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After Recording Retura To:
INDECOMM GLOBAL: SERVICES
ATTN: FD NR 9915

1427 ENERGY PARK DR.

ST. PAUL, MN 55108

This Instrument was prepared by:
NEWREZILLC

1100 VIRGINIA DRIVE, SUITE 125
FORT WASHINGTON, PA 19034

[Space Above This Line For Recording Data)

Loan Number 9796418813
MERS Numbzr 100754497954188134

MORTGAGE
DEFINITIONS

Words used in multiplz <¢ztiors of thiz document are defined belcw and other words are defined under
the caption TRANSFER OF X15HTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19,
24, and 25. Certain rules regariang the usage of words used :n this document are alsc provided in
Section 17.

Parties

(A) “Borrower” is ANN F. MCDERPM/ZSTT, SINGLE, currently residing at 4031 QAK AVE,
BROOKFIELD, ILLINOIS 60513-2020. ‘Sorrower is the mortgagor under this Security Instrument.

(B) “Lender” is NEWREZ LLC. Lender s a LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE. Lender’s address is 1100 VIRGINIA DRIVE, SUITE
125, FORT WASHINGTON. PA 1%034. The torr. “Lender” izcludes any successors and assigns
of Lender.

© "MERS" is Mortgage Electrenic Registration 3y/stems, Inc. MERS is a separate corporation
that is acting solely @s a nominee for Lender and Lender's successors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is or;znized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Bex 026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

Documents

») “Note” means the promissory note dated JUNE 10, 2023, and sigr ed by each Eorrower who
is legally obligated for the debt under that promissory note, that is in eitasr (i) paper form, using
Borrower’s “written pen and ink signature, or (ii) electronic form, nsing Borrower’s-aGopted Electronic
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Signature in accordance with the JETA or E-SIGN, as applicable. The Ncie evidences the legal
obligation of each Bcrrower whe signed the Note to pay Lender ONE HUNDRED EIGHTY
THOUSAND AND 00/100THS Dellars (U.S. $180,000.00) plus interest. Each Borrower who
signed the Note has promised tc pay this debt in regular monthly pavments and to pay :he debt in full
not later than JULY 0F, 2053.

(E) “Riders” means all Ricers 1o this Security Instrument that are signed ty Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument The fo__owing Riders
are to be signed by Barrower {check tox as applicable]:

O Adjustable Rate Rider O Zoendominium Rider O Secord Home Rider
O 1-4 Family Rider [ Planned Unit Development Rider O V.A. Rider
O Manufactuwred Home Ridsr [ Leasehold Rider 0O Revocable Trust Rider

(F) “Serurity Instrument™ r-zans this document, which is dated JUNE 10, 2023, together with
all Riders o t)iis documemt.

Additional Deinitions

G) «Applicib). Taw” means all controlling applicable fsderal, state, and Tocal statutes,
regulations, ordinances, and admin strative rules and orders (that have the effect of law) as well as all
applicable final, non-aype.iable juzicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all dues, fezs, assessments,
and other charges that ete impos=d on Borrower or the Property by a condominium association,
homeowners associaticn, or s.miie 7 organization.

(4 §) “Default” means: (i) th< failure to pay any Periodic Payment or any o-her amount secured by
this Security Instrument 3n the dat: it is due; (ii) a breach of any representaticn, warranty, covenant,
obligation, or agreement in this Cezcusity Instrument; (iii) any materially false, misleading, or
inaccurate information or stateraent to Iirder provided by Borrower or any perssons cr entities acting
at Borrower's direction or witk Barrowe:'s kiowledge or consent. or failure to provids Lender with
material information in ¢onnection with the Loan, as described in Section 8; or (iv) any action or
proceeding described ia Sectior 12 e

)] “Electronic Func. Transfer” means any transfer of funds, other than = transaction originated
by check, draft, or similar pape- instrument, wiicl is initiated through an electronic terminal,
telzphonic instrument, computer, or magnetic tape s 25 to order, instruct, or authorize a financial
institution to debit or credit an account. Such term iiclades, but is not limited te. point-of-sale
transfers, automated teller machine Tansactions, transfers iniiiated by telephone or cther electronic
device capable of communicating with such financial ins‘Zaticr., wire trzasfers, and automated
clearinghouse transfers.

(X) “Electronic Signature” r-eans an “Electronic Signature’ =s dfined ir the UETA or E-SIGN,
as applicable.

L) “E-SIGN” means the Electronic Signatures in Global and Natiorai Zommerce Act (15 U.5.C.
§ 7001 et seq.), as it mzy be zmended from time to time, or any appliciisic additional or successor
legislation that governs th2 same subject matter.

M) “Escrow Items” means: (i) taxes and assessments and othet items that can.2ttain priority over
this Security Instrumeat as a lizn or encumbrance on the Property; (ii) leasehald pay nients or ground
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rents on the Property, if any; (iii) premiams for any and all insurance require¢ by Lender under
Section 5; (iv) Mortgage Insurance premicms, if any, or any sums payable by Borzower to Lendzr in
lieu of the payment of Mortgage Insurance premiume in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fzes, exd Asssssments if Lender requires that thev be escrcwed
beginning at Loan closing or at any time durig the Loan term.

™ “Loan” means the debt obligation evidenced by the Note, plus intzres:, anv prepayment
charges, costs, expenses, and laze charges cu= under the Note, end all sums due mnder this Security
Instrument, plus interes:,

(0 “Y.0an Servicer” means the entity that has the contractual right to rsceivs Borrower’s
Periodic Payments and any other paymeats rade by Eorrower, aad administers the Loan or behalf of
Lender. Loan Servicar does not include a sub-szrvicer, which is an entity that may service the Loan
on behalf of the Loan S=rvicer.

™) “Miscellaneous Proceeds” mearns any cor:pensation, settlemernt, award of damages, or
proceeds paid by any tkird party (other than inzurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction: of, the Property; (ii) condemnation or other taking of 2ll or
any part ¢ the Property; fiii) conveyarce in lieu of condemnation; or (iv) misrepresentations of, or
omissions as #n, the value and/or condit:on of the Praperty.

Q) “Mortzoge Insurance” means irsurance protecting Lender against the nonpayment of, or
Default on, the Zean.

®) “Partizi Pavment” means any payrzent ty Borrower, other than a voluntary prepayment
permitted under the Nutz, which is less than a full ovtstanding Periodic Payment.
s) “Periodic Paymw. " means the regularly sch=duled amount due for (i) pr:ncipal and intsrest

under the Note, plus (ii) ar.,v-amounts under Szctior: 3.

(T “Property” means th= property described below under the keading “TRANSFER. OF
RIGHTS IN THE PROPERT Y’

(L)) “Rents” means all amounts-ceceived by or due Borrower in conrection with the lease, use,
and/or occupancy of the Property by a perty other than Borrower.

\2) “RESPA” means. the Real Trieie Seitlement Procedures Act (12 U.S.C. § 2601 et seg.) and
its implementing regulation, Regulatios{12 C.F.R._ Part 1024), as they rcay be amended from time
to time, or any additional or successor feduzzu legislation or regulation that governs the same subject
matter. When used in this Security Insiruin nt, “RESPA” refers to all requirements and restrictions
that would apply to a “federally relaizd maortiage loan” even if the Loan does not qualify as a
“federally related mortgage loan™ under RESPA.

