (§) principal and inte’est under the Note, plus
{ify any amounts under Section 3 of this Security Instrument,

{P) “"RESPA" meansthe Real Estate Seitlement Procedures Act (12 U.5.C. §2601 et seq.) and its impleinanting regulation,
Regutation X {12 C.FR. Part 1024), as they might be amended from fime to time, or any additional or suciassor lagislation
of regulation that governs the same subject matter, As used in this Security Instrument, "RESPA’ refers fo al 1ajuirements
and restriclions that are imposed in regard 1o a “federally related moitgage loan” even if the Loan does not qualify as a
“federally related mortgage oan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee,
{R) “Successor in Interest of Borrower” means any pary that has taken litle to the Properly, whether or not that parly
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
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LCAN #: 2720023829200
the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender
and Lender’s successers and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property locsted in the County of Cook

[Type of Reserding Jurisdiction) {Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 4220 W 21st Place, Chicago,
[Streef] [City]
ilinois 60623 (‘Property Audress'):
1Zip Code]

TOGETHER WITH all the improvemants now or Fereafter erectad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Al "eplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Seclrity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granies by Borrower in this Security Instrument, but, if necessary
tc comply with law or custom, MERS (as nominee for Lenderand Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, The right to foraclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing cor canceling this Security Instrument,

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and hag the right to
morttgage, grant and convey the Property and that the Proparty Is unencumberer, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all u!7ims and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non‘uvitorm covenants with fimited
variations by jurisdiction to constitute a uniform security Instrument covering real propetiy.

LINIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges, Borrower shall pay when duc the principal
of, and interast on, the debt evidenced by the Note and late charges due under the Note. Borrower shall e pay funds
for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howaver, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is refumed to Lender unpaid, Lender may require that any or alf subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; {c} certified check, bank check, treasurer's check of cashier's check, provided any such check is drawn upon an
institution whose deposits are Insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the [ccation designated in the Note or at such other
kncation as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficiant to bring the Loan current. Lender may accept
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LOAN #: 2720023829200
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on uhapplied funds. Lender may hold such unapptied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, if not applied earlier, such funds will be applied to the outstanding principal balance undsr the
Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority:

First, to the Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of ihe monthly mortgage insurance premiums;

Second, to any twies, special assessments, ieasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, s s2quired;

Third, t¢ interest cua dnder the Note;

Fourth, to amortization ol the principal of the Note; and,

Fifth, to late charges due urder the Note,

Any application of payments tnsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date orchange the amount, of the Periodic Payments, '

3. Funds for Escrow ltems. Bormwer shall pay to Lender on the day Pericdic Payments are due under the Note,
untif the Note is paid in full, a sum {the “Funds’} to provide for payment of amounts due for: (a) taxes and assessments and
ofher items which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any [ sremiums for any and all insurance required by Lender under Section
5, and {d) Mortgage Insurance premiums, to be paid nv Lender fo the Secretary or the monthly charge by the Secretary
instead of the monthly Mortigage insurance premiums, Thesetems are called "Escrow ftems.” At origination or at any time
during the term of the Loan, Lender may require that Coinmunity Assoclation Dues, Feas, and Assessments, if any, be
ascrowed by Borrower, and such dues, fees and assessmenisshall be an Escrow ftem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Boiiowwer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or alicacrow tems, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time, Any such/waiver may only be in writing, In the svent of such
waiver, Borrower shall pay directly, when and where payable, the amounts-due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shali furnish fo Lencer roceipts evidencing such payment within
such time period ag Lender may require. Borrower's abligation to make such payments and to provide receipts shall for all
purposes he deemed to be a covenant and agreement contained in this Securily Irsitviment, as the phrase “covenant and
agreament’ is used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pisuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its righis under Section 9 and pay such amount and
Borrower shalt then be obligated under Section 8 to repay to Lender any such amount. Lendar may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, al any tims, collect and hold Funds in an amount (a) sufficient to permit Lender warply the Funds at
the time speciied under RESPA, and {b) notto excead the maximum amount a lender can require unoe RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expendiwms of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instiflution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, uness Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nof be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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LOAN #: 2720023829200

