UNOFFICIAL COPY

lllinois Anti- Predatory; Doc, ZITSACR0 Fes: $38.00
Lending Database Gook County Clerk

Date: 06/22/2023 11:35 AM Pg: 10f18

Program

Certificate of Compliance

Report Mortgage Fraud

844-768-1713 "y

. “ANSTOF A

The property identified as: PIN: 13-36-317-005-G000

Address:
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Borrower: Edward N Bluemel Il
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:
Indecomm Global Services
Mail Stop - FD-FW-2909
1427 Energy Park Drive

5t. Paul, MN 55103

This instrument was prepared by:
Martin J Lubinski

Fairway Independent Mortgage
Corporation

4750 8. Biltmore Lane

Madison, WI 53718

877-626-5025

Title Order No.: PT23-91650FA

LOAN #: 26605029923

[Space Abuve Tais Line For Recording Data)

MORTCAGE

IMIN_1003924-1121279708-7__ |
MERS PHONE #: 1-888-679-6377

DEFINITIONS k

Words used in multiple sections of this document are defined below and other'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,146,119, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alsc provided in Section 17

Parties

(A) “Borrower”is EDWARD N BLUEMEL 1l, AN UNMARRIED MAN

currently residing at 2819 W Lexington St 2, Chicago, IL 60612.

Borrower is the mortgagor under this Security instrument,
(B) “Lender”is Fairway Independent Mortgage Corporation.
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LOAN #: 2660502993

Lenderis a Corparation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX
75007.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated June 7, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIXHUNDREDSIY"\'THREETHOUSANDAND NOI‘IOD***********************************k*tt*
KEAEKKAXKE XK AR M ANk hkhkakhkxkrhrwnennrxrrnrnxexxrrxr Dollars (US $663,000.00 )
plus interest. Each Borrzwe: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar! “July 1, 2053.
(E) “Riders™ means all Riders to'this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part i thig-Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

[} Adjustable Rate Rider V' Candeminium Rider LJ Second Home Rider

.| 1-4 Family Rider L I"Plarnad Unit Development Rider [J VA Rider

%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whizh is-<ated June 7, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, staie/and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all Agpiicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all dugs, 1zes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowriers association, or similar organization,
() “Default” means: {i} the failure to pay any Periodic Payment or any other amoulit s ecured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or Zgraement in this Security Instrument;
{iiiy any materially false, misleading, or inaccurate information or staternent to Lender provided by Borrower or any persons
ar entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurz ‘o'provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceedingdescribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, cther than a transaction crigineied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. celaputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such 2erm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telezhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated Glearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.}, as it
may be amended from time to lime, or any applicable additional or successaor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0} “Loan Servicer” means the entity that has the contractual right to receive Barrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may servica the Loan on behali of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thai afull outstanding Periodic Payment.

(S) “Periodic Paymant” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts undzr Section 3.

(T) “Property” mearis ¥ie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents” means ail aiizuits received by or due Borrower in conneclion with the lease, use, and/or occupancy of the
Property by a party other thar/Sorrower,

(V) "RESPA” means the Real Zs'ate Seftlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Reguiation X (12 G.FR.-Part 1024}, as they may be amended from time to time, or any additional or suceessor
federal legislation or regulation that qjovarns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictiors that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ioar” under RESPA,

(W) “Successor in Interest of Borrower” ricanc any party that has taken title to the Property, whether or not that party
has assumed Borrower’s abligations under the izie-and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic TransaciiorisAct, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction 'n which the Property is located, as it may be amended from time ta
time, or any applicable additional or successor legislation ihat governs the same subject matter,

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {j) the repayment of the Loait. and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agizements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS fselely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN #: 13-36-317-005-0000
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which currently has the address of 1745 N Troy St, Chicago  [Street] [City]

LOAN #: 2660502993

llincis 60647-5018 ("Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions ta the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RCPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property/cohveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasekiolt! estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the rroperty; and (iii) the Property is unencumbered, and not subject to any cther ownership interest
in the Property, except for encurrbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ajrees o defend the title to the Property against all claims and demands, subject 1o any
encumbrances and ownershipiruerests of record as of Loan closing.