(W)  “Successor in Interest of Borrower” mecp” sny party that has :aken title tc the Property,
whether or not that party has assumed Borrower's cbligations under the Note and/or this Security
Instrument.

x> “UETA” mears the Uniform Electronic Traasacduns Act, or a similar ect recogzizing the
validity of electronic information, records, and signatures, as/cnacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject mafter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower’s covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower mortgages, Jrants, COnveys,
and warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of COOK
[Type of Recording Jurisdiction] [Nan:e of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERECOF EXHIBIT A

which currently has the address of
4031 OAK AVE

[Street]
_3ROOKFIELD , [llinois 60513-2020 (“Propzrty Address™);
[City] [Zip Code]
and Borrowér rcleases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER “WITH all tte improvements now or subsequently erected on the property,
including replacemen:s «nd additions to the improvements on such property, all J-operty rights,
including, without limitation; all easements, appurtenances, royaltes, mineral rights, oil or gas rights
or profits, water rights, and fix*ures now or subsequently a part of the property. All of the foregoing is
referred to in this Security Initr.n:cat as the “Property.” Borrower understands and agrees that MERS
holds only legal title to the interesis cranted by Berrower in this Security Instrument, but, if necessary
to comply with law or custom, MI.RS (as nominee for Lender and Lender's successors and assigns)
has the right: to exercise any or aii 4T those interests, including, but not limited -o, the right to
foreclose and sell the Property; and to izke-cuy action required of Lender including, but reot limited to,
releasing and canceling this Security Instiireat.

BORROWER REPRESENTS, WARFANTS, COVENANTS, AND AGRIES that: (i)
Borrower lawfully owns and possesses the Propesty conveyed in this Security Instrument in fee simple
or lawfully has the right to use anc occupy the Proparfy under a leaschold estate; (ii} Borrower has the
right to mortgage, grant, and convey the Property or Borriwer’s leasehold interest in the Property; and
(iii) the Property is unencumbered, and not subject to zay other ownership interest in the Property,
except for encumbrances and ownership interests of record” Yiorrower warrants generzlly the title to
the Property and covenants and agrees to defend the title ‘o the Property against aH claims and
demands, subject to any encumbrances and ownership interests of ieccrd as of Loan clesing.

THIS SECURITY INSTEUMENT combines uniform covenarits for national Lse with limited
variations and non-uniform covenants that reflect specific Illinois staievequirements to constitute a
uniform security instrument covering real property.
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UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment wien due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any cther amounts due under ikis
Security Instrument. Payments cue under the Note and this Security Instrument must be magde in J.S.
currency. I any check or otaer instrument receiveC by Lender as payment under the Ncte or this
Security Instrument is returned to Lznder unpaic, Lender may require hat any or all subsequent
payments due under the Note ard this Security Instrument be made in onz or more of tae following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check :s drawn upon an institution whose deposits are
insured by z U.S. fzderal agency, instramentality, or eatity; or (d) Electronic Fund Transfer.

Pzyments are deemed received by Lender when received at the locztion designated in the Ncte
or at such cther location as may be designated by Leader in accordance with the notice provisions in
Section 16. Lencder may accert or return any Fartial Payvments in its sole discretion pursuant to
Section 2.

taw offser or claim that Borrower may have now or in the future against Lender will rot
relieve Berrewer from making tae fuil amount of all payments due under the Note and this Security
Instrumer: or der forming the covenants and agreements secured by this Security Instrument.

2. Accejtnice and Apglication of Payments or Proceeds.

() Acceptzince and Application of Partial Payments. Lender may accept and either aprly
or hold in suspense Fariiz! Payments in its sole discretion in accordance with this Section 2. Lender is
not oblig:ted to zccep! aay Partial Payments or tc apply any Partial Payments at the time such
payments a-e accented, 2141 also is not obligated tc pey interest on such unapplied funds. Lender may
hold such unapplied funds uriil) Barrowsr makes payment sufficient to cover a full Periodic Payment,
at which -ime the amount of tae full Periadic Payment will be applied to the Loan. If Borrower dces
not make such a payment within @ reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments
will be credited against the to:al artacunt due under the Loan in calculating the amount due in
connection with any foreclosure proce:diug, payeff request, loan modification, or reinstatement.
Lender may accept any payment insufficies o b-ing the Loan curreni without waiver of any rights
under this Security Instrument or prejud:ce to its<ights tc refuse such payments in the future.

(t) Order of Application of Partizl Pavments and Periodic Payments, Except as
otherwise cescribed in this Section 2, if Lender applies a payment, such payment will be applied to
each Periodic Payment in the order in which it beczine due, beginning with the oldest outstandiag
Periodic Payment, as follows: first to interest and then'tw principal due under the Note, and finally to
Escrow Items. If all outstancing Periodic Payments ther ' duy are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrument.
If all surns then due under the Note and this Security Instrumeny are paid in full, any remaining
payment amount may be applied, in Lender’s sole discretion, to a futur: Periodic Payment or to reduce
the principal balance of the Note.

If Lender receives a payment from Borrower in ~he amount of or< or more Periodic Payments
and the amnount of any late charge due for a delinguent Pericdic Paymert, <5z payment may be apolied
to the delinjuent payment and the late charge.

When applying payments, Lender will apply such payments in actoidance with Applicable
Law.

ILLINOIS--Singlec Fumily--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Foim3ldl4 072021
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(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note.

(d) No Change 10 Pavment Schedule. Any appl:cation of payments, insurance proceeds, or
Miscellaneous Proceeds to prircipal due under the Note wil: not extend or postpone the due date, or
change the amount, of the Pzricdic Payments.

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow Ltems. Except zs provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due undzr the Note, until the Note is paid in full,
a sum of money to prov:de fcr payment of amounts due for all Escrow Items (the “Funds™). The
amount of the Funds requirec. to be paid each month may change during the term of the Loan.
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items
unless Lender waives this obligaton in writing. Lender may waive this obligation for any Escrow
Item at any time. In the event of such waiver, Borrower must pay directly, when and where payable,
the amourics Jue for any Escrow Items subject to the waiver. If Lender has waived the requirement to
pay Lender th= Funds for any or all Escrow Items, Lender may require Borrower to provide proof of
direct paymen® of those iterns witkin such time period as Lender may require. Borrower’s obligation
to make such *p<ly payments and to provide procf of payment is deemed to be a covenant and
agreement of Bogroessr uader this Security Instrumen:. If Borrower is obligated to pay Escrow Items
directly pursuant tc a‘waiver, and Borrower fails to pay timely the amount due for an Escrow Item,
Lender may exercise its 7iphts under Section ¢ to pay such amount and Borrower will be obligated to
repay to Lender any sucn iount in accordance with Section 9.

Except as provided b Applicable Law, Lender mey withdraw the waiver as to any or all
Escrow Items at any time by givi1g a notice in accordance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Frinds for such Escrow Ttems, and in such amounts, that are then
required under this Section 3.

() Amount of Funds; Appiwation of Funds. Except as provided by Applicable Law,
Lender may, at any time, collect and-0uid Funds n an amount up to, but not in excess of, the
maximum amount a lender can require undir RESPA. Lendsr will estimate the amount of Funds due
in accordance with Applicable Law.

The Funds will bz helé in an institution/whise deposits are insured by a U.8S. federal agency,
instrumentality, or entity {including Lender, if Lander is an institution whose deposits are so insured)
or in any Federal Home _oan Bank. Lender will apuly the Funds to pay the Escrow Items no later
than the time specified urder RES?A. Lender may n-t sitzrge Borrower for: (i) holding and applying
the Funds; (ii) annually analyzing the escrow account; or fiii) verifying the Escrow Items, unless
Lender pays Borrower interest or: the Funds and Applica¥ts Law permits Lender to make such a
charge. Unless Lender and Borrower agree in writing or An.iicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any inurest or earnings on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shertage and Deficiency of Funds. In accordancie rvith RESPA, if there is a
surplus of Funds held in escrow, Lender will accourt to Borrower for g surplus. If Borrower’s
Periodic Payment is delinquen: by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow Items. If there is a shortage or deficiency.of Funds held in
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escrow, Lender will notify Borrcwer and Borrower will pay to Leader the amount necessary to make
up the shortzge or deficiency in accorcance with RESPA.

Upon paymen- in full of all sums szcured by this Securicy Instrument, or an earlisr time if
requi—ed by Applicable Law, Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, ckarges, fnes, and
impositions attributat:le to the Property whick heve priority or may attain prio=ity over this Security
Instrument, (b) leasehold paymsznts or ground ren:s on the Property, if any, and (¢) Ccmmunity
Association Dues, Fess, arnd Assessments, if anv. If any of these items are Escrov. Iterms, Borrower
will pay them in the marne: provided :n Secticn 3.

