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This Instrument Prepared By:

CIBM BANK

1811 CENTRE POINT CIRCLE
STE 123

NAPERVILLE, IL 60563

After Recording Return To:

CIBM BANK

1811 CENTRE POINT CIRCLE
SUITE 123

NAPERVILLE, ILLINOIS 60563
Loan Number: 92305084

- = {Space Above This Line For Recording Catal

FHA Case No: 138-2033583-734 MORTGAGE

MIN: 1012217009823050946 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are’d<fined below and other words are defined in Sections 3,. 10,
12, 17, 19and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) "Security Instrument' means this document, which 15-duied June 16, 2023 , together
with all Riders to this document.
(B) "Borrower"is FREDERICK M NICHOLAS JR, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separa*s corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and f=lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CIBM BANK

Lender is a STATE CHARTERED BANK organized
and existing under the laws of ILLINOIS .
Lender's address is 1811 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE, ILLINOIS 60563

(E) "Note"means the promissory note signed by Borrower and dated June 16, 2023
The Note states that Borrower owes Lender  ONE HUNDRED THIRTY-TWO THOUSAND FIVE HUNDRED
FIFTY-FOUR AND 00/100 Dollars (U.S. § 132,554.00 )

ILLINOIS FHA MORTGAGE - MERS .
ILMTGZ2.FHA 12/27/17 v DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Jduly 1, 2053 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Planned Unit Development Rider
(K] Condominium Rider [R) Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Lz#" x=ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ¢rasrs.(that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatiorues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prorarty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means (ny t.ansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated farcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorice ¢ financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traasiors.

(L) "Escrow Items" means those items that are described.in Section 3.

(M) "Miscellaneous Proceeds™means any compensation, settlameant, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Pescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ¢ 2.y part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, flie-value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the neupayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601/¢t scq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time t¢ time, or any additional or
successor legislation or regulation that governs the same subject matter. As vsed in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgrige lvan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Develop:ient or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o1 nce that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS A .
ILMTGZ2 FHA 12/27/17 ¥ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the suecessors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of COOK

[Type of Recording Turisdiction] [Name of Recording. Jurisdiction]

PER TITLE
A.P.N.: 20-12-100-003-1105

which currently has the address of +870-8 CHICAGO BEACH DR UNIT 211N
[Street]
CHICAGO , Ulinois 60615 ("Property Address"):
{City] [Zip Code]

TOGETHER WITH all the improvements new or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proverty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is r=ferred to in this Security Instrument as the "Property."”
Borrower understands and agrees that MERS holds only [egal hitlz'to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS/24-nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, inchidiaz, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including. i not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is [awfully seised of the estate ker=sv conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, encept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢’aimz.and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin <¢venants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay finds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shal}
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS w DocMapgic
ILMTGZ2 .FHA 12727117
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(a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If sach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the uwctanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might kave-now or in the future against Lender shall relieve Borrower from making payments dus under
the Note and this Security Tnstrument or petforming the covenants and agreements secured by this Security Instrument.

2. Application ‘of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendetshall be applied in the following arder of priority:

First, to the Mortgage [nsur:nce premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special asiessorents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of th: Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance procieds, ar Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change 4 ¢ amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Londer on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) te.provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over thiz Sesurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Preperty; ifany; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mertgage Insurance preriv:is to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Morigage Insnance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and cucli dues, fees and assessments shall
be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amovtiis to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe:' s otligation to pay the Funds
for any or all Escrow Ttems, Lender may waive Borrower's obligation to pay to Lender Fund= for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boircwer shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds 11as Leen waived by
Lender and, if Lender requires, shall furnish to Lendar receipts evidencing such payment within sucpume period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for zil jorposes be
decmed to be a covenant and agreement contained in this Security Instrumment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrove. fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA.

ILLINCIS FHA MORTGAGE - MERS 'A'DDCMagiI:
ILMTGZ2.FHA 12/27/17
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
inwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there isasurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess furids i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Porrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in acleidance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ez¢/:fined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amauri ipcessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. ‘

Upon payment in fiull of aii sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall p=j-all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Trues, Fees, and Assessments, if any, To the extent that these items are
Escrow [tems, Borrower shall pay them in the msnner provided in Section 3.

Borrower shall prompily discharge any lien whica has priority over this Security Instrument unless Borrower:
() agress in writing to the payment of ihe obligation secu ed ty the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or defends against
enfercement of the lien in, legal proceedings which in Lender' s-cpiliion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceediugs ave concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien te'this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on whith ti at notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectivz 4¢

5. Property Imsurance. Borrower shall keep the improvements now existing, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverzze," and any other hazards
inchuding, but not fimited to, earthquakes and floods, for which Lender requires insuratce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance ¢arrie- providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, wiucloright shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Load, <ither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time char e 2z flood
zone determination and certification services and subsequent charges each time remappings or similar chang=s occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS -;"{DocMagjg
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event i loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not wnade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wiweiagr or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property; 17 ihe restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resiorauer period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspéct such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection ‘snall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in « seujss of progress payments as the worle is completed. Unless an agreement is
made in writing or Applicable Law requires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earaings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of th? irsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible o. Viender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inst ument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in tie osder provided for in Section 2.

