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Street: 1461 N. Larrabee Street

Street line 2: UnitA
City: Chicago

Lender. Farmers Bank & Trust

Borrower: Precilla Liand Peter Liu

State: IL ZIP Code: 60610

Loan / Mortgage Amount: $277,721.00

This property is located within the program area and the transaction is exempt from the requirsinznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.
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When recorded, return to:
Farmers Bank & Trust
Attn: Post Closing

1017 Harrison Street
Great Bend, KS 67530
877-798-2411

This instrument was prepared by:
Farmers Bank & Trust

1017 Harrison Street

Great Bend, KS 67530
620-792-2411

Title Order No.: PT23-91799
Escrow No.: PT23-91799
LOAN #: 230409377

~~— [Space Above T his Line For Recording Data] — -

V175209
2 MORTGAGE

[MIN 1002634-0000009313-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ot!iei~words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,156, 12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is PRECILLA LI AND PETER LIU, WIFE AND HUSBAND

currently residing at 2550 West Fullerton Avenue Unit 2A, Chicago, IL 60647-3148.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Farmers Bank & Trust.
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Lender is a State Bank, organized and existing
under the laws of Kansas. Lender's address is 1017 Harrison Street, Great Bend,
KS 67530.

The term “Lender” includes any successars and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note™ means the promissory nete dated June 2, 2023, and signed by each Borrower who i legally
obiigated for e debt under thal promissory note, that is in either (i) paper form, using Bofrower's written pen anc ink
signature, or (if) siectronic form, using Borrower's adopied Electronic Signature in accordanca with the UETA or E-SIGN,
as applicable. The Wale evidences lhe legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED SEVENTY SEVEN THOUSAND SEVEN HUNDRED TWENTY ONE AND NO/MQQ* **#»* x> xx+»
WA ARk ok ok ok ok ok Rk Nl Sk k ko k ek kk kR Ak kk ko E R Rk k kkk ok Rk kR DD||ar5(U.S, $277,72100

plus interest. Each Borcwerwho signed the Note has promised to pay this debt in regular menthly payments and to pay
the debt in full not later tharn. Jly 1, 2053.

(E) “Riders” means all Riders. 10 this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part of #ais Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁlllcable]: . -
Adjustable Rate Rider £lsondominium Rider L| Second Home Rider
(] 1.4 Family Rider | Planniad Unit Development Rider L1 V.A. Rider
| Qthet(s) [specify]
Fixed Interest Rate Rider
{F) “Security Instrument” means this document, which/s dated June 2, 2023, togather with all Riders to this

document.
Additional Definitions

(G) “Applicable Law” means all controliing applicable federal, statz, and local statutes, regulations, erdinances, and
adrministative rules and orders (that have the effect of law) as well as gl applizable final, non-appealdbla judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all d 1es, 655, assessments, and other charges that
are impoged on Borrewer or the Property by & condpminium association, hameownars agsociation, or similar organization.
() “Default” means: (i) the failure to pay any Feriodic Fayment or 2ny other amouni seclired by this Security Instrument on
the date itis due; (i) a bredeh of any representation, warranty, covenant, obligation, of amreament inthis Security Instrument;
(iii) any materially faise, misleading, or inaecurate information or statemant ta Lender piovitied by Borrower or any parsons
or enlities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failura o provide Lender with material
information in connecticn with the Loan, as described in Section 8; or (iv) any action or proceeding de scribed in Section 12(e}.
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiaiad by check, draft, or
similar paper instrument, which is initialed thrgugh an elactronic terminal, telephonic instrument, zomputer, or magnetic
tape s0 as to order, instruct, ar authorize a financial institution to debit or credit an account. Sucki tarr includes, but is
not limited to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by wiechane or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Elecironic Signature” as defined in the UETA or E-SIGN, as applicabls,

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Iltems” means: (i) taxes and assessments and other items that c&n allain prierity over this Security
Instrument as a lien ar encumbrance on the Praperty; (i) leasehold payments or ground. rents on the Property, if any;
(i)} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any,
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LOAN #: 230409377
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and lale charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Laan Servicer” means the entity that has the contractual right to receive Borrower’'s Periadic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid by any third
party {elher than insuraned proceeds paid under the covarages dederibed in Section 5) for: (i) damage to, or destroction of,
the Property. (il condemnation or other-iaking of all or any pari of the Property, (iil) conveyance in lieu of condemnation; or
(iv) migreprasentations of, or omissions as io, (he value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Paviaont” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thana full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amounts undarSestion 3.

(T) “Property” means tha sroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
() “Rents™ means all amnunz received by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a party other than Eorrower.

(V) “RESPA” means the Real Eate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.FR. Part 7u24). as they may be amended from time to time, or any additional or successor
federal lagislation or regulation that govarns the same subject matter. When used in this Security Insirument, "RESPA'
refers to all requirements and restrictions thiat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loar” under RESPA.

{W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligaiions under the Ncte ard/or this Security Instrument.

(X} “UETA” means the Uniform Electronic Transactic/is: Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vinich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (j) the repayment of the Loars, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower’s covenants and agieements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, granis, and conveys to MER' (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, theToliowing described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREC!: As EXHIBIT A™.
APN #: 17-04-121-088-1025
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LOAN #: 230409377
which currently has the address of 1461 N LARRABEE ST Unit A, CHICAGO [Street] [City]

lincis 60610-3434 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cade]
exemption laws of this State.

TOGEETHER WITH all the improvemenls now cr subseguently erecied on the property, inctuding repiacamenis and
additions o the improvemenis on such praperty, alf preperty rights, including, without limitation, all easemants, appur-
tenarees, royalties, mineral rights, oil or gas rights or profits, wailer rights, and fixturas now or subsequently a part of
the property. All of ihe foregoing is referred 1o.in this Sesurity insirument as the "Properiy” Berrower understands and
agrees that MERS holds only legal title to the interests granted by Borower in this Seeurity Instrumend, but, if necassary
to comply with law or custom, MERS (as nominee for Lander and Lendet's suceessors and assigns) has the right: lo
exercise any or all of those interests, including, but not limited to, the right te forectose and sell the. Praperty; and to take
any action requiieaof Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER RIPIRESENTS, WARRANTS, COVENANTE, AND AGREES that: (i) Bostower lawluilly owns and pos-
sesses the Property corveyed in this Security Insfrument i fee simple or Jawfully has ke right 1o use and occupy the
Property under a leasehioin eslate; {ii) Borrower has the right o miorigage, grant, and convey the Property or Borrower's
lgasencldinterast in the Propads and (i) the Property is uinencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenaris and agices 1o defend the title 16 the Property against all claims and demands, subject to any
encumbrances and ownership inter¢sts of record as of Loan closing.