Borrower mus: promptly disctarge anv lien that has priority or may attain priority over this
Security Instrument unless Borrower: 1aa) ag-ees 11 writing to the zayment o the obligation secured
by thz lien in a manner acceptablz= to Lender, tut cnly so long as Borrower is performing under such
agreement; (bb) ccntests thz lien in goad faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its scle ciscretion, operz:e to prevent the enforcement of the
lien while those proceedings are pending, but only until such procesdings arz concluded; or (cc)
secures firim: the halde- of 1he lien an agreement satisfactory to Lender that subocdinates the lien to
this Security [»:strument (collectively, the “Required Actions™). If Lender determines that any part of
the Property’is subjec: to a lien that has priority ©r may attain priority over this Security Irstrument
and Borrower nzsiiot taker any of the Required Actions ir: regarc to such lien, Lender may give
Borrower a nctife identifying the lien. Within 10 days after the date on which tkat notice is given,
Borrower must satisfv'th= lien or take one or mere of the Required Acticns.

5. Property [nswance.

(a) Insurance F.eguirement; Coverages. Borrower must keep the improvemsnts now
existing or sabsequerntly erectsd on tke Property insured against loss by fire, hazards includsd within
the term *extended coverage,”’ ».r) anv other hazards including, but not “imited to, ezrthquakss, winds,
and floods, for which Lender izquizss irsurarce. Borrower must maintain the types of insurance
Lender requires in the amcunts (includiag deductibl= levels) ard for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences can change during the zerm of the Loan, and
may sxceed any minimum coverage requiral by Applicable Law. Borrawer may choose the insurance
carrier providing the insurance, subject to T.crder’s right to disapprove Bomrower’s choice, which right
will not be exercised unreasonakiy.

(b) Failure to Maintain Insurance./ It Lender has a reasonable basis to believe that
Borrower hes failed to maintain any of the requircs? j=curance coverages described above, Lender may
obtain insurance coverage, at Lender’s option ard. at Borrower’s experse. Unless required by
Applicable Zaw, Lender is under no obligaticn to advapce prem-ums for, cr to seek to reinstate, any
prior lapsed coverage obtained by Barrowsr. Lender is uader no obligatior: to purchase any particular
type or amount of ccverage and may select the provider of such insurznce in its sole discretion.
Before purchesing such coverage, Lender will notify Borrow:; 1f required 10 dc sc under Applicable
Law. Any such coverage will insure Lender, but might not protec! Boirower, Borrower’s equity in the
Proparty, or the contenis of the Property, azainst any risk, hazurd, or lLability and might provide
greater or lesser coverage than was przviously in effect, but not exceccing the coverage required under
Section 5(a). Borrcwer acknowledges that the cost of the insurance coverage so obtained may
significantly exceed tke cost of insurance that Borrower could have obtaincd. Zay amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new
insurance uader this Section 5 will become additional debt of Borrower secured-hy this Security
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Instrument. Thsze axcunts will bear interast at the Note rate Fom rthe date of disturserznt 2rd will
be payatle, with such intsrest, upcn natice fro: Lender 1o Borrower recuesting peyment.

i¢) Insurance Policies. All insurasce policies reguired by Lender and renewals of sucii
policies: (i) wil: De subject to Lerder’s right tc disapprove suck pciicies: (if) mast ircluce a standard
niortgage ciauss; and (iii) must name Lendar as mortgages anc/cT as ar additional Loss payee. Lender
will have tae right to hold tke policies and rerewal certificates. i Lender reguires, Borrower wili
promptly give 12 Lender proof of paid premiums and -enzwal rotices. If Borrewer cbtams znv ferm
of insurance coverapgs, not otherwise requirec by Lender, for damage to, or caswruction of, the
Property, such palicy rwst incluce a standard riortgaze clzuse and must name Leader as mcertgages
ani/or as an adcitional icss payee.

{d) Proof of Lass; Application of Proceeds. ir. the event of loss, Borrower rmust give
prompt notice ¢ the insurance carrier and Leader. Lender may make prooZ of ioss if not made
promptiv b Barsower. Aay insurence proceess, whether o not the uncéerlving insu-ance was required
by Lender, will be zoplisd to restcration or redair of the Prcperty, if Lender desms the restoratior. or
repair to be ecor.omicaily feasible and determings that LenZer's security will not be lessened by suck
restoratior. or repair.

If the Proparty is ta be repaired or restored, Lender will disburse from the insurance proceeds
any icizial armGonts thet ere necessary to begir the repair or restcration, subject to any restrictions
applicable 10 Lende:. During the subsequent reaair ard rzetoration pericd. Lende: wil! have the right
to hold such insurzirc procesds uatil Leadsr his had an oaportanity to irspect such Preperty to cnsure
the work has teer.irinolered to Lender's satisfacticn (which may includz satisfying Lender’s
minircum eligibdity repsyements for persons repairing th2 Froperty, including, but not limitzd to,
licens'nz, bonc, and insvrarce rscuirements} provided that such inspection must bz uncertaken
promptly. Lender may disbusse proceeds for the repairs znd restcration in a single payment or in a
series of progress payments.s the work is completed, depending on the s:ze of the repair oc
restoration, the terrts of the repair-apreement, and whether Borower is in Defaul: on the Lean.
Lender may make such disburser nts dirsctly to Borrower, tc the person repairing or restoring the
Propertv, cr payatls joinily to bath. /Lender will nct be raquired to pay Borrower any in-stzst or
earnings or: such insurarce proceeds uniess Lender and Borrower ggree in writing or Appiicable Law
recuirss otherwise. Fess for public adjusiccr’ or other third perties refainsd by Borrower will not be
paid out of the irsurzrce proceeds and will be the sale obligaz:cn of Borrower.

If Lender deem:s the restoration or repai’ not 1o bz ecoromicaliy feasible ar Zenczr’s security
vould he I=ssen=d by suck: restoration or repair, ihz insurance proceeds will be applied to the sums
secured by this Securizy [nstrument, whether or not (»<pdue, wiza the excess, if any, paid to Borrower.
S1ch insurznce proceecs will be aoplied in the order that?srtial Payments are applied :n Ssction: 2(&).

{e) Inmsurance Settlements; Assignment of Procre’s. If Borrower abendons the Property,
Lender may file, nsgotiate, ané se:tle any available insuranie :lair: and related matters. If Borrower
deces .o responc within 3 days t= a notice from Lencer therinz ins:wrance carrier kas offered to sertle
a claim, then Lender mav negotiate and settle the claim. The 30-day pzriod will begin when the notice
is given. In either =vent, or if Lender acquires the Property urder Scotion 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower’s rights t= any insuraive procseds in an amount not
to exceed the amounts unpaid under the Note and this Security Instrurocnt, znd (it) any other of
Borrowsr’s rights (other than the right to any refund of unzarned pramiumi paid by Borzower)) under
all insurance policies covzring the Property, to the extent that yuch rights are applicabls to the
coverage of the Prope-ty. [f Lender files, negotiates, or settles a claim, Borrovci agrees that anv
insurance proceeds may te made payable dirzctly to Lender without the resd to (xclrde Borrower as
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an additional loss payee. Lender may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d)) or to pay amounts unoaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrewsar’s
principal residence within 60 days after the execution of this Security Instrument and must continuz to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or untess
extenuating circumstances exist that are beyond Borrower’s ccntrol.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower
will not destroy, damage, or impair the Property, allow the Prcperty to deteriorate, or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrowzr must maintain the
Property in order tc prevent the Property from deteriorating or decreasing in value due to its condit.cn.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically fezsible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ars paid to Lzrder in connecticn with damage to, or
the takins of, the Property, Borrower will be responsible for repairing or restorir:g the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in/a)single payment or in a series of progress payments as the work is completed,
depending on tis zize of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in‘elau!t on the Loan. Lender may make suck disbursements directly to Borrower, to
the person repairine ‘o, restoring the Property, or payakle jointly to both. If the insurance or
condemnation proceeds e not sufficient to repair or restore the Property, Borrower remains obligated
to complete such repair or rzstoration.