THIS SECURITY INSTRUMENT ceinbines uniform covenants far national use with limited variations and non-uniform
covenants that reflect specific llinois state r2guitements to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lernd'ar,covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will alsc pay any prepayment charges and late charges due under the Nate,
and any other amounts due under this Security Instrumerit, "ayments due under the Note and this Security Instrument
must be made in U.S. currency. It any check or other instrunicn? received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may tandire that any or all subsequent payments due under
the Note and this Security Inslrument be made in one or more of the bllowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, oi casfier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instriumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Zesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicns i Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will Get relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument gi-perferming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appiyor.hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated  aceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is no. ohligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient
ta cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
{f Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicalion of payments, insurance proceeds, or Miscellanecus Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zzcrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeits are due under the Note, until the Note is paid in full, a sum of maoney to provide for payment
of amounts due for all Escriw ltems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan: Bariewer must promptly furnish to Lender all natices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Wziver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive. hiz.obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whers pavable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
praof of direct payment of those items withini such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paviniant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated 1e42v Escrow Items directly pursuant i a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender mav exercise its rights under Section 9 1o pay such amount and
Borrower will be obligated to repay to Lender any such émount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withrliaw the waiver as to any or all Escrow [tems at any time by
giving a natice in accardance with Section 16; upan such witlicrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required unued 'is Section 3.

(c) Amount of Funds; Application of Funds. Except as provides hy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirrm amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicablz aw.

The Funds will be held in an institution whose deposits are insured by a U.S. faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or'im-any Federal Home Loan Bank. Lender
will apply the Funds to pay"the Escrow ltems no later than the time specified unzar RESPA. Lender may not charge
Barrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow azcount; or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits llender 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be-paid.2n the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Eorroiver, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a‘suinlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delirguant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If ttei« is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upaon payment in full of all sums secured by this Security Instrument, or an earlier lime if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehald payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these iterns
are Escrow ltems, Borrawer will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Barrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
enly so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢c) secures from
the holder of the lien an agreement satisfactory to Lender that subardinates the lien to this Security Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority aver this Securily Instrument and Borrower has not taken any of the Required Actions in regard tc such lien, Lender
ray give Borrower a notice identifying the lien. Within 10 days after the date on which that notice s given, Borrower must
satisty the lien or take one or more of the Required Actions.

b. Property Insurance.

(@) Insurance Requirement; Coverages. Berrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including-hut not limited o, earthquakes, winds, and flaods, far which Lender requires insurance. Borrower must
maintain the tyzes of insurance Lender reguires in the amounts (including deductible levels) and for the periods that
Lender requires. Whai Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimu.m coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject t Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintainnsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance zov:rages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless “equired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no ebligation to purchase any particutar
type or amount of coverage and may seie=ithe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrawer if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser Coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowletygs that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could rav=.nblained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with p acing-new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thzse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ngtics from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by l.ender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanraid mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the'rigitt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower abtains
any form of insurance coverage, not ctherwise required by Lender, for darmage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as niortgzgee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower /nust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawsr, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratio: or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance ptacer.ds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerde! During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until L.ander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {which may inciude
satisfying Lender's minimum eligibility requirsments for persons repairing the Property, including, butnot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenits as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Barrower
is in Default an the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoralion ar repair nol o be econemically isasible or Lender's security would be lessened
by such restoralion or repair, the insurance procesds wil be applisd (o the sums secured by s Security Instrument
whethier or nol then dus, with the excess, if any, paid to Borrower, Such insurance proceeds will ba applied in the order
1hat Partial Payments are applied in Saction 2(b),

{2) Insurance Setilements; Assignment of Proceeds. If Borrower abandons lhe Properly, Lendsr may file,
negotiate, and settic any available insurance claim and reialed maters, If Borowar does not respond within 30 davs
to a notice from Lender that the insurance carrier has offered tc settle a claim, then Lender may negotiate and seftle

the claim. The 30-day period will begin when the notice is given. In either event, or if Lentler acquires the Property under
&wnnzﬁmamwwmeBomwanmMWWMmmWawmnmgmLm@emJBmmwm&m@hsbawMﬁummmpmm%ﬂsm
an amount notio exceed the amounts urpaid Lnder the Nota and this Secutity Instrument, and {il) any other of Bortower's
njﬂammenhmuhﬁnmnManymﬂmdofmmau@dpmmmmepmdbyammwgnummrmqummmpmmmsmmmmgme
Property, 1o the extant that such rights are applicable o the coverage of the Properiy. If Lendsr files, negotistas, or setlles
a claim, Berrower agrees that any insurance proceeds may be made payable directly to Lender wi ithout the nead to include
Barrower as an adutional Joss payes. Lender may use the inswrance proceeds either to rapair or restore the Fropeity (as
providad in Seciion-Sid)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrawst musl cocupy, establish, and use the Property as Borrower’s principal residence within
GO cays afler the execbbonol this Security Instrument and must continue to occupy the Property as Botrower's principal
residance for at least aneyenr afler the date of occupancy, unless Lender otherwise agrees In writing, which consent will
not be unreasonably withhelo! or unless extenuating cifcumsiances exisi that are beyond Borrower's contral,