THIS SECURITY INSTRUMENT comkinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state reguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenda: zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow iteme, Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Berrower wili also pay amearepayment charges and late charges due under the Note,
and any other ampunis due under this Security Instirument. Payments due under the Note and this Secunity Instrumen
must be riade in LL3. currency. If any check or ciher instrumentreceived by Lender as payment under the Note or this
Sacurity Instrument is returnad 16 Lender unpaid, Lender may reguir that any or all subsequent payments due under
ihe Nate and Lhis Sgcurity Instrument be made in ene or more of the ollowing forms, as selecled by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, or cashis's check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S. federal agency, itstrumantality, or entity; or {d) Electronic Fund
Transler,

Payments are deemed recaived by Lender when received at the Ipcation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 2>-Eection 16. Lender may accept or
return any Partial Fayments in its sole diszretion pursuant to Section 2.

Any offzet ar ¢laim that Borrower may have naw or in the future against Lender wiil-hot relieve Barrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforiing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Applicaticn of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may acceptand either apgiy ornold in suspense
Partial Payments in its sole discration in accordance visth this Section 2. Lenderis not obligatad to dusapt any Partial
Payments or to apply any Partial Payments at the time sueh payments are agcepted, and aiso is nol obligatad o pay
interest on such unapplied funds. Lender may hold such unapplied funds uniil Barrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied (o the Loan.
If Barrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. |f not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due ingonnection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights {o refuse such payments
in the future.
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LOAN #: 230409377

(b) Order of Application of Partial Payments and Periodic Payments. Except as oiherwise described in this
Section 2, if Lender applies & paymenl such payient will be appied o each Perindic Payment in the order in which i}
became due, beginning with the oldest outstanding Pefiodic Payment, as follows: first fo. interest and then to principal
due under the Note, and finally lo Escrow Hers. It gll outslanding Periodic Payments then due are paid in full, any pay-
manl smounts remaining may be applied tolate charges and 10 any amounts then due unde; this Security tnsirument, if
&l suns then due under the Note and this Security Instrument are paid i full, any remaining payment amount may ba
applied, in Lender's sole disarelion, in.a future Periodic Paymeni or to reduce the principal balance of the Mote:

If Lender receives a payment from Berrower in the amount of one or more Periodic Fayments and the amounl of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delnguant paymeni and ihe late
charge.

When applying paymentg, Lender will-apply such payments in accordance with Applicable Law.

{c} Voluniary Prepayments. Voiuntary prepaymenis will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, ar Miscellaneous Pro-
ceeds 10 princingt 01g under the Nole will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Esciow ltems.

{a) Escrow Requrznmeni; Escrow lHems. Except as provided by Applicable Law, Borrower must pay fo Lender oin
lhe day Pericdie Paymainz aiz due under lhe Mote, until the Note is paid in full, a sum of money 1o provide for payment
of armounls due for all Escruw ems (the “Funds”). The amount of the Funds required lo be paid eagh month may change
during the term of the Loan, Boriever mwst promplly furnish to Lender all nofices or invoices of amounts o be paid under
this Secfion 3,

(b) Payment of Funds, Waiver B rmwer must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rowar must pay directly. when and whare puayati'e, the amounis due for any Escrow ltems subject to the waiver. [f Lender
has waived he requiremient 1o pay Lender ine Funds for gny or all Escrow llems, Lendar may require Borrower 1o provide
proal of direct payment of those items within zuchtime period as Lender may require, Botrower's obligaticn to make
such timely payments and o provide proof of pagmeriis deemed to ba a covenant and agreement of Borrower under
this Secuiity Instrument. If Borrower is obfigated to pey Escrow Hams directly pursuant ko & waiver, and Borrower fails to
pay timely {he amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Bormwer will be obligaied o repay 10 Lender any such aiparit in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withoraw, the waiver as fo any or all Escrow ltems at any time by
giving a natice. in accordance with Section 18, upoen such withdray 2], Berrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Exzept as proviaad by Applicabie Law, Lender may, at any time, col-
leat and Hold Funds inan armoeunt up 1o, bul not in excess of, the maximum.amaunt a lender can require under RESPA.
Lender will esfimate the amount of Funds due in accerdance with Applicalile Lav,

The Funds will be held in an institution whose deposits are insured by a U.5.federal agency, instrumentality, or entity
(including Lender, if Lender iz an institution whosa deposils are so insured) or inany Federal Home Loan Bank. Lender
will apply the Funds lo pay ihe Escrow Nems no later than the Ime specified undZ«REEPA. Lender may net charge
Borrower for: (i) holding and applying \he Funds; (i) annually analyzing the escrow ascount; or {ifi) verifying the Eserow
Itemis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander 1o make such & charge.
Unless Lender and Borrawer agree in writing or Applicable Law requlires interest to ke paid on the Funds, Lender wil
rot-be required o pay Borrower any interest or earnings on the Funds. Lender will give o Burnover.without charge, an
annual aceounting of the Furids as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, it there is a s rplus of Funds held
in escrow, Lender will account to Barrower for such surpilus. If Borrewer's Pericdic Payment is delinguen’ by more than
30 days, Lender may ratain 1he surplus in the escrow account lor the payment of Ihe Escrow Hams. If there is a shorfage
or geficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lengerthe amount necessary
to make up lhe shorlage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by ihis Sscurlty Instrument, or an earfier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower musi pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have pricrity or may atiain priarty over this Security Instrument, (b) leasehold payments or ground
rents on the Property, it any, and (c) Community Association Dues, Fees, and Agsessments, if any. If any of these iters
are Escrow ltems, Borrawar will pay thern in the manner provided in Section 2.
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Borrowar must promplly discharge any lien that has prierity or may atlain priority over this Security Insirument unjess
Borrower: {a) agrees in wiiting o the payment of tha abligation secured by the lien in & manner acceptable to Lender, but
only s¢ leng as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcemen! of the lizn in, legal proceedings which Lendar determines, in its sole discration, operaie to prevert the enforie-
mani of ihe lisr while those proceedings are pencing, but only unlll such proceedings ara concluded; or (o) seeuras frorm
the holder of the lien an agreemen! satistactary lo Lender 1hatl subordinates the liento this Security Instrument {eollectivaly,
the "Reglired Actions™. If Lender determines that any. part of the Property is-subject to a lien that has pricrily or may attain
priority over this Secunty Instrument dand Borrower has not taken any of the Required Actions Ir regait le such fien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nolicg is given, Borrower must
satisfy the lien or lake one or more of the Requited Actions.

5. Property Insurance.

(a] Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards includéd within the term “extended coverage,” and any other
hazards incfuding. but notlimited to, earthouakes, winds, ane floods, for whigh Lender requirés insurance. Borrower musi
rraintain the ypes ridnsurance Lender requires in the amounts (including deductible lavels) and for the perieds that
Lender reguires, Wnal Londer requires gursuant to the preceding sentences can changs during the lerm of the Loan, and
may excead any miniive soverage required by Applicable Law, Borrower may choose the insurance. carrisr providing
Ihe insurance, subiactto-Leatler's right (o disapprove Barrower's choice, which right will not be exercised unraasonably.