If Borrower abandons the Property, Lender may file;-negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days iea-dotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the cizin The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights 1o any insurance proceeds in an amount nti0 exceed the amounts unpaid under the
Note or this Security Instrument, and {b) any other of Borrower's rights (ciher)than the right to any refund of
unearped premiums paid by Borrower) under all insurance policies covering the-Priperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds.either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethear < not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower' s priucipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Properfty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines it at th's requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyoua Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nct.dzctroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value dug to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicajly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINQIS FHA MORTGAGE - MERS % DocMagic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false/wnisleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infoimetion) in connection with the Loan. Material representations include, but are not limited to,
representations eoncarning Borrower' s occupancy of the Property as Borrower' s principal residence.

9. Protectior-v¥ Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pecterip-the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significzatly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrap.cy, probate, for condemnation or forfeiture, for enforeement of a lien which may
attain priority over this Security Lnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pav for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrrment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by .a lien which has priority over this Secirity Instrument; (1) appearing in court; and (¢} paying reasonable
attorneys' fees to protect ifs interest in the Property ap V/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Pruperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors apd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is novruder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becrinz additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frein the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Ieasehold, Borrower shall comply with.all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not/m=.ge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceds-are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or r¢pair »f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durtug fach repair and
restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender/nas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, prowvidad that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbarsement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imwicdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatzyv before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tie Miiscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument whether
or not the sums are hén'due. .

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) 4ifers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the d7te the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration G repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” rieaisdie third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action-in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propirty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower car. ¢nre such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or jroceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other miterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any-award or claim for damages that are attributabie to the
impairment of Lender's interest in the Preperty are hereby assigood and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration oz repair of the Property shall be applied in the
order provided for in Section 2. '

11. Borrower Not Released; Forbearance By Lender Not a Waijv2i. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ;ran‘ed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Huccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the surs secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intezest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, l'ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than t.e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs tivis Necurity
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to merigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS 2 Magi
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Lozn Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocs= to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If avfund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in tiie =onthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such rofund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have/arising out of such overcharge.

14. Notices. All notiees ziven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowe, i1 connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first-2.ass mail or when actually delivered to Borrower's notice address if sent by other
mears, Notice to any one Borrower slial) constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pronerty Address unless Borrower has designated a substitute nofice address
by notice to Lender. Borrower shall prompily nctify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change ot audr zss, then Borrower shall only report a change of address through
that specified procedure. There may be only one desigiated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering ur by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address oy rotiee to Borrower. Any notice in connection with this
Security Insirument shall not be deemed to have been given o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Apnlicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrun:ei

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is locatel

All rights and obligations contained in this Security Instrument are subje<t . any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partiezio agree by contract or it might
be stlent, but such sitence shall nat be construed as a prohibition against agreement oy zontract. [n the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confliet shall not affect
other provisions of this Security Instrument or the Note which can be given effect withou! the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and ‘nelude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include/the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instnanzat.,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "(nterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those buneiicial
interests transferred in a bond for deed, contract for deed, installment sales contract ot escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nat a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS '}:DDCMagit
ILMTGZ2.FHA 12/27/17
Page 9 of 13



2317213414 Page: 11 of 18

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of niot less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower; (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Roirower' s abligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender.is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procesaings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinsiatesusnt will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority.fiche lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and experises in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified checl:,/uank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits ard: inzurad by a federal agency, instrumentality or entity; or {(d} Electronic Funds
Transfer. Upon reinstatement by Borrow<r, thi= Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. i{owcver, this right to reinstate shall not apply in the case of acceleration
under Section 17. -

19. Sale of Note; Change of Loan Servicer, Notize of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold ons s-more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serviger ™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage Inan.cervicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or 1nece.changes of the Loan Servicer unrefated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will beegiven written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl: payments should be made and any other
information RESPA requires in connection with a notice of transfer of sevizing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, th. mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar. Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgags [p-arance reimburses Lender
{or any entity that purchases the Note} for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwezn Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances, As usedin this Section21: (z) "Hazardous Substances" arethose substanzes defined
astoxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substance:: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maicrials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenta] Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response sction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot t¢lease of any Hazardous Substances,
or threaten to release any Hazardous Substanees, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS i v DacMagic
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {(c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate t¢ normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, inciuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borcawer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal Or ctuer remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all decczsary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lendes<ov"an Environmental Cleanup.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or.«svement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides-ctherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thzc fzilure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice sk it further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure rroceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the Asfanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate pe;rient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sec::uit; Tnstrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remef.cs provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenr.e.

23. Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowrs a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the clarging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrewer provides Lender vvith ividence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrowet' s
expense ta protect Lender's interests in Borrower's collateral. This mmsurance may, but need not, protéctdorrowst's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim \hat is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the affective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may he able to obtain on its own. '

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. "

FREDERICK M NICHOLAS JR -Borrower

Witness Witness

ILLINQIS FHA MORTGAGE - MERS ¥ DocMagic
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

)
) ss.
County of COOK i )
(ﬂo//w Vol (las an
I certify that
(here give name of officer and his official title)

FREDERICK M.NICHOLAS JR

(name of grantor, an i acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be-lue same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perscn, uniacknowledged that he (she or they) signed and delivered the instrument
as his (her or their)

1(; an voluptary act, for.the uses and purposes therein set forth.
- 1 '
Dated: £ / (ﬂ{ 101/_/

Cy

(Sisnature of offce,

. o
"SEEICIAL SEA
i‘ﬁféﬁ‘{.ﬁ%%‘oﬁ EXPIRES 11/7/2026

(Seal)

pan Qriginator; DAVID FRANKLIN ROTH, NMLSR ID 197249
oan 8ri8inator Organization: CIBM BANK, NMLSR |D 418442

ILLINOIS FHA MORTGAGE - MERS
ILMTGZ2.FHA 12/27/17
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EXHIBIT A

Order No.:  0C23009417

For APN/Parcel ID(s): 20-12-100-003-1105
For Tax Map ID(s): 20-12-100-003-1105

UNIT NUMBER 211-N IN THE NEWPORT CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOW!ING DESCRIBED REAL ESTATE:

BLOCK 1 IN CHiCAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT A IN BEACH HOTEL
COMPANY CONSCL!DATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12
TOWNSHIP 38 NOCRTIH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING
FROM SAID BLOCK 11AT PART THEREOF WHICH LIES NORTHEASTERLY OF A LINE 40 FEET
SOUTHWESTERLY FROMAND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK)
(SAID PARALLEL LINE BEIMG THE ARC OF A CIRCLE HAVING A RADIUS OF 1568.16 FEET
CONVEX SOUTHWESTERLY), iN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 24730609 TO WITH ITS
UNDIVIDED PERCENTAGE INTEREST I’ THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

ALSO
FPARCEL 2:

A NON-EXCLUSIVE GARAGE RIGHT NUMBER 120, A+{MITED COMMON ELEMENTS,
CONSISTING OF THE RIGHT TO PARK ONE PASSENGEZR AUTOMOBILE IN THE GARAGE,
WHICH GARAGE IS DELINEATED ON THE SURVEY ATTAC!ED TO THE DECLARATION OF
CONDOMINIUM AFORESAID, RECORDED AS DOCUMENT 24730609 AND GRANTED BY DEED
RECORDED AS DOCUMENT 24758223 IN COOK COUNTY ILLINGIS.
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Loan Number: 92305094
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-2033886-734
Date: June 16, 2023
Lender: CIBM BANK
Borrower: FREDERICK M NICHOLAS JR

THIS FIMED INTEREST RATE RIDER is made this  16th day of June, 2023
and 1s incorpo’atrd. mto and shall be deemed fo amend and supplement the Mortgage (the "Security
Instrument™) of the sume date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even date aerzwith, to CIBM BANK
(the "Lender"), covering the Property
described in the Security Ias'rument and located at:

4800 S CHICAGO.BEACH DR UNIT 211N, CHICAGO, ILLINOIS 60615
[Property Address]

ADDITIONAL COVENANTS. Inaddaition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further 'rovenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the following

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-TWO THOUSAND FIVE
HUNDRED FIFTY-FOUR AND 00/100 Doliars (U.S. § 132,554.00 )
at the rate of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

/ (Seal)

FREDERICK M NICHOLAS JR  -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER P H
ILFHAFIRRDR 08/03/19 7 DocMagic
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CONDOMINIUM RIDER

Loan Number: 82305094

FHA Case No.
138-2033886-734

THIS CONDOMINIUM RIDER is made this ~ 16th  day of June, 2023 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower™"} to secure
Borrower'c Norte ("Note"}to  CIBM BANK

{"Lender") of te ame date and covering the Property described in the Security Instrument and located at:

4800 S CHICAGO BEACH DR UNIT 211N, CHICAGO, ILLINOIS 60615

[Property Address]

The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

N2WPORT

[Name of Cendormizivm Project]

{"Condominium Project"). Ifthe owners association or other 2ntity which acts for the Condominium Project
("Owners Association”) holds title to property for the beneut ur use of its members or shareholders, the
Property also includes Borrower's interest in the Owners associatir iy and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ‘agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Solong as the Owners Association maintains, with a generally accepted insuiaacecarrier, a "master”
or "blanket" policy insuring all property subject to the condominium documenis, including all
improvements now existing or hereafter erected on the Property, and such policy issausfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hamarss lender
requires, including fire and other hazards included within the term "extended coverage,"and ioss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 3
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premivm
installments for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 5
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
commeon elements, any proceeds payable to Borrower are hergby assigned and shall be paid to Lender

MULTISTATE CONDOMINIUM RIDER ) -
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for application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thereto.

B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be payable,
withs irterest, upon notice from Lender to Borrower requesting paymert.

BY SIGNING BRELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium ko7er,

£ \(Seal) (Seal)

FREDERICK M &ICHOLAS JR "Rorrawer -Borrower
(Seal) - (Seal)

-Borrower -Borrower

(Seal) e (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER s DocMagic
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