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When recorded, return to:
Geneva FInancial, LLC
Atin: Trailing Docs

180 S Arizona Ave Ste 310
Chandier, AZ 85225

This instrument was prepared by:
Angela Christopher .

Geneva Financia! LLC

180 S Arizona Ave - Ste 310
Chandler, AZ 85225

888-889-0009

Titte Order No.: 13200383
LOAN #: 1880221276812

[Space Above'yhis Line For Recording Data)

MORTCGAGE

[MIN_ 1009252-0000163963-8 |
MERS PHONE #: 1-388-679-6377

DEFINITIONS
Waords used in multiple sections of this document are defined balow and otiicr yrords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19,24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower” |s  SHRONE L BURNETT, A SINGLE MAN

currently residing at 14632 Paut Revere Ln, Plainfield, IL 60544,

Borvower is the mortgagor under this Security Instrument,
(B} “Lender”is Geneva Financial, LLC.

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 304 (7/2021
ICE Mortgage Tachnology, Inc, Page 1 of 15 IL21EDECL 0222
ILEDEDL {CLS)
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LOAN #: 1880221276812
{enderis an Arizona Limited Liability Company, organized and existing
under the laws of Arizona, Lender’s address iz 180 S Arizona Ave Ste 310,

Chandler, AZ 85225.

The term “Lender” includes any successors and assigns of Lender.

(C} “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting solgly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secusity Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and tefephone number of PO, Box 2026,

Flint, MI 48501-2028, tel, (888) 579-MERS.
Bocuments

(D) “Note” means the promissory note dated June 21, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that Is in either {ij paper form, using Borrower’s written pen and ink
signature, of {ih @iactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal abligation of sach Borrower who signed the Nole to pay tender

ONE HUNDRED ~IFTEENTHOUSAND NINE HUNDRED AND NQMQQ* * ** ¥ ¥ rxsdrarsbhaias shwwides
KR E Rk kb kAR A LT A R RN AN A SRR RN NSRRI R R R Ak ke bk w2 DOHArS (U_S_ $115,900‘{)U }
plus interest. Each Burrower who signed the Note has promised to pay this debt in regular monthly payments and 1o pay
the debt in full not later than Juby 1, 2053, '

(E} “Riders” means all Ridere i this Sacurity Instrument that are signed by Borrower. All such Riders are incorporated
inlo and deemed 1o be a part of this Security Instrument. The following Riders are o be signed by Borrower [check box

as aEJIicable]: .
Adjustable Rate Rider % Condominium Rider J Second Home Rider
L1 1-4 Family Rider U Pianned Unit Development Rider {1 v.A. Rider

X Other(s) [specify]
Fixed Interest Rate Rider, Mortgage Rid<r 7o The First Mottgage

(F) “Security Instrument” means this document, whichis dated June 21, 2023, together with all Riders 1o this
document.

Additional Definltlons

{G) “Applicable Law” means all controlling applicable federal, steee’ and local slatutes, regulations, ordinances, and
administrative rules and orgders (that have the effect of law) as well as-il appticable final, non-appealable |udiclal opinlons.
(H) “Community Association Dues, Fees, and Assessments” means all (jues, faes, assessments, and other charges that
are lmposed on Borrower or the Property by a condominium association, horfiedwners association, or simitar organization.
{i “Default” means: (i) the failurz to pay any Periodic Paymant or any ather amodrd 2ecured by this Security Instrumeant on
the date it is due; (i) a breach of any representafion, warranty, covenant, obligation, ur 7.1reementin this Security Instrument;
(iil) any maierially falze, misleading, or inaccuraie information or statement to Lender provided by Bormowsr or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failur to provide Lender with material
information in connection with the Laan, as describad In Section 8; or {iv} any action or proceedi’ig aseribed in Section 12(e}.
{J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction oviginied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Sucn erm includes, but is
not limited to, point-of-sale transfers, autorated teller machine transactions, transfers initiated by t2i=phone or other
electronic device capable of communicating with such financial institution, wire transiers, and automated clearinghouse
fransfers.

(K) “Electronic Signature” means an “Electronic Sighature” as defined in the UETA or E-SIGN, as applicabte.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {16 U.5.C. § 7001 ot s6q.), as it
may be amended from time 1o time, or any applicable additional or suceessor legisiation that governs the same subject
matier,

(M) “Escrow Rems” means: (i) faxes and assessments and other items that can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; {ii) leasshold payments or ground rents on the Property, if any;
{iii) prermiums for any and ali insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINOIS — Singte Family « Fannie Mas/Freddie Mac UNIFORB SISTRUMENT (MERS) Form 3314  07/2021
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LOAN #: 1880221276812
ot any sums payable by Borrowar to Lander in ieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Sactlon 11; and {v) Community Association Dues, Fees, and Assessments if Lander requires that they
be ascrowed baginning at Loan closing or at any tima during the Loan tarm.

M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges dus under the Note, and all sums due under this Security fnstrument, plus interest.

(0) “Loan Servicer” means the entity that has the contraciual right {o receive Borrower’s Periodic Payments and any
other payments made by Bormower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Procesds” means any compensalion, setlement, award of damages, or proceeds pald by any third
patty (other than instrance procesds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; {jii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Pavivent” means any payment hy Borrower, other than & voluniary prepayment parmitied under the Note,
which is lsss tnan-a full cutstanding Periodic Paytment,

{S) “Perodic Paymant’ means the regularly scheduled amount due for {i} principal and interast under the Noie, plus
{iiy any amounts undar Section 3.

{T) “Property” mears the nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents™ means aft aincurts received by or dus Borrower In connection with the lease, use, andfor occupancy of the
Property by a party other than Sorrower, '

(V) “RESPA” means the Reaj Fotate Settlement Procedures Act (12 U.S.C. § 2601 of soq.) and its implementing regu-
lation, Regulation X {12 C.FR. Part-i324}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goveins the same subject maiter. When used in this Security instrument, “RESPA’
refers 1o all requirements and restrictions *hai would apply to a "faderally ralated mortgage loan™ even if the Loan does
not qualify as 2 “federaily related morigags loan” under RESPA,

(W) “Successor In Interest of Borrower” mar.s any party that has taken tile to the Property, whether or not that party
has assumed Borrowsr's obligations undar the Note ard/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transacticns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in 2snich the Property is located, as It may be amended from time 1o
time, or any applicable additional or successor legislation that qoverns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures o Lender (i) the repayment of the Loan, and ali renewals, exiensions, and modiiications
of the Nole, and {ii} the peformancsa of Borrower's covenanits and sgeemants under this Securlty Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS {suiely as nominee for Lender and Lender’s
skccessors and assigns) and to the successors and assigns of MERS, the friinwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGr AS "EXHIBIT A",
APN#; 29-33-301-031-1033

ILLINOIS - Single Family = Fannie Mae/Freddio Mac UNIFORM INSTRUMENT (MERS} Form 2014 (7/2021
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EXHIBIT “A"

Situated In the County of Cook, State of Nlinois, to wit:

Unit Number 311, as delineated on survey of the followlng described parcel of Resl estate (hereinafter referred
to as parcel!