{b) Failure te Maintair-Insurance, If Lender has & reascnable basis lo believe that Borrower has failed 1o maintain
any of the required insurance cove ages described above, Lender may oblzin insurance coverage, al Lenger's option and
at Borrower's expense, Wimess raganed by Applicable Law, Lender 15 under np obligaiion la ddvanse premiums for, or lo
seek io reinstate, any prior lapsed covarageobtained by Borrower. Lendsr is undernd obligation to puichase any particular
type or amount of coverage and may selact the provider of such insurance in its sole discretion. Before puichasing such
coverage, Lender will notify Borrower I reqyired fe do so under Agplicable Law. Any such coverage will insure Lender, bul
might nat protect Borrower, Borrower's aquiy invthe Proparty, or the contents of the Property, against any risk, hazard,
or llability anc might provide greater or lesser coverage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas that the cost of the insurance coverage so oblained may significantly
axceed tha cost of insurance that Borrower eould hiave: obtained. Any amounts disbursed by Lender for cosis associated
with reinstating Borrower's insuranca policy or with placiig riew insurance under this Section 5 will become additional
debt of Boitower securéd by this Security Instrument, Theza amounts will bear interest at ihe Note rate from the date of
dishursement and will be payabte, with such interest, upon natice from Lender to Borrower requesting payment.

{¢) Insurance Policies, All insurance policigs required by Lesdar and renewats of such pelicies: () will be subject to
Lender's right to disapprove such paolicies; (i) must include a standedmortgage clause; and (i) must name Lender as
morigages and/or a5 an addilional loss payes. Lender will have the hight fo hold the palicies and renewal certificates. If
Lender requires, Borrower will promptly give 10 Lender proof of paid premiuria and renawal notices. If Borrower obtaing
any form of insurance coverage, not gtherwlse requirag.by Lender, for dariage o, or destruction of, the Proparty, such
poliey must include a stafdard mertgage clause and must name Lender as moridngee and/or as an additional loss payee.

(d] Proof of Loas; Applicafion of Praceeds. In tha event of loss, Bormwer"ﬂu" giva prompl notice fo the insurance
carrfer and Lender. Lender may make proof of loss if not made promptly by Borrowe: Any insurance proceeds, whether
or nal the underlying insurance was required by Lender, will be applied to restaration or repair of the Property, if Lender
deems ihe restoration or repair io be economically feasible and determings that Lender's security will nol be lessenad
by such resteralion or repair.

It the Property is to be repaired or resipred, Lender will dishurse frem the insurance protee.z-any inilial amounts
that are necessary to begin the repair or resloration, subject to.any restrictions applicable fe Lenug:. During the subse-
quent repalr and restaration perod, Lendér wilt have the right to hold such Insurance procgeds until Lender has had an
opportunity ta Insp&ct siich Property fo ensure the work has been completed to Lender's satisfaction (which may include
salistying |.ender's minimum eligibility requiramenis for persons repairing the Property, inchuding, but not fimited 1o,
licensing, bond, and insurance requirements) provided that such inspeciion must be Undertaken promptly: Lender may
disburse proceeds for the repairs and resioration in a single payment or In a series of prograss paymenis as the werk is
completed, depending on the size of ihe repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defaull on he Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor
ing th Property, or pdyabls jointly io both. Lender wiil nol be required to pay Borrower any interest or earnings onsuch
insurance proceeds uniess Lender and Berrower agree in writing or Applicable Law requires therwise. Fees for public
adjustars, or olher third parties, refained by Borrgwer will nol be paid oul of the insurance procaeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not 1o ke ecanomically feasible or [ender's security would be lessened
dy such restoration or rapalr, the insurance proceeds will be applied to the sums securad by this Securily Instrument,
whether of nat fhen due, wilh the excess, if any, paid to Borrower. Such insurance procéeds will be applied in the ordar
Ihat Partial Payments are applied in Section 2(b),

(e} Insurance Settlemeants; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matlers. Il Berrower does not raspond within 30 days
ta a notice from Lender that the insurance carrier has offered fo setlle a claim, then Lander may negolfiate and setils
the claim. The 30-day periad will begin when the netice-is given. In either event, or if Lender acquires the Property under
Seclion 26 or otherwisg, Borrower I$ tinconditionally assigring to Lender (1) Borrower's rights-to any insurance proceeds in
an amiount not to exceed the amounts unpaid under the Note and this Security Insirumen, and (i} any oiher of Borrower's
rights {ather than fhe right to dny refund of uneamed pramiums paid by Borrower) under all insurance policies covering the
Property, o the-extent that such rights ate applicable fo the coverage of the Properly. If Lender files, negotiates, or setiles
a ciaim, Borrower agrees that any insurance proceeds imay ba made payadle directly {o Lender withaut the need 1o include
Borrower as an 2dotional loss payee. Lender may use the insurance proceeds either to repair ar restore the Praperty (as
provided in Bection £/d)) or to pay amounis unpaid under the Note or this Security Instrument, whether or net then due.

8. Occupancy corowst must occudy, establish, and use the Property as Borrower's principal residence within
B0 days after the execation of this Security instrument and musl continue o apcupy the Property as Borrower's principal
residence for at least uncyiar after the date of occupancy, unless Lendsr stherwise agraes in writing, which consent will
not be unreasonably wilhheld or unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainterarce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impait the Property, allow the Froperty 1o deteriorate, or cammit waste on the Property. Whether or not Borrower is resid-
ing in the Pro‘pertv Barewer must mariain the Properly in order to prevent the Property from deler'forating or decreasing
in value due to iis condition. Unless Lenter determings pursuant tc Section 5 that repair or restoration is not economically
feasible, Borower will promptly repair the Poperty if darmaged to avoid further deterforation or damage.

IFinsurance or condemnation proceeds ara zaid ta Lender in connaclion with damage to, or the taking of the Pruperty
Borrower will be responsibie for repalring or restoring the Property only if Lender has released preceeds for such purposes.
Lender may cisburse proceeds forthe repairs dand rmetoration in 2 single payment or in a series of progress payments as
the wark is completed, depending on the size of the ruoair o resloration, the larms of the repalr agreement, and whether
Borrawert is (n Defauli on the Loan, Lender may make suuh disbursements directly te Borrower, to the person repafring or
restoring the Property, or payable jointly 1o both. I the insurarce o condemnalion proceeds are not sufficient to repair or
restore the Property, Barrower remains obligaled to complete such repair or restoration.

Lender may make reasonable eniries upon and inspecfiens o1 the Property. If Lender has reascnable cause, Lender
may inspect the interior of tha improvements on the Property, Lendar xiliqive Borrower notice at the lime of or prior to such
an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Defauit if, duripgthe Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Bomower's knowlzadge or consent gave mailerially false,
misleading, or inaccurate information or statements io Lender {or failed 1o provids Lender with material informyation) in
gonnection with the Loan, ingluding, but not fimited 1o, oversiating Borrower's (ncorne.or assels, understating or failing
o provide gocumentalion of Borrewer's debt obligations and liabilties, and misfepizeenting Borrower's occupancy or
intended oecupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuiity Instrument.