7. Preservation, Maintenanve, and Protection of the Property; Inspections. Bar:ower will not destroy. damage,
of impair the Property, allow the Proserty to deterigrale, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiiigin the Property In order o prevent the Property from delarioraling or degreasing
in vaue due lo ts condition, Unless Lesde! determines pursuant to Section & that repair of restoration 1s nol economically
feasible, Borrowsr will promptly repair the Pregerty il damaged o avold further deterioration or damage,

It Insurance orcondemnation proceeds are paid 1o Lender In conngction with damagea fo, or the taking of, the Property,
Barrower wil be respansibl for repairing or reglarivg the Properly only il Lender has released proceeds for such purpases.
Lender may disburse proceeds for the repairs and res.oration in a single payment ar in & series of progress payments &
mewmmwmmmwmﬁdamn%wunmgﬂmcﬂMErmmormmmmmnﬁmmmmoﬂheﬁmmammmwm:mdeMm
Borrawer is in Default on the Loan. Lender may make such gisbursements directly to Borrower, 1o the person repaining ar
resloring the Preperly, of pavabig mmebmHﬁnmuuumwnmcmmMmmmmpmmmmamnmsﬁmmmmrgmwm
restore the Froperly, Bormowar remains obligated 1o complate Sunirepair or restoration.

Lendar may make reasonable enliies upon and inspections(of the Property. f Lender has reasonabie cause, Lendear
may inspect ine interfor of the improvements on the Properly. Lende: wi nive Borrower notice at the fime of or prior to such
an interior ingpection spesifying such raasonable cause,

8. Borrower’s Loan Application. Borrower will be in Dafault if.zarng the Lean application process, Borrower or
any persons or entilies acting at Borrowar's direction or with Borrower's ¥iowgdge or consent gave malerially false,
misleading, or inaccurate informaticn or statements to Lender (or failed to provide Lender with matsrial information) in
conneclion with the Loan, including, but not fimiled 1o, overstating Borrower's iflceine oF assels, Understaling or faifing
io provide documentation of Berrower's debi ebligations and liabilibes, and misrepreseniing Barrower's occupancy ar
imended ccocupancy ef ke Property as Borrowar's principal regidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: {i) Borrower falls to perform the covenants and agreemants contained in this Secu-
rity Instrument; {il) thete is a legal procsading o government ordeT fhat might sigrificantly affect Lendsy's iGigrest in the Properly
andior righis under this Secusity Instrumert {such as a proceeding in bankrupicy, prabate, for condemration or forfeiture, for
enfurcemant of & llan that has pricsity or may sttain priarty over this Security Instrumeni, orto enforce [aws Or ragutlslions); o
(i} Lender reasonably beligvas thal Borrowear has abandoned the Property, than Lender may do aind pay tor whatever i3
reasonable ar appropriate to protect Lender's interest in the Property anddor rights under this Security Insirument, [nekud-
ing pretecting and/or assessing the value of the Praperty, and securing and/er repairing the Property, Lender’s actions
may inciude, bul are not imited to: (I} paying any sums secured by a lien that has pricrity or may aftain priarity over
this Security Instrument; (1) appearing in court; and (11} paying: (A} reasonable attorneys fees and costs; (B) property
inspection and valuation foes; and {C) olher feas Incurred for the purpose of protecting Lender's interest in the Property
andor rignts under this Security Instrumant, including its secured position in a bankrupicy proceeding. Secwring the
Property includes, but is not limitad 1o, exterior and inferior inspections of the Property, enfering the Property. to make
repalrs, changing locks, replacing or bearding up daors angd windows, draining waler from pipes, eliminating building
or other code viclations or dangerous condilions, and having wtilitizs turmed on or off, Altheugh Lender may taka action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation ta do sa. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowsr to avoid fore-
ciosure and/or miligate Lender's potential losses, but is net obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, abtaining
credit reports, title reporis, title insurance, property valuations, subordination agreements, and third-party apptovals. Bor-
rower authorizes and consents to these actions. Any costs associzied with such loss mitigalion activities may be paid by
Lender and recovered from Borrower as described below in Sectien 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amaunts disbursed by Lender under this Section 9 will became additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Berrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Barrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propeity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerit of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is teased to, used
by, or occupied by a thiid rarty (“Tenant™}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents fo Landar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 28,/ard (fi) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ansolutz.assignment and not an assignment for additional security only.

