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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 South Boulevard Eg

Pontiac, M| 48341

{800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1223317624

- [Space Above This Line For Recerding Data]

MORTGAGE

MIN: 100032412233176244 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ze-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aiid in Sections 3, 4, [0, 11, 12, 16, 19, 24, and 23. Certain rules
regarding the usage of words used in this document are Alse provided in Section 17.

Parties

(A) "Borrower"is Audrey A Phillips and Joshua E Buche:

currently residing at 4755 N. Magnolia Ave #2, Chicago, lllinois 60544

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existiig under the taws of
MICHIGAN . Lender's address is 585 South Boulevard E Porfiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint. M1 48301-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f,“‘Dchagi;
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Documents

(D) "Note" means the promissory note dated  June 15, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note 1o pay Lender FOUR HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. $ 420,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053 :
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [Cli=c!. box as applicable]:

[ Adjustah!s Rate Rider [] Condominium Rider
(] 1-4 Family-Suser (] Flanned Unit Development Rider
[ Second Home Rider [X] Other(s) [specifv]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docviment, which is dated June 15, 2023 . together
with all Riders to this document.

Additional Definitions

{(G) "Applicable Law" means all controlling applicable federzl.. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) ¢s ye!l as all applicable final, non-appealable judicial
opinicns.

(H) "Community Assoctation Dues, Fees, and Assessments" means a'i dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association; homeowners association, or simitar
erganization.

(1) "Defanlt” means: (i) the failure to pay any Periodic Payment or any othéranjount secured by this Security
Instrument on the date it is due: (ii) a breach of any representation, warranty, covenzit, ~oligation, or agreement in
this Security Instrument; (iii) any materially false, misleading. or inaccurate informat on‘or statement to Lender
provided by Borrower or any persens or entities acting at Borrower's direction or with Boriower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or {iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer' means anv transfer of funds, other than a transaction originated by creck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such'term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electrenic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *.’«‘:DncMagic
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e seq.).
as it may be amended from time to time. or any applicable additional or successor legislation that governs the same
subject matter.

(M} "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest. any prepayment charges, costs.
expenses. and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Berrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer,/which is an entity that may service the Loan on behalf of the Loan Servicet.

(P} "Miscellaneoris Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tiian/insurance proceeds paid under the coverages described in Section 3) for: (i) damage to. or
destruction of, the Properiy:+{ii) condemnation or other taking of all ot any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv)‘misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance!' ricans insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} '"Partial Payment" means ary payment by Borrower, other than a voluntary prepayment permitted under the
Note, whick is less than a full cutstarding Periodic Pavment.

(S) "Periodic Payment" means the regilarly scheduled amount due for (i) principal and interest under the Note.
plus (ii} any amounts under Section 3,

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY "

(U) "Rents" means all amounts received by or due Bor:uswer in connection with the lease. use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurcs At (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may e-amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject natter. When used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that would apply‘to/a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA:

(W) "Successor in Interest of Borrower" means any party that has taken title to.ine Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recog:nzisg the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prope -ty s located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repavment of the Loan, and all renewals, exieisions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Seurity
Instrument and the Note. For this purpose. Borrower mortgages, grants. conveys, and warrants to MERS (solely as
nominge for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Ty¥pe of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #rDocMagic
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See Attached
A.P.N.: 13-08-411-018-0000

which currently has the address of 5028 N MONITOR AVE
[Street]
CHICAGO , lllinois 60630 ("Property Address");
[City] [Zip Code]
and Borrower reie2ses.and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a'ithe improvements now or subsequently erected on the property, including replacements
and additions to the improverierits on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincial rights, oil or gas rights or profits, water rights, and fixtures now or subsequentiy
a part of the property. All of the ‘oregaing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS diolds.only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v ith luw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or #il ¢f those interests. including, but net limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrimen® in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has theficht to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (jii) the Property’ isunencumbered, and not subject to any other
ownership interest in the Property, except for encumnbrances and owteership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titl= w0 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record asof Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai ase avith limited variations and
non-uniform covenants that reflect specific lllinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés Becrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges die under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Sa_urity
[nstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a} cash; (b) money order; (¢) certified check, bank check. treasurer’s check, or cashier's check, provided

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'kDm:Magic
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section [6. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
inferest onsuch/unapplied funds. Lender may hold such unapplied funds until Borrower makes pavment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does.noi make such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with-iisi3ection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount ure under the Loan in calculating the amount due in connection with any foreclosure
proceeding. payoff request. lvar modification, or reinstatement. Lender may accept any pavment insufficient to bring
the Loan current without waiv2i of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of P2itial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, si'ch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest Gu'standing Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiies to-late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and tnis ScCurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a pavment from Borrower in the amoui't o1 ane or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paynient may be applied to the delinguent payment and
the late charge.