(a} Protection of Lender’s Interest. If; (i} Borower fails to perform the covenants and agree nen's contained in this Secu-
rity- Instrumient; (i) thereis a legal proceseding or government order that might sigrificantly effeet Lendsr’s interestin the Proparly
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for conaeripation or forfefture, for
enforcarment o a lienthat has priority or may attain priority over this Security Instrument, or to enforce 12ws or regulations); or
fiiiy Lendar reasonably believes that Borrower has abandonad (he Property, then Lender may do and paycior whatever is
reasanable or appropriate to protect Lender's interest in the Property angd/or rights under this Seeurity Instrumant, includ-
ing protecting and/or assessing the value of the Property, and securing and/er repafring the Progerty. Lender's actions
may include, but are not limited to: (1) paying any sums secured by & lien thal has priority or may attain priority over
this Security Instrument; {Il} appearing in court; and {11} payirg: {A) reasonatle attorneys' fees and costs; (B) property
inspeclion and valualion fees; and {C) other fees incurred for the purpose of protecting Lender's interestin the Property
andfor rights under this Security Instrumant, including its secured pesiticn in a bankrupicy proceeding, Securing the
Praperty includes, but is rol limited to, exlericr and interior inspactions of the Proparly, entering the Properly to make
repairs, changing locks, replacing or boarding up doors and windows, draining waer from pipes, elimiriating building
or ather code violations or dangerous conditions, and having utilitizs turned an or off. Although Lender may fake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any ar all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower io avoid fore-
closwe and/or mitigate Lender's potential losses, bulis nol abligated 1o do so unless réquired by Applicaide Law. Lender may
iaka reasonable.actions to evaluate Borrower for avaitabie alternatives o foreclosure, including, But net limited o, obtaining
cradil reports; title reports, ile insurance, graperty valuations, subardination agreemeants, and third-party approvals. Bor-
rower authorizes and consenis 1o these aclions, Any £osls associaled with such loss mitigation activities may be paid by
Lender and recoverad from Barrower as cescribed below in Seciion 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will became additional
tebt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesling payment.

(d} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower wilt comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Froperty, the leasehald and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment.oi Rents.

(@) Assignment<i Nants. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirdarty (“Tenant”}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rerts are payable. Borrower autharizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenaer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26,-and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an absoliiie) assignment and not an assignment for additional security only.

(b) Notice of Default. To the exteiit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, 1o be applied o the sums
secured by the Security Instrumant; {ii} Lencer wil be entitied to collect and receive all of the Rents; (i) Borrawer agrees to
instruct each Tenant that Tenant iz to pay ali Rehts due and unpaid to Lender upon Lender's writen demand io the Tenant;
(iv) Borrawer will ensure that each Tenant pays all Fients due to Lender and will take whatever action is necessary to
collect such Rents if not paid 1o Lender; (v) unless Agiiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking contral of and man«g:tig the Property and collecting the Rents, including, but not
limited to, reasonable aftorneys’ feas and costs, receiver'c.fges, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assassments, and other cha:02s on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoined‘raceiver, will be liable to account for anly those Rents
aclually received; and (vii} Lender will be entitled to have a receiver znpaointad 1o take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as secufity.

{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of 1aking centrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuszsawill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Callection of Rents, Barrower rhay not collect any of the Rents more than one manth in advance
of the time when the Renis beceme due, excep! for security or similar deposils,

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agreaes that Borrower has not
signed anhy prior assignment of the Renls, will not make any further assignment of the Rers, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sesuriiy Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢/ 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar efter giving notice
of Defaull to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do su zwgny time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments toward the premiums for
Martgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the martgage insurer thatl pravieusly provided such msurance, or {ii) Lerdar detgrminas in ils sale discrelion that
such morigags insureris na longer sligible to provide the Morigage (psurance goverage required by Lender, Borrower will
pay the premiums reguired to oblain coverage substantially equivalent @ the Marlgage Insurance previously in effect, at
a cosl substantizlly ecuivalent o the cost to Borrower of the Morlgage Insurance praviously in effect; from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Martgage insurance toverage is not available, Berrower will continue 1o pay to Lender the
amaount of Ihe separately designated payments that were-due when the insurance coverage ceased to be in effect. Lender
will agcept, use, and retain these payments as a non-refundable loss reserve in ligu of Mortgage Insurance. Such loss
reserve will he non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
inerest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer se'ected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgags Insurance.

If Lender re.tired Mortgage Insurance as a condition of making the Loan ang Borrower was raquired 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Berrewer will pay ihe pramiums required to
miaitain Morlgage Insunance in effecl, or to provide a nen-iefundahle loss reserve, unti Lender's reqwrement for Mortgage
Inslirance ends in accoraance wilh ary writlen agreement belween Borrower and Lander providing for such termination
or until termination is requised by Applicable Law. Nothing in this Section 11 affects Borrowear's obiigation to pay inlerest
atthe Note rate:

(b) Mortgage Insurance figreements. Morigage Insurance reimburses Lender for certain losses Lender may ircur
if Borrower toes noi repay the uan as agreed, Borrower is not & party 1o the Morlgage Insurance pelicy of coverage.

Morigage insurers evaluate their total ©isk on all such insurance in farca from fime to time, and may enter into agree-
ments with other parties that share or riodifv their risk, or reduce losses. Thase agreermenis may require the morigage
insurer to make payments using any sourg2 of funds that the mortgage insurer may have available {which may nclude
funds obtained from Mortgage Insurance prs: T'ums)

As a result of these agreements, Lender, aisiner insurer, any reinsurer, any ather entily, or any affiliate of any of
the faregoing, may receive (directly or indirectly}-arounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or meditying the morigage insurer's risk,
or reducing losses. Any such agreements will not: {i} <riect the amounts that Borrower has agreed to pay for Mort-
gage Insuranse, or any other terms of the Lean: (ii) inpisaze the amcunt Berrawer will owe for Martgage Insurance;
(iii} entille Borrower & any refund, or {iv) affect the rights Boriower has, If any, with mespect to the Merlgage Insurance
under the Homeowners Protection Acl of 1898 {12 U.S.C. § 4587 2t seq.), as il may be amended from time ta time, or
any additional or suceessor federal legisiation or requiation that govers the same subject matiar ("HPA). These rights
underihe HPA may inciude the right to receive certain disclosures, o request and ebiain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated aufornatically, and/mi receive a refund of any Morigdge Insur
ance premiums that were uneatned at the time of such cangellation o termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturs,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditianally-assigring the right to receive all Miscel-
langous Progeeds o Lendgr and agraes thal such amounts will be paid to Lender.