(b} Notice of Default. To the exian? permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Renis received by Borrower must be heid by Ecrrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenczr will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant thal Terwant is to pay all Reris Hue and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrwer will ensure that each Tenant pays il Fents due o Lender and will take whataver action is neczssary to
collect such Rents if not paid to Lender; {v} unless Arnlisable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Properly and collecting the Rents, including, but not
limited to, reasenable atiorneys’ feas and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and ather charjes on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recewer appointed to take possessian of and manage the
Property and collect the Rents and profits derived from the Properiy-without any showing as 1o the inadeguacy of the
Propetty as security.

{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the/Costs of taking cantrel of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rentsanore than one month in advance
of the time when the Rents become due, except for security or similar depasits.

{e} No Other Assignment of Rents. Borrower represents, wairants, covenants, anc e.grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent lLender from exercising its righls under this Cecuity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, LenderOr & rzceiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property beforeorafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc.at-any time when
Borrower is in Defauit, subject to Applicable Law.

(9} Additional Provisions. Any application cf the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section B.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

I substantiatly equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Martgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requivad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Jaisitrance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in ac:ardance with any written agreement between Borrower and Lender providing for such termination
or until termination is reqquiced by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance’Ac.eements. Martgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the ‘_can-as agreed. Borrower is not a party to the Martgage Insurance policy or coverage.

Mortgage insurers evaluate tneir trtal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share oz moiiy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any scurce.cffunds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectiy) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Morigage Insurance, in‘exchange for sharing or modifying the mortgage insurer's risk,
or reducing lesses. Any such agreements will not: (i} affzst the amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Morigage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights bBorrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49921 ~t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that"grnverns the same subject matter (‘HPA’). These rights
under the HPA may in¢lude the right to receive certain disclosures; iorequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autematically. 22cjor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminaiion.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaliyass igning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the “roperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repai-During sugh repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender h.as had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {(which/m.iy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to; licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may.n#y-for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, ta the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Barrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upen Cendemnalion, Destruction, or Loss in Value of the Property.
In the event of a tetal taking. destruction, or loss in value of the Progerty, alt of the Miscel aneous Proceeds will be applied

o the sums secuied by his Security Instrument, whether or nol then dug, with the excess, if any, paid o Borrower.

In the avent of a partial taking. destruction, or less in value of the Praperiy (each, a "Pariial Devaigalion™) where the
fair market value of the Property immediatgly before the Partial Devaluation is equal fo or greater than the amount of the
surms secured by ihis Security Insirurnent immediztely before 1he Partial Devaluation, a percentage of the Miscelianeous
Proceeds wili be applied (o he surms secured by this Security Instrument urless Borrower and Lender otherwlise agree in
wiriting. The amount of the Miscellaneous Proceads thal will be so applied is determined by multiplying the total amount of
the Misceilaneous Proceeds by a percentage caloulatad by taking (i} fhe mal ameunt of the sums secured iImmediately
before the Pariial Devaluation, and dwviding it by (i) the fair marke! value of the Property immediately befere the Partial
Davaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Bormower.,

In the event of a Partial Devaluation where the fair market value of the Property immediataly beiere the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Cevaluation, all of the Misgellaneous
Procesds wilt he agplied 1o Ine sums secured by this Security Instrumgni, whether or not the sums are thien due, unless
Borrawer and Lendsd otherwise agres in writing.