Lender mav make rezsonable entries upon and inspzctions of the Property. 1f Lendar has
reasonable cause, Lender may in%pect the interior of the improvements on the Property. Lender will
give Borrower notice at the time of o= prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any péraons cr entities aciing at Borrower’s direction or with
Borrower’s knowledge or consen: gave zwierially false, misleading, or inaccurate information or
statements to Lencer (or failed to provide L ender with material information) in connection with the
Loan, including, but not limited to, overstating liorrower’s income or assets, undersiating or failing to
provide documentation of Borrower’s debt obligutionz and iiabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Purrov.er’s principal residence.

9. Protection of Lender’s Interest in th¢ Yrcperty and Rights Under this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Bormov er fails to perform the covenants and
agreements contained in this Security Instrument; (ii) theredc'a legal proceeding or government order
that might significantly affect Lender’s interest in the Propert; ard/or rights under this Security
Instrument (such as a proceeding in bankrupticy, probate, for.cundemnation or forfeiture, for
enforcement of a lien that has priority or may attain prior:ty over i vs Security Instrument, cr to
enforce laws or regulations); or {iii) Lender reasonably believes thar Tormower has abandoned the
Property, then Lender may do ané pay for whatever is reasonable or app«epriate to protect Lender’s
interest in the Property and/or rights under this Security Instrument, inclufing prorecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actiors may
include, but are nos limited to: (I) paying any sums secured by a lien that has priority or may attain
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oriority over ‘his Sccurity Imstrumeznt (i) a:)p..&rting in court; and (III} paying: ‘A) reasonable
attornevs® fees and cosis; (B) ﬁrop=rt\, mspac-mn enc vzinatiza fees; and () sther “=es mcurrad Zor
the purpeze of protecting Z=ncer’s interest in the Froperty and-or rights unde: this Secu::ty nstrvment,
inclading its securad positior. in a bankruptey preczading. Securing the Zroperty includes, but is not
limited tc. exterior and interior inspeciions of the Propersy, znter:ng ths Prorperty to make vepairs.
changing -ocks, realacing or hoarding vp coors and windows, draining water from pipss, sliminating
building or other zode violaons or dsngerous conditions, srd having utilitizs twned on or off.
Although Lendsr ey taks action under this Sestior. 3, Lzndar is not required to do so #nd is not under
any duty or obligaticn = do 5= Lendar will not Se lizble for zot taking any or ail actions awherized
under this Section 3.

(b) Aroiding Foreclasurs; Mizigating Losses. If Barrower is in Default, Lercer may work
with Borrowsr to avaid foreciosure andror mit:gatz Lerdsr’: poiential losses, bat is not obligatsc te de
sc unless required by Applicable Law. Lender may taksz reasonable actions o zvaluare Borrower for
zvailable zlteraarivas 1o ferscloasure, inchiding, Sus not limited 0, obtaining crecit reports, Sitle reports,
title insuzarce, preperty velsezions, subordination agreements, and third-party approvals Borrower
zuthorizes 'an'l consen:s to these actions Any cos:s essociared with sich 1oss mitigation zctivities may
be paid by Leasder and reccversc Som Borrowsar as descibzad below in Sect:er: 9(c), unless prohibized
bv Applicable Law.

(e} Addilional Amounts Secured. Any amounts dishursed by Lender under th:s Section &
will become zddizicwal debs of Borrower sacured by tkis Security Instrumsnt. These amouzis may
bear interest et the ™u-2.rate f-om the datz of disburserment and wili be peayable, wiik such interest.
upon notice f-om Lender '« Borrower requesting raymert.

(d) Leasehold Tazins. If this Szcurity Instrurer: is cn a 1zasehold, Borrowear will comply
with zll the provisions of tke lzase. If Borrawer acquires fes title to the Property, the leasehold and the
fee title will not merge urless Earder agrees to the merger in writing.

10. Assignment o3 Reénts.

(2) Assignment of Rents. T the extent permitied by Applicable Law, in the event the
P"operty is leasec tc, used by, or occupizd by a third party (“Tenan:z™), Borrower is crcondizionally
assigning and treasferring to Lender “aniv)Rents, regediess of to whom the Remts sre payatle
Borrower authorizes Lender to collect the #érts, and agrees *hat each TFercarf will may the Fents to
Lznder. Zowever, Berraveer will receive tlie Rents until (i} Lender hes given Botrower notice of
Default pursuzrt <o Section 26, and {ii) Lexder lizs. given notice to thz Tenant that the Rznts zre to be
paid tc Lender. This Section 10 constitutes am= stsclute assignment and mot an sssignment for
additional security only.

(k) Notice of Default. To the sxient permittéd Yy Applicable Law, if Lender gives notice o
Default t> Borrower: (i) all Rents received by Borrawer mus* be held by Borrower as trustee for the
benzfit of Lander only, fo be zpplied tc the sums secured by ti.e Security Instrument; {ii) Lender will
be entitled tc coliect ard receive zll of the Rents; (iii) Bermiwer aorees to instruct each Terant that
‘Tenant is to pay al Rents duz and anpaid to Lender upon Lender’s written demand te the Tenant; {(iv)
Borrower will ensure that =ach Tenant pays all Reass die to Lender #ind will take whatever acticn is
necessary to collect such Fents if not paid to Lencer; (V) unless Appliczble Law provides otherwise,
all Rents sollccted by Lendsr will be appiied first to the cosis of taking corire! of and managing the
P-operty and coilzcting the Reats, including, but not lirzited to, reasonabis atiorneys”™ fees and costs,
receiver’s fees. pramiums on receive:r’s bonds, fepair zné maintenznce ¢osts, insurance premiums,
taxes, assessments. and other charges on the Property, and then to any other surc, secured by this

scurity Iswument; (vi) Lencer, or any judicia’ly appointed receiver, will be lizoli: to-;.cocurt for only
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those Rents actually receivec; and (vii) Lznder will be entitied o have a receiver appointed to taxe
possession of and manage the Property and collect the Rents =nd profits derived from the Property
without any show-ng as to the inedequacy of the Property as security.

(¢) Funds Paid by Lender. if the Rents are not suff:cient to cover the costs of taking control
of and managing the Property and of collecticg tae Rents, any furds paid Dy Lender for such purposas
will become indebtedness of Borrower 0 Lander secired by thiz Security Instrument pursuant to
Section 9.

(d) Limitation on Collection of Rents. Borrower may nol sollect any of the Rents more
than one mensth in advancz of the timz whan the Rents become due, except for security o- similar
deposits.

(e) No Other Assignment of Rents. 3arrower represents, warrants, covenants, and agress
that Borrowzr has not sigr.ed any prior assigrment of the Rents, will not make azy further assignment
of the Rents, and. has not performed, end will not perform, oy act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Lontrol and Maintenance of the Prcperty. Unless required by Applicable Law, Lender,
or a receiver-appointed uader Applicasle Law, is not obligated to enter upon, take control of, or
maintain the “regerty befere or after giving aot:ce of Default 1o Borrower. However, Lender, or a
receiver appointes nnder Aprliceble Law, may co so t any time wher. 3otrewer is in Defaul:, subject
to Applicable La-.

(2) Additioay! Provisions. Any application of the Rer:s will not cure or waive any Default
or invalidatz any othz' rizht or remedy of _erder. This Section 10 does not relieve Borrower of
Borrower’s cbligetions nacer Section 6.

This Section L& will ~erminatz when all the sums securec by this Security Instrument are paid
in full.