A Tract of land comiprising part of the Southwest 1/4 of Section 33, Township 36 North, Range 14 Bast of the
Third Principal Meridian ‘and Tract of land being described as follows: beglnning at a point 26 feet North of the
South line and 925 feet Tact of the West line of sald Section 33, and runihing _

Thence North perpendlcular to/stid South line of Section 33 and along the West fine of Bruce Lane, as heretofore
dedicated by "Glen Wood Manei Unit Numbers 8 and 8", a distance of 284 feek,

‘ Thence West parallel with said South e of Section 33, a distance of 77 feet;
Thence Narth perpendicular to said South o of Section 33, a distance of 30 fee't,
Thence West parallel with said South fine of Sectiond 33, a distance of 253 feet,
Thence North perpendicuiar to sald south fine of Section 33, a distance of 224.4 feet;

Thence West parallel with said South [ine of Section 33, &-vistance of 70 feet, to an intersection with a line
drawn parpendicular to said South line of Sectlon 33 and pawsiis through a point on sald South line, 525 feet
East of the Southwest corner of sectlon,

Thence South along sald perpendicular ling, a distance £24.4 feet to 2/point 40 feet North of sald South line of
Section 33; s

Thence East,iparailel with said South line of Section 33 and along the Nortii ineof Arguitia Drive, as teratofore
dedicated by "Glenwood Maner Unit Number 7:, a distance of 60 feet; .

Thence Easterly aioﬁg said North line of Arguilia Drive, a distance of 221,07 feet to & ruint 26 feet North of said
south line of Sectlon 33,

Thence East, parallel with sald South line of Section 33 and along said North line of Arquiliz drive a distance of
119.38 feet to the point of beglnning, which survey 15 sttached as Exhibit "A” to declaration mane by Glenwood
Farms, Incorporated, an Iiinois Corporation, recorded in the office of the recorder of Cook County, Illinals as
Document Number 21074958; together with an undivided percentage in the said parcet {except from said
parcel, all the property and space comprising all the unit as defined and set forth in said declaration and survey)
in Cook County, Hlinois,
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which currently has the address of 931 W Arquilla Dr Unit 311, Glenwood [Street] [City}

LOAN #: 1880221276812

fliinots 60425 {“Property Address™), and Borrower releases and waives all rights under and by virtue of the homestead
[&p Code]
exemption laws of this Stals,

TOGETHER WITH all the improvements now or subsequently arectad on the property, including replacemants and
additions to the improvements on such property, all property rights, including, without limitefion, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Afl of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agroes that MERS holds only legal title to the interests granted by Borrowet in this Security Instrument, but, if necessary
10 cornply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has tha right: to
exercisa any or all of those interasts, including, but not limited to, the right to foraclose and sell the Property; and {o take
any actlon requiied of Lender Including, but not limited 1o, releasing and canceling this Security Instrument.

BORRCWEPR RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Security instrument in fee simple or lawfully has the right to use and occupy the
Property under a leacehsid astate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower's
laasahold interast in the Froperty; and (iii) the Property is unencumbered, and nol subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agszes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interusis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limilad varlations and non-uniform
covenants that reflect specific Uinois state raguiraments 10 constitule a uniform securily instrument covering real property,

UNIFCRM COVENANTS. Borrower and Leider sovenant and agres as follows:

1. Payment of Prineipal, Interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Bormower will also pay. anv-nrepayment charges and late charges due under the Note,
and any other amounts dus under this Security Instrument. Paments due under the Nole and this Secority Instrument
must be made in U.S. currency. If any check or ather instrumant received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpald, Lendar may raguirs that any or all subsequent payments dus under
the Note and this Security insttument ba made in one or more of tie iollowing forms, as selected by Lender: (a) cash;
{b) monay order; (c} certified check, bank check, treasurer’s check, ¢rcashiar's chack, provided any such check fs drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund
Transfer.

Payments are desmed recsived by Lender when recelved af the location aesignated in the Note or at such other
Incation as may be designated by Lender in accordance with the niotice provisioiis 1 Section 16. Lender may aceept or
refurn any Partial Paymertis in its sola discration pursuant (o Section 2.

Any offset or claim that Borrower may have now of In the fulure against Lender will 1ot relieve Borrowsr from mak-
ing the full amount of ali payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Paymants. Lender may accept and either appy orhold in suspense
Partlal Payments in its sole discretion in accordance with this Seclion 2. Lender is not obligated to aueczpt any Partial
Payments or to apply any Partial Payments at the time such payments are accopied, and also is not obligated to pay
interest or such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which fime the amount of the full Periodic Payment will be applied to the Loan.
If Berrower doss not make such a payment within a reasonable period of tims, Lender will sither apply such funds
in accordance with this Sectlon 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in cornection with any toreclosure proceed-
ing, payolf raquest, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
curent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

JLLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the cldest ouistanding Periodic Payment, as follows: first to intarest and then 1o principal
due under the MNote, and finally to Escrow items. If ail outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied 1o late charges and o any amounts then due undar this Securily Instrument. i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Nofe.

it Lender regeives a payment from Borrower in the amount of one or more Periedic Payments and the amount of any
tate charge due for a delinguent Periodic Payment, the payment may be applied to the delfinguent payment and the late
charge.

When applying payments, Lender will apply such payments in acecrdance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prépayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princizal due under the Nofe will not extend or postpone the due date, or change the amount, of the Periodic
Payrmanis,

3. Funds for Ezcrow llems,

{a) Egcrow Ruqulament; Eacrow ltems. Excepl as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrenis-are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrowtems (the “Funds™). The amount of the Funds required to be paid sach month may changa
during the term of the Loan. Basrawer must promptly fumish to Lander all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waive.. Borrower must pay Lendsr the Funds for Escrow {tems unless Lender waives this
ohiigation in writing. Lendar may waive s obligation for any Escrow ltam at any time. in the event of such waiver, Bor
rower must pay directly, when and where r.ayable, the amounts due for any Escrow items subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Htems, Landet may raquire Borrower o provide
proof of direct payment of thogse lleme withia such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pav onnt is deemed to be a covenant and agreement of Bormower under
this Security Instrument. if Borrower is obligated v iay Escrow ltems directly pursuard o a waiver, and Borrowar fails o
pay timely the amount due for an Escrow Rern, Lendsr nay exgrclss its rights under Section 9 to pay such amoun and
Borrower will be obligated to repay 1o Lender any such ameunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withe.2w the waiver as to any or all Escrow flems at any time by
glving a notlce in accordance with Saction 16; upon such witheliewal, Borrowsr must pay to Lander all Funds for such
Escrow ltems, and in such amounts, that are then required under i Section 3.