{d] Settlementof Claims. Lendsr is aulhorized to collect and apply the Miscellaneous Proceeds eithar to the sums
sacurad by this Security etrument, whethsror not thwen diig, or to restoration of repair of the Froperty, if Borrower (i abandons
the Properly, or (iiHails t'r'. ras e lo Lander wilhin 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in tha next sentence) olers (o setlle a dlaim lor damages, "Opposing Parly” eans the third party thal owes Borrower
the Miscellaneous Proceeds arineps f‘[y agains! whorm Borrower hias a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaull if any action or procead-
ing beding, whether aivil or grirninal, thawin Lender's judgment, could result in forfeiiure of the Property or oiher material
impairment of Lender's interest In the rancrty o rights under this Security Instrument. Barrower can cure such a Default
and, if acesleration has ocourred, reinstaie asjaovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's fudgment, prociudes forfeiture of the Properly or other matedal impairment of Lender's
interest in the Property or rights under this Seowity Instrument. Barrower is uncenditionally assigning to Lendar the
proceeds of any award or claim for damages thal are atiribuiable to the impairmeant of Lender's interesi in the Property,
which proceeds will be paid to Lender. Al Miscellanszos Proceeds that are not applied 1o restoration ar regair of the
Properly will be applied in the order thal Partial Paymentsare.applied 10 Saction 2{b).

13. Borrower Not Relegsed; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inferest of Bor-
rower will not be released from liability under this Securily Inginy nent if Lender extends the lime for payment or modifies
the amortization of the sums secured by this Security Instrumers. Lander will nol be required to commence progeedings
againsl any Suscessor in Inlerest of Bormwar, of to reluse to extend fima for paymen! or otherwise modify amoertization
of the sums secured by this Security Insirumerd, by reason of any temand made by the original Borrower er any Suc-
cessors [n Interest of Barower. Any forbearance by Lender in exercising any richt or remedy including, without limitation,
Lender's acoeptance of payments from third persons, entities, or Successo’s inlnterest of Borrawer or in amounts less
than the amouni then dus, will net be a waiver of, or preciude the axercise of-ary right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Beurd, Borrower's obligations and liability
under this Security Instrument will be joind and several. However, any Borrower who signa/this Security Instrument but does
not sign the Mate: (a) signs this Snmnlyrnsirument G mortgage, grant, convey, and wanant such Borrower's interest in the
Properiy under lhe lerms of this Sacurity Insirumeni; (b) signs this Sacurity Instrument to Valve any applicable inchaoute
rights such as dower and curiesy and any available hompstcad grempiions: (o) signs this Segumy Insirmaent fo assign
any Miscellansous Proceeds, Rents, or other sarnings from the Property to Lender; {(d} is net persgrially obligated to pay
the surns due under the Note or this Security instrument; and (e agrees thal Lender and any oliercaimowsr can agree
tc extend, modify, forbear, or make ary accommiodations with regard to the terms of the Note or thisZaturily Instrument
without such Botrower's consent and without affacting such Borrower's obligations under this Secury bsirument.

Subject o thé provisions of Section 18, any Successor in Inferesl of Bomower who assumes Borrowar's abligations
undgr this Security Instrument in writing, 2nd is approved by Lender, will obtain all of Borrower's rights, dbligations, and
cenefits under this Security instrument. Bormowar will not be released from Bomower's abligations and liability under this
Seourity Instrument uniess Lender agrees o such release in wriling.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lander may require Borrower to pay (ij a one-time charge for a raal eslale
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) eifher (A} & one-time charge
for lood zone determination, certification, and tracking services, or (B) a ene-time charge for flood zone determination
and eeriification services and subseguent charges each lime remappings of similar changes occur that reasonably might
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affect such defermination or certification. Borrower will alse be rasponsible for the payment of any fees imposed by the
Federal Emargency Managernent Agency, or any successar agency, at any time during the Loan term, in connection with
any fiopd zone detarminations.

{h} Default Charges. If permilied under Applicable Law, Lendar may charge Borrower fegs for services perionmad in
connection with Borrower's Default to-protect Lender’s interest in the Property and rights under this Securily Instrument,
incldding: {it reasunable altorneys'foes and costs, () property mispection, valuation, mediation, and loss mitigaion fees:
and (i} other relaied feas.

(c) Permissibility of Fees. In ragard to any other fees, the absence of exprass authordy in this Security Instrument
to charge a specific fee 1o Borrower should not be consirued as a prohibition or the eharging of such fee. Lender may
not charge feas that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{1} any suchloan charge will be reduced by the amount necessary to reduce the charge 1o the permitted limil, and {ii} any
sums already collpdled from Berrower which excesded permitted limite will be refunded lo Berrower. Lender may ehaose
io make this refund ey reducing the principal owed under the Note or by making a direct payment o Bormower. [ a retund
reduces oringipal, the reduction will be traated as a parfial prepayment without any prepayment charge (whether or not a
prepayment aharge iz orovided far under the Nete). To the extent permitted by Applicable Law, Borrower's anceptance of
any such refund made % drect nayment to Barrower wiil canstitute a waiver of any right of action Barrawer might have
arising out of such avercha ge.