() Application of Miscellaneous Proceeds upon Damage to Property. if the Praparty is damaged, any Miscel-
laneous Proceeds will be apolied to restoration or repair of the Properly, if Lender deens therestoralion or regair o be
georiamically feasible and Lender’s security will not be lessened by such restoration or repair. Juiing such repalr and
restoralion perigd, Lender will have the right 1o hald such Miscellaneous Proceeds it Lenger hashad an apportunily
lo inspect he Properly to ersure the work has been completed le Lender's satisfaction (whichanuy include satisiying
Lender's minimurm eligibility requirernents for persens repairing the Property, including, but netlimited te. licensing, bond,
gnd insyranne requlremen‘ts) pievided that such inspection must be underfaken promplly. Lender may pay far ihe repairs
and restoration in a single disbursement ar in & senies of progress payments as the work is comp1eted depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may miake such dishursernenls directly to Borrawer, (o the person repairing or restoring the Property, or payable
jointly to bath. Unlass Lender and Bofrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Praceeds, Lender will not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the rasioration or repair not io be economically fedsible or Lendesr's security would be lessened by such
restoration or repair, the Miscellaneous Praceeds will be applied to the sums securad by this Securily Instrurnent, whether
or not then due, with the excess, if any, paid to Borrowsr. Such Miscellzneous Proceeds will be applied in the order that
Partial Paymenis are-applied in Section 2(b).

initials: Pﬁ‘”" { (\-
ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 90of15 IL21EDEDL 0222
ILEDEDL {CLS)




2317146114 Page: 11 of 21

UNOFFICIAL COPY

LOAN #: 230409377

(c) Application of Miscellaneous Proceeds upon Condemnation, Bestruction, or Loss in Value of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, &l of the Miscellanecus Praceeds will be applied
to the sums secured by this Security Instrument, whether or not than due, with the excess, if any, paid 1o Borrowar.

In he event of a partia! taking, destruciion, or loss in value of the Preperty teach, a "Partial Devaluatior®) whese Ihe
fair market valus of ihe Property immediately before Ihe Partial Devaluation is equal @ or greater than the amount &f the
sums secured by this Security instrumenl immediatély before the Parliol Devaluation, & percentage of ihe Misgellansous
Frocesds will be applied (o ihe sums.securad by this Security Instrument unless Bortower and Lender otherwise agree n
writing: The amount of the Miscellaneous Proceeds thal will be 50 applied Is determined by muliiplying the total amount of
the Miscellaneous Proceeds by a parcentage calculated by taking (i) the total amount of the sums secured immediziely
before the Partial Devaluation, andl dividing it by (il) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Pracesds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be upplied 1o the sums seturad by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenusr otherwise agres in writing.

(d) Settlernen. ot Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the sums
secured by this Securityinztrument, whether or not then due, or o restoration or repair of the Property, if Borrower (i) abandans
the Proper y, or (i) fails t0 t26nend to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence‘ ndrnrs-to setlle a claim lor damages. "Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds of the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lerider’s Interest in the Property. Borrower will be in Defaull if any action or proceed-
ing begins, whether civil or eriminal, thay in Lender's judgment, could result in forfeiture of the Property or cther matarial
impairment of Lender's intarest in the Freperty of rights under this Securily Instrumient, Borrower can curessuch a Defauli
and, if aceeleration has oscurred, reinstate s provided in Seclion 20, by causing the action or proceading 1o be dismissed
with-a ruling that, in Lender's judgment, piaciudes forfeiture of the Preperty or other material impairment of Lender’s
interest in the Property or rights under this Sacurity Instrument, Borrower is uncondilionally assigning o Lendar the
progeeds of any award of claim for damages thatarz siributable to the impairment of Lender's interest in the Praperty,
which proceeds will be paid to Lender. All Miscellaiie ous Frogeeds that are nol applied {o restoration or repair of the,
Property will be applied in the crder hat Partial Payments are appliad in Section 2({b).

13. Borrower Not Released; Forbearance by Lenaar Not a Waiver. Borrower or any Succassor in Interest of Bor
rower will not be released from liability under this Securily Instrament if Lender extends the time for payment or modifies
the amortizalion of the sums sgcured by this Securily Instrumet. Yender will not be recuired to commence proteadings
against any Successor in Interest of Borrower, or to refuse o extendme for payment or otherwise modify amortization
of the sums secured by this Security Instrumert, by reasen of any derrand made by the original Borrower or any Sue-
cessors in interest of Borrower. Any forbearance by Lender in exercising any rohi er remedy including, without limitation,
Lender's acceptance of payments from third parsons, entities, or Successt rs ir, Interest of Borrower or in amounts less
thain the amount then due, will net be a waiver of, or preclude the exercise o, amy.right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Baurl, Borrower’s obligations and liability
under this Security Instrument will ba joint and several. However, any Borrower whit sigrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to maortgage, grant, convey, and wairantsuch Borrower's inlerest inthe
Proparly under the terms of this Security Instrument; {b) signs this Securily Instrument 1o waive any applicabda inchoate
rights such as dower and curiesy and any available homesiead exemplions; (¢} signs this Secunty Insitument & assign
any Miscellaneous Praceeds, Rents, or other earnings from the Property to Lender; {d) is net peigunally obligaled to pay
the sums due under the Note or this Security Instrument; and e} agrees that Lender and any oiner Borrowar can agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Nele or this Securily Instrument
without such Borrewer's consent and witheut-affecting such. Borrower's obligations under this Securitynstrument.

Subject to the provisions of Section 19, any Successar in Interest of Borrower who assumes. Borrower's obligations
under this Security tnstrument in writing. and is approved by Lender, will oblain ali of Borrower's rights, abligations, and
benefits under this Securily Instrument. Borrower will nol be released from Borrower's obiigations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/or reporling service ussd by Lender in connection wilh this Loan, and (i) either (4} a one-time charge
for flood zone datermination, cerliticalion, and tracking services, or (B} a one-time charge for Tlood zore datermingtion
ard certilication services and subsequent charges each lima remappings or simiiar changes ocour that reasenably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Defauli Charges, If parmitted under Applicable Law, Lender may charge Befrower fees for sérvices performed in
connection with Borrower's Default lo protect Lendei’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable afiorneys’ fess and costs; [il) property inspeclion, valuation. mediation, and loss mitigalion fzes;
and {iii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of exprass autharity in this Security Instrument
to charge a specific fee to Borrower should net be construed as a prohibition en ihe charging of such fee. Lender may
no! charge fees thal are exprassly probibited by this Security Instrumenl or by Appiicabie Law.

{d) Savings Clauss. If Applicable Law sets maximum loan charges, and that law is finally interpreled so that the
imterest.ar olher lean charges collected or io be collected In connection with ihe Loan exceed e permitted limits, then
(i) any such loan charge will be reduced by Ihe amount necessary to reduce the charge to the permitted lirit, and (i) any
sums alrsady coilsoted from Borrower which exceaded permittad imits will be refunded to Bortower, Lender may choose
te make this refund 2y reducing the principal owed under the Note or by making a direct payment o Borrower. If a refund
reduces principal, 15'7; reduction will be lreated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrewer's acceptance of
any such refund made by Zuoct paymant 1o Borrower will conslilute a waiver of any right of action Berrower might have
arising out of such dverchaios.