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments, if there is a deficiency of Funds held in
escrow, as definad under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay io Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposifions atiributable fo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if -
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ifems are Escrow ltems,
Borrower shall pry them in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t2-the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is peforming such agreement; {b) contests the lisn in good faith by, or defends against enforcement
of the fien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, hul zhlv untit such proceedings are concludad; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendar rubordinating the fien to this Security Instrument, if Lender determines that any part of
the Property is subject to a lienwiicn can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days of ine date on which that nolice is given, Borrower shall satisfy the fien or take ons or
more of the actions sef forth above in iy Section 4.

5. Property Insurance. Borrower shzil kesp the improverents now existing or hereafter erected an the Property
insured against loss by fire, hazards includedwitiin the term “extended coverage,” and any other hazards including, but
not limited to, sarthquakes and floods, for which i zinder recuires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the purisds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of fae Lean, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprovz Be.rower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection yith this Loan, either: (a) a one-time charge for flood zene
determination, certification and tracking services; or (b) a ona-iima charge for flood zone determination and certification
services and subsequent charges each time remappings or similar Gnanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for'the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tlozd zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendel may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purcliazs any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not preiect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and ‘mignt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amouats disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrunienc These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchinlersst, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o «.isapprove
slich policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal ceriificates. B Lender requires, Borrower shafl
oromptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Propstty, such polisy shall include a
standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurange carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, If the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower any interest or
earnings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borroveer does not respond within 30 days to a notice from Lender that the insurance carsier has offered to
setile a claim,‘thar. Lender may negotiate and settle the claim, The 30-day period will bagin when the nofice is given.
In either event, orif Lander acquires the Property under Section 24 or otherwise, Borrower hereby assigns fo Lender
{a) Borrower's rightu tr 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, 2:1d £0 - any other of Borrowar's rights (other than the right to any refund of unearnad premiums paid
by Borrower) under alf insursnne policies covering the Property, insofar as such righis are applicable to the coverage of
the Property. Lender may use thie insurance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Secwrity Ir=tument, whether or not then due,

6. Occupancy. Borrower shall aceupy, establish, and use the Propery as Borrower's principal residence within
80 days after the execution of this Securily instrument and shall continue to occupy the Property as Borrowet’s principal
residence for at least one year after the dats of pecupaney, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless avtenuating circumstances exist which are beyond Borrower's controk.

7. Preservation, Maintenance and Protectien of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriora*s 21 commit waste on the Property. Borrower shall maintain the Prop-
arty in order to prevent the Property from deteriorating Dr decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecotiomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration ar damage. If insuiance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaning or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceads for the venairs and restoration in a single payment or in a series
of progress payments as the work is completed, if the insurance or ceirlemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for ‘nz'completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the preperly, Lender shall apply such proceeds to
the reduction of the indebledness under the Note and this Security Instrumeny, firel to any delinquent amounts, and then
to payment of principal. Any application of the proceeds 1o the principal shalf not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or iis agent may make reasonable enfries upon and inspections of the Property I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Burrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicationpvicess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materict fuformation) in
connection with the Loan. Matetial representations include, but are not limited to, representations concernig 3orrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceading
that might significantly affest Lender’s interest in the Property and/or rights under this Securily Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriats to protect Lender's interest in the Properly and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' fees {o protect its interest
in the Propery and/or rights under this Sacurity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ytilities turned on or off. Although Lender may take action under this Section 9, Lender does not have o do 50
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
avthorized under this Section 8.

Any amounts disbursed by Lender under this Section & shal become additional debt of Borrower secured by this
Security instrument, These amounts shali bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the 1casehold sstate and interests herein conveyad or terminate or cancel the ground lease. Borrower shafl
not, without th express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titls fo the
Properly, the leaseheid and the fee fitle shall not merge uniess Lender agrees to the merger in writing.