When applying payments. Lender will apply such pavments in accordarcewith Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied os deseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insu/anse proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie ot change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowe! must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of menzy ty nrovide for
payment of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be'psid 2ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable. the amounts due for any Escrow ltems subject to the
waiver. If' Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) # DocMagic
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Borrower's obligation 10 make such timely payments and to provide proof of payment is deemed to be 4 covenant and
agreement of Borrower under this Security Instrument. If Borrower is chligated to pay Eacrow Items directly pursuant
1o awaiver, and Borrower fails to pay timely the amount due for an Bserow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amounl in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [terns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [lems, and in such amounts, that are then required under this Section 3.
time, eollect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fupds will be held in an institution whese deposits are insured by a U.S. federal agency, instrumentality,
or entity (inciiching Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vall.anply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may nat charge Borrower for: (1) halding and applying the Funds; {ii) annually analyzing the escrow account; or (iii)
verifying the Escrew Itums, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Unwess Lender and Borrower agree [n writing or Applicable Law requires interest to be paid
on the Funds, Tender will nsu b required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge.wir annual accounting of the Funds as required by RESFA,

{¢) Surplus; Shortage and Ueficizncy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in es¢rovw, Lender will account ti Boreower for such surplus. If Borrower' s Periodic Payment is delinquent by
mare than 30 days. Lénder may retain the surp,us in the escrow account for the payment of the Escrow Trems, If there
is 4 shortage or deficiency of Funds held m gsermy, Lender will notify Borrower and Borrower will pay to Lender
the amounl necessary to make up the shortage o deliciency in accordance with RESPA,

Upon payment in [ull of all sums securea by -this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrow:i any Funds held by Lender.

4. Charges; Liens. Dorrewer must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have prierity or may attain priority o'«cr this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asscizion Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay theim in the maraeprovided in Section 3,

Borrower must prompily discharge any licn that has priority or miay/atrain priorily over this Security Insteumert
unless Borrower: {4a) agrees in writing to the payment of the obligation secyred by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing undar such agreement, (bb) Contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendes 4%termines. in its sole discretion.
operate to prevent the enforcement of the lien while those proceedings are pending. but zaly until such proceedings
are concluded; or (ce) sceures from the holder of the lien an agreement satisfactory to'Lender that subordinates the
lien o this Security Instrument (collectively, the "Required Actions"). Tf Lender determines that any part of the
Property is subject 10 a lien that has priority or may attain priority over this Security Tnstrumert and Borrower has
nol tuken any of the Required Actions in regard to such lien, Lender mav give Borrower a natice =0t 7ying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take ofie4r more of the
Required Actions.

5. Property Insurance.

(#) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, huzards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for swhich Lender requires insurance,
Barrower must maintain the types ol insurance Lender requires in the smounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the terim
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of the Loan. and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. 1f Lender has a reasenable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage. Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in s*fect., but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuiaice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any smeunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new instraiioz under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aracunic will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize tram Lender to Borrower requesting payment.

(c) Insurance Policier. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's right to dicugprove such policies; (ii) must include a standard mortgage clause; and (iii} must name
Lender as morigagee and/or as an/adgitional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranc( coverage, not otherwise required by Lender, for damage to. or destruction
of, the Property, such policy must include astandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceens: % the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ¢{ loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was r=quired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t¢ be ezonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored. Lender will disburse Zen the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any Tetrictions applicable to Lender. During the
subsequent repair and restoration pericd, Lender will have the right to hold syitinsurance proceeds until Lender has
had an cpportunity to inspect such Property 1o ensure the work has been coinnletsd to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons répairing the Property, including, but
net limited to, licensing, bond, and insurance requirements) provided that such Zaspiction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payin:nt Or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratior, the terms of the repair
agreement. and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will pit he required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreé i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrotver will not
be paid out of the insurance proceeds and will be the sole obligation of Berrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '."/,DUCMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 3(d)} or to pay amounts unpaid under the Note
or this Securit; Instrument, whether or not then due.

6. Geenpancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after thie =vecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fo=at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be urleasonably withheld, or unless extenuating circumstances exist that are bevond Borrower's
control.

7. Preservation, Ma‘atinance, and Protection of the Property; Inspections. Borrower will not destroy,
damage. or impair the Propert,; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property. Barrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dde to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibl:, Berrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are/paid fo Lender in connection with damage to, or the taking of. the
Property. Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the«epairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lcan: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property._or pavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Frozerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Progeriv. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender willgive Borrower notice at the time
of or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during-ine/Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed ‘o provide Lender with
material information) in connection with the Loan, including. but not limited to, overstating Barrower's income or
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer.t.

(a) Protection of Lender's Interest. If: (i) Borrower faiis to perform the covenants and agreements (ontained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations): or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority or may aftain priority over this Security Instrument; (II) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs: (B) property inspection angd valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b} Aveiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreciozre and/or mitigate Lender’s potential losses, but is hot obligated to do so unless required by Applicable
Law. Lender riay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited ‘to; chtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-pesty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activnies.may be paid by Lender and recovered from Borrower as described below in Section 9(c).
unless prohibited by Applicable Law.

(c) Additional Amovris”Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securid by, this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and svill be payable, with such interest, upon notice from Lender to Borrower
requesting payvment.

(d) Leasehold Terms. If this Security instrument is on a leasehold. Borrower will comply with all the
provisions of the lease. Borrower will not surrenderthe leasehold estate and interests conveved or terminate or cancel
the ground lease. Borrower will not, without the exx72ss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehsid-and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Apnlicable Law. in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"}, Borrower is unconditionally assigning and transferring to Lender
any Rents. regardless of to whom the Rents are payable. Borrower aui1oriz2s Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receve the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giveiy notiné to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an‘assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect #nd veceive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid t2*Lender upen
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due<o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise. all Rents collected by Lender will be applied first to the costs of taking control of and manigirg the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received: and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform. any act that could prevent Lender from exercising its rights under this Security
[nstrument.

(f) Cortrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und=r Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property before or
after giving netice-of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any timeavnen Borrower is in Default, subject to Applicable Law,

(g) Additioza! ¥ rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ofLender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termiinate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a} Payment of Premiums; Svostitufion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower warrequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous!; provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiblewe, provide the Mortgage [nsurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiviler: to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selectéd %y Lender.

If substantially equivalent Mortgage Insurance coverage is not availzble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher. the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss 7eserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Zender will rot be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covaraps (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beconie| available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuraice.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower yas tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will.pavdie premiums
required to maintain Mortgage Insurance in effect, or to previde a non-refundable loss reservé, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section [ izffects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender. another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage [nsurance; (i)
entitle Borrower to any refund: or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.). as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undei the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsuiance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancs rremiums that were unearned at the time of such cancellation or termination.

12. Assignimrentand Application of Miscellaneous Proceeds; Forfeitare.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right fo receive all
Miscellanecus Proceeds to 1enier and agrees that such amounts will be paid to Lender.

(b) Application of Micletlaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applind o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Zender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility Zequirements for persons repairing the Property, including. but not
limited to, licensing, bond, and insurance requirems:ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Zistursement or in a series of progress pavments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make stch /disbursements directly to Borrower, to the person
repairing or restoring the Property. or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 17 Liender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by Such resicration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether/or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the eraei‘that Partial Payments are applied
in Section 2(b),

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property. all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then fue, with the excess,
if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial-Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatet than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentige of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediatefy before the Partial Devaluation, al] of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due. unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actizn in regard to the Miscellaneous Proceeds.

(&) Prorecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins-whether civil or criminal, that. in Lender's judgment, could result in forfeiture of the Property
or other material imp2irment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delantt 2nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distrissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning te L<nder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in'the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or/repair.of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearznc: by Lender Not a Waiver. Borrower ot any Successor in Interest
of Borrower will not be released from liability urdes this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest'ol Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tais Security Instrument, by reason of any demand made by
the original Borrower ar any Successors in Interest of Borro'ver. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance oi p2yments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then du€, wilinot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigrs Round. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Porrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgag<, grant. convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)'signs«his Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hoine stead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument: and (¢) agrees that
Lender and any other Borrower can agree to extend. modifv, forbear, or make any accommodatines with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without sitecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Beriawer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's ri ghts,
obligatiens, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ',‘kDDcMagic
Form 3014 07/2021 20230614134135-1223317624-60
Page 12 of 18

