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MORTGAGE

CERANMI

Loan #: 0011126760

Serv. #: 0071BBGH3T

MIN: 1001156001112687602
MERS Phone: 1-608-679-6377
PIN:

DEFINITIONS

Words used in multiple sections of this docyment are defined below and other words are defined under the caption
TRANSFER GF RIGHTS IN THE PROPERTY and in Secticas 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rufes regarding the
usage of words used in this document are also provided in Sectien 17,

Parties

{A) "Borrower" {s MICHAEL CERAMI AND DANIELLE CERAMT A HUSBAND AND WIFE, cumrently tosiding at
2746 NORTH WOLCOTT AVENUE UNIT 1N, CHICAGO, IL 60614 US. Bomower is the mortgagor under this
Secutity Instrument,

(B) "Lender" is THE HUNTINGTCN NATIOMAL BANEK. Lender is a WATIONAL 47M¥ organized and existing under the
laws of URITED STATES. Lender's address is 7 EASTOM OVAL, COLUMBUS, GH 42219 The term "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuratie=-that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seiurit; Tnstrument. MERS is
crganized and existing under the laws of Delaware, and hes an 2ddress and telephone number of 40 5ox 2026, Flint, MI
483012026, tel. (388) 675-MERS.

Dacuments

(D) "Note" means the promissory note dated JUNE 20, 2023, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink signature, or (ii}
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Noie svidences the legal obligation of each Borrower who signed the Note to pay Lender POUR HUNDRED NINETY-NINE
THOUSAND ONE HUNDRED AND 00/100 Dollars (U5, $495,100.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in ful not later than JULY 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. A such Riders are incorporated info
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

3 Adjustable Rate Rider O Condominium Rider O Other(s) fspecify]

[ 1-4 Family Rider B Planned Unit Development Rider

[ Second Home Rider
{F) "Security Instrument" means this document, which is dated JUNE 20, 2023, together with all Riders to this
document.
Additional Definitions

(G) "Applicah?s Law"” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative ruies and ordets (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{H) "Comimunity 4ssociation Dues, Fees, and Assessments” means afl dues, fees, assessments, and other charges that are
imposed on Borrower e Property by a condominium association, homeowners association, or similar organization,

(1} "Default" means: (iy ¢ Milure to pay any Periodic Payment or any other amount secured by this Security [nstrument on
the date it is due; (ii) a breach ot sny representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(1) any matetially false, misleadir.g. or inaccurate information or statement to Lender provided by Borrower or any persons or
enlities acting at Borrower's dircction ac with Bomower's knowledge or consent, or fatlure to provide Lender with material
information in connection with the Loan, asdescribed in Section 8; ot (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer” means anv-iansfer of funds, other than a transaction originated by check, draft, ot similar
papér instrument, which is initiated through an ciectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institutio’: to debit or credit an account. Such term includes, but is not limited to, paint-
of-sale transfers, automated teller machine transaciors, iransfers initiated by telephone or other elecironic device capable of
communicating with such financial institution, wire traasTers, and automated cleatinghouse transfers.

¢k} "Electronic Signature” means an "Electronic Signatur:® as defined in the UETA or E-SIGN, a3 applicable.

(L) "E-SIGN" meaps the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), a3 it may be
amended from time (o time, or any applicable additional or successor lagislation that govemns the same subject matter.

(M) "Escrow Items"™ means: (i} taxes and assessments and other ifcrs that can attain priority over this Security Instrument as
4 Tien or encumbrance on the Property; (ii} leasehold payments or grouns ronts on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section §; (iv) Mortgage Incurance premiuens, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums ir! accardance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Asscssments if Lender requires «hat they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepaymet.charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrament, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Feriodic Payments and any other
payments made by Borrowet, and administers the Loan on behalf of Lender, Loan Servicer does no? include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Setvieer.

{(P) “Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid Uy any third party
{other than icsurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or delauction of, the
Property; (it} condemnation or other taking of all or any parl of the Property; (iit) conveyance in lieu of condemnation: or {iv)
mistepresentations of, or omissions as to, the value and’or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
atnounts under Section 3.

(T) "Property"” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

ILLENOES—Single Farojty--Fannle Mae/Freddie Mac YNIFORM INSTRUMENT Form 3914  77202]
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(U) "Rents" means all amounts received by or due Bomower in connection with the lease, use, and/or occupency of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estafe Settlement Procedures Act {12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
lepislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a “federally related mertpage loan™ even if the Loan does not qualify as &
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumead Botrower's obligations under the Note andfor this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, s enacted by the jurisdiction in which the Property is located, as it moay be amended from
time to time, or 3~y applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF P4G'ITS IN THE PROPERTY

This Security Instrement 3woures to Lender (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (ii) the performoace of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described propetty located in the CODNTY of
COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 406 SCUHOL1EN DR, SCHAUMBURG, lllinois 60193 ("Property Address"), and Borrower
releases and waives all rights under and by virty of the homestead exemption laws of this State.