16. Notices; Borrower’s “h; sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uriess Applicalle Law reguires a different method, any written notice i Borrgwer in con-
nection with this Security Instrument will b deermed 1o have been given o Borrower when (i} mafled by first class mail,
or [y actually deliverad to Borrower's Nollce Audress (as defined in Section 16(c) balow} if sent by means olher than first
class mail or Electronic Communication (as definsd in Section 18(b) beiow). Netica 10 any one Barrower will consiitule
netice 1o all Borrowers unless Applicable Law Sxrressly requires otherwise. If any notice to Borrower reguired by this
security Instrumeant is alse required under Applica’le Law, the Applicable Law requirement will satisfy the corresponding
requiremant tinder this Security Instrumert.

(b} Electronic Notice to Borrower. Unless another delivery methed is required by Applicable Law, Lender may provide
notice to Barrower by e-mail or other electronic communicalion {"Eiectronic Communication™} if, (i} agreed to by Lender
and Borrower in writing; (it} Boreower has provided Lender with Barrower's e-mail er other eleclronic address {"Elscirenic
Addrass™); (it Lender provides Borrower with the option to racelvesoticas by first elass mall ar by other non-Elsetronic
Communication instead of by Elecironic Cammunication; and (iv) Lender otharwise eomplies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in conneclion witit this Securily instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that/such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsarsnay withdraw the agreement ko racaive
Electronic Communications from Lender at any time by providing wrilten notice’ @' Lender of Borrower's withdrawal of
such .agreement.

(c) Borrower's Motice Address. The addrass o which Lender will send Barrowe  notics (“Nolice Address”) will be
the Property Addrass unless Borrower has designated a different address by written notice to Lender, If Lender ang Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower meay uasignate an Elsclrenic
Address as Netice Address. Borrowar will prampily notify Lender of Barrower's change of Movee #wddress, including any
changes to Borrower's Elecironic Address if designated as Notice Address. If Lender specifies a grouedure for reporting
Borrower's change of Nolice Address, ihen Borrower will report a change of Notice Address anly thiough thal specified
precedure,

(d) Notices to Lender. Any riotice to Lender will be given by delivering it or by mailing ii by first clags mall io Lender's
address statet! in this Security Insirument unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any notice in connection with this Security |nstrumiant will be deemad 10 have been given fo Lender
only when actually received by Lender at Lender's designated address [which may include an Electronic Address). [T any
notice to Lander required by this Security Instrument is also requirad under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirement under this Segurity ingtrument.

{e) Borrower’s Physical Address. In addition {o the designated Notice Address, Borrower will provide Lender with
the adifress where Borrower physically resides, if different from the Property Address, and notify Lender whangvear this
addrass changes,
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [llincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument ar the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, ta the extent possible, will be considered moedified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security instrument: {a) wards in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
ar any particular S=ction, paragraph, or provision.

18. Borrowar’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ofiiie Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Intetest in
the Properly” means any {egal or beneficial interest in the Property, including, but not limited lo, those beneficial interests
transferred in a bond for dead, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Barrcwer to a purchaser at a future date.

It all or any part of the Prupesty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a heneficial interest ir. Borrower is sold or transferred) without Lender’s priar written consent, Lender may
require immediate payment in fuii of all.sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited Ly Apriicable Law.

If Lender exercises this option, Lernder will give Barrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the naolice .5 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security InstrumeniI¥ Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expensesdinaurred in pursuing such remedies, including, but not limited to:
(a} reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right fo reinstate the Loan and have enforcement of this =acurrity Instrument discortinued at any time up 1o the later
of {a) five days befare any foreclosure sale of the Property, or {b) suc!iather period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will notapply in the case of acceleration under Section 13.

To reinstate the Loan, Borrower must satisfy all of the following coniiiions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelerationiac occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cch/pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonalilz atorneys’ fees and costs; (i) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender’s inteiesi in'the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasaor.a Jiy«equire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bor-ower's abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

l.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) maney order; (ccc) certified check, bank check, treasurzrz’check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.5.4ederal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this 3acuity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ‘sccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid or
ctherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Barrower understands that the Loan Servicer or ather
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may ar may nat
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other martgage loan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will he given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the ather party a reasonable period after the giving of such natice 1o take corrective action, neither
Borrower nor Lender may commence, join, of be joined fo any judicial action (either as an individual litigant ora member of a
class) that (a) arises from the cther party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasanable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardovs Substances.