[ |




2317213323 Page: 14 of 21

UNOFFICIAL COPY

15. Loan Charges.

(2} Tax and Flood Determination Fees. Lender may require Borrower Lo pay (i) a one=time charge for a real
estate tax verification and/or reporting service used hy Lender in connection with this Loan, and (ii) either (A) a
one-lime charge for flood zone determination, certification, and wracking services, ot (B) a one-time charge for flood
7one determinalion and certification services and subsequent charges each time remappings or similar changes aceur
that reasonably might affect such determination or certification. Borrower will also he responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any fload zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument. including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, medjation.
and loss miligetion fees; and (iil) other related fecs.

(¥) Permusibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to eiarzs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savingsledss 1[ Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan-chsrgzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargewvi'l be reduced by the amount necessary ta reduce the charge lo the permitted limit, and
(if) any sums already collected Trom Borrower which exceeded permitted limits will be refunded to Borrower. [ender
mey choose to make this refund by rrdveing the principal owed under the Note or by making a direct payment to
Borrower. [f a refund reduces principal. thereduction will be treated as a partial prepayment withaut any prepayment
charge (whether or not 4 prepayment chalge is provided for under the Note). To the extent permiited by Applicable
Law, Borrower's acceptance of any such reruad made by direct payment to Borrower will constitute a waiver of any
right of action Barrower might have arising att Gf such overcharge.

16, Notices; Borrower's Physical Address. /\'Fnotices given by Borrower or Lender in cannection with this
Security Instrument must be in writing,

(a) MNotices to Borrower. Unless Applicable Law requires a different method. any written notice to Borrower
in connection with this Securily Instrument witl be deemed (o have been given to Borrawer when (i) mailed by first
¢lass muail, or (i) actually delivered to Borrower' s Notice Addrels /s defined in Section 16(c) helow) if sent by means
other than first class mail or Electronic Communication (as defined i Section 16(b) below). Notice to any one
Borrower will constitute nolice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
t Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lastruricnt.

(b) Eleetronic Notice to Borrower, Unless another delivery method is reqainzd by Applicable Law, Lender
may provide notice to Borrawer by e-mail of othér electronic communication (" Elesironie Communication”) it (i)
agreed to by Lender and Borrower in writing: (i) Borrower has provided Lender with Botrower' s c-mail or other
electronic address ("Electronic Address"); (ili) Lender provides Borrower with the option o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; end (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicetior b connection
with this Security [nstrument will be deemed to have been given to Borrower when sent vnless Lendér Hecomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elec/ronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Barrower' s withdrawal of such agreement.

{¢) Berrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be piven by Electronic Cammunication, then Bortower may designate an
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Electronic Address as Notice Address. Dorrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Barrower' s Electronic Address if designated as Notice Address. IfLender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
anly through that specilied procedure.

(d) Notices to Lender. Any notice to Leader will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electranic Address) by notice to Borrower, Any nolice in connection with this Seeurity Instrument will be decmed
to have been given to Lender only when actually received by Lender at Lender's desipnated address {which may
include an Electronic Address). If any notice to Lender required by this Security [nstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under this Security
Instrument,

(e} Borzower's Physical Address. 1o addition to the designaied Notice Address, Borrower will provide Lender
with lhe addiess where Barrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17. Govervizg Law; Severability; Rules of Consteuction. This Security Instrument is governed by federal
law and the law of th= #ate of Tllinvis. All rights and obligations contained in this Security Instrument are subject
to any requirements andjiziitations of Applicable Law. IT any provision of this Security Instrument or the Mote
contlicts with Applicable Law (7} such conflict will not affect ¢ther provisions of this Security Instrument or the Note
that can be given elfect witheulthe conflicting provision, and (i) such conflicting provision, 1o the extent possible,
will be considered modified 1o comply with Applicable Law, Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it mighl be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirzd under this Seeurity Instrument to be made in accordance with Applicable
l.aw s to be made in dccordance with the apphiable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) woids in-the singular will mean and include the plural and vice versa;
(b} the word "may" gives sele discretion withoot arjrebligation to take any action; (¢) any reference to "Section” in
this document refers to Scetions contained in this Security Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or inlent of this
Securitv Instrument or any particular Section, paragraph, of provision.