TOGETHER WITH all the improvements nov ur subsequently erected on the property, including replacements and
additions to the improvements on such property, all property nghts, including, without limitation, all easements, appurtenances,
royalties, mineral rights, ol or gas rights or profits, water rights. and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the “Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Ixst-ument, but, if necessary to comply with law or custom,
MERS {as nominge for Lender and Lender's successors and assigns) haocthe right: to exercise any or all of these interests,
including, but not limited to, the right to fereclose and sell the Property; aad to take any action required of Lender including,
but not limited to, releasing and canceling this Security Inshument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRZES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawiully pas the right to vse and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and Sonvey the Property or Borrower's
leasehold interest in the Property; and (ifi) the Property s unencumbered, and not subject to tny other ownership interest in the
Propetty, except for encumbrances and ownership interests of record. Botrower warrants generally the fitle to the Property and
covenants and agress to defend the title to the Properiy against all claims and demands, subject to 54y encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited va 1zt.ons and non-
utiform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
it U.S. currency. If any check or other insirument received by Lender as payment under the Note or this Security Instrument is

ILLINOIS- Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3814 672021
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
theck, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by 4 U.S. federal agency, instrumentality, ot entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Sectmn 16. Lender may accept or return
any Partial Paymenits in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the futute against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instroment er performing the covenants and
agresiments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Accentance and Application of Partial Payments. Lender may accept and either apply er hold in suspense
Partial Paymenis in ifs sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Pa:iial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lendor may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which tim the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonal fo period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not appiies zarlier, Partial Payments wiil be credited against the total amount due under the Loan in
caiculating the amount due in comeciion with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment isuiticient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to 1cavse such payments in the fatore,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payraint will be applied to each Pertodic Payment in the order in which it became
due, beginning with the oldest outstanding Perivdic Mayment, as follows: first to interest and then to prircipal due under the
Note, and finally to Escrow Items. If all outstanaing Feriodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any anounte then due under this Security Instrument. If all sums then due
undet the Note and this Security Insiroment are paid in ful|, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principri bilance of the Note.

If Lender receives a payment from Borrower in the amovut ef one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may b2 arplied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in 2 cocdance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be apjsiied 23 Z2scribed in the Note.

(d} No Change to Payment Schedule. Any application of payments, (nsurasice proceeds, or Miscellaneous Proceeds
to principal due undsr the Note will not extend or postpone the due date, or change (v amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{2} Escrow Requirement; Escrow Items, Except as provided by Applicable Lavy, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of inguey to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid eac’s menth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amennis v be paid under this
Section 3.

{%) Payment of Funds; Waiver. Borrower must pay Lender the Fuads for Escrow liems unless Leader waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such ‘vaiver, Botrower
raust pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Botrower to provide proof of direct
paymetit of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed io be 2 covenant and agreement of Borrower under this Security Instcument. If
Bomrower is obligated to pay Escrow Items directly pursuant to a waiver, and Botrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in aceordance with Section 9.

Except as provided by Applicable Law, Lender may withdtaw the waiver as to 2ny or all Escrow [tems at any time by

ILLINQIS--Singic Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3024 (772621
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piving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltemns, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a Jender can require under RESPA.
Lender will estimate the amount of Funds due in accerdance with Applicable Law.

The Funds will be held in an institution whose depeosits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Boetower agree in writing or Applicable Law requires interest to be paid on the Furds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplrs; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
esctow, Lender will zecount to Borrower for such sutphus. If Borrower's Periedic Payment is delinquent by mare than 30 days,
Lender may retain the suepius in the escrow account for the payment of the Escrow Hems. If thete is a shortage or deficiency of
Funds held in escrow, Lerder will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordan e with RESPA.

Upon payment in full of a#! sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lendet will promptly refund to Bavower any Funds held by Lender.

4. Charges; Liens, Borrower innsi pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority er may attain priorny over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {c) Community Assoctation Dues, Fees, and Assessments, if any. If any of these items are Escrow items,
Borrower will pay them in the manner provided i Zection 3.

Borrower must promptly discharge any lien-tip has priority or may attain priority over this Security Instrument unless
Borower: (aa) agrees in writing to the payment of the ol/ligation secused by the lien it a manaer acceptable to Lender, but only
s0 long as Borrower is performing under such agreemcnt; {bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender dstermines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lende: *iai subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may aitain priotity over this Security Instrument and Bomrower has not takerany of the Required Actions in tegard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after t:e dae on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

S. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improver:sats now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintein the types of insurance Lender requires in the amounts (including deductibie levels) an for the periods that Lender
requircs What Lender requires pursuant to the preceding scntences can change during the term of the Loas, and may exceed
aty minimum coverage required by Applicable Law. Borrower may choose the insurance carrier piovirding the insurance,
subject to Lender’s right to disapprove Bomower's choice, which right will not be exercised unreasonably.

{b) Failure to Main¢ain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintzin
atty of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrewer's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, ot to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lerder, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in cffect, but not exceeding the coverage required under Section

ILLENOIS=-Single Family—Fannie R3ae/Freddie Mac UNIFOBRM INSTRUMENT Form 314 9772021
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5(a}. Borrower acknowledges that the cost of the insutance coverape so oblamed may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Bortower's
insurance policy ot with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender {o Botrower requesting payment.