11. Mortgage Insurance.

(a) Payment of Fremium;; Suabstitution of Policy; Loss Reserve; Protection of Lender.
If Lender required Mortgzge Insuranc: ¢s a cordition of makiag the Loan, Borrower will pay the
premiums required to maintain the Mortgngs Insurance in effecz. If Borrower was required to make
separately cesignated paymerts toward tue riemiums for Morigage irsurance, and (i) the Mortgage
Insurance ccveraze required by Lendsr ceases for any reason to be available from the mortgage
insurer that previously previced such nsurance! o- (i) Lendsr deterrines in its sole discretion thaz
such mortgage insurer is no lonzer cligible te przvids the Mortgage Insurance coverage reguired by
Lender, Borrower wil pay the premiums required to/oitain coverage substantially equivalent to the
Mortgage Insurarce previcusly in effect, at a cost subst-ntially equivaent to the cost to Borrower of
the Mortgage Insurance previously in effect, from an zlteinalc inortgage insurer selected by Lender.

If substantially equival=nt Maor‘gage Insurance ciOvi.rage is not available, Borrower will
continue to pay to Lender thz amount of the separately desigaated reyments that were due when the
insurance coverage ceased to be in effect. Lender will acceps, (use, znd retair: these payments as a
non-refundable loss reserve in lisu of Mortgage Insurance. 3uch ivss reserve will be non-refundable,
even when the Loan is paid in full, and Lender will not be required o pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve pzyments if Mortgage nsurance coverage (in the
amount aaé for ~he period that Lender requires) provided by an insurer szlacted by Lencer agein
becomes available, is obfained, and Lender requires separarcly dssignated peynisnts toward the
premiums for Mortgage Insurance.
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If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrywer vas
required to make separately designated payments ioward the premiums for Mortgage Insurarce,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or 10 srovide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
ter-wination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation
to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lende- Zor certain
loss2s Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a perty to the
Mortgage Insurancz policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
ma;, enter into agrzements with other parzies that share or modify their risk, or reduce csses Tkese
agrzements may r=quire the mortgage insurer to make payments using any source of funZs that the
mostgage insurer may have available (which may include funds obtained from Mortgage Irsurance
premiums)

7:2.@ result of these agreements, Lender, another insurer, any reinsurer, any other encity, or any
affilizte of #iy of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be charactzrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or moafy:1'g the mortgage insurer’s risk, or reducing losses. Any such agreements will aot:
(i) affect the amuar s that Borrower has agreed to pay for Mortgage Insurance, or any other erms of
the Loan; (ii) increzce 2= amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) aftec( the rights Borrower has, if any, with respect to the Mortgage Insurance under
the Homeowners Frotertizn Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or/su-cessor federal legislation or regulation that governs the same subject
mazer (“HPA™. These rights vader the IPA may include the right to receive certain discicsures, to
request and obtain cancellation of t’ie Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and,or to receive a -efund of any Mortgage Insurance premiums that were unearned at
the time of such canczllation or termiration.

12. Assignment and Applicaticn /.f Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous ’=aceeds. Borrower is unconditionally assigning the right
to rzceive all Misczllaneous Proceeds to Lender »::4 agrees that such amounts will be paid to Lender.,

(b) Application of Miscellaneous Pri(cee.ds upon Damage to Property. 1f the Property is
damaged, any Miscellaneous Proceeds will be arplied to restoration or repair of the Property, if
Lendzr deems the restoration or repair to be econouy-ally feasible and Lender’s security svill not be
lessened by such 1 2storation or repair. During such repair’and restoration period, Lender will have the
right to hold such Miscellaneous Proceeds until Lender hes ¥.ad an opportunity to inspect the Property
to ersure the work has been completed to Lender’s satisfaction (which may inclade satisfving
Lendar’s minimuon eligibility requirements for persons repairirg-the Property, inclucing, but not
li‘ted to, licens’ng, bond, and insurance requirements) provided that such inspection must be
undertaken prompty. Lender may pay for the repairs and restoraticiiin a single disbursement or in a
series of progress payments as the work is completed, depending on. the size of the repair or
restoration, the terms of the repair agreement, and whether Borrowcr s in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person renairing or restoring the
Property, or payaktle jointly to both. Unless Lender and Borrower agree in wrniting or Appliczble —aw
reciires interest ta be paid on such Miscellaneous Proceeds, Lender will not/ be| required to pay
Borrower any inte-sst or earnings on such Miscellaneous Proceeds. If Lender deems b< restoration or
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repair not to de econonrcally feasible or Leader’s sacurity wouid be lessened by such restoraiion or
repair, the Miscellar-eo:s Preceeds will be epplied 1o the sums secured by this Security Instrurment,
whether or nct then due, with the excess, if anv, paid to Borrower. Such Miscellanzous Proceeds will
be appliec n the ordzar that Parzial Payments are appiied in Section 2(b}.

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Propertv. In the event of a total taking, destruction, or lcss in value of the Property, all
of the Miscellaneous Proceeds will ke appliec to the sums szcured by this Security Instrurent,
whether or not then due, with the excsss, if any, paid to Borrower,

In the event of = partial taking, destruction, or loss ia value of the Property (each, a “Partial
Devaluation’; where the fair market value of the Property immediatelv before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immed:ately
before the Partial Devalpation, a percertage of the Miscellaneous. P-oczeds will be applied to the sums
secured by tkis Securits Instrament unless Borowser and Lender otherwise agree in writing. The
amount of the Miscellareous Proceeds that ~:ill be so applied is determined by multiplying ths total
amount of the Miscellaneous Proceeds by a parcentzge calculated by taking (i) the tota® amcunt of the
sums secy-2d immecdiatzly before the Partizl Dewvaluation, and dividing it by (ii) the fa'r market value
of the Progerty imurediately before the Pertial Devaluation. Any balznce of the Miscellzneous
Proceeds wiil Y.e naid to Borrower.

In the 2vriat of = Partiz]l Devaluation whare the fair market vaiue of the Property immediately
before the Partia! Dzvatiation is less than the amount of the sums secured immediatcly befors the
Partial Devaluaticn, zd-5f the Miscellznecus Proczeds will be applied to the sums secured by this
Security Instrument, whather or not the sums are then due, unless Borrower and Leader otherwise
agree in writing.

(d) Settlement of Cinims. Lender is authorized to collect and apoly the Miscellarsous
Proceeds either to the sums sicired ny this Security Instrument, whether or not then due, or to
restoration or repair of the Progerty i€ Borrower (i) abandons the Property, or (ii} fails to respond to
Lender within 30 days after the da'e Lunder notifies Borrower that the Opposing Party (as defined in
the next sentence) offers to settle a Clrin; for demagss. “Opaos:ng Party™ means the third party that
owes Borrower the Miscellanzous Provceds or tre perty against whom: Borrower hes a right of action
in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lenider*s interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether civil of criminal, that, ic Lender’s judgment, could result in
forfeiture of the Property or other material impzirmant of Lender’s irterest in the Property or rights .
under this Security Irstrument. Borrower ¢an curc such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the actior! or proceeding to be dismissed with a ruling
that, in Leadsr’s judgment, precludes ferfeiture of the Poonerty or other material impairment of
Lender’s interest in the Property or rights under this Security” fristrument. Borrewer is unconditionally
assigning to Lender thz proceeds of any award ¢r claim fii damages that are attributable :c the
impairment of Lender’s intersst in the Froperty, which procecds) will be paid to Lender. All
Miscellaneous Proceeds -hat are not applied io restoration or repair.of the Property will be applizd in
the order that Partial Pavments are applied in Seczion 2(b). )

13. Borrower Not Released; Forbearance by Lender Not » Waiver. Barrower or any
Successor in Interzst of 3orrower will not be re:zased from liakiiity unde: s’ Security Instrument if
Lender extends the time for pavment or modifies the amortization of the sums sevured ty this Sacurity
Instrument. Lender will not be required to commence proceedings against any Succ=ssor in Interest of
Borrower, or to refuse to extend time for paymen: or otherwise medify amort zatisn of the sums
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secured by this Securicy Instrumert, by reascr of any Jemand made by 1he originzl Bormower o any
Stcecessars i Irterest of Borrower. Any forsearance by Lender in exercizing ry righr or remedy
inclu ding, out Hmitation, Lendzr’s zcceptance of paymsnts For: chird persons, zntities, or
Successors in Interest of Berrower or in amounts less than the amount thea dus, wiil no: be & waiver
of, or preciude the exercise of, any right or ramecy by Lendcer.

