UNOEEICIAL COPY

lllinois Anti-Predatory

Doc#. 2317446176 Fee: $98.00

Lending Database ot oty Ot
Prog ram Date: 06/23/2023 12:35 PM Pg: 1 of 18

Certificate of Compliance

Report Mortgace Fraud
844-768-17135

o manrni SRS S

"PIN: 03-25-305-008-0000
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Address:

Street: 1823 E. BASSWOQD LN
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Lender: American Pacific Mortgage Corporation
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When recorded, return to: e
First Américan Mortgage Solutions C/O

American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

Idaho Falls, ID 83402

oy

This instrument was prepared hy:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 230350100259
Escrow No.: 230350100259
LO?N #: 00_;1392248.

[Space Above This Line For Recording Data]

MORTGAGE

[MIN_1002793-0006927045-8 |
MERS PHONE #: 1:888-679:6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana otier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,1&; 19, 24, and'25, Certain rules regard-
ing the usage of words used in this documenit.are also provided in Section 17,

Parties’

(A) “Borrower”is DORINA D RUS AND NICULAE N'RUS,WIFE AND HUSBAND

currently residing.at 1340 Howard Ave, Des Plaines; IL 60018;

Borrower is.the mortgagof under this:Security Instrument.
(B) “Lender”is American Pacific Mortgage Corporation.
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LOAN #: 001392248
Lender is a California Corporation, - organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite- 200,

Roseville, CA 95661.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

e

Documents

(D) "Note™ means the promissory note datéd June 21, 2023, and signed by each Borrower wha is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii> alectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Mate evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED iGHTY SIX THOUSAND SIX HUNDRED FIFTY AND NO/QO* * * * * * **xwarramasrians
Ak Rk kAR ERRRRR NS P h ko kaa Rt rakunnunwreaxnswnerxxx Dollars (US. $386,650.00 )
plus interest. Each Bortewsi who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not |ater thar .lalv 1, 2053,
(E) “Riders™ means all Riders tc this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ai'tiis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider L Condominium Rider [} Second Home Rider
[} 1-4 Family Rider L] Planined Unit Development Rider (] V.A. Rider
(%] Other{s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wiichis dated June 21, 2023, together with all Riders to this
document.

4

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as.a' applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all cues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other aniguni secured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, oragreement in this Security Instrument;
(if}) any materially false, misleading, or inaccurate information or statement to Lenderp ovided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or faiiure 1 provide Lender with material
information in connection with the Loan, as described in Section 8; ar (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; camputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Suznerm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated b teirohone or other
electronic device capable of communicating with such financial institution, wire transfers, and automa'ed clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Elecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
mater.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehcld payments or ground rents on the Property, if any;
(tii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 001392248
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Commurity Asedciation Dues, Feés, ahd Assessments if Lehder requires that they
be escrowed baginning at Loan closing or at any time during the Loan term.

(N) “Lean” means the debt obligation evidenced by the Note, plus interest, any prepaymeni-charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer” means the entity that has the ¢ontractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sub-gservicer, which is an entity that may service the Loan on behall of the Loan Servicer,

(P} "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section &) for: (i) damage to, or destruction of,
tha Proparty; (i) condamnation or other taking of all or any part of the Property; (jii} conveyance in lieu of condemnation; or
(Iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Defautt on, the Loan.
(R} “Partial Pzym>nt"” means any payment by Borrower, other than a voluntary prepayrment permilted under the Note,
which is less than 2 ull outstanding Patiodic Payment,

(8) “Periodic Payriert” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(M any amounts underaection 3.

(TY “Property” means ins o-operty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
(U) "Rents" means all amoniiz received by or due Borrower in connection with the lease, use, and/or occupancy of the
Froperty by a party other thar grrrower.

{V) “RESPA" means the Rea!-Zstate Setlement Procedures Act (12 U.B.C. § 2601 et seq.) and its implemanting rogu-
lation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that geverns the same subject matter. When used in this Security Instrument, “RESPA’
refars to all requirements and restrictions inatiwould apply to a "federally related mortgage loan” even if the Loan does
hot quality as a "federally related mortgage-o27" under RESPA,

(W) “Successor [n Interest of Barrower” maare.any party that has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Nate axid/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the |urisdiction in ivhichr the Property is located, as it may be amended from time to
time, or any applicatile additional or successor lagiglation that-governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agiéements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MER'S (sclely g8 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the i0oliowing described property localed in the
County of Cook;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF i3EXHIBIT A".
APN #: 03-25-305-008-0000
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. LOAN #: 001392248
which currently has the address of 1823 E Basswood Ln, Mount Prospect [Street] [City]

lllincis 60056 ("Property Address”), and Borrower reledses and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequentiy a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.’ Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requiced of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RZRRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property-coriveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehoin-astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Fropesty: and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ac'zes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interrsis of record as of Loan closing.