(¢) Insurance Policies. All inserance policies required by Lender and renawals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (it) must include a standard mortgage clause; and (iii) mvst name Lender as
mortgages andfor as an additioral loss payee, Lender wilk have the right to hold the policies and renewal certificates. I Lender
requires, Bommewer wilk promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
4 standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(4} Proof of Loss; Application of Proceeds. I the event of ioss, Borrower must give prompt notice to the insurance
cartier and Lendar. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration of repair of the Property, if Lender deems the
restoration or repan 20 be economically feasible and detetmines that Lender's security will not be lessened by such restoration
Or repair,

If the Property is *o.b= repaired or restored, Lender will disburse from the insurance proceeds zny initial amounts that
are necessary fo begin the repair ot restoration, subject to any restrictions applicable o Lender. During the subsequent repait
and restoration period, Lender wiil have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure e work has been completed 1o Lender's satisfaction (which may include satisfying Lendet's
minimum eligibility requirements for yersons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements} provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repaits and restoratton in a single payment o in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Botrower, to/the pirson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Berrower any interési or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requites otherwise. Fees 102 public adjusters, or other third parties, retained by Borrower
will not be paid out of the insutance proceeds and will be the enleobligation of Borower.

If Lender deems the restoration or repair not to be econundcally feasible or Lender's security would be Tessened by
such restoration or repait, the insurance proceeds will be applied vo4b2 sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurszc: proceeds will be applied in the order that Partial
Payments are applied in Section 2(h).

{e} Insurance Settlements; Assignment of Proceeds. If Bomower absadons the Property, Lender may file, negotiate,
and settle any available insurance clzim and refated matters. [f Borrower does not respond within 30 days to a notice from
Lender that the insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Piorirty under Section 26 or otherwiss,
Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amousnt not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any othet of Borrower's nizhts (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property; to the extent that such
rights are applicable to the coverage of the Properiy. If Lender files, negotiates, or settles a claini, Sostower agrees that any
insurance proceeds may be madc payable directly to Lender without the need to include Borrower as ‘ar/acditional loss payee.
Lender may use the insurance proceeds either to repair of restore the Property (as provided in Section 5(d)) o- to pay amounts
unpaid under the Note or this Security Instrument, whether or rot then due. :

6. Occupancy, Borrower must ocoupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrement and must continue to occupy the Property as Borrewer's principal residence
for at least one year after the date of ocoupancy, uniess Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Bortower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property 1o deteriorate, or commit waste on the Propesty. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deterierating or decreasing in velue
dug to its condition. Uness Lender determines pursuent to Section 5 that repair or restoration is not economically feasible,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 07/2021
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Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Bortower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
worl is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borcower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower will be it Default if, during the Loan application process, Borrower or
any persons ov'eniities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inarcurate information or statements to Lender {or failed 1o provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income ot assets, understating or failing to
provide documentation ot Borrewer's debt obligations and liabilitiss, and misrepresenting Borrower's occupancy or intanded
occupancy of the Propetty i Porrower's principal residence.

9. Protection of Lerder'. Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lenoer '=-interest, If: (1} Borrower fails to perform the covenants and agreements contained it this
Security Instrument; {ii) there is a legzi proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Secuorty Instrument {such as a proceeding in bankruptcy, probate, for condemnation ot
forfeiture, for enforcement of a lien that has yriovity or may attain priority over this Security Instrument, or to eaforce laws or
regulatiens); or (iii) Lender reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Looder's interest in the Property and/or rights under this Security Instrument,
including protecting andfor assessing the value of th= Ploperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any suris secured by a lien that has priority or may attain priority over this
Security Instrurnent; (I} appearing in court; and () payin: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C} other fees incurred for the purpust of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a brakrupicy proceeding. Securing the Property includes, but is
not limited to, extetior and interior inspections of the Property, enterios ive Property to make repairs, changing locks, replacing
ot boarding up doors and windews, draining water from pipes, elimiusug building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take sction under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be lizble Yor not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Ler.dar may work with Botrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do 50 unless r2auired by Applicable Law. Lender
may fake reasonable actions to evaluate Borrower for available alternatives to forecloiure; including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agre<mznts. and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation ac'ivities may be paid by
Lender and recovered from Borrower as described below it Section 9(c), unless prohibited by Applivavls Taw.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will hecome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate om the date of
dishussement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment

(2} Eeasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Bortower will not, without the express written consent of Lender, alter or amend the ground fease. If Borrower acquires fee
title to the Property, the leaschold and the fee title will not mexge unless Lender agrees to the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a thizd party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
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of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach Tenant will pay the
Rents to Lender. However, Borrower wiil receive the Rents untit (i} Lender has given Borrower notice of Default pursuant to
Ssction 26, and (i) Lender has given noticz to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security oniy.