¥4. Joint and Several Liability: Signatories; Successors and Assigns Bound. Bcorrocwer's
obligaticas and liabilitv urder this Secur’sy Insirument will be jeint and several. However. any
Borrower wke sigrs this Securitv Instrumrent but does not sign the Note: (a) signs this Security
Instremes to mortge3z2, zoant, zonvey, én.é wartant such Borrower's interest in the Property under the
terms cf this Securizy Instrument; (b} sizas this Securizy Instrument to waive any applica:le inchoate
rights s:ch as cewer and curtesy and any zvailable homestzeZ exsmptions; {c) signs tais Security
Instrumesn: to assign any Miscellanzous Froceeds, Renss. oo other 2zrmings from the Prooecty to
Lender; 7€} is not personally obligated to pay the sums du= under the Nozs or this Security Instrument;
and () zzrees that Lender and any other Borrovwer can agree to extenc, modify, farbear, or rmak= any
accoranmadations with ragard to the ferms cf the Naote or this Security Instrument without such
Bortewer’s consent and without a“fectinz such Borrower’s obligztion:s -ander this Security Iastrument.

Subzezt to the previsions of Section 19, any Suceessor in Interest of Borrowver who assumes
Borrewer’s ‘cHagations under this Security Insframznt in writing, and is approved by Lender, will
oktain zil of S<rower’s rights, oolizetiors, end benefite under this Security Instrument. Borrower
w:ll not be relcaz=i-Sem Borrewer's oblizatiozs ard liability under chis Security Insorameat wnless
Lendsr agrees tc such crlease in writing.

£5. Lazn Charvern.

va) Tax and Flsod Determination Fees. Lender may rzquire Borrower to pay (i} a one-lime
charze for a rezl sstzte tex verification and’or reporting servics used by Lender in connection with this
Loan. and (if) cither {&: a one‘tiine charge for flocd zone detarmination, certificazion, and tracking
services, or (B) a one-time chargz-for flood zore determination and certification services and
subsequent charpes =ach fime remy poings or similar changes occur that reasonably might affect such
determination or cerificaticn. BorrowZr will also be responsibis for the payiment of any fzes imposed
by ths Fzders] Emergency Managemeni £ gency, or 2Ny SUCCessCr agerncy, atany time durng the Lozn
term, in cennsction with any flood zone aoterininations.

{5) Defanlt Charges. :f permitted under Applicablz _aw, Leadzr may charge Borrowsr fees
for szrvicas performed in comnection with Borower’s Default 1o provect —ender’s interest (n the
Property and righ:s under this Security Instrumess; incfuding: (i} reasenable attorneys® fees and costs;
(i) proparty inspection, veluaticn, mediation, aad loss/mitigation fees; and (iii) other related fees.

¢) Permissibility of Fzes. In regard fo any oihel fzes, the absznce of express authority n this
Security Instrument to charge a specific fee to Borrower skold not be construed as a prohibition on
the coerging of such fee, Lender may not charge fees that' e expressly prohibited: by this Security
Instraument or by Applicekle Law.

{d) Savings Clause. If Applicable Law sets maximpm ‘oan charges, and that law is finaliy
interprefed so that the inzerest or other loan chzrges coilected or to e iellecied in comection witk: the
Loan excsed the permittzc Lmits, ~hen (i) aay such lean tharge vil) be reduced by rhe amount
necessary lo reducs the chargs to the permitted limit, and (ii) anv cams already collected from
Bortower which exceeded permitted limits will be refuaded to Borrower. . mnder may choose to make
this refund by recucing thz principal owsd undzr "he Note or by making & drrec: paymert o Borrowes,
If a refind reduces prinzioal, the redustion will be treeted =25 a partial prepaymment without any
srepeymsznt zharge (whather oz not a prepayment charge :s provided for aader the Ncie). To the
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extent permitted by Applicable Law, Borrcwer’s acceptanes of any such refund made by direst
payment to Borrower will zonstitute a waiver of any right of acticr: Berrower migat have arising out
of such overcharge.

16. Notices; Barrower’s Physical Address. All not:ces given by Borrower or Lender in
connection wita this Security Instrument must be i writing.

(a) Notices to Borrewer. Unless Applicable Law requires a different methed, any written
notice to Borrower in conrection with this Securicy Instrumert will be deemed to have been given to
Borrower when (i) maiied by first ciass mail, ar (ii) actually deizvered tc Borrowers’s Notics Address
(as define¢ in Section 14(c) below) if gent by means other thzn first class mail or Electron:c
Communication {as defined in Section 1€(b) below), Notice to any one Borrower will constitute
notice to al: Berrowers unless Applicable Law sxpressly requires otherwise. If any notics to Borrower
required by this Security Instrument is also recuized under Appiizable Law, the Applicable Law
requirement will satisfy the correspoading requirement uader tiis Security Instrument.

(b) Electronic Notice to Borrewer. Unless ancthber delivery method is requireé by
Applicable Law, Lender may providz notice to Borrower by e-mail or other slectronic communication
(“Electroriic Commurication®) if: (i} agreed to by Lender and Borrawer in 'writing; (ii) Borrowsr has
provided Lerider with Berrower’s z-mail or other electroniz addrzss {*“Electronic Address™); (iii}
Lender provifcs) Borrower with the oprior i¢ receive notices by first class mail or by cther non-
Electronic ‘Coririnication instead of by Electronic Commuaicezior; and (iv) Lender otherwise
complies with/£rplicable Law. Any noice tc Borrower sent by Electronic Communication in
connection with thiz Je-urity Instrumens will be deemed to havz been given to Borrower when sent
unless Lendar becomas avrare that such notice is not deliversd. If Lender becomes aware that any
notice sent by Electron:c /_zmmunication is not dzlivered, Lendsr will eser:d such commurication to
Borrower by first class mail o=by otker non-Electronic Corumunication. Borrower may withdravs the
agreement o receive Electrovic’ COmmunications from Lendzr at any time by providing written notice
to Lender of Borrower’s withdrawal =€ such agreement.

(c) Borrower’s Notice Adldress. The address to which Lender will send Borrower notice
(“Notice Address™) will bz the Properiy)Address nnless Borrower has dasignated a difSersnt address
by written notice to Lender. If Lendér and Borrower have agread that notice may bz given by
Electronic ~“ommunication, then Borrower riay designate an Electronic Address as Notice Address.
Borrower will promptly netifv Lender of Bor owes’s change of Notice Address, inciuding any changes
to Borrower 's Electronic Address if designated s Notice Address. [f Lender specifies a procedurs for
reporting Borrewer’s change of Notice Address, th=r-Rorrowes wifl rsport a change of Notice Address
only througk: that specifizsd procedure.

(d) Notices to Lender. Any notice to Lerder ‘wili be given by celivering it or by mailing it by
first class mail to Leader’s address stated in this Security Irstrument unless Lender has designated
another address (including ar Electronic Address} by noticé tb> Borrower. Any notice in connzction
with this Security Instrumaent will be deemed to have be=ii ziven to Lender only whzn actually
received by Lender at Lender's designated address (which nray intluaz an Electronic Address). if any
notice to Lencer requirad by this Security Instrement is also ruawived urder Appliczble Law, tke
Applicable Lew requirement will seztisfy the correspording recuwrsment under this Security
Instrument,

(¢) Borrower’s Physical Address. In addizion to thz designated votice Address, Borrower
will provide Lender witlk the address where Borrower physically resides, if diffz1en: from the Property
Address, ard notify Lznder whenever this address changes.
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17. Governing Law; Severability; Rules of Constructon. This Szcuniiv Instrument is
governed 5y federal law anc iz law of th= State of linois. Al rights and otligatiens cortained in
this Szcuricy Instriment aze subject to any Tecuirements and limizazions cf Appliceble Law. If any
provision of tais S=curity Instrument or the Nete conflicts with Applicable Law (1) suek contlict will
not affect otaer provsions o7 this Security Instrument cr the Note 1hat can be givea effect withou: the
conflicting provisicn, znc (i) such coaflicting provision, to the sxtent possibie, wiil be considered
modified o compiv with Applicable Law. Applicable Law might explicitly or impliciily allow the.
parties to agree by coatract or it migh: be silent, bur such s:lencz should not te construes s a
prohibition age ns: agreercent by conract. Ary acticn required undzr thiz Security lastruimment to be
made in accoréance with Applicable Law is 1o be made in accorcance wizh the Applicasle Law in
effect at the time the action is uedertaken.