18. Borrower's Copy. One Borrower will be given one cory of the Note and of this Seeurity Instrument,

19, Transfer of the Property or a Beneficial Interest in Borcower. For purposes of this Scetion 19 anly,
"Interest in the Property” means any legal or beneficial interest in the Maorsrty, including, but not limited to, those
benefieial interests fransferred in a bond lor deed. contract for deed, installmedizales contragt, or escrow agreement,
the intent of which is the transfer of title by Borrowver (0 a purchaser at a future date.

If all or any part of the Property or any Interest in the Praperly is sold o t7ansferred (or if Borrower is not a
natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security lnstiv/neiit. However, Lender will
nol exercise this aption if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The ratice will provide a
period of not less thun 30 days from the date the notice is given in accordance with Section 16 within‘which Borrower
must pay all sums secured by this Seeurity Tnstrument. 1f Barrower fails o pav these sums prior w/or upon, the
expiration of this periad, Lender may invoke any remedics permitted by this Security Instrument withow! further
notice or demand on Borrower and will be entitled (o colleet all expenses incurred in pursuing such e adies,
including, but not limited to: (a) reasonable atternevs' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred (o profect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Barrower meets certain conditions,
Borrowver will have the right to reinstate the Loan and have enforcement of this Seeurity Instrument discontinued at
any time up to the laler of (1) five days before any foreclosure sale of the Property, or (b) such other period as
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Applivable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any otlier covenants or agreements under this Security Insteument or the Note; (¢c) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' [ees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Tender' s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such actton as Lender may reasonably require
to aséure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Tnstrument or the Note, will continue unchanged.

Lender may require that Botrower pay such reinstatement sums and cxpenses in one ar more ofthe following
forms, as selested by Lender: (aaa) cash; (bbl) money order; (coe) cettified check, bank check, treasurer's cheek, or
cashier's ¢hieek ‘provided any such cheek is drawn upon an institution whaose deposits are insured by a U8, {ederal
agency, instrumentality, or énlity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insiruinant and obligations secured by this Security Instrument will remain fully effective as if na
ageeleration had orourred

21, Sale of Note. Tiie Note or a partial interest in the Note, together with this Sceurity Tnstrument, may be sold
or otherwise transferred one ar more times, Upon such a sale of other transfer, all of Lender' s rights and obligations
under this Security Instrument+ill convey to Lender's successers and assigns.

12, Loan Servicer, Lender may teke any action permitted under this Security Instrument through the Loan

Servicer or another authorized represéntative, such as a sub-servicer. Borrower understands that the Loan Servicer
ot ather authorized representative of Lerder Fas the right and authority to take any such action,
, The Loan Servicer may change one of miors times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loun Servicer lias the right and authority te: (a) collect Periodic Payments and any
other amounts due under the Mote and this Securic~Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note, tiis Sceurity Instrument, and Applicable Law on behalf of
Lender. [fthere is a change of the Loan $Servicer, Borrowar will be given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address Lo which payments should be made, and any other
mformation RESFA and other Applicable Law require in connietion with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has noulicdidhe other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corréctive action, neither Boreower nor Lender may commence, join, or be joiued to any judicial action (either as an
individual litigant or & member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached anv provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cerlaip/actian cun be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice O Liefault given to Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Section 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1} "Environmental Law" means any Applicable’ Lavs where the
Properly is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substancesindiude (A)
those substances delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aro/13) the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos ar formaldehyde. corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anvthing affecting the Property that: (i) violates
Environmental Law; (i) creates an Eavironmental Condition: of (1ii) due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will nol apply to Lhe presence, use, or storage on the Properly of small quantities of
Huazardous Substances that are generally recognized to be appropriate to normal residential uses and o naintenance
of the Property (including, but not Bimited to, hazardous substances in consumer products),

(¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (1) any investigation,
claim, dersand. lawsuit, or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrawer has actual knowledge; (i) any
Environmentzl Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazdardous Substance; and (1il) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely arfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
guthority or any peivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessay, Dnerower will promptly take all necessary remedial astions in accordance with Enviranmental
Law, Nothing i this Seearity Instrument will create any obligation on Lender for an Environmental Cleanup.