(b} Notice of Default. To the extent permittad by Applicable Law, if Lender gives notice of Default to Borrower: {i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and teceive all of the Rents; (iii} Bortower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Bomower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; () unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmenis, and other charges on the Property, and then to any other sums secured by this Security Instrument; {vi}
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to hrvt a receiver appointed to take possession of and manage the Property and colleci the Rents and profits
derived from the Propecty wyithout any showing as to the inadequacy of the Property as security.

{¢) Funds Paia oj 1 ender, If the Rents are not sufficient to covet the costs of taking control of and managing the
Property and of collecting te’reuts, any funds paid by Lender for such purposes will become indebtedness of Bommower to
Lender secured by this Security tn/tnunent pursuant to Section 9.

(¢} Limitation on Cohectionof Rents. Botrower may not collect any of the Rents more than on¢ menth in advance
of the time when the Rents become du=_ <y ept for security or similar deposits.

{e) No Other Assignment of Ren’a. Torrower represents, warrants, covenants, and agrees that Borrower has not
signed any pricr agsignment of the Rents, w.H not make any further assignment of the Rents, ard has not performed, and will
not perform, any act that could prevent Lender fiom exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Propero Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, tzke contrel of, or maintain the Property before or after giving notice of
Pefault to Borrower, However, Lender, or a receiver appoi tted ander Applicable Law, may do so at any time whén Bommower
is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Reies'will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower 41 Rotrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this 3¢ curity Instrament are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Lass Reserve; Pretection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Portower will pay the premaems required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated paymients soward the premiums for Mortgage
{nsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reesciie be available from the mortgage
insurer that previousty provided such insurance, or {if) Lender determines in its sole discretion fhat such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wiil pay-she premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost s (bstr ntially equivalent to the
cost to Barrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer seléct 4 by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continus #5 pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in-cflact. Lender will
accept, use, and retain these payinents as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender wil not be required to pay Borcower any interest or earnings on
such loss resetve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
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maintain Mottgage Insurance in effect, or to provide a non-refundable loss resetve, until Lender's requireraent for Mottgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination 15 required by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on 21l such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sowrce of funds that the morigage insurer may have available (which may include funds
obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insurer, any reirsurer, any other entity, or any affiliate of 2ny of the
foregoing, may receive (directly or indirectly) amounts that derive from (or mighi be characterized as) a portion of Borrower's
payments for donvage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. Any
such agreements willnot: (i) affect the amounts that Borrower has agreed to pay for Mortgage [nsurance, or any other terms of
the Loan; (ii} increare the amount Borrower wiil owe for Mertgage Insurance; {iii} entitle Bomower to any refund; or (iv) affect
the rights Borrower hes, 11" any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seg.), as ivmay be amended from time to time, or any additional or successor federal legislation or regulafion
that governs the same subject<naicer ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtamn cancellation of the Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurance premiums that were unsamed at the time of such cancellation or teymination.

12, Assignment and Applicatior of Miscellaneous Proceeds; Forfeiture.

(a} Assignment of Miscellaneors ¥roceeds. Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Lender and agrees that-mach amounts will be paid to Lender.

(b) Application of MisceHaneous *rozceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration o repair of the Property, if Lender deems the restoration or tepair to be
economically feasible and Lender's security will nof be Jaesened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miuscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been complelea w’ Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requitements for petsons repairing the Froperty, including, but not Limited to, licensing, bond, and
insurance requirements) provided that such inspection must be uneriaken promptly. Lender may pay for the repairs and
restoratton in a single disbursement or in a series of progress payments »5 the work is completed, depending on the size of the
repair o restoration, the terms of the repair agreement, and whether Bor gwer is in Defavlt on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or testoring ‘ae Froperty, or payable jointly to both. Unless
Lender and Botrower agres in writing or Applicable Law requires interest to be yaid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earings on such Misceilaneous Froceeds. If Lender deems the restoration
or tepair not to be economically feasible or Lender's secutity would be lessened v such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whather or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in ¢ 2'ce of the Property.
In the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procerds will be applied to
the surns secured by this Security Instroment, whether or not then due, with the excess, if any, paid to Borrewer.

In the event of a partial taking, destruction, or loss in value of the Properiy (each, a "Partial Devaluation") where the
fair market value of the Property immediately befose the Partial Devaluation is equal to ot greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceads
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by 2 percentage caleulated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalration is Jess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Rorrower and Lender otherwise agree in writing.

(d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentance) offers to setthe a claim for damapes. "Opposing Party" means the thind party
that owes Borrower the Miscellaneous Proceeds or the party against whom Boreower has a tight of action in regard to the
Miscellanegus Procesds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether rivil or criminal, that, in Lenders judgment, could result in forfeiture of the Proparty ot other material
impairment of Zencer's interest in the Property or rights under this Security [nstrument. Borrower can cure such a Default and,
if acceleration has sccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lendcr's ,udgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights unde. ths Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that {re.ttributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Pricerds that are not applied to restoration or repait of the Property will be applied in the order that
Partial Payments are applied in Sestion 2(b).