16, Notices; Borrower’s F iy sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

{a) Notices to Bormrower. Liniers £palicable Law requires a different mathod; any written nctice to Borrowsr in gon-
nection with this Secarity Instrument will 5e deemed to bave been glven to Borrower when (1) mailed by frst class mail,
or (i) actually delivered to Borrower's Notice Acdress (as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication (as-dstined in Section 16(h) below). Notice to any one Borrower will constitule
notice to all Borrowers unless Applicable Law srpiassly requires etherwise. [f any notice o Borrower required by this
Security Instrumeni is also required under Applicakle Law, the Applicable Law raquirement will satisfy the correspanding
requirement under 1his Security Instrument.

{b} Electronic Notice to Borrower. Unless anolher delivery method is reguired by Applicable Law, Lender may provide
notice to Borrower by e-mal or otner electronic communisation (“Electronic Commiunication’} if: {i) agreed to by Lender
and Borrower in wiiting; {ii) Borrower has provided Lenderwt® Eorrower's e-mail or olher electronic addrass {"Electronic
Address™; (iii} Lender provides Borrower with the aplion to recoivenotices by first class mail or by other nan-Electronic
Comgnunication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
riotice t0 Borrower sent by Eizctronic Communication in connection wit 1 this Ssourity Instrument will be decmed to have
baen given lo Borrower when sant unless Lender becomes aware that susiinotice is nol delivered. If Lendar becomes
aware that any notice sent by Electronic Communication is not delivered. Lender will resend such gommunicatian to
Borrower by firsi class mail or by othér non-Electrenic Communication. Barrowerimay withdraw the agreement to receive
Electronic Communicalions from Lender at any time by providing writien nolice w'iander of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to whith Lender will send Borrower iiulice (“Notice Address™ will be
the Property Address unless Borrower has designaled a different address by viriften naiige to Lender, If Lenider and Bor-
rower have agreed thal notice may be given by Electronic. Communication, then Borrower (nay esignale an Electronic
Address as Notice Address. Borrower will promplly nofify Lender of Borrower's change of Noiice sridress, insluding gny
changes lo Borrower’s Elactronic Address ff designated as Notice Address. If Lander specifies a greadure for repering
Borrower's change of Nolice Address, then Borrowsr will report a change of Notles Address only through that specified
pracadure:

(d) Netices {o Lender, Any netice 1o Lendar will be glven by deiivering it orby mailing it by first class mail to Lender's
address stated in this Security instrument unless Lender has designated anctheraddress {ineluding an Elecironic Adcress)
by notice ta Bortower, Any netice in connection with this Security Instrument will be degmed to have been given to Lender
only when actually received by Lender al Lander's designated address (whieh may-include an Electronic Address]. If any
notice tg Lender reguired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty e correspending requiremen) under this Security Instrument,

(e} Borrower's Physical Address. In addifion to the designated Notice Address, Borrawer will provide LLender with
tha address where. Borrower physically resides, o different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severability; Rules of Construction. This Security (nstrument is governed by federal law and
the: law of [he State of lirois. All rights and obligations contzined in this Security Inslrument are subject fn any reguire-
renls and limitaiiong of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conftictwill not affect other provisions of this Security Instrurnent o thie Note that can be given effect withiout
Ine conflicting provision, and (i) such conflicting provision, te the exlent possible, will be considered medilied (o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parfies to agree by conlraci or il migiht be sfienil,
but such silence should not be consirued as a prohibition against agreement by contract. Any action required under this
Security instrument {o be made in aceordance with Applicable Law is to be made in adcerdanes with ihe Applicable Law
il etfect at the lime tha action is underiaken.

As used in this Security lnstrument: (2) words In the singular will mean and includs the plural and vice versa; (b) the
word “‘may” gives solg discrelion without any obligation to 1ake any aclion; (¢} any reference to“Section” in this deeument
refars to Sections cortained in this Security Instrument unless etherwise noled; and {d) the headings and captions are
insered for convenience of reference and do not defing, limit, er describe the scope or inlent of this Security [nsirument
orany parliculzr Ssation, paragraph, or provision.

18. Borrower's Copy. One Barrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Intérest in Borrower. For purpeses of this Seclion 19-only, "Interest In
ihe Froparty” medns ary e gal or beneficial interest in the Property, including, bul net limited t¢, those beneficial interests
transferred in a bond for deec, contract for deed, installment sales contract, or pscrow agresment, tha intent of whih is
the transier of fille by Barrpw St purchaser at 2 fulure date.

If all or any part of the Prope.ty or any Inierest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Berower is sold or transferved) without Lender's prior wrilen consent, Lender may
require immadiate payrment in full of allzuns secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applizable Law.

If Lender exercises. this option, Lende: will glve Borrower notlce of acceleration. The notice will provide a period of
not laas than 30 days from the date the nohicdis given i aceerdance with Saction 16 within which Barrower must pay
all sums secured by this Security Instrument. i Fonower fails to pay these sums prierto, or upon, the expiration of this
pariod, Lender may rwvoke any remedias permiier by this Security Instrumant without further notice or demand on
Barrower and will be entitied lo collect all expenses ingizred in pursuing such remedies; ineluding, bul nat limited to:
(&) reazonabie allormeys Tees and costs; () proparty inspection and vallation Ieas; and (¢) other iees instiried o protect
Lender's interest in the Properly and/or rights.undar this SeCuiity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceieration. If Borower meets certain conditions, Borrower will
have the right to reinsiaie the Loan and bave enforcement of ihis Eecm‘ty Instrument discontinued at any lime up o the iater
of (&) five deys before any foreclosure sale of the Property, or {b) suciiZiper per%‘od as Applicable Law might specily for the
termination af Borrower's right to reinstate. This right to reinatate will not agply In the case of acceleration under Section 18,

To reinslate the Loan, Borrewar rmust satisfy all of the fallowing condftisns, (aa) nay Lender all sums that then would
be due under this Security Instrumeni and the Note as if no acceleratior had occurred; (bb) cure any Defauli of any
other covenants or agreements under this Siecurity Insirument or the Note; (o) pay all expenses incurred in enforeing
this Security Instrument oi the Note, including; oul nat limited to: (i) reasonable suyneys fees arid costs; (i) properly
nspeciion and viluation fees; and (i) cther feas incuired o protect Lender's Interestin e Property and/or righls under
1his Security instriment o the Note; and (dd) iake such action as Lender may reasonahly raquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrawer’s obligatian to pay the
sums sectired by this Security Instrument or ihe Nate, will continue unchanged.

Lender may require ihat Borrower pay such reinstaternent sums and expenses.in one or more i the following forms,
as sefected by Lender: (aaa) cdsh; (bbb) money order; {coe) certified chack, bank chegk, treasuier’s check, or cashier's
check, provided any such chegk is drawn upon an institution whose deposits are insured by & \.S. fearal agency, insiru-
miantality, of entity: or {ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations sacured by this Security Instrument will remain Tully effective as if no acceleration had ocoured.