Az used ic this Security Instrurment: {2} words in the singular wi'l mean and ircludz the ptural
and vice verza; (b} the werd “may” givas sote discretion withou: any ebligztion: to teke any action; (c)
any referencs o “Sect:on” in this docament refers tc Sectiors seatained :n this Security Instrament
unless otherwise noted; and (d} the headings and captions are inserted for convenierce cf reference
and do n2 acofine, limit, cr descrise ke scope or intent of this Security Instrument or ary particilar
Secticn, pararrapk, or provision.

18. ‘Burrower’s Copy. One Borrower will be given one copy of the Nete ard of this E=curity
Instrument.

19. Travei~x of the Property or a Beneficial Interest in Borrower. Tor ourpases of this
Secticn 19 only, “/miérast in the Property™ means any legat cr beneficiai irteres: in thz Property,
inclucing, bt pot limiczd 1o, these bereficial interests wransferrec ir: & bond for deed, soniract for ceed,
installmen:t sales contrect, or escrow zgreemsnt, the intent of wh:ck i= the trensfer of tille by Sorrower
o a purchas:r at a future date.

If al: or any part of the Troperty or any Interest in the Property is scld or transisrred (or if
Borrower is not a netura! persac ansia beneficizl intersst in Borrower is sclc or transferred) without
Lender’s prio: written zonsent, Lelder may require immediate peymen® in full of all sums secured by
this Szcarity Instrumert. However, Lrader wiil not exercise thiz cption if such exesc:se is prohibited
by Applicable Law.

If Lender exercises this optioa, Leudir will give Borrower notice of acceleration. The natice
will provide a geriod of aot less than 30 days from the date the notice iz given in accordance with
Secticn 16 within which Borrowar mus: pay all sums secured by this Security Instrument. If Borrower
fails to pay thsse sums pricr to, or upcn, the exrniration of this period, Lender may invoke any
remecies permitted by this Szeurity Instrument withar. further notize or demend on 3orrower zid will
be entitled to collect all expenses inciared in pursuing sph remedizs, including, but net limited tc: (a}
reasonable attorneys’ fees and costs: (b) property inspection end veluation fees; and /c) other fees
incurred to protect Lender”s Interest :n: the Property and/or righ's uader this Szcuricy Instrument.

20. Borrower's Right to Reinstste the Lozn after leceleration. If Borrower meets certait:
conditions, Borrower will haves the right to reinstate the Loan ard heve enforcement of this Security
Instrument disconzinued &t ary time up to the later of (a) five day: beiore eny oreclosure sale of the
Property, cr {2} such other period as Applicable Law -xight specify tci the termiratica of Borzewer’s
right to reinstate. This right to reinstate will not apply in the case of accelirs’:on under Secticn 19.

To rzinstate the Loan, Borrower must satisfy all of the following<:onditions: {aa) pey Lender
all sums that then would te die under this Security Instrument and the Note al if no acceleration had
occurred; (bb) cure any Default of any other covenarts or agreements under s Szovrity Instrument
or the Niote; {cc) pay ali expenses incurred in enforcing shis Security Instrument orths Nots, including,
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but not limited to: (i} reasonable attorneys’ fees and costs; (ii) progperty inspection and valuation fees.
and (ii) otker fees incurred te protect Lender's irterest in thke Property and/or rights cnder this
Security Instrumnent or tke Note; and (dd) zake such action as Ler:cer may reascnably require to essurs
that Lender’s interest in the Property and/o: rights under this Sceurity Instrument or the Note, and
Borrower’s obligazion to pay the sums secured by this Security Instrument or the Note, wiil comtinue
unctanged.

Lender may requie the: Borrower pay such reinstatement sums and expenses in one or mors
of tke following forms, as selected by Lerder: {zaa} cash; (bbb money order; (cce) certifisd checle
bank check, treasurer’s check, or cashie=’s check, provided azy such check is drawn upon an
instizution whese degosits are insured by a U.S. federal agency, _astrumentality, or entity; or {(ddd}
Electronic Fund Transfer. Upon Borrcwer’s reinstazement of the Lean, this Security Instramert and
obligations secured by this Security Instrament will remain fally effective as if no acceleration had
accurred.

21. Sale of Note. The Note or a partial interest i the Note, together with this Security
Instrument, m=y be sold or otherwise transferted one or more times. Upon such a salz or other
transfer, 7/t of Lerder’s rizhts and obligatiors under this Security Instrument will convey to Lender’s
SUCCESSOrs ans assigns.

22.“Is=n Servicer. Lender may take zny action permitted under this Security Instrument
throngh the Lear Servicer or another authorized representative, ich as a sub-servicer. Borrower
understands thac -4e-T.oan Servicer or otker acthorized representative of Lender has the right anc
authority to take an’ s.u7h actior.

The Loan Seivires may change cre or morz times during the term of th: Note. The Loan
Servicer may or may not be-the holder of the Note. The Loan Servicer has the rigat and authority to:
(a) collect Periodic Payments z=d any cther amounts due under the Note and this Security Iastrument;
(b) perform any other mortgapgs'l/;an servizirg obigations; anc {(c} exercise any rights under the Note,
this Security Irstrument, and Applicchle Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given wiittei: notice of the change which will state the name and eddress of
the new Lozn Servicer, the address ic”whick payments should be made, and any other information
RESPA and other Applicable Lzw require i connection with a nesize of transfer of servizing,

23, Notice of Grievance. Urtli Scrrower or Lender has notified the cther party (in
accordance with Section 16) of an alleged brezch aad afforded the cther party a reasonable period after
the giving of such notice to take corrective actica, nither Borrower nor Lender may commence, join,
or be joined to anv judicial action (either as an indiviZval litigant cr a member of a class) that (a) arises
from: the other party’s actions pursuant to this Security Instrurment or the Note, or (b) alleges that the
other party has breached zny provision of this Securtv/instrumert cr the Note. If Applicable Law
provides a time pericd that must elapse before certain cction cen be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. /(te notics of Default given to Borrower
pursuant to Section 26(a} and the not:ce of acceleration giver'{o Serrower pursuant to Section 19 will
be dzemed to satisfy the notice and oppertunity to take corrective iclier provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in -his Section 24: (i) “Enviromm:znwl Law™ means any Applicabl=
Laws where the Property is located that relate to health, safety or euvironmental protection; (ii}
“Hazardous Substances™ include (A) those substences defired as -oxic or /hazardous substances,
pollutants, or wasies by Envircnmertal Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides ard herbicides. wrolatile solvents,
materials containing ssbesstcs or formaldehyde, corrosive maierials cr agenss, :nd radioactive
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materials; (i} “Environmental Cleanup” includes any resporse zciion, remedial acton, or removal
action, as defir.zd ia Environmanzal Law; and (iv) an “Envircrimental Corditior™ means a condition
that can sause, cont-idute to, o7 otaerwise xigger an Environmantzi Cleznup.