13. Borrower Not Releaser’; Vorbearance by Lender Not a Waiver, Borrower or any Successor in nterest of
Bortower will not be released from liabify under this Secusity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or ko vefuns to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of <pydemand made by the original Borrower or any Successors in Interest of
Borrower, Auy forbearance by Lender in exercising ~u= right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in [nterest of Borrower or in amounts less than the amount then due, wiil
not be a watver of, or preclude the exercise of, any right or 1zmecy by Lender.

14. Joint and Several Liabillty; Signatories; Succersors and Assigns Bound. Borrower's obligations and liability
under this Security Instrement will be joint and several. However ‘any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, groat convey, and warrant such Borrower's inferest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign any
Miscellaneous Proceads, Rents, or other earnings from the Property to Lender; {d) 13 not personally obligated to pay the sums
due under the Note or this Security Instrurnent; and {e) agrees that Lender and any ciner Botrowet can agree to extend, modify,
forbear, or make any sccommodations with regard to the terms of the Note ot this Se-unty Instrutnent without such Botrowet's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instroment in writing, and is approved by Lender, will obtamn all of Borower’s rights, obligations, and
benefits under this Security Instrument, Borrower wili not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time chasze Tt a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) ¢ither (A) a one=time charge fot
flood zone deiermination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any 50¢Cessor agency, at any time during the Loan term, in connection with any flopd
zone detenminations.

(1) Defatlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Bomrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
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ncluding: (i) reasonable attorneys' fees and costs; (il) property inspection, valuation, mediation, and less mitigation fees; and
(iti) other related fees,

{¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Insttument to
charge & specific fe¢ 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge wili be reduced by the amount necessary to reduce the charge to the permitied limit, and (if} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I 2 refund reduces
principal, the redyction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct sayment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16, Notices, Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be it vanig,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Inst.ument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower s Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail gr Electronic Communication (as <ofined in Section 16{b) below), Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this Security [nstrument
is also required under Applicable Law, the Appiicable Law requirement will satisfy the corresponding requirement under this
Security {nstrement.

(b} Electronic Notice to Borrower, Urlaoc another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electropic communication ("Electronic Communication”) if: (i) agreed to by
Lender and Berrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
{"Electronic Address™); (i) Lender provides Borrower wiin the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communicrion; and (iv) Lender otherwise comiplics with Applicable Law.
Any notice to Borrower sent by Electrontc Communication in ¢Gupsction with this Security Instrument wilf be deemed to have
been given to Borrower when sent unless Lender becomes aware (4a? such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, LcpZer wili resend such communication to Borrower by
tirst class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Hotrower's withdrawal of such agresment.

(¢c) Borrower's Notice Address. The address to which Lendexr will sendt #oreower notice ("Notice Address"} will be
the Property Address unless Botrower has designated a different address by written'nclice to Lender. I Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower niav designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Addsess, including any changes to
Botrower's Electronic Address if designated as Notice Address. If Lender specifies a proc< dure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only theough that spec'fied procedure.

{d} Notices to Lender. Any notice to Leader will be given by delivering it or by mailng i b+ first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (inc'uding an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be desmed tc havs been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrumesnt is also required under Applicable Law, the Applicable Law
requirement will satisfy the commesponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. In additicn to the designated Notice Address, Borrewer will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by faderal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrament are subject to any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrament or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in aceordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: {2) words in the sinpular will mean and include the phural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any referance to "Section” in this document
refers to Sections contained in this Security Instwment unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Insirument ot any
particular Section, paragraph, or provision.

18. Boz roiver's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

I9. Transfr of the Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, "Interest in
the Property” means ary legal or beneficial interest in the Property, inctuding, but not limited to, those beneficial interests
transferred in a bond T¢ ¢2ed, contract for deed, instaliment sales contract, or escrow agresment, the intent of which is the
transfer of tithe by Botrowei 4 a purchaser at a future date,

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if Bortower is not 2 natural
person and a heneficial interest in Rumower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full of all sum= sscured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicabis Law,

{f Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice i« given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower £uls-to pay these sums priot o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Securitv/imstrument without further notice or demand on Borrower and will be
entitied to collect all expenses incurred in pursuing sucl: remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) propetty inspection and valuation fees; and \¢) other fees incurred to protect Lender's Interest in the Property
andfor rights under this Security Instrunent,

20. Borrower's Right to Refnstate the Loan after Avedferation. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of tiiy Sicurity Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, ot (by suct other period as Applicable Law might specify for
the termination of Borrewer's right to reinstate. This right to reinstate will ot apnly in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditiors: £aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelesation had accurted, (bb) cute any Defanlt of any other
covenants or agreements under this Security Instrament or the Nete; (cc) pay all expense:incurred in enforcing this Security
Instrament or the Note, including, but not limited to: (i) reasonable attorneys' fees and cosis: (ii) property inspection and
valuation fees; and (iit) other fees incurred to protect Lender’s interest in the Property avd/or <iohts under this Security
Instrament or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the »ams secured by this
Security Instrument or the Note, will cootinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the *ullowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, ov-cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if 8o acceleration had ocousred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold ot
otherwise transferred one or more times. Upon such a safe or other transfer, all of Lender's rights and obligations under this
Secunty Instrument will convey to Lendet's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrement through the Loan Servicer or