21. Sale of Note, Tha Note or g partial inlerest in the Note, together wilh this Security instrument, may be sold or
olherwise transferred one or mere times, Upon such a sale or ather transfer, all of Leader’s rights and ebligalions under
this Sacurily Instrumeni will zonvey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action parmitied under this Security Instrument through the Loan Servicer
ot another avthorized represaniative, such as a sub-sarvicer. Borrower understands that the Loan Servicer or other
auhorized reprasentaiive of Lender has the right and authority to lake.any such action.

The Loan Servicer may change one or morg times during the term of the Note. The Loan Servicer may or may not
he the holder of the Note, The Loan Servicer has the right and authority to: (&) collect Periodic Payments and any other
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amounts due under the Mote ana this Securily Instrument: (b) perform any olher murtgage loan servicing ohiigations;
and {c) exercise any rights under [he Note, this Security insirament, and Applicable Law on behaif of Lender. If thera is a
change of the Loan Servicer, Borrowar will be given writien notice of the changé which will state the name and address
ot the new Loan Serviger, the addiess 6 which payments should be mads, and any other information RESPA and othar
Applicable Law require in conneclion with a notice of ransfar of serviging.

23, Notice of Grievange. Untll Borrowar or Lender has notified the othier party (in accordance with Section 16) of an
alleged breach and aforded the oiher party a reascnable perlod afier the giving of such notice 'o take correstive action, neither.
Barrower nor Lenter may commeanee, Join, of be joired to any judicial action (either as an individual litigant or & member of a
class) thal (a) arises from the other parly's actions pursuant w this Sacurity Instrument or the Note, or{b) alleges thatihe other
party has breached any provision of this Security Instrument of the Note. If Applicatle Law providss a tima peried that must
elapse before carlaln actich can be taken, that tima period will be deemed i be reasonable for purposes of this Section 23,
The notice of Dafault given to Borrower pursuant to Section 26{s) and the nofice of accaleration given to Borrower pursuant
1o Section 19 will ba deemed 1o satisfy the nolice and opportunity to take corrsctive action provisions of this Sectian 23.

24. Hazarzour Substances,

{a) Definitions. As used in his Section 24: {i) “Environmental Law" means any Applicable Laws whera the Property
is located thal relate to health, safety, or environmental protection; (i) "Hazardous Substarices” include (A} those sub-
stances defined as lovic er hazardous substances, polhtants, or wastes by Environmantal Law, and (B) the follewing
substances: gascline, kerisene, other flammable or [oxic pelroleum products; loxic pesticidas and herbleides, volalile
solvents, materials containing #sbestos or formaldehyde, corrosive materials or agenis, and radinactive materials;
(i) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
menal Law; and (iv) an "Environmental Condition” means & condrilon that can cause, ceniribute to, or otherwise trigger
an Environmantal Cleanup,

{b} Restrictions on Use of Hazardous Substances. Borrower will nol gause of permit the presence, use, disposal,
sitrage, of release of any Hazardous Subsiances, or threalen Lo releass any Hazardous Substances, on orin the Property.
Borrower will not do, ner allow anyone else w di, anything affecting \he Properly that: {i) violates Environmental Law;
(i) creates an Envirenmental Cenaition; or (i} tius 1o the prasence, use, or release aof a Hazardous Substanes, creates.a
condition that adversely affects or could adverselya®act the value of the Property. The preceding two senfences will not
apply to the presence, use, or storage on the Progeily ofcmall quaniities of Hazardous Substances that are gensrally
recognized to be appropriata to normal residential uses and 1o maintenance of the Property (including, but not limited 1o,
hazardous subslances in consumer products).

(t) Notices; Remedial Actions. Borrower will prcmptly mive Lender wrilten notice of: (i) any investigation, claim,
gemand, lawsuit, or other action by any governmenital or regulatorvduency or private party involving the Property and any
Hazardous Subsiance or Envirenmental Law of which Borrower has aciual knowlédge; {i) any Environmental Condition,
inctuding but not limited o, any spilling, leaking, discharge, release, or t'v=at of relsase of any Hazardous Substance; and
{iif} any condition caused by the presence, use, or release of o Hazardous Sutstance that adversely affects the value of
the Property. If Borrower leamns, or is notified by any governmental or cegulatory authority or any private party, that any
removal ar other remediation of any Hazardous Substance affecting the Propaiy is nacessary, Borrower will promplly
lake all necessary ramadial actions in accardance with Environmental Law. Nething innis Security Instrument will create
any cbligation on Lender for an Envirenmentai Cleanup,

25. Electronic Note Signed with Barrower's Electronic Signature. If the Note evicencing the debi for ihis Loan

is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresslv.coisented and intended to
sign the electronic Note using an Electronic Signiature adopted by Borrower ("Borrower's Esclionic Signature”) instead
of signing a paper Note with Borrower's writlen pen apd ink signalure; () did net wilhdraw Borow &i's express consent

to sign the electronic Note using Borrower’s Elestronic Signature; (¢) understoed that by signing thealactrenic Note.using
Borrower's Electronic Sigrature, Borrower promised fo pay the debl evidansed by the electronic Note inascordance with
its terms, and {d) signed the electranic Note with Bomewer's Electronic Signature with the intent and untierstanding that
by doing 30, Borower promised to pay the debd evidenced by the electrenic Néte in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Detaull. Lender will give a notice of Dalault 1o Bomewer prior 1o accelaration follgwing Borrowar's
Default, except that such natice of Default will not be sentwhen Lender exercises its right under Section 19 unless Appli-
cable Law provides elherwise. The notice will specify, in addition to any olher lnformation required by Applicable Law:
{1} the Dafault; (i) the aclien reguired to surs the Defaull; {ii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the netice is given to Borrower, by which Ihe Dafauli must be cured: (iv) ihat failure 19 cure
the Defaull on or before the date specifiad in the notice may result in aceeleration of the sums secured by Lhis Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowat's right 1o reinstate alier accelgration:
and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default ar to assert any other defense
of Borrower 10 acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument withaut further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to eollect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incurred 1o protect Lender's interest in the Properly and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrewer will pay any recordation costs assoctated with such release. Lender may charge Borrower a fee for
releasing this Secuity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unuer Applicable Law.

28. Placement o Joliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requireu by, Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesisin Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may nol pay any claim (hat Borrowar makes or any claim that is made against Borrowar
in connettion wilh the coltateral ‘dorrowar may later cancel any insurance purchased by Lender, but enly afier previding
Lender with avidence that Barrow=rhas oblained insurance as required by Borrower's antd Lender’s agreement. If Lender
purchases insurance for the collatera’; Borrower will be responsible for the costs of that insurance, including interest and
any ofher charges Lender may impose Ir connection with the placement of the insurance, until the effective date of the
cancallalion or expiration of the insurance. 7ne costs of the insurance may be added to Borrowar's tolal outstanding bal-
ance or ehligation. The costs of the insurarize may be more than the cost of insurance Borrawer may be able to abtain
on its own,

BY SIGNING BELOW, Boriower accepls and agrzes fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiki it.