10. Assignment.of Hliscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender,

If the Property is damuger!, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or tepalr Is econum'cally feasible and Lender's security is not fessened. During such repair and restoration
period, Lender shall have the right{G hold such Misceflaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been Copipleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may pay for the repairs zind restoration in a single disbursement or in a series of progress payments as the
work is completed, Unless an agreement is (nadu in writing or Applicable Law reguires interest to be paid on such Miscel-
laneous Proceeds, Lender shalf not be required 15 pay Borrower any interest o earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasiy's or Lenders secusity would be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Secunily fnstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appliod inthe order provided for in Section 2,

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or less in vaie ie equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial takivig destruction, or loss in value, urless Borrower
and Lender otherwise agree in writing, the sums sacured by this Security listrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the fotal amount o the sums secured immediately before
the partial taking, destruction, or loss in value divided by {b) the fair market vaive of the Properly immediately before the
partial taking, dastruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, desfruction, or loss in value of the Property in which the tair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount Of the sums secured immediately
before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwiva agres in writing, the Miscel-
lanecus Proceeds shall be applied to the sums secured by this Securiy Instrument whether or nit the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respeid o Lender within
30 days after the date tha notice is given, Lender is authorized to collect and apply the Miscelianeous Proceads sither to
restoration or repair of the Properly or fo the sums secured by this Security Instrument, whether or not ther. ave. “‘Cppos-
ing Party” means the third party that owes Borrower Miscelianaous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument, Borrower can cure such a default and, if scoeleration has ocourred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfaiture of
the Property or other material impairment of Lender’s interestin the Property or rights under this Seeurity Instrument. The
proceeds of any award or claim for damages that are atfributable to the impairmeant of Lender's interest in the Property
are hereby assigned and shall be paid to Lendear.
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All Miscelianeous Proceeds that are not applied to restoration or repair of the Propsrty shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Sucsessors in Interest of Borrower, Lender
shall not be requirad to commence proceedings against any Successor in Interest of Borrower or fo refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remady,

12, Joint ana Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower's otigations and liability shall be joint and several. However, any Borrower whe co-signs this Security
instrument but docs ~at execute the Note {a "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the.zo-cigner's interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree o extend, madiy, iorhear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-sign#i's consent.

Subject to the provisions of 22Ction 17, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowersnall not be releasad from Borrower’s obligations and liability under this Security
instrument unless Lender agrees to such reieas? in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19, apa henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bovrower fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender’s interest in the-Trooerty and righte under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuzdion feas, Lender may collect fees and charges authorized by the
Secretary. Lender may rot charge fees that are exprassh proaibited by this Security Instrument or by Applicabis Law.

If the Loan is subject to a law which sets maximum loan cnargas, and that law is finally interpreted so that the interest
or other loan charges collected or {0 be collected in connaction with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to realic the charge to the permitted limit; and (b} any sums
. already collacted from Borrower which exceeded permitted limits wili b2 refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by m2iing a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prapayment with ni; che nges in the due date orin the monthly
payment amount unless the Note holder agress in writing to those changes. Sarrowers acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of acticn Sorrower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Securily Insirument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have hoen given to Borrower when
mailed by first class mall or when aclually delivered to Borrower’s notice address if sent by otber rmeans. Notice to any
one Borrower shall constitute notice fo all Borrowers unless Applicable Law expressly requires-whGrwise, The notice
address shall be the Property Address unless Borrower has designated a subsiitute notice address by rotice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procedre for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specifict rocedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any nctice to Lender
shall be given by delivering 1t or by mailling i by first class malil to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have baen given to Lender until actually received oy Lender. I any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
jaw and the law of the jurisdiction in which the Property is located. All rights and obiligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silance shall not be construad as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obiigaticn to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sscurity Instrument.

17. Yransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transfarred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of GYie by Borrower at 2 future date to a purchaser,

If all or any paicof the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a bensfirial interest in Botrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymant in full of all sums secursd by this Security Instrument. However, this option shall not be
exercised by Lender I cuch-axercise is prohibited by Applicable Law.

If Lender exercises this uptinn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from th< cate the notice is given in accordance with Section 14 within which Borrower must pay
all sums sacured by this Securit;instrument, if Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies peomitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Secusity Instrument and thetiote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys’ fees, property incgenion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rignts irder this Securify Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interast in the Properdy and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by g Security Instrument, shall continue unchanged unless
as otharwise provided under Applicable Law, However, Lenaer s not required to reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedirgs within two vears immediately preceding the com-
mencement of a current foreclosure proceedings,; (if) reinstatement vV praclude foreclosure on diferant grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien crsared by this Security Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses in one or /nore of the following forms, as selected by
Lender: (a} cash; (b} money order; (¢} certified check, bank check, treasurar’s chieck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federar=gency. instrumentality or enfity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumantand obligations secured hereby
shall remain fully effective as if no acceleration had occumred. However, this right to reir stars shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intrirestin the Note (fogether
with this Securily Instrument) can be sold one or more times without prior nofice to Borrower, 2523 might result in a
change in the entity (known as the “Loan Servicer”) that collects Pericdic Payments due under the Nels and this Security
Instrumentand performs other morigage loan servicing obligations underthe Note, this Security Instrumert, end Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to @ sale of the Note. Ifthe e b5 a change
ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with & notice of fransfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing ebligations to Borrower will remain with the Loan Servicer or be
transferred fo a successor Loan Servicer and are not assumed by the Note purchaser uniess ctherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any enfity that purchases the Note) for cerlain losses it may incur if Borrower does not repay the Loan as agread. Bor-
rower acknowledges and agrees that the Borrower is not a third parly beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enfarce any agreement between Lender and the Secretary, unless
explcitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kercsene, other flammable or toxic pefrolsum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) ‘Environmental Law”" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
‘Environmental Condition” means a condition thaf can cause, sontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne else
to do, anything siiacting the Property (a) that is in violation of any Environmenta! Law, {b) which creates an Environ-
mental Condition;<r {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects Yie value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of simaf Guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and L0 m2istenance of the Property (including, but not limited to, hazardous substances in consumer
products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory 2 gency or private party involving the Property and any Hazardous Substance or Frviron-
mental Law of which Borrower has autual knowledge, {b) any Environmental Condition, Including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Supstance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory ruthority, or any private party, that any removal or cther remediation of any
Hazardous Substance affecting the Property is nuczssary, Borrower shalt prompily take all nacessary ramedial actions in
accordance with Environmental Law. Nothing herensskall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulaiions issued by the Secretary, in the case of payment defauts,

require immediate payment in full of all sums secured by 15 Security instrumant if.

{i) Bomrower defaults by failing to pay in full any monthiy payment required by this Securily Instrument prior to or
on the due date of the next monthly payment, or

{iy Borrower defaults by failing, for a period of thirly days, to perfumi any other obligations contained in this Security
nstrument.

() Sale Without Credif Approval, Lender shall, if permitted by applicable law {including Section 341{d) of the

Garn-5t Getmain Deposltory Instifutions Act of 1982, 12 U.8.C. 1701]-3(u}) uind with the prior approval of the Sec-

retary, require immediate payment In full of all sums secured by this Security (nclmment &

{) Allorpart of the Property, ora beneficial interest in a trust owning all or pait of he Property, is sold or othenvise
fransfarred (other than by devise or descent), and

{iiy The Properiy is not ocoupied by the purchaser of grantes as his or her principal e sidence, or the purchaser or
grantee does so occupy the Property but his or het credit has not been approved in acgordance with the require-
ments of the Secretary.,

(¢) NoWaiver, If circumstances ccour that would permit Lender to require immediate payment in full out Lender does
not require such payments, Lender does not waive is rights with respect to subsequent avenis,
(d} Regulations of HUD Secretary. |n many circumstances regulations issued by the Secretary will livit Lender's
rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not paid. This Security
instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
efigible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in fuil of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Node, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercisad by Lender when the unavaiability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium fo the Secratary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all of the rents of the Property; and {c) each tenant of the Property shalt pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has.not executed any prior assignment of the rents and has nol and will not perform any act that would
pravent Lende! fion exercising its rights under this Section 23.