(a) Definitionz: As used in this Section 24; (i} "Environmenial Law™ means any Applicable Laws where the Property
is located that relat< te-health, safety, or environmental protection; (i} "Hazardous Subsiances” include {A) those sub-
stances defined as fexiz ar hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiniy asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup"inc'udes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envirorurenial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of HazarZio.s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarnces, or threaten to release any Hazardous Substances, on orin the Property.
Borrower wili not do, nor allow anyone else to ao, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (jii) cue o the presence, use, or release of a Hazardous Substance, creates a
conditian that adversely affects or could adversely affzct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properi-of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard i maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigaiion, claim,
demand, lawsuit, or other action by any governmental or regulatciy zaency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has aitual knowtedge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or Hir:at of release of any Hazardous Substance; and
(it} any condition caused by the presence, use, or release of a Hazardrus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory: authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Preperiv is necessary, Barrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notning. n this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Noie evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresaly consented and intended to
sign the electronic Nete using an Electronic Signature adopted by Borrower {“Borrower's Elecirunic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Earrawsr's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing thie Ziastronic Note using
Barrower’'s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nots iiraccardance with
its terms; and (d) signed the electranic Note with Borrower’s Electronic Signature with the intent and enerstanding that
by doing so, Barrower promised to pay the debt evidenced by the electronic Note in accordance with its-terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {ii) the action required to cure the Default; {iii) a date, not tess than 30 days (or as otherwise specified by
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Applicable Law) from the date the netice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted’undar Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiced by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purc'izses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Torrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that BorrCwzr has obtained insurance as required by Barrower's and Lender’s agreement. If Lender
purchases insurance for the coilateral -Borrower will be responsible for the costs of that insurancs, including interest and
any other charges Lender may impaae/n<onnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurarice. The cosis of the insurance may be added to Borrower’s total outstanding bal-
ance or cbligation. The costs of the insuralice ray be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agi2es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorued with it.

ZM M. 6(%@47%% v/ 7 (~7-232 (Seal)

EDWARD N BLUEMEL. || DATE

State of ILLINOIS

County of COOK
This instrument was acknowledged before me on g L] !!g . Z i M g .~ ndate) by
EDWARD N BLUEMEL II. '
¥ .
Seal PO " SHARON Y ADMAN
(Seal P = OFFICIALSEAL ¢
] time ¥ Notsry Public - State of liinorsp
: &y Commission Expires :

T \ June 24,2026
@)\, - }()W

Signature ot:)@otary Public ¥
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Lender; Fairway Independent Mortgage Corporation
NMLS ID: 2289
Loan Originator: Arthur J Blachno

NMLS ID: 223052

;

E

.‘;

i

|
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EXHIBIT "A" / LEGAL DESCRIPTION

Lot 41 in Block 3 in Johnston and Cox's Subdivision of the Southwest 1/4 of the Southwest 1/4 Section 386,
Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, lllinois

b
§
:
§
§
H

Legal Description FT23-91850FA/79
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of June, 2023 and is incarporated inte and shall be
deemed to amend and supplement the Mortgage (the *Sacurity Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note o Fairway Independent Mortgage Corporaticn, a Corparation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1745 N Troy St
Chicago, IL. 606473018

Fixed Interest Rutz Fider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {urthiercovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

2! { B ) “Note” means the-promissory note dafed June 7, 2023. and signed by each Borrower who is
legally obligated for the debt undzr thatpromissory note, that is in either (i) paper form, using Borrower’s writien pen
and ink signature, or (i} electronic ferm, 11=ing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evid2nces the legal abligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED SIXTY THREETHOUSANC AND NOMOQ* * * *#x = xamraatabaasssastdiiranananns
FEREERAAB AL RERE L ST E R AR LA LR R 2wk xRk x 3k Dollars (U.S. $663,000.00 ) plus interest at the rate
of 6.500 %. Each Borrower who signed thz Note has promised 1o pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Fixed Interest Rate Rider.

= ) 7 '
L] Ak ;{(_&’fss%m,([ j /. G-7- 23 {Seal)

EDWARD N BLUEMEL Il \ DATE

IL — Fixed Interest Rate Rider
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