ILLENQES-Single Family—Fannie MaeFreddie Mae UNEFORM INSTRUMENT Form 3014 (772021
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atother authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other anthorized
representative of Lender has the right and authority to take any such action. ;

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may nof be
the holbder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; {b} perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicsble Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name 2nd address of the new Loan Servicer,
the address to which payiments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Natice of Grievance. Unti! Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reaspnable period after the giving of such netice to take cotrective action, neither
Bomrower nov Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a menber of a
class) that (a) arisex from the other parfy's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breachea =ny provision of this Security Instrument or the Note, If Applicable Law provides a time petiod that must
elapse before certain aciion can be taken, that tirae period will be deemed o be reasonable for purposes of this Section 23. The
notice of Default piver «o Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o
Section 19 will be deemeu 2 satisfy the notice and opportutity to take corrsetive action provigiens of this Section 23.

24, Hazardous Subsiani es.

{a) Definittons. As used in-this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
_ is located that relate to health, safety, o« environmental protection; (ii} “Hazardous Substances” include {A) those substances
" defined as toxic or hazardous substanses, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxie peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, o eonval action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means 2 condition that can cause, confrivurs 4, or otherwise trigger an Environimental Cleanup.

{b) Restrictions on Use of Hazardous Substinces. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threiten (o release any Hazardous Substances, on or in the Property.
Borrower will not do, not allow anyone else to do, anything aflecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, vse, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propeniy. The preceding two sentences will not apply to the
presenice, use, or storage on the Property of small quantities of Hazzaedovs Substances that are generally recognized to be
appmpnatc to normal residential uses and te maintenance of the Property zuciuding, but not limited to, hazardous substances
in copsumer progducts),

(e} Notices; Remedial Actions. Borrower will promptly give Lender waiten notice oft (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or priai narty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it} any Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, refease, or threat of release of any-Hazardous Substance; and (iii)
any condition caused by the presence, use, or refease of 2 Hazardous Substance that adversely » fects the value of the Property.
If Bornower learns, or is notified by any governmental or regulatory autherity or any private parly, thit any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will proioss take all necessary
remedial actions i accordance with Environmental Law, Nothing in this Secunty Instrument will créa¥s any obiigation on
Lender for an Environmental Cleanup.

23. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debs fur this Loan is
electrenic, Borrower acknowledges and represents to Lender that Borrewer: {a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sipn the
electronic Note using Borrowet's Electronic Signature; (¢) understood that by sipning the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noie in accordance with its texms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the elecironic Note in accordance with its terms,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 0%/2021
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and sgree as follows:

26. Acceleration; Remedies,

{a) Notice of Defaubt. Lender wilk give a notice of Default to Berrower prior to acceleration following Borrower's
Defanlt, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information requirad by Applicable Law: (i) the
Default, {ii) the action required to cure the Default; {iii) a4 date, not less than 30 days {or as otherwise specified by Applicable
Law} from the date the notice is given to Borrower, by which the Defeult must be cured; (iv) that failute 1o cure the Default on
or befere the date specified in the notice may result it acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v} Bomewer's right to reinstate after acceleration; and (vi) Borrowet's right o
deny in the forec’asure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b} Acceliretion; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require imupediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securiiv-tnstrument by pudicial proceeding. Lender will be entitled 0 collest all expenses incurred in
pursuing the remedies proviasd in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii}
property inspection and valuating Tees; and {111} other fees incurred bo protect Lender's interest in the Property and/or rights
under this Security Instrument,

27. Release, Upon paymen’ of atl sums secured by this Security Instrument, Lender will releage this Security
Instrument. Borrower will pay any receidation costs associated with such release. Lender may charge Borrower a fee for
teleasing this Security [nstrument, but only if the Jee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Lrsuyarce, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lerasi; Lender may purchase insurance at Borrower'’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Borrower maves or any claim that is made against Borrower in comnection with
the collateral. Borrower may later cancel any insurance purchases. by Lender, bul only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's ant Lénder's agreement, If Lender purchases insarance for the
collateral, Borrower will be responsible for the costs of that insurance. in-luding interest and any other charges Lender may
impese in connection with the placement of the insurance, until the eltertive date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total vutstanding batance or obligation. The costs of the
insurance may be more than the cost of insurance Bomrower may be able to obtain on itz own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Security Instrament
and i any Rider signed by Borrewer and recorded with it,

o 630003

- BORROWER - MICHAEL CERAMI - DATE -

Nneelly ( bigny (©-20-2023

" BORROWER - DANTRLLE CERAMI - DATE -

ILLENOQIS--Single Fartily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 (/2021
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|Space Below This Line for Acknowledgment]

Stae of _IUANOLS
County of __¢—00K,

| o) a0
The foregoing instrument was acknowledged before me this é/‘a ‘% ';! 3 by MICHAEL CERAMI AND

DANIELLE CERAMI, A HUSBAND AND WIFE. N

Notary Public /

7t s ittt s FatPottiinac .. . ‘

- OFF#aAL SEAL My Commission Expires: ’)/ 5 / A02$
COLETTELAMEY F ;