Lender shall not n= required to enter upon, take cortrol of or maintaln the Property before or after giving notice of
breach to Borrower. Huwaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal rut cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shallterminate when the debt secured by the Security Instrument is paid n full,

24. Acceleration; Remedics: Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or aarzement in this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law provides oherwise). The notice shall specify: (a} the default; (b) the action required
to cure the default; (c) a date, not les= than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failu e to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtherixfarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding th< non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is nct cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full f all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumznt by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited o,
reasonable attorneys’ fees and costs of title svidence,

Ifthe Lender’s interest in this Security Instrument is held by the Gocretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the no3jadicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {*Act”} {12 U.5.C. 3751 et seq.) b rec uesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propesty 25 provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avai'ale to a Lender under this Section
24 or applicable faw,

25, Release. Upon payment of all sums secured by this Security Instrument, Leder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 2¢ Yor releasing this Security
Instrument, but only i the fee is pald to a third party for services rendered and the charging of the fe= is permitied under
Applicable Law.

26, Walver of Homestead. In accordance with llinois law, the Borrower hersby releases and waias all rights under
and by virtue of the Winois homestead exemption laws.

21. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurancs at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, if Lender purchases
Insurance for the coliateral, Borrower will be responsible for the costs of that insurancs, including interest and any other
charges Lender may impoese in connaction with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance, The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agress fo the terms and covenants contained in this Ssourity
Instrument and in any Rider executed by Borrower and recorded with i,

ﬂé L4023  (Seal)

KE ITH DORTCH

State of i [/

County of __fo,;&ff_,

This instrument vias acknowledged before me on

(p-15-10L5

DATE

{date) by

LEKEITH DORTCH.

{Seal}

WM’M Q,Lum i

Signdture of Notary Public

Lender: PowerTPO a dba of Lower, LLC
NMLS 1D: 1124061

Broker: Team USA Mortgage, LLC
NMLS 1D: 9908

Loan Originater: Roxanne Hill

NRNLS 1D: 1928441

OFFICIAL SEAL
MONIGA PREUSS

NOTARY PUBLIC, STATE OF ILLINGIS

R MY COMMISSION EXPIRES: (112472027

{LLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1701
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EXHIBIT "A"

LOT 30 IN BLOCK 5 IN T.P. PHILLIPS EQUITABLE LAND ASSOCIATION 2ND
ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

bl

Property address: 4230 W 21st Place, Chicago, IL 60623
Tax Nuibeo 16-22-422-030-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of June, 2023 and is ncorporated
into and shall be deemmed to amend and supplement the Morigage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”} to secure Borrower's Note to PowerTPO a dba of Lower, LLC, a Licensed Lender

{the "Lender") of the same date and covering the Propenty described in the Security Instrument and located at:

4230 W 2{stPlice
Chicago, IL 60623

Fixed Interest Raw "ider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lepucr further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the folioving:

{ E ). "Note" means the promizzory note signed by Borrower and dated  June 15, 2023,
The Note stales that Borrower owes Lendsy FOUR HUNDRED FIFTY FOUR THOUSAND SiX HUNDRED

TH'RTEENANDNO}»‘OU*E******* (R E SR AR AR R ERERR R EEEEE AR R R EA A RS EEREE N RS FEREENE X
Dollars (.S, $454,613.00 } plusinterest at the rate of 6.750 %. Borrower has promised o pay
this debt in regutar Periodic Payments and w pay the debt in full not later than July 1, 2053,

BY SIGNING BELOW, Borrower accepts and agreas (o thotarms and covenants contained in this Fixed interest Rate

Rider.
. ;“f//%l/% , ,( /% /. %%ﬂ?f (Seal)