THIS SECURITY INSTRUMENT combiiies uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerde’ cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument! Peyments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrume.it raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mare of «nz Yallewing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, ar r-asnier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electranic Fund
Transfer.

Payments are deemed received by Lender when received at the lccation vesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisivins i Gection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfarming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiv-or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated t) acrept any Parlial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nct ehbligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept-any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partlal Payments and Pefiodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will ba applisd toéach Periodic Payment in‘thié order in which it
became due, beginning with the oldest ouistanding Periodic Payment; as follows: first to Interest and then to principal
due under the Note, and finally to Escrow tems. If all ottstanding Periodic Payménts then due are paid in full, any pay-
ment.amounts remaining may be applied to late'charges and to any amounts then dile under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment-amount may be
applied, in Lénder’s solé discretion, to a‘future Periodic Payment or to reduce the principal balance of the. Nota.

If Lender receives a payment from Borrower in the amount of one or more. Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymerit may be applied to the delinquent payment and the late
charde.

When applying payments, Lender will apply such payments in accordance with Applic:able Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Charqe to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to pringipal lue under the Note will not extend or postpene the due date, or chande the amount, of the Periodic
Paymants,

3. Funds for [.scrow ltems.

(2) Escrow Requi/einent; Escrow lteins, Except as provided by Apphcable Law, Borrower must pay to Lender on
the day Periodic. Paymeiits are due under the Note, until the Note is paid in full, & surm of money to provide for payment
of amounts:due for all Escrow iiems (the “Funds™), The arhount of the Funds reqmreq to be paid each month may chdnge
during the térm of the Loan. Berrower must promptly furnish to Lender all notices or invoices of amounts to ba paid under
this Sectlon 3.

(b) Paymenit of Furids; Waive . Barkawer must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waivethis obligation for any Escrow ltem at any time. In the évent of such Waivef, Boi-
rower must pay directly, when and where:payaile, the amounts duse for any Esciow ltems subject to-the waiver. If Lender
has waived the requirement to pay Lender e Funds for any orall Escrow ltems; Lender may require Borrower to provide
proof of direct payment of those items withir.2ush time period as Lender may require. Borrower's obligation to make
such timely. payments and to provide proof of paymieit is deemed to be a covenant and agreement of Borrower urider
this Security Instrument. |f Borroweris dbligated to'pay Escrow ltems directly pursuarit to-a waiver, and Borrower fails'to
pay timely the amount dug for an Escraw ltam, Lender riay 2xercise its rights under Section 9 to pay such amount and
Borrowar will bé-obligated torepay to Lendar any such amaunt in aceordance with Section 9.

Except as provided by Applicable Law, Lénder may withidruv: the waiver as to ariy.or all Escrow ltems at any llrne by
giving a notice in accordance with Section: 18; upon such withdrawal, Borrower must pay to.Lender all Funds for such
Escrow ltems, and in such amounts, that are then required uinde: this Section 3.
~ (c) Amount-of Funds; Applleation of Funds. Except as proviced by Applicable Law, Lender may, atiany time, col-
lect and hold Funds in an-amount up to, but not in excess of, the maximum 2mourit 4 1éndet can require under RESPA,
Lender will estimate the amount of Funds dus in accofdance with Applica’sle Law,

The Funds will be held in an institution whose deposits are insured by a U.5. faderal agency, instrumentality; or entity
(including Lender, if Lender is an institution whose deposits are so insured).or (n'apy Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the fime specified w idei AESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escfow gccount; or (iii) verifying the Escrow
ltems, unies§ Lender pays Borrower interest on the Funds and Appllcable Law permity Lender tomake such a charge.
Unless Lender and Borrower agree I writing or Applicable Law raquires intergét to be pais on the Funds, Lender will
not be retjuired to pay Borrower any interest or earnings oh the Funds. Lender will give to Earrmwzy, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiéncy of Funds. In accordance with RESFA, if there is a surpius of Funds held
in escrow, L'ender will account to Borrowerfor such surplus. If Borrower's Periodic Payment is dellr.":r..‘ by more than
30 days, Lérider may retain the surplus in the escrow account for the payment.of the Escrow ltems, Ifthete is a shortage
or deficlency of Funds held in escrow, Lender will notify' Bartower and Borrower will pay to Lender the amount hecessary
to make Up the shortage or deficiency in accordance with RESFA,

Upan payment in full of all sums secured by this Security Instrument, oran earlief time if required by Applicable Law,
Lender will promptly refund to Borrower any Fundé held by Lender, .