(¢} Amount of Funds; AppHcation of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximure-amount a lender can require under RESPA.
Lender will astimate the amount of Funds due in accordance with Applicible Law,

The Funds will be held in an institulion whose deposils are insured by 2 (13 federal agency, instrumentality, or entity
{including Lender, if Lender is an institidion whose deposits are so insurad) ovin'2ny Federal Home Loan Bank. Lendar
will apply the Funds to pay the Escrow ltlems no later than the time spaclfied unser RESPA. Lender may not charge
Borrawer for: (i) hoiding and applying the Finds; (i) annually analyzing the escrow accaunt; or (jii) verifying the Escrow
ltems, unless Lender pays Bomower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrower agrés In weiling or Applicable Law requlres intetest 1o be paud o1 the Funds, Lender will
not be required 1o pay Borrower any intarest or earnings oh the Funds. Lender witl give to Bairowey, without charge, an
annual accounting of the Funds as requirad by RESPA.

{d} Surplus; Shortage and Deficliency of Funds. In accordance with RESPA, if there is & surplus of Funds held
in escrow, Lander wiil account to Borrower for such surplus. if Borrower’s Perfodic Payment is delinquant by morse than
30 days, Lender may retain the surpius in the escrow accounl for the payment of the Escrow items. I there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) ali taxes, assaessments, charges, fines, and Impasitions attributable to
the Property which have priority or may allain priority over this Security Instrument, () leasehold paymeanis or ground
rents on the Property, if any, and (¢} Community Asscciation Dues, Fees, and Assessments, if any. it any of these ilems
are Escrow ltems, Borrower will pay them in the manner providad in Saction 3.

ILLINGAS = Single Family ~ Fannle Mags/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3004 072021
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Borrower must promptly discharge any lien that has priotity or may atain priority over this Security Instrument unless
Bortower: (aa) agrees in writing to the payrment of the obligation secured by the lien in a manner accepiable to Lender, but
only so long as Borrower is performing under such agreement; {bh) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretlion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but onfy until such proceedings are concluded:; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collactively,
the “Requirad Actions”). If Lender delermines that any part of the Property is subject to a lien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard 1o such lien, Lender
may give Borrower a notice identifying the lisn. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or lake one of mors of the Required Actions.

5. Properly insurance.

(a} Insurance Requirement; Coverages. Borrower must kaep the improvements now existing or subsequently
sracted on the Property insured against ioss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards includirg, but not limited io, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the iypes of insurance Lender requires in the amounts (incliding deductible levels) and for the periods that
Lender requires. Yhai Lender requires pursuant to tha pracading sentences can change during the term of the Loan, and
may exceed any minkioum coverage required by Applicable Law. Berrower may choose the insurance carriar providing
the insurance, subjestte 1.ander’s ght to disapprove Borsower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintalt, Ingurance. if Lender has a reasonable basis 1o belisve that Borrower has failed to maintain
any of the required insurance ravarages described above, Lender may obtain insurance coverags, at Lender’s option and
at Bomrower's expense. Uinless raquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seok to reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may suiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if recuired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's aquity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessor moverage than was praviously in effect, but noi exceeding the coverage
required under Section 5(a). Borrower acknowledges fhat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could kave obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with plaZing new insurance under this Section & will become additional
debt of Borrower sacured by this Security tnstrument. Tihese.amounts will bear inferest at the MNote rate from the date of
disbursement and will be payabla, with such interest, upon neies from Lender o Borrower requesting payment.

(e} Insurance Policies. All insurance pollcies required by L zpder and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include a stands+ mortgage clause; and (i) must name Lender as
mottgagee andfor as an addiional loss payee. Lender will have tha right to hold the policies and renewal certificates. If
Lender requires, Borrower will prompily give 1o Lender proof of paid-preminms and renewal notices. i Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dumage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name | ender as rmo:inagee andfor as an additional loss payee.

(<) Proof of Loss: Application of Proceeds. In the event of loss, Bomower izt igive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borowse Any insurancs proceeds, whether
or not the underlying insurance was tequired by Lender, will be applied to restoration orrepair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lence'’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or reslared, Lender will disburse from the insurance pyccesds any initial amounts
that are necessary to begin the repair or restoration, subject 1o any restrictions applicable o Lerwdnr. During the subss-
quent repair and restoration period, Lander will have the right to hold such insurance proceeds un'd Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction {whch may include
satisfying Lender's minimum ellgibliity requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must bé undertaken promptly, Lender may
disburse proceeds for the repairs and restoration In 2 single payment or in a seties of progress payments as the work is
completed, depending on the slze of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person repairlng o restor
ing the Praperty, or payahle jointly fo both, Lender will not be raquired 1o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree tn writing or Applicable Law requires ctherwise. Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
chligation of Bomower.
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If Landst deams the rastoration of repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the ingurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, wilh the excess, if any, paid to Borrower. Such Insuranice proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and saffle any avallable insurance claim and related matters. If Borrower does not respond within 30 days
10 & notice from Lender that the insurance carrisr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nofice is giver.. In sithar event, or if Lender acquires the Properiy under
Section 26 or otherwise, Borrower is unconditionally asskgning to Lender {i} Borrower's rights to any insurance proceeds in
an amount ngt to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s
rights (other than tha right to any refund of uneamed premiums paid by Borrower) under all insurance policies coveting the
Froperty, 10 he extent that such rights are applicable 10 the coverage of the Property. If Lender filas, negotiates, or sattles
a claim, Borrower agrees that any insurance procesds may be made payable directly to Lender without the need to include
Borrower as an additional loss payse. Lendar may use the Insurance proceeds elther to repair or restore the Property (as
provided int Secticn. 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Dcocupateey-Sorrowar must occupy, estabfish, and use the Property as Bormower's principal residence within
60 days after the exacytion of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least'cnz voar after the date of occupancy, unless Lender otherwise agrees i writing, which consent will
not be unreasenably withheid, or unless extenuating clreumstances exist that are beyond Borrower's control,

7 Preservation, Malute:nce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
ot impair the Property, allow the 2operty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Bommower must maintain the Proparty in order to prevent the Propetty from deteriorating or decreasing
in value due to ts condition. Unless Leruar determines pursuant fo Section § that repair or restoration is not economically
feasible, Borrower wil promptly repair the Froperty it damaged to aveid turther deterioration or damage.

If insurance or condemnation procesd.s are raid to Lender in connection with damage 1o, of the taking of, the Proparty,
Borrower will be responsible for repalting of resteling the Propanty only if Lender has released proceeds for such purposes.
Lender may dizhurze proceeds for the repairs aid respration in a single payment or in a series of progress payments as
the work is complelsd, depanding on the size of tha 'spair or rastoration, the terms of the rapair agreement, and whather
Borrower i5 in Default on the Loan. Lender may make such disbursements direcily fo Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the inzi#ence or condemnation proceeds are net sufficient to rapair or
restors the Property, Borrowar remains cbllgated to complals £uzh repalr of restoration,

- Lender may make reasonable entries upon and inspectiois of the Property. it Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lender &l give Bofrower notice at the time of or prior to such
an interior [hspedtion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaulil, during the Loan appiication process, Borrower of
any persons or entlties acting at Borrower's direction or with Borrower’s kncwledge or consent gave materially false,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's Iniuema or assets, understating or faliing
to provide documentation of Borrower’s debt obligations and liablifties, and misrerrasanting Borrowar's occupancy or
intended occupancy of the Property ag Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur ity Instrument.