{k) Restrictions on Use of Hazardous Substances. Borrowsr will not cause or permit the
prssence, use, disposal, storage, or release of aay Hazardous Subszazces, ar threatsr: to release any
Hazardous Substarces, oa or ia the Propsrty. Borrower wiil nat o nor allew, anycne <lse o de,
anything affecting the Property that: (i) violates Environmentzi Law; (ii) crearzs an Ervironmenta:
Conditio; or (iii} due to the presence, use, or releasz of a Hazardous Substancs, creates a condition
that adverscly affeczs or could adverszly affect the valuz of the Propesty. The preceding tvie seaences
will nct app.y to the prasence, use, or storage on the Propestvy of small quantites of Hazardous
Substances tkat are gererally recogmzed <0 be appropriate to normal rasidenbial uszs and tc
maintenancs =f tke Property (including, but nct limited t, hazardous subsiznces im consumer
products}.

{¢) Nerices: Remedial Actions. Borrower will promp:ly give Lender writter rotice of: ti) any
investigztion, claim, demand, lawsuit, cr other actio: by any governmentz]l or regulatory agency or
private p7ify .nvolving the Property and any Hazarcous Sub:,tance <r Envircnmenta. Law of whaich
Borrower has‘zctual knowledge; (ii) any Eavirenrmertal Condit:ca, includiag but not imited to, any
spilling, leeki-ig,) discharze, release, or threat of release of any Hzzardous Substence; and {(iii) ary
condition causeu Ly the presence, uss, cr release of & Jazardous Substancs that adversely affects the
value of the Propern o If Borrcwer lzams, or is notified by any governmental or regulatcry authority
or any private party; titrs any removel or other remediation of any Hazardoas Sudstarce aZffecting the
Property is necessary, Bumrowes will promptly take all necessary ‘remedial £c-.cns i acco-dence with
Environmental Law. Noiling in this Secarity ‘nst-ument wilk create any obligazion on Lencer for ac
Environmental Cleznup.

25. Electronic Note S:grizd with Berrower’s Electronic Signature. If the Notwe evidencing
the debt for this Loan is stectronic, Barrower acknowledges end reprzsents tc Lender that Borrower:
(a) expressly consented and interded to'sign: the electronic Note using an Electronic Signature adopted
by Borrower {“Borrower’s Electronic/simature”) instead of s:aning a paper Noae with 3orrower’s
written pen and itk signature; {b) did not'withdraw Borrower's =xpreas cosseat o sign the electronic
Note using Boztowsr’s Electronic Signaturec) uaderstood that by signing the electronic Note using
Borrower's Electronic Sigraturs, Borrower p omis=d :o pay the debt evidenced by the electronic Note
in accordance wil3 its terms; ané {d) signz¢ the clecirecaic Nete with Borrcwer’s Eleciron - Signature
with the intent and ur.dersianding that by dding s, Borrower promised to pay the deb® evidenced by
ths electronic Nots in accordance with its tecms.

NCN-UNIFORM COVENANTS. Borrower and Tender further covenant and z2gres as
follows:

26. Acceleratior:; Remedies.

(z) Notice of Default. Lender wil. give a nct:ce of Defach t7 Berrower p?io: to zzeelerztion
following Borrower’s Default, 2xcept tha: such notice of Pefevk fail not bz ssrt when Leacer
exercises its Tight urder Sectior 19 unless Applicabie Lav. provides Ourwisz. The mnotice will
specify, in additien t> any otter inormazion required by Applicadle Lav. (i) the Tefaul:; (i} the
action requirzd tc cure the Dezlault; (iii) 2 date. not less thar 30 days (or as ©therwise spEle_eg. by
Applicable Law) from the date the notice is given to Borrower, by which the Lzfanlt must be cured,
(iv) that feilvre o cure tae Delault on cr before the date specified in the nxice may resuit m
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acceleration of the sums secured by this Security Instrument, foreclosure by judicizl zroceeding and
sale of the Property; (v) 3orrower’s right to reinstate efter azceleratio:; and {vi) Borrower’s r:ght to
deny in the foreclosure proceeding the existence of a Defzult or to assert any other dsfease of
Borrower to acceleratior. and foreclosure.

(b) Acceleraticn; Foreclosure; Expenses. If the Default is cot cured on or before tie dais
specified in the notice, Lender may require immediate payment in fill of all sums sezurad by this
Security Insirument witasut further demrend ard may foreclose this Security Instrurcant by judicial
proceeding. Lender wili de entitled to ccllect all expenses incurred in pursuing the rernedies provided
in this Section 26, including, but not limired to: (i: reasonablz aitorneys’ fees and cos:s; (ii; property
inspection and valuation Zees; and (iii) other fees incurred to protect Lander’s iaterest :& the Propesty
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Security Instrament. Borrower will pay any recordation cosis associated with such rzleess.
Lender may charge Borrcwer a fee for relzasing this Security Instrumest, but anly if th2 fee is paic to
a third party for services rendered and the charging of the fze is permitted under Applicable Law.

27. ' Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidenze of the insurance coverage required by Borrower’s agrzement with Lendzr, Lander may
purchase insuranice at Bocrower’s expense to protect Lendzr’s inserests in Borrawer’s collateral. This
insurance may; 0%t need not, protect Borrower’s interests. The coverage that Lender purczases may
not pay any clain *0=: Ecrrower makss or any claim that is made against Berrower in connection with
the collatersl. Borrawer may later cancel any insurance purchaszd by Lander, bet only after providing
Lender witk: evidence’ thiy, Borrower has obtzired insurarce as required by Borrower's and Lendar's
agreement. If Lender pur:bases insurance for the coliateral, Berrower will be responsible for the costs
of that insurance, including iricrest and any other charges Lender may impose in conrection with the
placement cf the insurance, urtil(ne effestive date of the carcellation or expiratior of the nstrance.
The costs oF the insurance may be #2ded to Borrower's total ouzstanding >alance or obligatioz. The
costs of the insurance may be mor: than the cost of insvrance Borrowsr may be able to obtain on its
own.

BY SIGNING BELOW, Borrow=. uccepts and agress te the ferrmis and coverants contaired
in this Security Instrument and in any Rider s gr:ed by Borrowsr and recorded with it.

Witnesses:

Witness -

Witness -

Lan -'/3— M‘ﬁ_ V ci3eal)

Borrower - ANN F MCDERMOTT
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[Space Below This

State of ILLINOIS )
)
Ceurty of COOK )

Entzr Count; Here

befoce me

Line For Acknowlzdgment]

cn

Signatire of Notary Public

This irstrument was acknowledged
by ANN F MCDERMOTT.
(SEAL)
OFF !CIAL SEAL
DAVIC GUDE ,

] M CC'MM!SSICN EXPIRES 09‘2vE4

4
W AL P, :

“§My Commission exgires:

Loan Jrigirator Organize.icn: NEWREZ LLC
NMLS 1D: 3013

Loan Jrigicetor: ANDREW K%
NMLS ID: 191818%&

T
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Exhibit A
Legal Cescription

LGT 31 AND THE 3CUTH £ FZET AND 6 INCHES F LOT 32 IN BLOCK 83 IN S, E.-GROSS' 3RD ADDITION T3
GROSSIALE, A SUBDIVISIOR. OF THAT PART OF THE WEST 1/2 OF THE MORTHEAST 1/4 AND EAST 1/2 CF
TEZ NORTHWEST 1/4 L¥ING NORTH OF ROAD KNCWN AS OGDEN AVENUE (EXCZPT RAI_RTAD) ALSO
TEZ EAST 1/2 OF THE NORTHEAST 1/4 LY:NG SGUTH OF OGDEN, ALL IN SECTION 3. TOWNSHIP 23
NZATH, RANGE 12, EAST OF THE THIRD PRIFC: 2AL MERIDIAN, IN COOK ZOUNTY, ILLINTZHS.

Being the same property &5 conveyed from Xo~czur Capital Corporation, as separzte trustee af zh=
rz-aw n Ventures Trust Saries 2013-2 to Arn =, MrDermott as set ferth in Deed Instrument
#2435C33041 dated 1270572014, ~eco-d=d :2/15/2014, CCOK County, ILLINOIS.

Parcelw LE-03-210-057