E NOTARY PUBLIC, STAIE OF ILLINGIS

& LS TIMA02S
LMY COMMISSONEYDUes T8

Individual Loan Originater: MARK D PULFORD, NMI.ST ID: 435852
Loan Originator Orgenization: THE HUNTINGTON FeiiOMAL BANE NMLSR [D: 402426

ILLINOIS-Single Family—Fansie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3084 (772021
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PLANNED UNIT DEVELOPMENT RIDER

CERANI
Loan#: Q0011126760

Serv. #: 0071880637

MIN: 150115€00111267602

TEIS PLANNED UNIT DEVELOPMENT RIDER is made this 20'TH day of JUNE, 2023,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower")
to securx Bomrower's Note to THE HUNTINGTON NATIONMAL BANK, (the "Lender") of the same
date and crvering the Property described in the Security Instrument and located at:

406 SCHOLTEN DR, SCHAUMBURG, IL 60153

[Property Address]
The Property includes, vut is not limited to, a parcel of land improved with a dwelling, together with
other such parceis and vertain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND KESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Property-is 2 part of a planned unit developrnent known as

SUMMIT GROVE

[Name-of Planned Unit Development]

(the "PUD"). The Property also inciurles Borrower's interest in the homeowners association or
equivalent entity owning or mapaging s common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and proceeds vf Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Boizzwer and Lender further covenant and agree as
follows:

A, PUD Obligations. Borrower will perform ad f Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents™are the: (i} Declaration; (i)
articles of incorporation, trust instrument, or any equivaleat doiument which creates the
Owners Association; and (iii) any by-laws or other rules or rogalations of the Owners
Association. Borrower will promptly pay, when due, all dues ard sasessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association riaintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy msurirg th» Property
which is satisfactory to Lender and which provides insurance coverage in ths 2aounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limuied o,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender walves
the provision in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the vearly premium installments for property insurance on the Property, and (ii) Borrower's
obligation under Section 3 to matntain property insurance coverage on the Property is deemed

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B3 254394 Form 3150 07/2021]
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satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or
repa‘s following a loss to the Property, or to common areas and facilities of the PUD, any
procesais payable to Borrower are hereby assigned and will be paid to Lender. Lender will
apply tho proceeds to the sums secured by the Security Instrument, whether or not then due,
with the cxocss, if any, paid to Borrower.

C. FueYiz Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the' Orvners Association maintaing a public hability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Domrower in connection with any condemnation or other taking of
all or any part of the Propet'y ot the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnaiion, are hereby assigned and will be paid to Lender. Such.
proceeds will be applied by Lender to-the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrowver vvill not, except after notice to Lender and with
Lender’s prior written consent, either partitivu oc subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, excepi for abandenment or termination reguired by
law in the case of substantial destruction by fire or ofiier casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendmer ts any provision of the Constituent
Documents uniess the provision is for the express benetit of Lender; (iii) termination of
professional management and assumption of self-managemeit of the Qwners Association; or
{iv) any action which would have the effect of rendering the jublic liability insurance
coverage maintained by the Owners Association unacceptable to Leadcr.

F. Remedies. If Borrower does not pay PUD dues and assessweris when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security Instrument. Unless Borro ver i Lender
agree to other terms of payment, these amounts will bear interest from tie date of
disbursement at the Note rate and will be payable, with interest, upon notice from Leudzr to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
254394 Form 3150 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Tt . Cgo.55

- BORROWER - MICHARI, CERAMI - DATE -

! - /3 ~ T
/\;@uﬁﬂf{. Ucame  (-20-22

- BORROWER - DANIELLE CERAMI - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFOZM AINSTRUMENT
BH 254394 Form 3150 (7/2021
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

CERAMI

Loan #: 00011126760

Serv. #: 0071880637

MIN: 100115600111267602

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20TH day of JUNE, 2023, and is
ncorporuiad into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Securily Sced (the "Security Instrument™) of the same date given by the undersigned {the "Borrower"}
to secure dearower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK (the "Lender”) of the same date and covering the property described in the Security Instrument
and located at:

%0346 SCEOLTEN DR, SCHAUMBURGE, IL 501932
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED (N1EREST RATE TO AN ADJUSTARLE INTEREST
RATE. THE NOTE Lid/TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMU1 RATES THE BORROWER MUST PAY.

APDITIONAL COVENANTS. In adaifion to the representations, warranties, covenants, and
agreements made in the Security Instrument, Boreowar and Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CI1 . NGES

The Note provides for monthly payments of interest Lid & portion of the principal {"Monthly

Payment") and an initial fixed interest rate of 3.750%. The Ncte aiso provides for a change in the
-initial fixed interest rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ci{ANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable (n'erest rate on the first
day of JULY, 2038, and the adjustable interest rate I will pay may change on the Jirst day of the
month every 6th month thereafter. The date on which my initial fixed interest raie changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chaugs iz called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administratot (the "Administrator”), The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—SBingle Family— Fannie Mae / Freddie Mac Uniform Instrumeat
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"Index” is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Curmrent Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for prurposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Lefore each Change Date, the Note Holder will calculate my new interest rate by adding
THREE pertantage points {3 . 009%) (the "Margin") to the Current Index. The Margin may change if
the Index 18 ceplaced by the Note Holder in accordance with Section 4(G)X2) below. The Note Holder
will then rourd tie result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point ((,225%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interestyyte until the next Change Date.