(a) Protection of Lender’s Interesat. If: (i) Borrower fails to perform the covenants and agre sments contained in this Secu-
fity Instrument; (i) there 15 8 legal procesding or government ordar that might significanty affect Lender s interestin the Property
andfor rights under this Security instrument {such as a proceeding in bankrupicy, probate, for condrnration or forfeiture, for
enforcement of 2 lien that has priority or may atfain priority over this Security lnstrument, or fo enfores | aws or regulations); or
(itf) Lender reasonably belleves that Borrower has abandoned the Property, then Lendar may do and ey for whatever is
teaschable or appropriate io protect Lender's interest in the Property and/or rights under this Security instrument, includ-
ing protesting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not fimited to: (1) paying any sums secured by a lien that has priority or may altain priority over
this Security instrument; {{l} appearing in court; and {Iil) paying: (A} reasonable aticrneys’ fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurrad for the pumpose of protecting Lendar's infarest in the Property
andfor rights undsr this Security Instrument, Including its secured position in a bankrupicy preceeding. Securing the
Property includes, but is not limited to, exterior and interier inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not uridst any duty or ebllgation to do so. Landar will not b
liakle for not taking any or all actions authorizad under this Section 2,

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Deiauilt, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, but Is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, including, but not limited fo, obtaining
cradit reporls, tille reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower autherizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as describad below in Saction 3(¢), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interast at the Nole rate from the date
of disbursement and will be payable, with such irterast, upon notice from Lender 10 Borcower requasting payment.

() Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with alt the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will no, without the express written consent of the Eander, altar or amend the ground lease. if Borrower acquires
foe fitle fo the Pruperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assighmercof Renis,

{a) Assignment o’ Rents. To the extent permitied by Applcable Law, in the évent the Property is leased 10, used
by, or occupied by a«rira zarty {“Tenant”), Botrower is unconditionally assighing and transferring 1o Lender any Rents,
regardiess of to whom the {3unts are payabls. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents o Erarler. However, Borrower will receive the Rents until {i) Lender has given Bommower nolice
of Dafault pursuant to Section 22, and (if) Lender has given notice to the Tenant that the Rents are 1o be pald 1o Lender,
This Section 10 constitules an absriuiz assignment and not an assignment for additional security oniy.

{b} Notice of Default. To the exieri permitied by Applicabla Law, if Lender gives notice of Dafault to Borrower: {i} all
Rents received by Borrower must ba held by Eorrower as trustee for the beneflt of Lendar only, to be applied to the sums
secured by the Security Instrument; (il} Leridar »ill be entitled to collect and receive all of the Rents; (iii) Borrower agress to
instruct each Tenant that Tenant is to pay all Rar’z due and unpaid to Lender upon Lender's written demand o the Tenant;
{iv} Borrower will ensure that sach Tenant pays 8" Fients due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; (v) unless A pplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and menaging the Property and collecting the Rents, including, but not
limited to, reasonable attornays' feas and costs, receivai’s fess, premiums on recelver's bonds, repair and maintenancs
costs, Insurance premiums, taxes, assesaments, and other ckarges on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, or any judicially appointrd receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be eniitled to have a recelvorappointed to take possession of and manage the
Froperty and collect the Rents and profits derived trom the Properay without any showing as to the inadegquacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpesss will bacome indebiedness of Borrower
to Lender sscured by this Securlty Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents, Bostower may not collect any of the Herite more than one month in advance
of the time when the Rents become due, except for security or simifar deposits.

(e} do Other Asslgnment of Rents. Borrower represents, warrants, covenants, ard aorees that Borrowsr has not
signed any prior assignment of the Rents, will not make any further assignment of the Re'nts, and has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Sacudir: instrument.

{f) Control and Maintenance of the Property. Unless required by Applicalie Law, Lender. or a racsiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Detault, subject io Applicable Law.

() Additlanal Provisions. Any application of the Renits will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Saction 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a conditien of making the Loan, Botrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required 10 make separately desighated paymenis toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in iis sole discretion that
such mortgage insureris no longer eligible to provide the Morigage Insurance coverage reguired by Lender, Borrower will
pay the premiums required to obtain coverage substantlally equivalent to the Mortgage Insurance previously n effect, a
a cosl substantially equivaient to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Lender. _

If substantially equivalent Morfgage Insurance coverage is not available, Bormower will continue 1o pay to Lender the
amaount of the separately desighated payments that wers due when the Insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurancs. Such ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowaer any
interast or sarnings on such loss reserve.

Lander wlil ho lohgear require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sslécted by Lender again becomes avaitable, is obtained, and Lender
requires separately designated payments toward the premiums for MoHgage insurance,

if Lender reguired Morigage insurance as a condition of making the Loan and Borrower was required ¢ make sepa-
rately deslgnateu payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, untll Lender’s requirement for Mortgage
Insurance ends in acceidance with any written agreement hetween Borrower and Lender providing for such termination
or uniil termination ig 1agquiad by Applicable Law. Nothing in this Section 11 afiects Borrower's obligation to pay interest
at the Nole rate.

{b} Mortgage insurance arreements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Bomowar is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate thei, wial risk on ail such isurancs in force from time to time, and may enter into agree-
ments with other parties that share wi_raudify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourse of funds that the morigage insurer may have available (which may include
funds obtainad from Mortgags Insurance praminms).

As a result of these agreements, Lender, 2oather insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (tirectly or indirectyv) ariounts that derive from {or might be characierized as) a portion
of Borrower’s payments for Mortgage Insurance; [ exchange for sharing ar modifying the mortgage insurer’s risk,
or raducing iosses. Any such agreemenis will not: (i} affest the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any othet totms of the Loan; (il} increscs the amount Bomower will owe for Mortgage Insurance;
{iii) entitle Bommower to any refund; or (iv) affect the rights Reriewer has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4921 »t seq.}, as it may be amended from time 1o time, or
any additional or successor federal leglslation ot regulation thai'gevens the same subject matter (*"HPA). These rights
under the HPA may include the right to receive certain disclosures; tc request and obiain cancellation of the Mertgage
Insurance, o have the Morigage Insurance terminated automaticaily, and/zrtc receive a refund of any Mortgage Insur-
ance premiums thai were ungarned at the time of such canceliation or te mination,