4. Charges; Liens. Borrowar must pay (a) all taxes, assessments; charges, fines, and impositions attributable to
‘the' Proparty which have priority or may attain priority over this Secyrity Instrument, (b) leasehold paymeénts.or ground
rents-on the Proparty, if any, and (¢) Community Association Dues, Fees, and Assessments, it any. If any of these items
are Esctow ltems, Borrower will pay them in the manner provided in Section- 3.

4 iyt
b

ILLINOIS - Single Family - Fannia Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021 ]

ICE Mortgage Technology;. Inc. Page 5 of 15 : IL21EDEDL (222
. ~ ILEDEDL {CLS)

062172023 07:13 AM PST

4




2317446176 Page: 7 of 18

UNOFFICIAL C;OPY

i
4 LOAN #: 001392248

Borrower must promptly diseharge any lien that has priority or may altain priority over this Security Jnstrument unless
Botrower: (&a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Securlty Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over thig Security Ingtrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
satiefy the lien or take one or imore of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,' and any other
hazards includicia, but nol limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types <t insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What |.ender requires pursuant to the preceding sentences can change during the tarm of the Loan, and
may exceed any minimun coverage required by Applicable Law. Borrower may choase the insurance carrier providing
the insurance, subject to Izander's right to disapprove Borrower’s choice, which right will not be exercisad unreasonably.

(b) Failure to Maintain Yistranee, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cov=rages described above, Lender may obtain insurance coverage, atl.ender’s option and
at Borrower’s expense, Unless-rsquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any priof lapsed coveranz obtained by Borrower, Lendér is under no obligation to purchase any particular
type or amount of coverage and may sziect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if recdire! to do so under Applicable Law. Any such coverage will insure Lender, but
might nat prolect Borrower, Borrowar's equity i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser.zoverage than was previously in eflect, but nol exceeding the coverage
required under Section 5(d). Borrower acknowledges Hiat the cost of the insurance coverage so obtained may significantly
sxceed the cost of insurance that Borrower.could haye obtained, Any amounts disbursed by Lender for casts associated
with reinstating Borrowar's insurance. policy or with plaring new Ingurance under this Section 5 will become additional
debt of Borrower secured. by this Security Instrument. Thase-amounts will bear interest at the Note rale from the date of
disbursement and will be payable, with such interest, upon netics from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance paolicies required by Usirler and renewsls of such policies: (i) will be subject to
Lender's right fo disapprove such paolicies; (i) must include a staidmicmortgage clause; and (ili) must narme Lender as
mortgagee and/or as an additional loss payee. Lender will have the(rignt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid miemiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daihage to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as murtgzaee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowei nived give prompt notice to tha insurance
carrier and Lender, Lender may make proof of logs it not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied 1o restoration or rapair of the Proparty, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s security will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance piarnens any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lenrler During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds Uril-Cehder has had an
opportunity 1o ingpect such Property to ensure the work has been completed to Lender's satisfaction {wiich may include
satisfying Lender's minimum eligibility raquiremants for persans repairing the Property, including, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection’ must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration ina single payment or in a serles of prograss payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such disbursements directly to- Borrower, to the parson repairing or restor
ing the Property, or payable-jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otharwisa. Fees for public
adjusters, or other third parties, retained by Borrower will not ba paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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if Lender deems the restoration or repair not to be economically feaS|bIe or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the*sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Barrower. Such insuraticé proceeds will be applied in the order
that Partial Payments are appliedin Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower dbandons the Property, Lenider may filg,
negotiate, and settle any’ avallable insurance claim and related ‘matters. If Borrower does not respond within 30 days
to a notice from Lender that the Insurance carrler has offered to settle a claim, then Lender may neqoetiate and settle
the claim. The 30- -day period will begin when the notice is given. In gither event, or if Lender acquires the Property tinder
Section 26 or otherwise, Borrower is unconditionally assigning to Lender. (i) Borrower’s rights to-any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights (other than the right to-any refundof unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rlghts are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower Agrees that any insurance proceeds.may be made payable directly to Lender without the need to include
Borrower as anaaditional loss payee. Lender ay use the insurance proceeds either to repair or restare the Property (as
provided in ‘Saction '%(d)) or'to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Occuparicy. Dorrower must occupy, establish, and use the Property as Borrower's. principal residence within
B0 days aftet the execution of this Security Instrument andimust continue to occupy the Property as Borrower's principal
residence for at least0ns vearafter the date of occupancy, unless Lender otherwise agrees in writing, which consentwill
not be unreasonably wrth.m.d ar unless extenuating circumstances exist that are beyond. Borrower’s control,

7 Preservation, Mainter:ance, and Protection of the Praperty; Inspections. Borrower will not destroy, damage,
or impair the Property, atlow the Mpérty'to deteriorate, -or commit waste on the Property. Whether or hot Borrower is resid-
ing in the: Property, Borrower must mair; tain the Property'in order to prevent the Property from:deteriorating or decreasing
in value due to its condition. Unless Lenser determines pursuant'to Section 5 that repair or réstoration is not economically
feasible, Borfrower will promptly repair the Propatty if darfiaged to avaid further deterioration or damage,

If insurance or condemnation:proceeds. are naid ta Lenderin connection with-damage to, orthe taking of, the Property,
Borrower will be tesponsible for repairing or rettor.ng the Property only if Lender has réleased proceeds for such purposes.
Lender may-disburse proceeds for the repairs and restoration In a single payment or in a series of progress payments as
the work is completed, depending on the size of the ,,Jair ot réstoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make susit disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jomlly to'both. If the insurance. or condemnation proceeds are not sufficient to repair-or
restore the Property, Borrower remains. obligated to completc si ch repair or restoration:

Lendermay make reasonable entriés upon and inspection’ of the Property. If Lender has.reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lendzr will give Borrower notice at the time of or prior to such
an interfor inspection specifying' such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Default if. “ring the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with. Borrower’s isnovledge or consent-gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to.nrovide Lender with material information) in
-connection with the Loan, including, but not limited to, overstating Borrower's "gyme or assets, understating or failing
to provide documentation of Borrower's debt obligations .and ligbilities, and mistzptesenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insttument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agieemants contained inthis Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significanily affect L nde!'s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate; for congririnetion or forfeiture, for
enforcement of alien that has priority or may-attain priority aver this Security Instrument,-or to enforce:[7w= or regulations); or
(iii) Lender:reasonably believes that Borrower has abandoned the Property, then Lender may do anit pay for whateveris
reasonable.orappropriate to protect Lender’s interest in'the.Property and/or rights under this Security lisirament, includ--
ing protecting and/or assessing the value of the Property, and securing. and/or repairing thé Property. Lender’s actions
may include, but are not limited to: (I) paylng any sums secured by a lien that has. priority or may attain priority over
this Sécurity Instrument; {I1) appearing in ¢ourt; and (lll) paying: (A) reasonable attorneys” fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protectrng Lender's interest in the Property
and/or rights-under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or.other code violations or dangerous conditions, and having utilities tumed on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation te do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party appiovals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest af the Note rale from the date
of disbursemient and will be payable, with such interest, upon notice from:Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Barrower will not surrender the: leasehold estate and interests conveyed or terminate or cancel the ground [ease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propzity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmernt cf Rents..

(a) Assignment »r Fents. To the extent permitted by Applicable Law, in the event the Property i$ leased to, used
by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the-Berits are payable. Borrower authofizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lancer. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section-25, and (ii) Lender has given notice to the Tenant that the Rerits are to be paid to Lender.
This Section 10 constitutes an absciuts. assignment and net an assignment for additional security only.

(b) Notice of Default. To the exteri permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held Ly Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender ¥ be entitled to collect and receive all of the Rents; {fii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents.2ue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al' Pents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents coliected by Lender will
he applied first to the costs of taking control of and mariaging the Property and collecting the Rents, including, but nat
limited to, reasonable aftorneys’ fees and costs, receiver'z-fezs, premiums onreceiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chzurges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appciited raceiver, will be liable fo account for only those Rents
actually received; and (vii) Lender will be entitled to have a receive: nopointed to take possession of and manage the
Property and collect the Rents and profits :derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover thi: coste of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to-Section 9.

(d} Limitation on Collection of Rents, Borrower may not collect any of the Fients more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment cf the Rerits, and ‘has nct performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seeuyily Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢! a ieceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befors i after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under App[lcable Law, may do s& 7 any time when
Borrower is.in Default, subject to Applicable Law,

(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doés not relieve Boirower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve;.Protection of Lendet. If Lender required
Mortgage Insurance as a condltlon of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) L‘é_nder determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will ho longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reciuived Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pzyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irstrance in effect, of to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is reguived by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Apreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the I'san as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their'to'al risk on all such insurance in force from time to time, and may enler into agree-
ments with other parties that share i riodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourre o funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender_ariother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregaing, may receive (directly or indirectls) 7.rmounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) 2fieet the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(iif) entitle Borrower to any refund; or (iv) affect the rights Eorrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4501-et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govarns the same subject matter (“HPA’). These rights
under the HPA may include the right 1o receive certain disclosures, 10 request and obltain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. ~iid/or to receive a refund of any Morlgage Insur-
ance premiums that were unearned at the time of such cancellation or ter/ninztion.

12. Assignment and Application of Miscellaneous Proceeds; Fonciture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender'’s security will not be lessened by such restoration oi rep=iv. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lei:der 1as had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may. include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance reguirements) provided that such inspection must be undertaken promptly. Lender miy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Préceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or foss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking; destruction, or Joss invalue of the Property (each, a “Parfial Devaluation” ) where the
fair market value of the Property immediately before the Partial Devaluation is-equal to or greater than the amount of the
sums secured by this Security Instrument immediatély before the Partial Devaluation, a percentage of the Misceilarieous
Proceeds will be applied to the sums secured by this Security Instrument unlgss Borrower and Lender.otherwise agree in
writing. The-amount of the Miscellaneous Proceeds that willbe so applied is determined by muttiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by takirg (i) the total amount of the sums $ecured immediately
befora the Partial Devaluation, and dividing it by (if) the fair market value cf the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds.will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immeédiately before the Partial Dévalu-
ation-is less than.the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Praceeds will o arplied to the sums secured by this Sectirity Instrument, whether or not thé sums are then due, unless
‘Borrower and Lendar otherwise agree in writing. 7

(d) Settlementor Claimis. Lender is authorized to ¢ellect and.apply thé Miscellaneous Proceeds eithet to the sums
secured’by this Securiivinstrument, whether or not then due, or to restoration of repair of the Property, if Borrower () abandons
the Property, or (i) fails toreatond to Lender within 30-days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) niers 1o settle a claim for.damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or 2ine party against whomBorrower has a right of action in regard to the Misceliangous Froceeds.

(e) ‘Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any actionor proceed-
ing begins, whether civil or criminal/th:.t.in Lender’s judgment, could result in forfeiture of the Property or other material
impairment.of Lender's interest in the P:operty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lenders
interest in the Property or rights under this Segurity Instrument. Borrower is unconditionally assigning to Lender the
‘proceeds of-any.award or'claim for damages that:=re attributable to the impairment-of Lender’s interest in the Property,
which proceeds will be pald to Lender. All:Miscellar eous Proceeds that are not .applied to restoration or repair of the
Property will- be applied in the order that Partial Paymeris are applied in Section 2(b).

13. Borirower Not Released; Forbearance by Lendar Mot a Waiver. Borrower or any Successor inInterest of Bor-
rower will not be released from; hab||1ty under this Security lhst inentif Lender éxtends the time for payment or modifies
the amortization of the sums secured by this Security Instrumént:Canderwill not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse te extenr! tne for payment or-otherwise modify amartization
of the sums secured by this Security Instrument, by reason of any ternand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisiiig ahv*qht or remiedy including, without limitation,
Lendér's acceptance of payments from third persons,. entities, or Successors in 'hterest of Borrower or in amounts less
than the amount then due; will not be a waiver of, or preclude the exercise vi.ary right or remedy by Lender.

14. Joint:and Several Liability; Signatories; Successors and Assigns E.ovnd. Borrower's obligations and liability
under this Sécurity Instrument will be joint and sevéral. However, any Borrower whosic:is this Security Instrument but does
not sign thie Note: (a) signs this Security Instrument to mortgage, grant, convey, and werrant such Borrower's.interast in the
Property under the terms: of this Security Instrument; (b) signs this Security Instrument'tc waive any applicable inchoate
rights such’as dower and curtesy and any available homestead exemptions; (c) signs this Sscuiity Instrument to assign'
any Miscellaneous Proceeds, Rents, or other-earnings from the Property to bender; (d) is-not pp.scnally-bbligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and'any cins. Borrower can agree
to extend, modify, fotbear, or make any accommodations with regard to the terms.of the Note or this Se ,unty Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secuiity ‘tistrument.

SubJectto the provisions 6f Sectiofi 195 any Suceessor in Interest of Borroiver who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
bénefits under this Security-Instrument. Borrower will not be féléased frofn.Borrowér’s obligations and liability under this
Security Instrument unless-Lender agrees:to such release in writing. :

15. Loan Charges. -

(a} Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for 4 real estate
tax verification and/or reporting service used by Lender in.connéction with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, dand tracking Services, o (B} a orie-time chargé for flood.zone détérmination
and certification services and subsequent charges each time remappings orsimilar changes ogeur that reasonably might
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affect such determination or certification. Barrower will also be rcsponqlble f@r the paymenl of any fees imposéd by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in corinection with
any flaod zane determinations.

(b) Defaitlt Charges. If péimitted under Applicable Law, Lender may charge Borrower fees for services pefforméd in
connection with Borrower's Default to protect Lender’s interestin the Property and rights under this Sécurity Instrumient,
including: (7) reasonable attorneys' fees-and: costs (i) property inspection, valuation, mediation, and loss mitigation fees
and (jii} other related fees.

(¢} Permilzsibllity of Fees. Inregard to any other feés, 'thé absénce of express: autharity inthis Security Instrument
to charge a specific fee td Borrower should not be construed as a prahibitiéh on the charging of such fee. Lender may
not charge.fees that are éxpressly prohibited by this Security Instrumentt or by Appllcable Law.

(d) Savings Clause. If Applicable. Law sets maximum loan charges, and that law is finally interpreted so that the
intarest or other loan charges colleéted or to be cllected in connection with the Loan exceed the permittéd limits, thien
(i) any such’loan charge will be reduced by the amount necessary to.reduce the chargé to the permitted limit, and (||) any
'sums already nille sted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choosé
ta make this refuné ey rediscing the pringipal owed under thé Note:or by making a direct payment'to Borrowar, If a refund
reduces principal; the raduction will be treated as a partial prepayment withot any prepayment charge (whether or nota
prepayment charge1s »rovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptanice of
any such refund mace Ly wirsct payment to Borrower will.constitute a waiver of any right of action Borrower might have
arising out of such overcharga.
~ 16. Notices; Borrower's “hysical Address. Al notices given by Borrower or Lenderin conriection with this Security
Instrument must be in writing.: . o

(a) Notices to Borrower. Unless /\pzlicable Law requires a differerit method, dhy written notice to Bérrdwer in con-
rection with this Sedurity Instrument will be deemed to have been given to Borrower when () malled by first clasa mail,
or(if) actually delivered to Borrower's Notire Address (as defined in Section 16(cybelow) if sent'by means other than first
class mail or Electronic Communication (as-dstined in Section 16(b) below). Notiée to any one Borrower will constitute
notice to all Borrowiers unless Applicable Lavezrpressly requires otherwisa, If any notice to Borrower reguired by this
Security Instrument is.also required under Applicakieiaw, the Applicable Law requirerhent will satisty the corresponding
reguirement under this Security Instrument:

(b) Electronic Notice to Barrower, Unless anather fielivery methad is, requwed by Applicable Law, Lendst:may provide
natice fo. Borrower by e-mail or other-electronic commurizatien (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in'writing; (i) Borrower has provided Lender with Eorrower's'esmail or other electronic address (*Electronic
Address"); (iii) Lender provides Borrowér with the option to rétsive-notices by first class. mail or by other non-Elestronic
Communication instead of by Elactronic Communleation; and (v} Lerder otherwise comphes with Applicable Law.. Any
notice to Borrower sent by Electronic Communication in connection wit!i this. Security Ingtrument will be deemed to have
been given to Borrower when sent Unless Lender becomes aware tiat such-notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Gommunication is not delivered, Lendér will resend such communication to
Borrower by first class mail 6r by othet fion-Electronic Cormrnunication. Borrowar may withdraw the agreément to receive
Electronic Communications from Lender at any time by providing writter notue o-Lender of Borfrower's withdrawal .of
guich agreement,

(c) Borrower’s Notice Address. The addrass to:whiéh Lender will send Borrower notice (“Notice Addrass”) will be
the Propérty Address unless Borrower has:désignated a differant address by written natice fo Lender. If Lender arid Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riay designate an Electronic
Address as Notice Address. Barrower will promptly notify Lender of Borrowar'schange of Netice Addréss; including any
¢hahges to Borrower's Elactronic Address if designated as Notice Address. If Lender specifies u piosadure for réporting
Borrower's change of Notice Address then Borrower will repoft 4 change of Notice Address only “n:ough that specified
procedure.. . i

{(d) Notlces to Lender: Any notlce to Lenderwnl be given by dalivering it orby mailing it by fifst class-mail to Lender's
address stated in this Security Instrument unléss Lender has designated anothér address (including an Electronic Address)
by notice to Borrower. Any notice in-connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender's-designated address (which may in¢lude an Electronic Address). If-any
notice to Lender required by this Security Instrument is also.required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

() Botrower’s Physical Address. In"addition to the designated Notice Address, Borrower will provide Lender with
the address where Barrower physically ressdes if different from the Prnperty Addreds, and riotify Lendst whenaver this
address changes © e i

"
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17. Governing Law; Severability; Rules of Construction, This Securit?'lnstrument is.governed by federal law and
the law of the State of lllinois. All rights and.obligations contained in this Security Instrument are subject to any réquire-
ments and limitations of Applicable Law. If any provision of this Security instrument-or the Note conflicts with Applicable
Law (i) suchconflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision; tothe-extent possible; will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silencé should not be construed as-a prohibition against agreement by contract: Any action required under this
Security Instrument to-be made in accordance with Applicable Law is to-be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words'in the singular will mean and include the plural'and vice versa; (b) the
word “may” gives sole discretion.without.any obligation to take any action; (c) any reference.to “Section” in this décument
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convanience of reference and do not define, limit, or describe the scape or intent of this Security Instrument
‘or any particuls: Sixction, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note'and of this Security Instrument.

~19. Transfer of th» Property or.a Beneficial Interest in.Borrower. For purposes of this Section 18 only, “Interest in
the Property” means ar.y izdal or beneficial interest'in the Property, including, but hot limited fo, those'beheficial interests
transferred in a bond fai ¢éed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title' by Bortowsarta.a purchdser ata future-date.

If all or any part of the Praperty or any Interest in the Property is sold or tiansferred -(or if Borrower is not a natural
person and a beneficial interect in Borrower is sold or transferred) without Lender’s prior writen consent, Lender may
require immediate payment in full of all'sums secured by this Security Instrumient, However, Lenderwill not exercise this
option if such exercise is prohibited by «ppilcabie Law:

If Lender exercises this option, Lende: wii! give Borrower notice of accelération, The notice will provide a period of
not less than 30 days from the date the nctice-is given'in accordance with Section 16 within which Borrower must pay
all sums secured by this: Security Instrument. If:2zrrower-fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke. any remedies permittad- 0y this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property ingpecion and valuation fees; and (c)-other fees incurred to protect
Lender's Interest.in the Property and/or. rights- under this Serurity Instrument.

20, Borrower’s Right to Reinstate the Loan after Acc=lzrztion. f Borrower meets certain.conditions; Borrower will
have the right to reinstate the Loan and'have enforcement of this S«curity Instrument discontinued at any time up to the later
of (a) five days before.any foreclosure sale of the Property,.or (b) such cther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not zpnly in the case of.acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditior=:(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if.no acceleratio had nccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, {c¢)nay all expensés incurred in enforcing
this Security Instrument or the Nate, including, but not limited to: (i} reasonakie uttorneys' fees and costs; (i) property
inspection and valuation fees; and. (iii) other fees incurred to protect Lender’s interestin the Property and/or rights under
this Secur[ty Instrument or the Note; anhd {dd) take such actlon as Lender may reason ably reéquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the: Note, and Borrowér’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

‘Lender-may require that Borrower pay such reinstatement sums and expenses in one or more: ot the following forms,
as selected by Lender: (aaa) cash; (bbb) toney order; (ccc) certified check, bank check, treasurer 5.check, or cashier's
check, provided any such check is drawn'upon an institution whose deposits are insured by a U.S. facleral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration haa cccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sald or
otherwise transferred ane or more times. Upon such a sale or othier transfer, all of Lendéfi’s fights and obligations under
this Security Instrument will convey to Lender's.successors and assigns.

22. Loan Servicer. Lender may take any action permltted under this Security: [nstrument through the Loan Servicer
or another-authorized representative, such as a sub-servicer. Borrower understands that the Loan' Servicer or other
authorized represéntative of Lender has-the right and authority to take any such action.

The Loan Sérvicer may change. oné 6r more times during the'term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right.and authority to: (a} collect Periodic Payments and any other
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amounts due uhder the Noté and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. H there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law raquira in connection with a notice of transfer of servicing.

23. Notice of Grievancé. Until Borrower or Lender has notified the other party (in aceordance with Section 16) of an
alleged breach and afforded the other party a reasonalle period aflet the giving of such notice to take corrective action, nelther
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other party’s actions pursuantto this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant ta Section 26(a) and the hotice of acoeleration given to Borrower pursuant
{o Seclion 12 will be deemed to satisly the notice and opportunity o take corrective action provisions of this Section 23.

24. Hazarsuz Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate w health, safety, or environmental protection; {il) "Hazardous Substances” Include (A} those aub-
stanges defined as icxisor hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kzirsane, other flammable or toxic pstroleum products, toxic pesticides and harbicidas, volatile
solvents, materials containing.asbestos or formaldehyde, corrosive materials or agents, and radioaclive materials;
(i) “Enviranmental Cleanup’ includes any response action, remedial action, or remaoval aclion, as defined in Environ-
mental Law; and (iv) an “Envirar miental Condition” means a condition that can cause, contribute to, or otherwlse trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarrous Substances. Borrower will not cause or permit the presence, use, dispesal,
starage, or release of any Harardous Substancas, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone elue to do, anything affecting the Froperty that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (iii) diiz 1o the presence, use, or releass of a Hazardous Substanee, creates a
condition that adversely affects or could adversely 2itect the value of the Propoerty. The preceding two sentences will not
apply to the presence, use, or storage on the Propzity of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal reaidential uses #id+to maintenanceof the Property (including, but not limited to,
hazardous substances in consumer products),

(c) Notices; Remedial Actions. Borrower will promptiy rive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any.governmental or regula’oryagency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower nas sictual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orih eat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazerr'zus Substance that adversely afiects the value of
the Property. If Borrower learns, or is notified by any governriental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Frepeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Envirgnmental Law. Nothiiag in this Security Instrumient will create
any chligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Noti: evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expracsly consented and ntended to
gign the electronic Nete using an Electronic Signature adopted by Borrower-("Borrowers Elesisonic Signature") instead
of signing a paper Note with Borrower's writlers pen and ink sighature; (b) did not withdraw 3orrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing te ectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Motz in accordance with
its terms; and (d) signed the electronic Note with Borrowar's Elactronic Signature with the intent an¢_unrlarstanding that
by doing =0, Barrower promised to pay the debt evidenced by the electronic‘Note in accordance with i.s tarms.

NON-UNIFORM GOVENANTS. Borrowar and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defauit, excapt that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicabte Law) fram the date the notice is given to Borrower, by which the Detault must be cured; (v} that failure to cure
the Defaull on or before the date specified in the notice may result in acceleration of the sums senured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration,
and (vi) Borrower's right to deny in the foreclogure progeeding the existence of a Default or to assert any other defense
of Borrower to. acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defaull is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Sacurity Instrument without further demand
and may loreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limited to: (i) reasonable attorneys' fees and costs;
(iij property inspection and valuation fees; and (jif) other fees incurred to pratect Lender's interest in the Proparty and/or
rights under this Security Instrumant.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this £acurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unzar Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with évidence of the insur-
ance coverage requirers oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inierae’s in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchanez may not pay any claim that Borrower makes or any ¢laim that is made against Borrower
in connection with the collatersi. Borrower may later cancel any insurance purchased by Lendar, but only aftar providing
Lender with evidence that Bortovver has obtained insurance as required by Borfower's and Lender's agreement. If Lander
purchases insurange for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose-in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's fotal outstanding bal-
ance or obligation. The costs of the insuranse may be mare than the cost of insurance Borrower may be able lo obtain
an its own.

BY SIGNING BELOW, Borrower accepts and a¢rees to the terrms and covenants contained in this Security Instru-
memt and in any'Rider signed by Borrower and recorde with it,

i 6l2{23 e

DORINA D RUS — DATE

g / Z 7/ z’?(&‘mal)
NICULAE N RUS DATE
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State of ILLINOIS
County of COOK
This instrument was acknowledged before me on 6 - Al - 29233 (date) by DORINA
D RUS AND NICULAEN RUS. (_,}, Lo anol h LS A o o
(Seal)

OFFICIAL SEAL
 MELINDA JOSEPHS

NOTARY PUBLIC, STATE OF ILLINOGIS

MY COMMISSION EXPIRES: (4/12/2026

Signature of Notary Public- E' % 7 '

Lender: American Pacific Mortgage Co poration
NMLS 1D: 1850

Loan Criginator: Amelia F. Buciuman

NMLS ID: 1480785
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of June, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Note to American Pacific Mortgage Corporation, a California Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1823 E Bassv.ood Ln
Mount Prospect, 'L #0056

Fixed Interest Ra%e Puder COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furlhe: sovenant and agree that DEFINITION ( D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promnigsory note dated June 21, 2023, and signed by each Borrower who is
legally obligated for the debt unaer that prom|ssory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic farr, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviteness the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED EIGHTY SIX THOUSANS SIX HUNDRED FIFTY AND NOMQQ* * * * * # * s+ xdxsmunwxus
[ FEESES NS EEEEEREER S RSN ERERER BN *A"*tt*ttDollars(US $38665000 )pIUSintereSlattherate
of 7.375%.. Each Borrower who signed the Nofo has prom|sed to, pay this debt in regular monthly payments
and to pay the debt in full not later than’July 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed Interest Rate Rider.

6 ['3[ {2,5 (Seal)

DORINA D RUS i ' \, DATE
LN | / 21/22 (s
NICULAE N RUS DATE

IL - Fixed Interest Rate Rider
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LEGAL DESCRIPTION

Permanent [ndex Number:
Property 1D: (:3-25-305-008-0000

Property Addressy
1823 E. Basswood Ln.
Mt. Prospect, IL 60056

Legal Description:

LOT 121 IN RESUBDIVISION OF LOTS 1 TO 121 INCLUSIVE IN FOREST MANOR UNIT NQO. 1, BEING A SUBDIVISION IN
THE SOUTHWEST % AND THE SOUTHEAST Y OF SECTION 25 TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIPIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION REGISTERED [N THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 29, 1962 AS DOCUMENT NO 2041685 IN COOK
COUNTY, [LLINOIS,