L.EKEITH DORTCH DATE

L - Fixed Interest Rate Rider

i{CE Mortgage Technalogy, Ine. ILIRRCONRLU 0815
ILIRRCONRLY (CLS)
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FHA Case No.: 138-2027789-703-203B

MIN: 1012640-1235323290-5
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of June, 2023 and is
incorporated into and shaltbe deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the “Borrower") to cecure Borrower's Note to PowerTPO a dba of
Lower, LLC, a Licensed Lender

{the “Lender”)
of the same date and covering the Property dascribed in the Security Instrument and
located at: 4230 W 21st Place, Chicago, IL. 62522,

1-4 FAMILY COVENANTS, In addition lo the covenants and 2greements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition fo the Property described in Security Instrument, the followingeins now
or hereafter attached to the Property to the extent they are fixtures are added-ic the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended fo be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curiains and
curtair rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto, shall be deemed to be and remain
a part o1 t'e Property coverad by the Security Instrument. All of the foregoing togsther
with the Propeity described in the Security Instrument {or the leasehold estate if the
Security Instrunient is on a leasehold) are referred to in this 1~4 Family Rider and the
Security Instrument as the “Property.”

B. USE GF PROPEFTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
10 or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the ¢narige. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excer-as petmitted by faderal law, Borrower shall not
allow any lien inferior to the Security Instruraent to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower sti2li raintain insurance against rent loss
in addition to the other hazards for which insurancs is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender's request aiter default, Borrower shall
assign to Lender all leases of the Property and all securiiy dénosits made in connec-
tion with leases of the Property. Upon the assignment, Lencer shall have the right to
modify, extend or terminate the existing leases and to execute rievileases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shai mean “sublease” if
the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEX 3N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to/l.ender
all the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rants
of the Property are payable. Borrower authorizes Lender or Lender’s agents to coiiect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agenis. However, Borrower shalf receive the Rents until {i} Lender has given
Borrower notice of default pursuant to Secton 14 of the Security Instrument and
{ii} Lender has given nolice to the tenant(s) that the Rents are fo be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If | srider gives notice of default to Borrower: (i} all Rents received by Borrower shall
be held py-Borrower as tfustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (i} Lender shall be entitled to collect and raceive
all of the Reyits of the Property; (i) Borrower agress that each tenant of the Property
shall pay all Berits due and unpaid to Lender or Lender’s agents upon Lender’s written
demand o the terianii (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’z-agents shall be applied first to the costs of taking control of and
managing the Property ani collecting the Rents, including, but not limited fo, attorney’s
fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, astessments and other charges on the Property, and
then to the sums secured by e Tecurity Instrument; (v} Lender, Lender’s agents or
any judicially appointed receiver siaiibe liable to account for only those Rents actually
received, and (vi} Lender shail be enti'ed to have a receiver appointed to take posses-
sion of and manage the Property ana celiect the Rents and profits derived from the
Property without any showing as to the inadenuacy of the Property as security,

If the Rents of the Property are not sufficieritio cover the costs of taking control of
and managing the Property and of collecting tha.[Rents any funds expended by Lender
for such purposes shall become indebtednass of Geirower fo Lender secured by the
Security Instrument pursuant to Section 9.

Borrower reprasents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not perorm, any act that would
prevent Lender from exercising its rights under this paragrapn.

Lender, or Lender’s agents or a judicially appointed receiver, =oall not be required
to enter upon, take control of or maintain the Property before o afiar giving notice
of default to Borrower. However, Lender, or Lender’s agents or a jud,cially appointed
receiver, may do so at any fime when a default occurs. Any application of Fents shall
not cure or waive any default or invalidate any other right or remedy of Leaciar, This
assignment of Rents of the Property shall terminate when all the sums secufed iy the
Security Instrument are paid in full,

G. CROSS-DEFAULT PROVISION. Barrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

/
G D L
L D (A / /féﬁj {Seal)
EKEITH DORTG BATE
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