12. Assignment and Application of Miscellaneous Proceeds; Forteiturs

(&) Assignment of Miscellaneous Proceeds. Borrower is unconditionaly eszigning the right to receive all Miscel-
lanecus Progeeds to Lender and agrees that such amounts will be pald to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. if tha Pranerty is damaged, any Miscel-
laneous Proceeds will be appiiad to restoration or repair of the Property, if Lender deams the restoration or repair ko be
economically feasible and Lender’s securily will not be lessened by such restoration or repair, During such repair and
testoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendsr.lias had an opportunity
1o inspact the Property to ensure the work has been completed to Lender's satisfaction {whicb may include satisfying
Lendar’s minimum eligibility requirements for persons repairing the Property, including, but notiimited to. licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and rastoration in & single disbursement or in & series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repalr agreament, and whethar Borrower is in Default on the Loan.
Lender may make such dishursemenis directly fo Borrower, to the persen repairing or restoring the Property, or payable
jointly to bath. Unless Lender and Bommower agree in writing or Applicable Law requires interest 1o be paid on such Miscel-
lanaous Proceeds, Lender will not be raquirad o pay Borrower any interest or earmings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lander's security would ba lessened by such
restoration of repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Bormower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

tn the event of a partial taking, destruction, or loss In value of the Property (each, a “Partial Devalualion”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal io or greater than the amount of the
sums securad by this Security Instrumentimmediately before the Partial Devaluation, a percentage of the Miscellanaous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otharwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscsllanaous Procesads by a parcentage caleulated by faking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (Il) the falr market value of the Propérty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid 10 Borrower.

In the event of a Partial Devaluation where the fair market valug of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums securad immediately bafore the Partial Devaluation, all of the Misceillaneous
Proceads will he aaplied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Borrower and Ledsr otherwise agree in wriling.

{d} Settlement cf Claims. Lender is autharized 1o collect and apply the Miscellanecus Praoceeds either to the sums
secuted by this Secu 'y Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower {i} abandons
the Properly, or {ii) failz 1orespond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Farty (as
defined in the next sentencey offers to setlle a claim for damages. “Opposing Parly" means the third party that owes Borrower
ha Miscellansous Proceeds ur e party against whom Borrower has a right of action in regard to the Miscallaneous Proceeds,

(e} Procesding Affacting ".cnder’s Interest in the Property. Borrower will be in Default if any action or procesd-
ing begins, whether civil or criminal inat, in Lender's judgment, could result in forfeiture of the Property or othar material
impairment of Lender’s interest in the Praperty orrights under this Security Instrument. Borrower can cure such a Default
and, If acceleration has occurted, reinstate s ywovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lendet's judgment, prechides forfeiture of the Properly or other matstial inpairment of Lendar’s
intarest in the Property or rights under this Secwrity Instrument. Borrower is unconditionally assigning to Lender the
pracesds of any award or claim for damages thiat 7 attributable fo the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanieous Proceeds that are not applied to resioration or repair of the
Propstty will be applied in the order that Partial Paymeras ore applied in Saction 2(b).

13. Borrower Not Released; Forbearance by Ler,dar Mot a Walver, Borrower or any Successor in Inlerest of Bor-
tower will not be released from liability under this Security [ns?ament if Lander extends the time for payment or modifies
the amortization of the sums secured by this Security Instruman®. Lander will not be required to cormmence proceadings
against any Successor in Interest of Borrower, or 1o refuse to exien fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any denand mede by the original Borrower or any Suc-
cessors in Interest of Borrowsr. Any forbaarance by Lendet in exercisiog am:right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succes:ors in.Interast of Borrower or in amounts less
ihan the amount then dus, will not be a waiver of, or preclude the exercise uf, ary right or remedy by Lender.

14, Joint and Several Llability; Signatoties; Successors and Assigns Round, Borrower’s obligations and liability
under this Security instrument will be joint and several. However, any Borrower who sizins this Securlty Instrument bul does
not sign the Note: {a} signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Secutity Instrumem i walve any applicable inchcate
rights such as dower and curtesy and any available homestead exemptions; (¢) slghs this Secwity instrument to assigh
any Miscellaneous Proceads, Rents, or other sarnings from the Property to Lender; {d} is notgersanally obligated to pay
the sums dus under the Note or this Security instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or thng Sucurity Instrument
withowt such Borrower’s consent and without affecting such Borrower's obligations under this Secunty !rstrument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrowsr’s chligations
under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower’s rights, obligations, and
henefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) & one-time charge for & real estate
tax verification andfor reporting service used by Lender in cornection with this Loan, and {ii) either (A} a cne-time charge
tor flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such detarmination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emetgency Management Agency, or ahy successor agency, at any time during the Loan term, in conneclion with
any flood zone determinations,

(b) Default Charges. if permitted under Applicable Law, Lendar may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Insirument,
including: (i) reasonabie altorneys’ faes and costs; (i) property inspection, valuation, madiation, and 1058 mitigation fess;
and (iii) other related fees.

, {c) Permissibility of Fees. In regard to any other fees, the absence ¢f express authority in this Security Instrument
to charge a speceific fes to Bormower should net be construed as a prohibition an the charging of such fee. Lander may
not charge fees that aré expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted $0 that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
{iy any such loan charga wili be reduced by the amount necessary to reduce the charga to the permitted limit, and (i) any
sums already coinccted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this nfuna by reducing the principal owed under the Note or by making a direct payment to Barrower. If a refund
reduces princlpal/thz raduction will be tréated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge ie' pravided for under the Note). To the extent parmitied by Applicable Law, Borrower's acceptance of
any such refund macdz by direct payment to Borrower will constitute a wakver of any right of action Borrower might have
arising out of such overchaign,

18. Notices; Borrowet s Firysical Address, All nolices given by Bommower or Lender in conneclion with this Security
instrumend must be in writing.

{a) Notices to Borrower. Unless Apnlicable Law requires a different method, any written notice to Bonowesr in con-
nection with this Security Instrumeni wii be desmed to have been given to Borrower when (i) mailed by first class mall,
or {ll) actually defivered to Borrower’s Notine Address (as defined in Section 16(¢) below) if sent by means other than first
class mail or Electronic Communication (s drfined in Section 16{b} below), Notice to any one Bomower wilf constitute
notice o all Borrowers unless Applicable Law ~xpressly requires otherwise. [f any natice to Borrower required by this
Security Instrument is also required under Appll:abe Law, the Applicable Law requirement will satisfy the corrasponding
requirement undar this Security Instrument.

{4) Electronic Notica to Borrower, Unless another Jalvary method is requirad by Applicable Law, Lendar may provide
notice o Borrower by e-mail of other electronic communieatinn {"Electronic Communication”) IT: (i} agreed 1o by Lender
and Borrowar in wiiting; (if) Bormower has provided Londer with, Borrower’s e-mail or other electronic address (“Electronic
Address"); (iii} Lender provides Borrower with the option to reze!ve notices by first class mafl or by other non-Electronic
Communication instead of by Eilectronic Communication; and (iv) b.ender othetwise complies with Applicable Law. Any
naotice 1o Borrower sent by Electronic Gommunication in connectionwitn this Security Instrument will be deamed to have
been given 10 Borrower when sent unless Lander becomes aware that such notice is not delivered. if Lander hacomes
aware that any notice sent by Elecironic Communication is not delivere 3, Lender wilf resend such communication fo
Borrower by first class mall or by other non-Electronic Communication. Borroviermay withdraw the agreement fo receive
Elactronic Communications from Lender at any time by providing writlen notice'ts Lender of Boreowst’s withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The addross to which Lender will send Borrovver notice ("Notice Address”) will be
the Properiy Address uniess Borrower has designated a different address by written nitize 1o Lender. If Lender and Bor
rower have agreed that notice may be given by Elactronic Communication, then Borrower inay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notiie address, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies'a pracedure for reporting
Borrower's change of Notice Address, then Bormower will report a change of Notice Address only tirpugh that specified
procedura.

{d) Notices to Lendar. Ary notice to Lender will ba given by delivering it or by mailing it by firsf class mail to Lender’s
address stated inthis Security Instrument uniess Lender has designaled another address (including an Elscironic Address)
by natice o Borrower. Any notice int connection with this Security Instrument wilt be deemed to have been given to Lender
anly when actually received by Lender at Lender’s designated address (which may includse an Electronic Address). if any
notice to Lender required by this Security Instrument is alse required under Applicabla Law, the Applicable Law reqitire-
menit will satisfy the corresponding requirement undar this Security Instrument.

{e) Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

(LLENGES - Slngle Family — Fannie Mae/Freddie Mac URIFORM INSTRUMENT  (MERS) Form 3014  07/2021
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17. Governing l.aw; Severability; Rules of Construction. This Secutlty instrument Is governed by federal iaw and
tha law of the State of lllincis. All rights and obligations cortained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Securily Instrument or the Note conflicts with Applicable
Law (i) such conflict wilf not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (I} such conflicting provision, to the extent possible, will be considered modlfied to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sifence should not ba construed as & prohibition against agreement by contract. Any action required under this
Security instrument to be mada In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the actlon is undertaken.

As used in this Seourity Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
waord “may" gives sole discretion without any obligation to take any action; (¢) any referance 1o “Saction” in this document
refars to Sections contained in this Sscurity Instrument unless otherwise noled; and {d) the headings and captions are
inseried for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particula: Zection, paragraph, or provision.

18. Borrowe: s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transferof e Property or a Beneficial Interest in Borrower. For purposes of this Saction 18 only, “interest in
the Property” meanz.=rylegal or beneficial interast in the Property, including, but not limited to, those benefictal interasts
transfarred in & bond wardaad, contract for deed, instaliment sales confract, or escrow agreement, the intent of which is
the transfer of title by Boirowsr to & purchaser at a future date.

If all ar any part of the Preperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interes’ i Borrower is sold or fransferred) without Lender's prior written congent, Landar may
require immediate payment in full of ail sums secured by this Securlty Instrument. However, Lender will not exercise this
option if stch exercise is prohibited Gy Applicable Law.

If Lender exercises this option, Lende: will give Borrower notice of acceleranon The natica will provide & perlod of
not less than 30 days from the date the ratice is given in accordance with Section 16 within which Borrower must pay
all sums secured hy this Sequrity Instrument If Barrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedias pernitie.d oy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attarneys’ fees and costs; (b} property incpeaution and valuation feas; and (c) other fess incurred to protect
Lender's Interest In the Property and/or rights under thiz Sequrity Instrument,

20, Borrower’s Right to Heinstate the Loan after Acelzration. If Botrower meets certain conditions, Bomrmower will
have the right to reinstaie the L.oan and have erforcement of thil Sacurity Instrument disconfinued at any time up to the later
of () five days before any foreclosure sale of the Property, or (b} such other petiod as Applicable Law might specify for the
termination of Borrower's right 1o reinstate. This right to reinstate will rot apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following cunditions: (aa) pay Lender all sums that than would
be due under this Security Instrument and the Note as if no acceleraticn had occurred; (bb} cure any Default of any
other covenants or agreements under this Security Instrument or the Note; /0rt pay all expensses incurmed in enforcing
this Security Instrument or the Nots, Including, but not limited to: (i) reasenable atorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii} other fees incurred io protect Lender's inferect in the Property andfor rights under
this Security instrument or tha Note; and {dd} take such action as Lander may reasoriably require to assure that Lender’s
interast in the Property and/or rights under this Sacurity Instrument o the Note, and Porrower’s obligation 1o pay the
sums secured by this Secutity Instrumeant or the Note, will continue unchangead.

Lendsr may require that Borrower pay such reinstatement sums and expenses in one otsmars of the following forms,
as selscted by Lender: {aaa) cash; (bbb) money order, (ccc) certified check, bank chack, treasurar's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S frideral agency, instru-
mentalily, or entily; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sexrity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid ot
otherwise transferrad one or more times. Upon such a gale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lander may lake any action permitted under this Security Instrument through the Loan Sarvicer
or another authorized repregentative, such as a sub-servicer. Borrower understands thal the Loan Servicer or other
autherized representative of Lender has the right and autherity to fake any such action.

The Loan Servicer may change one or more timas during the term of tha Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Pefiodic Payments and any other

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} Form 3014 072021
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amounts dus under the Note and this Security Instrument; (b) perform any other mortgage ioan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nolice of transfer of servicing.

23, Notlce of Grievance. Undil Borrower or Lander has notified the other party {in accordance with Saction 16} of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take comective action, heither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of &
class} that (a) arises from the other party’s actions pursuant fo this Security Instrurnent or the Note, or (b} alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicable Law provides a time period that must
elapse before caitain action can be iaken, that time perlod wili be deemed to be reasonabte for purposas of this Section 23,
The notice of Dafault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 23.

24, Hazardous Substances.

{a) Defingtiviis. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Properly
is located thatl relate-ta haalth, safety, or environmental protection; (i) “Hazardous Substances” include {4) those sub-
stances defined as tzxic. or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kaiocene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairipg ashestos or formaldehyde, corrosive materials or agents, and radioactive matetials;
{iii} “Environmental Cleanup” #iudes any rasponse action, remedial action, or removal action, as defined in Environ-
mantal Law; and {iv) an "Envire »iiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarious Substances. Borrower will not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten fo release any Hazardous Substances, on ot inthe Property.
Borrower will not do, nor allow anyone eize 1o.do, anything affecting the Property that: (i) violates Environmental Law;
{ii} creates an Environmental Condition; or (iii; due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affects or could adverscly affact the value of the Property. The preceding two sentences will not
apply io the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally
tacognizad 10 be appropriate to normal residential uses and to maintenance of the Prapsrty (including, but not limited to,
hazardous substances in consumer products). ,

{c) Notlces; Remedlal Actions. Borrower will promy tiv oive Lendar written notice of: {) any investigafion, claim,
demand, fawsuit, or other action by any governmental or regulotory agency or private party involving the Property and any
Hazardous Substance or Environmertal Law of which Borrowst Qas 25tual knowledoe, {if) any Environmental Condition,
incliding but notlimited to, any spilling, leaking, discharge, release, or Yursat of ralease of any Hazardous Substance; and
(i} any condition caused by the presence, use, or release of & Hazaiuous Substance that adversely alfects the value of
the Property. If Borrower learns, ot Is notified by any governmental or regulatory authority or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Fiogerty is nacessary, Botrowsar will prompily
take all necessary remedial actions in accordance with Environmenial Law. Newhirein this Securily Instrument will create
any obligation on Lendar for an Environmantal Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Ncte evidencing the debt for this Loan
is electronic, Botrower acknowledges and represents to Lender that Borrower: (a) expreasly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Bommower's Eiectionic Signature”) instead
of sighing a paper Note with Borrower’s written pen and ink signatura; (b) did not withdraw 22rowar’s express consent
10 sign the electronic Note using Borrower's Electronic Sighature; (¢) understood that by signing the 2lectronic Note using
Borrower's Elactronic Signatute, Borrower promised 1o pay the debt evidenced by the electronic Na'e in accordance with
its terms; and {d) signed the slectronic Note with Bomower's Electronic Signature with the intent ana uncarstanding that
by doing s0, Borrower promised to pay the debt evidenced by the electronic Note In accordance with ns terms,

NON-UNIFORM COVENANTS. Borower and L.ender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a} Notice of Default. Lender will give a notice of Default 10 Borrowet prior to acceleration following Borrowar's
Default, except that such notice of Default will not be sent when Lender exarcises its right under Section 19 unless Appli-
cable Law provides atherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i} the Defautt; (i} the actlon required to cure tha Default; (iii) a date, not less than 30 days (or as otherwise spacified by

ILEINOIS — Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 2014 (72021

[CE Marigage Technology, Inc. Page 13 0f 15 ILZ1EDEDL Q222
ILEDEDL {CLS)




2317346178 Page: 16 of 25

UNOFFICIAL COPY

Applicable Law) from the date the notice is glven to Borrower, by which the Default must be cured; {iv) that failure 0 cure
the Default on or before the date specified in the notice may result in accelaration of the sums secured by this Security
nstrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (v} Borrower’s right to deny in the foreclosure proceading the existence of a Default or to assert any ather defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. i the Default is not cured on or bafors the dale speclfied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will be entifled to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but notlimited to: {{} reasonable atlorneys'fess and costs;
(i} property inspection and valuation fees; and (i) otheér fees Incurred to protect Lendat’s interest in the Prapeity andfor
rights undsr thiz Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this S<ourity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
foe is permitted under Applicable Law.

28. Placemeat. ot Collateral Protectlon Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage requirt by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
to protect Lender’s inwrests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender puichiases may not pay any claim that Borrower makes or any claim that is made against Barrower
in connection with the collaier=. Sorrower may lafer cancel any insurance purchased by Lendey, but only after providing
Lender with evidencs that Bormowar has obtained insurance as required by Borrower’s and Lender’s agreament, if Lander
purchases instrance for the collateral, Borrower will be responsible for the costs of that Insuranee, Including Interest and
any other charges Lender may impusen connection with the placement of the insurance, unlil the effective date of the
cancslilation or expiration of the insurance: 1 i costs of the insurance may be added to Borrower’s tofal ouistanding bal-
ance or obligation, The costs of the insurance may be more than the cost of Insurance Borrowst may be able to obtain
on its owr.

BY SIGNING BELOW, Borrower accepts and ajrees to the terms and covenants contained in this Sequrity Instru-
ment and in any Rider signed by Borrower and recordeys with it

A Lo W (Seal)
SARONE L BURNETT

State of \1"
County of A LE
This instrument was acknowledged before me on { £ . (date) by
SHRONE L BURNETT.
(Seal) g OFFCIAL SEAL
ELZABETH M CONDON
) . b WOTARY PUBLIC, STATE CF ILLINOS 2
_ é Y COMRSSION SXPRES: tnozos
o o e e e T ‘

Sighiature of Notary Public

ILLINQIS - Single Family - Farnie MeefFreddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 0772021
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LOAN #: 1880224276342

Lender: Geneva Financial, LLC

NMLS ID: 42056

Loan Orlglnator: Aaron Michael VanTrojen
NMLS ID: 15420

ILLINOIS — Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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ILOAN ¥#: 1880221276812
MIN: 1009252-0000163963-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  day of June, 2023
and is incorperated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust, = Security Deed (the “Security nstrument”) of the same date given by
the undersigned {ins “Borrower’) 1o secure Borrower’s Note to Geneva Financial,
LLC, an Anzona Ci'nited Liabillty Company

(the “Lender”) of the same rlaiz and covering the Property described in the Security
Instrument and located at: £31 W Arquilia Dr Unit 311, Glenwood, IL 60425.

The Property includes a unit in, togethe with an undivided interest in the common ele-
ments of, a condominium project known as: Gien Wood Manor

(ths “Condominium Project”). If the owners associauon or-ather entity which acts for the
Condominium Project (the “Owners Association”) hold.: titleto property for the benefit
or use of its members or shareholders, the Property alsc iic'udes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrowet’s interest.

CONDOMINIUM COVENANTS. In addition 1o the representations, warranties, cov-
enants, and agreements madse in the Security Instrument, Borrower arid Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will parform all of Boriowst’s
obligations under the Condominium Project’s Constituent Documents. Tne
“Constituent Documents” are the: {§) Beclaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant {o the Constituent Documents.

MULTISTATE CONDOMINSIM RIDER - Single Family ~ Fannie Mze/Fredcie Mac UNIFORM INSTRUMENT

Form 3140 07/2021

ICE Wortgage Technology, Irec. Page 10of 3 ' Faldnv21RLU 0322
F3140RLU (CLS)



2317346178 Page: 19 of 25

UNOFFICIAL COPY

LOAN #: 1880221276812

B. Property Insurance. So long as the Owners Association maintains,
with & generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the pericds,
and zgainst loss by fire, hazards included within the term “extended coverage,”
and anv ather hazards, including, but not limited to, earthquakes, winds, and
floods, far wvhich Lender requires insurance, then {i} Lender waives the provision
in Section 3 ¥+ the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(i} Borrower's oligation under Section 5 to maintain property insurance cover-
age on tha Property is deemed satisfied to the extent that the required coverage
is provided by the Owaers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prorapt notice of any lapse in required property
insurance coverage provided by 'ne master or blanket policy.

In the avent of a distribution of praperty insurance proceeds in lieu of restora-
tion or repair following a foss 1o the Proparty, whether to the unit or 1o common
slements, any proceeds payable to Boriower are hereby assigned and wili be
paid to Lender for application to the sums saoured by the Security Instrument,
whether or not then dus, with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. Borrower wii take such actions as may be
reasonabie to insure that the Owners Associatior) maintains a public liability
insurance policy acceptable in form, amount, and exieot-of coverage o Lender.

D. Condemnation. The proceeds of any award or clam:for damages, direct
or consequential, payable 1o Borrower in connection with any condernation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnatio®, are hereby
assigned and will be paid to Lender. Such proceads will be appliad ¢ Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after natice to Lender
and with Lender’s prior written consent, sither partition or subdivide the [*rop-
erty or consent to: {i) the abandonment or termination of the Condominium
Praject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannio Mas/Fraddie Mac UNIFORM INSTRUMENT
Formn 3140 Q772021

ICE Marigage Technology, ine. Page2of 3 Faldv21RLU 322
F3140RLU (CLS)



2317346178 Page: 20 of 25

UNOFFICIAL COPY

LOAN #: 1880221276812

the Constituent Documents unless the provision is for the express benefit of
Lender; {iii} termination of professional management and assumption of self-
manhagement of the Owners Association; or (iv) any action which would have
thz eftect of rendering the public liability insurance coverage maintained by
the Cimers Association unacceptabis to Lender.

F.( Pamedies. If Borrower does not pay condominium dues and assess-
menis v.aen due, then Lender may pay them. Any amounts dishursed by Lender
under this buragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will ke payable, with interest, upon notice from Lender 1o
Borrower requesting Qayment.

BY SIGNING BELOW, Borrowve: accepts and agrees to the terms and covenants
contained in this Condominium [Kicer.

SHRONE L BURNETT

(Seal)

MULTISTATE CONDOMINIUM RIDER -~ Singls Family - Fannie Mae/Fraddla Mac UNIFGRM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st  day of June, 2023 and [s incorporated into and shall be
deemad to amend and supplemant the Mortgage {lhe “Security Instrument”} of the same date glven by the undersigned
{the “Borrower™ {p secure Borrower's Note to  Geneva Financlal, LLC, an Arizona Limited Liability Company

(ihe “Lender™) of the same date and covering the Property described in the Security instrument and located at:

931 W Arguill= Or Unit 311
Gilenwood, IL 60475

Fixed Interest Ra?2 Fider COVENANT. In addition {o the covenants and agreements made in the Security Instrument,
Borrowsr and Lender furlne: covenant and agree that DEFINITION (D} of the Security Instrument is deleted and
replaced by the following: '

( D) “Note” means the promissory note dated June 21, 2023, and signed by each Borrower who is
lagalty obligated for the debt undze %iat promissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (i) alectronic forr:, uaing Borrower’s adopted Electronic Signaturs in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal abligation of each Bormower who signed the Note to pay Lender
ONE HUNDRED FlFTEENTHoUSAND ul"JE HUNDRED AND Nolpluot IR ER RS EEEEEEEEEREREEEEEEERS N
********i*!ﬂR#ﬂ#**i*ltﬁ*w'«'**ttf*'r**!t**Douars{U.S. $115,gm-00 }DFUSJI‘I‘BFSSI&“hGI‘&‘B
of 6.250 %. Each Borrower who signed th:: Nota has promised to pay this debt in regular monihly payments
and fo pay the dabt in full not later than July 1, 201,3.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Flxed lnlerest Rate Rider,

Cﬁm’ Lo ’&Q—‘ (seal)

.
SHRONE L BURNETT

IL — Fixed Interest Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE FROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL iIN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECUTIT Y INSTRUMENT.

RIDER 7O MORTCACE BY AND BETWEEN THE Shrone L Burnett

(the “Maorigagor{s)'} AND Geneva FinarCiai, LLC, an Arizona Limited Liability Company

{the "“Lender"

The Morigagor(s) is executing simultaneously harewith thai « cartain mortgags, dated June 21, 2023
{tha "Security Instrument”) o secure a lean (the “Loan”) made vy vieneva Financial, LLC, an Arizona Limlted
Liability Company

(the “Lender™ in the amount of $115,900,00 1o the Morigagor(s), evidariuad by a note (the "Note”) of even date
herewith, 11 i3 expected that the Loan will be purchaged or securitized by the liinms +ousing Development Authotity (the
“Authority"). It is a condition of the making of the Loan that the Mortgagor(s) execute thiz Rider. In consideration of the
raspaclive covenants of the partias contained in the Security instrurnent, and for other gocs and vafuabls conslderation, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagori(s) and Lender further nivtually agree ag follows:

1.

The rights and obligations of the parties 10 the Secusily Instrument and the Note are sxurassly made subject
10 thig Rider. In the event of any confiiet between the provisions of this Rider and the prowcions of the Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Morlgagor(s) agrees that the
Lender or the Authority, as apglicable, may, at any time and without prior nofice, accelerate ali payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (2) the Morigagor(s} selfs, rents or fails to cccupy the property described In the Security
Instrument as his, her or their permanent and primary residence; or (b the statements made by the Mortgagor(s)
in the Botrower Affidavit {lllinois Housing Development Form MO-012) are not trus, complete and correct, or the
Morigagor(s) falls to abide by the agreaments comtained in the Borrower Affidavit; or (¢} the Lender or the Authority
finds any statement containad in that Affidavit to be untrue. The Morigagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are hecassary conditions for the granting of the Loan.

(HO-008.5)
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3. The provisions of this Rider shall apply and be offective only at such times as the Authority securitizes your loan
ot is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
tha Note, or if the Authority seils or olherwise transfers the Security Instrument and the Note to another individual
or eatity, the provisions of this Rider shall no longer apply or be affecfive, and this Rider shall be detached from
the Security inatrument,

o L. gl s

SHRONE L BURNETT
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT.
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTANE THESE

PROVISIONS. UNLESS OTHERWISE PRUVIDED, THE TERMS HEREIN ARE IDENTICAL IN

MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER 1O VIORTGAGE BY AND BETWEEN THE
SHRONE L 5URNETT, A SINGLEWORIEN" B %N

N it

{the “Morigagor(s)”)

AND
Geneva Financial, LLC . {the “Lender”)

The Mortgagor(s) is executing simultane ol herewith that a certain mortgage, dated
Wednesday, June 21, 2023

(the "Security Instrument”) to secure a loan {the “Loan’) niade by

Geneva Financial, LLC ' {the "Lender")

in the amount of § 115,%00 to the Mortgagor(s), evidenced by 2 note (fhe "Note"} of even date
herewith. [t is expected that the Loan will be purchased or securitized by the illinois Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagor(s} execute this
Rider. In consideration of the respective covenants of the parties contained in the Scouri’y Instrument, and
for other good and valuable consideration, the receipt, adequacy and gufficiercycof which are
acknowledged, Mortgagor(s) and Lender farther mutually agree ag follows:

1.  Therights and obligations of the parties to the Securify Instrument and the Note are expressly
made gubject 1o this Rider. In the event of any conflict between the provistons of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagox(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due imder the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Secﬁrit}' Instrument or Nofe, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described n the Security Instrument
as his, her ot their permanent and primary residence; or (b} the statements made by the
Mortgagor(s) in the Borrower Affidavit (Iinois Housing Deveiopment Bormn HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit: or (<) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agresments and
staterments of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Autherity
seritizes your loan or is the holder of the Security Instrament and the Note, or is m the
procass of securitizing or purchasing the Security Instrument and the Note. If the Authority
does ot sxcuritize or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Secutity Instrument and the Note to another individual or entity,
the provisions o7 this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Secirity Instrument.

NON-BORROWING STOUSE MORTGAGOR(S)

Rl Gk

SHRONE L BURNETT
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