The Note Hold<i will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity
Date at my new interest rate in'substantially equal payments. The result of this caleulation will be the
new amount of my Monthly Paym:nt.

(D) Limits on Interest Rate “banges

The interest rate I am requirec topay at the first Change Date will not be greater than
8.750% or less than 3. 000%. Thereafte’, mv adjustable interest rate will never be increased or
decreased on any single Change Date by mor: than one percentage point {1.0%) from the rate of
iterest | have been paying for the preceding 6 monis, and will never be greater than 8 . 750% or less
than 3, 000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chsnge Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment cate after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iwmy initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest i te before the effective
date of any change. The notice will include the amount of my Monthly Payment, any information
required by law o be given to me and alse the title and telephone number of a perscn v bo will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the faliowing
events (each, a "Replacement Event"y occur: (i} the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or {ii) the Administrator or its regulator issues an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Famnily— Faonie Mae / Freddie Mac Uniform Instrument
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official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin™), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of 2 Replacement Event, the Note Holder will
select that index as the Replacement Index.
{2} If a replacement index has not been selected or recommended for use in consumer
prosucts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make 1 ruasonable, good faith effort to select a Replacement Index and a Replacement
Margin tiat, when added together, the Note Holder reasonably expects will minimize any
change in tiv 25t of the loan, taking into account the histerical performance of the Index
and the Replaceriert Index.
The Replacement Inde4 and Replacement Margin, if any, will be operative immediately upon
4 Replacement Event and will be 18ed to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days afte! a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Intex" and "Margin® will be deemed to be references to the
"Replacement Index” and "Replacement Margir.”
The Note Holdet will also give me notice ol ny Replacement Index and Replacement Margin,
if any, and such other information required by applicabie 'aw and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security lastrument will read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. For
purposes of this Section 19 only, "Interest in the Property” imeans any legal or
beneficial interest in the Property, including, but not limited to: those beneficial
interests transferred in a bond for deed, contract for deed, installmert seles contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property 1s/scid or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrorver
is sold or itansferred) without Lender's prior written consent, Lender may requirs
immediate payment in full of all sums secured by this Security Instrzment. However,

Lender will not exercise this option if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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If Lender exercises this option, Lender will give Bortower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 1& within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
thig Security Instrument without further notice or demand or Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not
Vinited to: (a) reasonable attorneys' fees and costs; (b} property inspection and
vamration fees; and (c} other fees incurred to profect Lender's Interest in the Property
and/or rights under this Security Instrument,

2. Whan Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Secinn A above, Section 19 of the Security Instrument described in Section Bl above
will then cease to ba in effect, and the provisions of Section 19 of the Security Instrument will be
aended to read as foliowa:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited te, those beneficial
interests transferred in a bond fo: deed, contract for deed, installment sales contract or
escrow agreement, the intent 0f wlhich is the transfer of title by Borrower to a
purchaser at a future date.

If ali or any part of the Prope ty ¢r any Interest in the Property is sold or
transferred (or if Borrower is not a naturai pervon and a beneficial interest in Borrower
is sold or transferred) without Lender's pricd written consent, Lender may require
immediate payment in full of all sums secured ty tiis Security Instrument. However,
Lender will not exercise this option if such exercise iy prohibited by Applicable Law.
Lender alse will not exercise this option if (2) Boirower-causes to be submitted to
Leader information required by Lender to evaluate the in.ended iransferee as if a new
loan were being made to the transferee, and (b) Lender resscnably determines that
Lender's security will not be impaired by the foan assumption 204 chat the risk of 2
breach of any covenant or agreement in this Security Instrumen: is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also zequire
the transferae to sign an assumption agreement that is acceptable to Lender aud that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrament. Borrower will continue to be obligated under the Note and
this Security Instrument uniess Lender releases Bomrower in writing,
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If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not less
thar 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrament, If Bortower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Istrument without further notice or
demand on Borrower and will be entitled to collect all expenses incurred in pursuing
sach remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
{bj property inspection and valuation fees; and {(c} other fees incurred to protect
Lensiet's Interest in the Property and/or rights under this Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Teage O L2003

- BORROWER - MICHAEL C3SRAJI - DATE -

Qavaelle (o Bb-20-2023

- BORROWER - DANIELLE CERAMI - Jai® -
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EXHIBIT A~

Situated in the County of Caoll, State of Ulinois, to wit:

LOT 87 IN THE FINAL PLAT "
OF SUBDIVISTO : '
PART OF THE SOLTEEA '513N OF SUMMIT GROVE OF SCHat B .
ST QUARTER 0= Serrany AUMBURG, BEING A SUBDIVISION OF
U7 o 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD



