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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 South Boulevard E9
Pontiac, M| 48341

(B0G) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATEN: POST CLOSING MANAGER
Loan Nurher 1223148740

i [Space Above This Line For Recording Datal

MORTGAGE

MIN: 100032412231497402 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunicy are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and #Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document cre aiso provided in Section 17.

Parties

(A) "Borrower'"is Ramiz Dababneh, A Single Man an« Eassam Dababneh, A Married Man,
As Joint Tenants

currently residing at 4202 Central Rd #1A, Glenview, [Hinais 60LZ%

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and xistng under the laws of
MICHIGAN _Lender's address is 585 South Boulevars Fi Pontiac,
Michigan 48341

The term "Lender” includes any suceessors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.,

ILLINDIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021 20230620103950- 122314974050
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Documents

(D) "Note"means the promissory note dated June 20, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (1.8, $ 517,750.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and fo pay the debt
in full not later than July 1, 2033 .
() "Riders" means all Riders to this Security [nstrument that are signed by Borrower. All such Riders are
incorporatéd irto and decmed to be a part of this Security Instrument. The following Riders are to be signed by
Borrawer [check box as applicable]:

M Adjustableitate Rider [1 Condominium Rider
[] 1-4 Family Rades [] Planned Unit Development Rider
7] Second Home Rader [X] Other(s) [specify]:

Fixed interest Rate Rider

(F} "Security Instrument™ means this docarment, which is dated June 20, 2023 , together
with ail Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controtling applicable Tederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law)ds well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" me.iis all dues, fees, assessments, and other charges
that are imposed on Borrower of the Property by a condominium asso Satitn. homeowners association, or similar
organization.

(1) "Defanlt" means: (i) the failure to pay any Periodic Payment or any Afiver amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, COv- aant, obligation, or agreement in
this Security Instrument; (1ii) any materially false, misieading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loln, a' described in Section
§: or (iv) any action or procecding described in Section 12(e).

(J) "Electronic Fund Transfer™ means any transfer of funds, other than a iransaction origiratad hy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument computer, o
magnetic tape o as {0 order, instruct, or authorize a financial institution to debit or credit an accownc. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

[LLINOIS - Single Family - Fannie Mae/Ereddie Mac UNIFCORM INSTRUMENT {MERS) + DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and Natienal Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxcs and assessments and other items that can attain priority over this Sccurity
Instrument as a lien or encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Lozi: Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payrieats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanpdus Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any
third party (other than .surance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iit) conveyance in
liew of condemnation; or {ivi mistepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance™ mesis insurance proecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means av payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is fess than a full outstanding Periadic Payment,

(S) "Periodic Payment” means the repulasly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property deserihed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U) "Rents" means all amounis received by or due Bortower in connection with the lcase, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settiement Procedurss Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ amended from time to time, or any additional or
successor federal legislation or regulation that governs the same sabject matter, When used in this Security Instrument,
WRESPA" refers to all requirements and restrictions that would anrty to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken te to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securify nstrument,

(X) "UETA" means the Uniform Flectronic Transactions Act, or a similar act recdipnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that geverns the same subject matter.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender {i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under tnis Security
Instrument and the Note. For this purposc, Borrower morigages, grants, Conveys, and warrants to MERS (solely as
nominec for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS}) <+ DocMagic
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See Attached
A.PN.: 02-35-200-088-0000

which currently has the address of 4123 JODY CT
[Street]
ROLLING MEADOWS , llinois 80008 ("Property Address”);
[City] [Zip Code]
and Borrower releise) and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITI1 a'i'the improvements now or subsequently erecled on the property, including replacements
and additions to the improve nents on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mineralrights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the-{o-cgoing is referred to in this Security Instrument as the *Property.” Borrower
understands and agrees that MERS hotds only legal title to the nterests granted by Borrower in this Security
Instrument, but, if necessary to comply-with-taw or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercise any ot ILaf those interests, ncluding, but not limited to, the right to foreclose
and sel the Property; and to take any action readiréd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COVIENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insirument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has e right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property, and (iii) the Proparty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and .o viicrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titiz to the Property against all claims and
dernands, subject to any encumbrances and ownership interests of record-asof Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi nse with limited variations and
non-uniform covenants that reflect specific Ilinots state requirements to constituie a eniform securily instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late cha-ges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and inis Sccurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or al} subseguent
payments due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check, or cashier’s check, provided

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} P DocMagic
Form 3014 07/2021 20230620103050-1223149740-ED
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or resurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sccured by this Security Instrument.

7. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments 5z t apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucli unapplied funds. Lender may hold such unapptied funds until Borrower makes payment sufficient to
cover a full Pesiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does 7ot inake such a payment within a reasonable period of time; Lender will either apply such funds
in accordance with this Suction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun: dwo, under the Loan in calculating the amount due in connection with any foreelosure
procecding, payoff request, I modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without waiverofany rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{h) Order of Application of Parual vayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, euch-payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest myetanding Periodic Payment, as foliows: first to interest and then to
principal due under the Note, and finatly to Ecorow Items. 1f all outstanding Periodic Payments then duc are paid in
full, any payment amounts rernaining may be applicd to late charges and to any amounts then due under this Security
Instrument. 17 2l sums then due under the Note and this Seeurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 10 atuinre Periodic Payment or (o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouait of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payricrt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in ac ordince with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applicd 48 described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the du¢ drie. or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Barrower must pay to Lender
on the day Periodic Payments arc duc under the Note, until the Note is paid in full, a sum o1 rierey to provide for
payment of amounts due for all Escrow ltems {the “Funds"). The amount of the Funds required t0 k< naid each month
may change during the term of the Loan. Borrower must promptly furnish so Lender all notices or iLvoices of amounis
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounis due for any Escrow Items subject to the
waiver, If Lender has waived the requircment 10 pay Lender the Funds for any or ali Escrow items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) = DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sceurity Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrow items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Tancs will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inchxding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender will anply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
may not charge Batrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account, or (iii)
verifying the Escrow (teras, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requircs interest to be paid
on the Funds, Lender will nit-be required to pay Botrower any interest of carnings on the Funds. Lender will give
to Borrower, without charge, ap/annuai accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dzticiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account lo/goryower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain (e srrnius in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficicncy of Funds held n<s2row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage.or Jeficiency in accordance with RESPA.

Upon payment in full of all sums securec by this Security [nstrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrowcr any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxss, pssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security [nstrument, (b) leaschold payments or
ground rents on the Property, if any, and (¢) Community Assecintion Dues, Fees, and Asscssments, if any. 1f any
of these items are Escrow Items, Borrower will pay them in the riarner provided in Section 3.

HBorrower must promptly discharge any lien that has priority or iiay attain priority over this Security [nstrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreettien’, (hb) contests the fien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lehder determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are penusns hut onty ustil such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satisfactory to 1 ender that subordinates the
lien to this Securify Instrument (collectively, the ™ Required Actions™). If Lender defermines that any part of the
Property is subject to a lien that has prierity or may attain priority over this Security Ins(rument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower & noues Aentifying the Tien.
Within 10 days after the date on which thal notice is given, Borrower must satisfy the lien or takg one or more of the
Required Actions.

5, Property Insurance.

(a) Insurance Requircment; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, carthquakes, winds, and floods, for which Lender requircs insurance.
Borrower must maintain the types of insurance Lender reguires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuan to the preceding sentences can change during the ferm

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021 202306201 03950-1223149740-ED
Page 6 of 18

[t



2317446073 Page: 8§ of 21

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wiil not be
exercised unreasonably.

(b} Failure to Maintain losurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless reguired by Applicable Law, Eender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in ils sol¢
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previoustyin effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ¢mgunts disbursed by Lender for costs associated with reinstating Borrower's insurance pelicy or with
placing new insuranee under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amournts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(¢) insurance Policies.All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender' s right o disapriove such policies; (i) must include a standard mortgage clause; and (11} must name
Lender as mortgagec and/or as au adtitional loss payce. Lender will have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranse coverage, not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 /standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceels. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make pre of of loss if not made promptly by Borrower. Any {nsurance
proceeds, whether or not the underlying insurance was ’cq iired by Lender, will be applied to restoration or repair
of the Property, if Lender decms the restoration ot repail (= be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to ary restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sach msurance proceeds unti! Lender has
had an opportunity o inspect such Progperty to ensure the work has beerreorinicted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persots s.rairing the Property, including, but
not limited fo, licensing, bond, and insurance requirements) provided that Sucli inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such (dishirsements direcily to
Borrower, to the person repairing or restoring the Property, of payable jointly to both. Letider wiil not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrow<r agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Botrawer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied in the

order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT {(MERS) 2+ DocMagic
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(¢) Insurance Scttlements; Assignment of Proceeds. I Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to 2 notice from Lender that the insurance carrier has offered to settic a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds cither to repair or restore the Property {as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Seodritt Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, cstablish, and use the Property as Borrower's principal residence within
60 days after the rxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenc for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or uniess extenuating circumstances exist that are beyond Borrowet's
control,

7. Preservation, Mantcnance, and Protection of the Property; Inspections. Borrower wilt not destroy,
damage, or impair the Property,alipw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duz to'its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Rorrower wilk promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaining or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending caine size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing of restoring the Propeity, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

[ender may make reasonable entries upon and inspections of th Prcperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendat wiil give Borrower notice ai the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, darixe.the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraie information or statements to Lender (ot filed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatng Borrower's iacome or
assets, underseating or failing to provide documentation of Borrower's debt obligations a»d, liabilities, and
misrepresenting Borrowet's occupancy ot intended occupancy of the Property as Borrower's priscinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcnment.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreerents contained
in this Security Instrument; (ii) there s a legal procceding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Security
Instrument, or to enforce laws or regulations); or (ii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {1} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (11} appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fecs
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Praperty to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) voiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower (o
avoid foreclos:ie and/or mitigate Lender' s potential losses, but is not obligated to do so untess required by Applicable
Law. Lender may lake reasonable actions to evaluate Borrower for available alternatives to forcclosure, including,
but not limited t4, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabte Law.

(¢) Additional Amounts Gecured. Any amounts disbursed by Lender under this Section 9 wili become
additional debt of Barrower sectred vy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wiil ve payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms, If this Qecaritv-Instrument is on a leasehold, Borrower will comply with ail the
provisions of the lease. Borrower will not surterdei the leasehold cstate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ¢xpress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the ledsehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Arplizable Law, in the cvent the Property is feased to,
used by, or occupied by a third party ("Tenant"), Borrower is unson ditionally assigning and transferring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower sorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rengs undil (i) Lender has given
Rorrower notice of Default pursuant to Section 26, and (ii) Lender has giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 conititutes an absolute assignment and f.otap.assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender. gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee fortie benefit of Lender only, to
be applicd to the sums secured by the Security Instrument; (ii) Lender will be entitled to c(llect and receive all of the
Rents: (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due ana unperd to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rerigane 1o Lender and
will take whatever action is necessary to cotlect such Rents if not paid to Lender; (v) unless Applicble Law provides
otherwise, ail Rents collected by Lender will be applicd first to the costs of taking control of anc.mianaging the
Property and collecting the Rents, including, but not limited to, reasonable atiorneys' fees and costs, receiver's fees,
premiums on recciver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security instrument; (vi} Lender, or any judiciatly
appointed receiver, will be liable to account for only those Rents actually received; and {(vii) Lender wiil be entitled
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to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sceurity.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposcs will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuans to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, wagrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) fonirel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undsi-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, ot a recciver appointed under Applicable Law, may
do so at any time 7vhen Borrower is in Default, subject to Applicable Law.

(g) Additional Fxovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of'Lerder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
0.

This Section 10 will termipste when all the sums secured by this Security Instrument are paid in full

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage \raurance coverage required by Lender ceases for any reason to be
available from the morigage insurer that previously provided such insurance, or {ii) Lender determines in its sole
discretion that such mostgage insurer is no longer elgibl¢ to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 1 Goiain coverage substantially equivalent to the Morigage
insurance previously in effect, at a cost substantially cquivaient to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate morigage insurct selecieu by Lender.

i substantially equivalent Mortgage Insurance coverage is notavailable, Borrower will continue to pay 10 Lender
the amount of the scparately designated payments that were due whea the insurance coverage ceased to be in effect.
Lender will accept, use, and refain these payments as a non-refundable/toss reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fall,/and Lender will not be required to pay
Borrower any inferest or earnings on such loss reserve.

Lender will no longer require Joss reserve payments if Mortgage Insurancé coverage (in the amount and for the
period that Lender requires) orovided by an insurer selected by Lender again becomgs available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borr¢wer vas required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowel wil.»ay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy ot
Coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another msurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {i5) increase the amount Borrower will owe for Mortgage Insurance; (ii})
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any adelioral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under thé-HPA may include the right to receive certain disclasures, o request and obtain cancellation of the
Mortgage Insujanre, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurapde-rremiums that were uncarned at the time of such cancellation ot termination.

12. Assignment 2nd Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment ¢i Miscellaneous Procecds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to [ender and agrees that such amounts will be paid to Lender.

{b) Application of Miscelianeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be aiplied to restoration or repair of the Property, if Lender decms the restoration or
repair to be economically feasibic and Lénder's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Procceds until Lender has had
an opportunity to inspect the Property to ansbrs the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum ehigibiliny rzquirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance require nents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single cisbursement or in series of progress payments as the work
is completed, depending on the size of the repair or trstoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make $2ch. disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to Eoi. Untess Lender and Borrower agree in writing or
Applicable Law requircs interest to be paid on such Miscellaresus Proceeds, Lender will not be required to pay
Borrower any intcrest or earnings on such Miscellaneous Proceeds 1 Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by sich testoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, wiiether or not then due, with the cxcess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the osder that Partial Payments are applied
in Section 2(b).

{(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruetisn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propety, all of the Miscellaneous
Procecds will be applied to the sums secured by this Security Instrument, whether or not chen due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Tarual Devatuation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security [nstrument immediately before the Partial Devaluation, ‘a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
i ender otherwise agree in writing. The amount of the MisceHaneous Proceeds that will be so applied is determined
by multiplying the iotal amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums sccured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) <% DocMagic
Form 3014 0772021 20230620103950-1223149740-ED
Page 11 of 18

[T



2317446073 Page: 13 of 21

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower.

In the cvent of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims, Lender is authorized to collect and apply the Misceilaneous Praceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds o the party against whom Borrower has
a right of 2¢ticn in regard to the Miscellaneous Procecds.

(¢) Procieding Affecting Lender's [nterest in the Property. Borrower will be in Default if any action or
proceeding begins) whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material #apzirment of Lendet's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defavivand, if acceleration has occurred, reinstatc as provided in Section 20, by causing the action
or proceeding to be disirissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the procceds of any award or claim for damages that arc attributable to the
impairment of Lender's interest iz (h& Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property wili be applied in the order that Partiai Paymentls arc
applicd in Section 2(b}.

13. Borrower Not Released; Forbeararee by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability nadr this Security [nstrument if Lender extends the time for payment
or modifies the amortization of the sums secu! ed by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intérest of Borrower, ot to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, 1 ender' s acceptance’of payments from third persons, entities, or Successors
in Intercst of Borrower or in amounts less than the amount then guz, will not be a waivet of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Suceessors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument wiil be joint and several, Howevar.sany Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security [nstrument to mc riguge, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Sccurity Instrument; (bY signs this Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c} signs
this Security Insirument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Insirumert; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accominodatiens with regard to
the terms of the Note or this Security lnstrument without such Borrower's consent and wiinaut affecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assuraes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefts under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in commection with this Loan, and (if) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
sone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, oF any Successor agency, atany time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including: (i) reasonable attorneys' fees and costs; (1) property inspection, valuation, mediation,
and loss miigation fees; and (iii) other related fees.

(¢) Perriissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cliarie a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ciarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clausz, If Applicable Law sets maximum toan charges, and that law is finally interpreted so that
the interest or other loancheiges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge/wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected frovs Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by “Cducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment coarge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such 1 2fizad made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising eutof such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law yeguires a different method, any writen notice to Borrower
in connection with this Security Instrument will be deemed 40 have been given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addiess {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as d¢fined in Scction [6(b) below). Notice to any one
Borrower will constitute notice to ail Borrowers unless Applicable/aw expressly requires otherwise. If any notice
to Borrower required by this Security Insirument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iastrument.

(b) Electronic Notice to Borrower. Unless another delivery method (s vequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication {*ElCetronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower' s e-mail or other
clectronic address (" Electronic Address"); (iii} Lender provides Borrower with the opiton to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commt nicalion; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Comimapication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent untess Lender becomes aware
that such notice is not delivered. 1f Lender becomes aware that any notice sent by Electronic Conimunication is not
delivered, Lender will resend such communication to Borrower by first class mait or by other ‘nea-Electronic
Cominunication. Borrower may withdraw the agreement to receive Flectronic Communications from Lender at any
time by providing written notice to 1 ender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address"}
will be the Property Address unless Borrower has designated a different address by written nolice fo Lender. If Lender

and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Riectronic Address if designated as Notice Address. if Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maii
o Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security [nstrumetit is also required under
Applicable Law, the Applicable Law requirerment wilt satisfy the corresponding requirement under this Security
Instrurnent.

(e) Marvower's Physical Address, in addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ¢ddress changes.

17. Goverring Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of the S.ate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requircments and lizritations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law.{i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without fiic conflicting provision, and (ii) such condlicting provision, to the extent possible,
will be considered modified to conitpiy with Applicable Law. Appticable Law might explicitly or implicitly allow the
parties to agrec by contract or it migh e silent, but such stlence should not be construed as a prohibition against
agreement by contract. Any action requirad-under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Aprlicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Scourity Instrument unless otherwise noted; and {d) the hcadings
and captions are inserted for convenience of reference ahd do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ¢f provision.

8. Borrower's Copy. One Borrower will be given orie.copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficial interest i Berrower, For purposes of this Section 19 only,
“Inicrest in the Property" means any legal or beneficial interest in'5¢ Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreemcnt,
the intent of which is the transfer of title by Borrower to 2 purchaser at a fizture date.

If all or any part of the Property or any Interest in the Property is solc o sransferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or fransferred) witnor 1ender's prior written consent,
Lender may require immediate payment in full of alt sums secured by this Security Instrament. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. | The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiinis which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums piipe_fo, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitied to collect ail expenses incurred in pursuing ‘sich remedies,
including, but not limited to: {2) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

0. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days beforc any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security lastrument or the Note; (cc} pay all expenscs incurrcd in
enforcing this Security Instrument ot the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii} property inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security [nstrument or the Note, will continue unchanged.

Lender may require that Berrower pay such reinstatement sums and expenses in one or mMore ofthe following
forms, as séieced by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasures’ s check, or
cashier’ s check;provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrunicniality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Security Instramint and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occucrad,

21. Sale of Note. The iote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one/ oxmore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security instrument wiii convey (o Lender's successors and assigns.

22, Loan Servicer. Lendermay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender. bas the right and authority to take any such action,

The Loan Servicer may change one croiere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicernss the right and authority fo: (a} collect Periodic Payments and any
other amounts due under the Note and this Sechrity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of
{ender. If there is a change of the Loan Servicer, Borrower wilt be given written notice of the change which will state
the name and address of the new Loan Servicer, the addfess 1o which payments should be made, and any other
information RESPA and other Applicable Law require in coinzction with a notice of transfer of servicing,

23, Notice of Grievance, Uniil Borrower or Lender has dcutied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabl®-period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, of be Jhined to any judicial action {either as an
individual Titigant or a member of a class) that (a) arises from the othcs naity's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prevision of this Security Instrument or
the Note. 1f Applicable Law provides a time period that must elapse before cértzin action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice nf Default given to Borrower
pursuant to Section 26(a) and the notice of accejeration given to Borrower pursuant o Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicahle Laws where the
Property is located that relate to health, safety, or environmental protection; (i1} “Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Favironmental Law; and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition thal can cause, contribute
to, or otherwise trigger an Environmenta! Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to relcase any Hazardous Substances, on of in
the Property. Borrower wiil not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (i1) creates an Eavironmental Condition; or (iii) due to the presence, use, OF release of a
Hazardous Substance, creates a condition that adversely affects o could adversely affect the vatue of the Property.
The preceding two sentences wili not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 0 maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeas Substance; and ({1if) any condition caused by the presence, use, of release of a Hazardous Substance
that adversely aiferts the value of the Property. If Borrower lcarns, or is notified by any governmental or regulatory
authority or any grivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary| Derrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securivy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigmed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower ackuowledges and represents to Lender that Borrower: {a) expressly consented and
intended 1o sign the electronic 1¥G using an Llectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instcad of signing a paper Woie with Borrower's written pen and ink signaturc; (b} did not withdraw
Borrowe' s express consent to sign the elrcironic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrowerle fizctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termus; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and i énder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detzalr to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be &5 when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice wili specify, i addition to any other information required
by Applicable Law: (i} the Defaut; {ii) the action required to cure the Defanit: (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law} from the date the notice is given (O Porrower, by which the Defanit must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceecing and sale of the Property; (v)
Borrower's right fo reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosyre,

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before tie/uate specified in the
notice, Lender may require immediate payment in Rl of alt sums sccured by this Security Instrement without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be enttled.to coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited o< () reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or righs under this Security Instrument.
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27. Release. Upon payment of all sums sceured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
{hat insurasce, including interest and any other charges Lender may impose in connection with the placement af the
insurance, untii-the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added to Borrover's total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrzwe: may be able to obtain on its own.

BY SIGNING BEZOY:. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider/signed by Borrower and recorded with it,

: ﬂfm } / :
3 Y - ;’w AT ) i l/ £ »{xhéfi o
m‘m 12, ?\)/\ g}&-a {,«’ é\ui/&‘"" / L( ; §’ L ey j& g (S;ﬁ)
Ramiz Dabhbneh BY Shijo -Borrewsy Bassam Dababneh ' -Bor'rGNV9f'7 H

A

Mullappallil, Attorney lrj_,sFacu:t R ; _ ,{' ps ;
i ati’,«.:} e} TR

ey Ot
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[Space Below This Line For Acknowledgment]

) ss.
County of GOk (_Q. k'Q_ )
T.E,

I ff Kﬁf f' ' O E/IC/ !/L certify that

{here give name of officer and his official title)

Ramiz Dalabneh BY Shijo Mullappallil, Attorney In Fact AND Bassam Dababneh b\gf

Q)\M\:\JO mi\a??mx;\ ‘; ﬁ-ﬁ@v‘mz\}f ot

(name of grantor; apd if acknow!edged by the spouse, his or her name, and add "his or her spouse")

personally known to mc to be the same person whose name is (or are) subscrived to the foregoing instrument,
appeared before me this day in perseu, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaryacy for the uses and purposes therein set forth.

Dated: @ 6 il ‘32 O WOQOGZ:?L

T

(Signature of officer)

T KLIMCVICH
Official Seal

gt Notary Public - State of lilinois
My Commission Expires 5ep 9, 2025

(Seal)

Loan Qriginator: Michael Jurkoyic Jr Jr. NMLSR D 444993
dinat el Jurkovie Jr It B age Company. LLC, NMLSR 1D 2363475
Loan Qridinalor rganization: UNMTED Mortaage (omPARTGAGE, LLC, NMLSR 1D 3038
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CCIHICAGO TITLE
CCOMPANY

EXHIBIT "A"

Order No.: 23GNWB635668RM

For APN/Farcel ID(s): 02-35-200-088-0000

LOT 13 IN GE/{ T SBURG ESTATES UNIT II, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 1223148740

FIXED INTEREST RATE RIDER

Date: June 20, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(sy: Ramiz Dababneh, Bassam Dababneh

TVISFIXED INTEREST RATE RIDER is made this  20th  day of June, 2023
and is incrrporated into and shall be deemed to amend and supplement the Sccurity Instrument, Decd of
Trust, of Seourity Deed (the "Sceurily lnstrument”) of the same date given by the undersigned (the
"Borrower o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHCLZ3ALE MORTGAGE, LLC

(the "Lender"). The Security Instrument encumbers the property more specifically described in the Sccurity
[nstrument and locaced %

4123 40DY CT, ROLLING MEADOWS, ILLINOIS 60008
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farfher covenant and agrec as follows:

A. Definition ( E } "Note" of il Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secuyi<y Instrument:

( E ) "Note"means the promissory note signed oy tli= Borrower and dated June 20, 2023
The Note states that Borrower owes Lender FIVE HUNDRED SEVENTEEN THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.S. § 517,750.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than July 1, 2053 at the rate of 5.899 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

: ' A i
ﬁl’m‘”‘\ b*‘k /) “;"‘[}M'é{\ !;17 g / s /!2'} fﬁ?r‘& e %ﬁ%‘éw A 7

Barrower Ramiz Dababneh BY Shijo  Date Borrowsr Bassam Bababne Date - ;
Mullappallit, Attm!:act s g; A ;x, 107 4 1) ém b
S § I PWINTIR 2 S . i . j ,
/} { bl®]?3

ILLINOIS FIXED INTEREST RATE RIDER 'kDocMagic
ILFIRRDR 08/03/19 20230620103950-1223149740-E0

-

[k |

—_