25 Electranic Note Sizped with Borrower's Electronic Signature. If the MNote evidencing the debt for this
Loan is electronie, Borrower/dcknowledges and represents to Lender that Borrower: (a) expressly consented and
inténded to sign the electronic Nete asing an Electronic Signature adopled by Borrower ("Borrower's Electronic
Signature") instead of signing a paped Note with Borrower's writien pen and ink signature; (h) did not withdraw
Boerower' s express consent to sign the eldetronic Note using Borrower' s Electronic Signature; {¢) understood that by
signing the electronic Note using Borrower s Clectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Blectronic
Signaure with the intenl and understanding that ty*Zaing so, Bortower promised to pav the debt evidenced by the
electronic Note in accordance with its terms.

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default v Borrower prior 10 acceleration fallowing
Borrower's Default, except that such notice of Default will not he sencwien Lender exercises its right under Seetion
19 unless Applicable Law provides otherwise. The notice will specify, n addiiion to any other information required
by Applicable Lavv: (i) the Default; (i) the action raquired o cure the Defadlt: (117 a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given t Boreaiver. by which the Default must
be curcd; (iv) that failure to cure the Default on or before the date specified in the paties may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Barrower's right to reinstate after acceleration; and (vi) Borrower' s right 1o deny in the farsclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the dar siecified in the
notice, Lender may require immediate pavment in full of all sums seeured by this Security Instrumest s7ithout further
demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender will be entitled t) callect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) réaxcnable
attorneys” fees and costs; {il) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance;.including interest and any other charges Lender may impose in connection with the placement of the
insurance. uniil'che effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borcover's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor:oviermay be able to obtain on its own.

BY SIGNING BELGY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument acd in any Ridersighed by Borrower and recorded with it.

&U)A/W/ ﬂ Mwﬂ/f (Gl “\37 / (Seal)

Audrey A lips -Borr¢we. JOShU [E BUCh‘é/?/ -Borrower

’.'
i/
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[Space Belew This Line For Acknowledgment]

Smteof  ILLINOIS )

County of COOK

I O\MW ﬁﬁb&/ @O ) C/é L% A certify that

h e give na e of ofﬁcer and his official title)

Audrey A PH|II|BM Joshua E Bucher

(name of grantos. unchif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-h_"the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person. #nd acknowledzed that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntar; act. for the uses and purposes-t@fein- sgt forth.
Dated: KD ! K 69 } /
8 KIMBERLY MURRAY KEEGAN  { / \

Official Seal 'Slgﬁature of officer)

4 Notary Public - State of lllinots
4 My Commission Expires Jan 13, 2024 |

{Seal)

oan §F' inator §“a£'ﬁ|?aﬁc?”t%rd e e Bt dd0 o ation. NMLSR b 821464
10N | orpora
Loan r%élnator gamzatlon Ur\ﬂ%EDW OLES TEM RTé G E, LLC, NML 8 R ID 3038

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) DocMagic €Farmns
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Exhibit A

LN23027586

LOT 175 IN WILLIAM ZELOSKY'S COLONIAL GARDENS A SUBDIVISION OF THE WEST FRACTIONAL 1/2 OF

QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

PIN: 13-08-411-018-0000

For Informatiora! Purposes only; 5028 North Monitor Avenue, Chicago, IL 60630
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Loan Number: 1223317624

FIXED INTEREST RATE RIDER
Date: June 15, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Audrey A Phillips, Joshua E Bucher

THIS FIXED INTEREST RATE RIDER is made this  15th day of June, 2023
and isdico porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sseurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender"). The Sveurity instrument encumbers the property more specifically described in the Security
Instrument and locaied a:

5028 N.MONITOR AVE, CHICAGO, ILLINOIS 60630
[Property Address]

ADDITIONAL COVENANTS [n ;ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A, Definition ( E ) "Note" of th: Serdrity Instrument is hereby deleted and the following
provision is substituted in its place in the SeCurity Instrument:

(E ) "Note' means the promissory note signed by the Rorrower and dated June 15, 2023
The Note states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND AND

00/100 Dollars (U.S. § 420,000.00 )
plus interest. Borrower has promised to pay this debt in reguiar. Periodic Payments and to pay the debt in
full not later than July 1, 2053 at the rate'of 6.89¢9 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and/covenants contained in this Fixed
Interest Rate Rider,

7
X . ; i
AP0 W(/%] f
QMW/JQ Dot = XA A (/15
I?firrower Audrev A Phillips ¥ Date FTOW Jo&Wucher Vi ate
ILLINOIS FIXED INTEREST RATE RIDER D i
{LFIRRDR 08/03/1% 201306141341;;12351"‘1?-95
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