)
/ /ﬁ\ & /2 7 (sea)

“PREC[LLA Ll . DATE
T /212
(7 A b 23 (Seal)
PETER LIU LY DATE
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State of &
County of ¢ o fC~

This instrument was acknowledged hefore me on QUE«&« L2035 _(date) by

PRECILLA LI AND PETER LIU.

(Seal)

OFFICTAL SEAL
N LEON VAUG‘%

y ttary Public - State of lllinots
ty Commission Epires Feb. 11, 202

Signature of Notary Public a"ﬁ}

Lender: Farmers Bank & Trust

NMLS ID: 613839

Loan Originator: Kody Leigh Campbell
NMLS ID: 2005409

s”’ﬁi'
P
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Exhibit A/ Legal Description

Unit 35A in The Homes of Mohawk North Condominium as delineated on a survey of the following parcel of real
estate:

lLots 2 to 22, both inclusive, in Mohawk North Subdivision, being a subdivision in the Northeast 1/4 of the
Norilwest 1/4 of Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinais;

Which survey is attached as exhibit "A" to the Declaration of Condominium recorded January 22, 1997 as
document number 97046857, the First Amendment to the Declaration of Condominium recorded March 27, 1997
as document nhumber 97214957, the Second Amendment to the Declaration of Condominium recorded as
document nurnber 97361429, and as amended fram time to time, together with its undivided percentage interest in
the common elements.

Legal Diescription PT23-81799/65
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of June, 2023
and is incorpaizted info and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, urBacurity Deed (the "Security Instrument”) of the same date given by
the undersigned {ine"Borrower") 1o secure Bomower's Note to Farmers Bank &
Trust, a State Bank

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 14511 LARRABEE ST Unit A, CHICAGO, IL
50610-3434.

:; The Property includes a unit in, togetherwith.an undivided interest in the common ele-
ments of, a condominium project known as:_'"1omes of Mohawk North

{the "Condominium Project™). If the owners association o oiher entity which acts for the
Condominium Project (the "Owners Association®) holds title 1o property for the benefit
or use of its members or shareholders, the Property also wncludes Borrawer's interast
in the Owners Asscciation and the uses, proceeds, and beneiits of Borrower’s interest.

e G e R S T S S e o ™

CONDOMINIUM COVENANTS. In addition to the representaticns, warnranties, cov-
enants, and agreements made in the Security instrument, Borrower ard Liznder further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: {i) Declaration or any other decument which
creates the Condominium Project; (i} by-laws; (iii) code of requlations; and
({iv) cther equivalent documents. Borrower will promplly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT PL_ (D(‘M
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepled insurance carrier, a “master” or "blanket” policy on
the Ciondominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and egainst loss by fire, hazards included within the term “extended coverage,'
and arv.other hazards, including, but not limited to, earthquakes, winds, and
floods, forwnich Lender raquires insurance, then {i) Lender waives the provisicn
in Section 3furtha pertion of the Periodic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Propefty, and
(i} Borrower's okigation under Section 5 to maintain property insurance cover
age on the Property ‘s deemed satisiied to the extent that the reguired coverage
is pravided by the OwrersAssociation policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender promipt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a distribution of preperty insurarice proceeds in lieu of restora-
tion or repair following a loss to the Pieseity, whether to the unit or to common
elements, any nroceeds payable to Boriower are hereby assigned and will be
paid to Lender for application to the sums sectred by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wii take such actions as may be
reasonable to insure that the Owners Association'maiptains a public liability
insurance policy acceptable in form, amount, and extentst coverage to Lender.

D. Condemnation. The proceeds of any award or claiiv for damages, direct
or consequential, payable to Borrower in connection with arny candemnation
or other taking of all or any part of the Property, whether of thio unit or of the
common elements, or for any conveyance in lieu of condemnatiop, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectiop 12,

E. Lender’s Prior Consent. Borrower will not, except after natice to lerder
and with Lender’s prior written consent, either partition or subdivide the Fron-
erty or consent io: (i) the abandonment or termination of the Condominium
Project, except for abandenment or termination reguired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment t¢ any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ef“"n L P{_,,
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tha Censtituent Decuments unless the provision is for the express benefit of
Lender; {iii) terminaticn of professional management and assumption of seli-
management of the Owners Association; or (iv] any action which weuld have
tha efiect of rendering the public liability insurance coverage maintained by
the Cwrers Association uhaceceptable to Lender.

F. Rarredies. If Borrower does not pay condominium dues and assess-
ments whcdue, then Lender may pay them. Any amounts disbursed by Lendsr
under this paragraph F will become additional debt of Borrower secured by
the Security Inatrament. Unless Borrower and Lender agree to other ferms of
payment, these amounis will bear interest from the date of disbursement at
the Note raie and vill be payable, with interest, upen notice from Lender to
Borrower requesting payrient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Fider.

- «;]" '”'H‘::"
,w‘“’rng:_:-,—'-ﬁ (e ‘q)
G = G 2/23 (Seal)
PREGILLA LI D, . s
) P
s
// ﬁ/ T é‘ /73 .
BETER LIU h _
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FIXED INTEREST RATE RIDER

THIB Fixed Intergs! Rate Rider is made this 2nd  day of June, 2023 and is incorporated into and shall be
deemed Wo-amend and supplemeni the Morigage (e *Securily Instrument”) of the same date given by the undersigned
(the “Borrower™ to secure Borrower's Note to  Farmers Bank & Trust, 2 State Bank

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1461 N LARRAGSE. ST Unit A
CHICAGO, IL §061%-2434

Fixed Interest Ratz Rider COVENANT. in addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender furthiercovenant and agree that DEFINITION { D} of the Security Instrument is deleted and
replaced by the following:

{ D) “MNote” means the promissory rote dated June 2, 2023. and signed by 2ach Borrower who is
legally obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's written pen
and ink signature, or (i) electronic formusing Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidarcrsthe legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY SEVEN THOUSAKND SEVEN HUNDRED TWENTY ONE AND NO/MQQ* * ¥ *#xax>>
EEEFEE LRI L RAXE AR AR R A A A R AR oSS pw Rk Dollars (U.S. $277,721.00 ) plus interest at the rate
of B.1256 %. Each Borrower who signed the ‘Note-kas promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2053,

BY SIGNING BELOW, Borrower accepts and agress 1o the termg apd covenants contained in this Fixed Interest Rate Rider.

o ; -'“-Md::}
o K,._{/"'f o o7 z_/ :
e Q. /23 {Seal)
PRECIVLA LI DATE
. L
;ﬁféﬂ-ﬁ e éf L/ 2 (Seal)
FETER LIU /% DATE
P PL
IL - Fixed Interest Rate Ridsr initials: —
ICE Mortgage Technology, Inc. IL21IRRCONRLU 1122
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