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This Instrument Prepared By: [ o.)-
Heather Dunlop L)
3940-N RAVENSWOCD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
13\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224454415

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399039551344 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuniericare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is MARCUS SAVINA, UNMARRIED

currently residing at 1738 North North Park Avenue, Chicago, Hinzi=-60614

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION . organized and ex.sting, under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOQCL. CHICAGO,
ILLINOIS 60613

The term1 "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asa nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '."{DDcMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated June 13, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in .either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.S. §412,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053
(E) "Riders" means all Riders to this Security Instmment that are signed by Borrower. All such Riders are
incorporater into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [ciizck box as applicable]:

[O] Adjusiab)z Date Rider [ Condominium Rider
{X] 1-4 Family Rsdsr [] Planned Unit Development Rider
[] Second Home Tudsz @ Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docupient, which is dated June 13, 2023 » together-
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable y27¢ral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law}.25 vv=11 as all applicable final, non-appealable judicial
opinions. ‘

() "Community Association Dues, Fees, and Assessments" meuns2li dues, fees, assessments, and ather charges
that are imposed on Borrower or the Property by a condominium associzion, homeowners association, or similar
organization.

(I) "Default” means: (i) the failure to pay any Periodic Payment or any ot'ier amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covénazit, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforriatirn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information n connection with the Loan, as duscribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument,_computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Sach term
includes, but is not limited to, point-of-gale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow ltems" means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold paynients or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Mote, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{O) "Loar 3ervicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payuients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-gervicei, wiiich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancyrs Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tiap<insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; fii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) nisrepresentations of, or omissions as to, the value and/or condition of the Praperty.

{Q) "Mortgage Insuranci" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) '"Partial Payment" means .nv peyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandipg-Periodic Payment.

{8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

{T) "Property" means the property descrited oriow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Porrcwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Berrower.

(V) "RESPA'means the Real Estate Settlement Procedur=s Act (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may oe'amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjen. matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restricticns that would appiy to-a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RSP,

(W) "Successor in Interest of Borrower" means any party that has taken +itle'to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lie Tument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act reSoguzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or suceessor legislation that gover)s the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-16-220-008-0000

which currently has the address of 4523 N Laporte Ave
[Street]
Chicago , Illinois 60630 ("Property Address"y;
[City] [Zip Code]
and Borrower reicascs and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH ¢l the improvements now or subsequently erected on the property, including replacements
and additions to the improvenrents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, nineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the frioezoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holZz. only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right; to exercise any o' al. of those interests, including, bt not limited to, the right to foreclose
and sell the Property; and to take any action re(juir2d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Insuupént in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has/ne'right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propurty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owrezship interests of record. Borrower warrants
generaily the title to the Property and covenants and agrees to defend the (itle to the Property against all claims and
‘demands, subject to any encumbrances and ownership interests of record 22.0f Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute 3 uriform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duaunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and ihiy Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Furd Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borroweyr from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procceds.

(2) Acceptance and Apptication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated (o accept any Partial
Payments or.to apply any Partial Payments at the time such payments are accepted, and alse is npt obligated to pay
interest orsuc), unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pzrnodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower dous =0t make such a payment within a reasonable period of time, Lender will-gither apply such funds
in ageordance with this Rsction 2 or return ther to Borrower, If not applied earlier, Partial Paymeiits will be credited
against the total amoany due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request ioin medification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan cirrent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fiture,

{h} Order of Application of Partial Paymients and Periodic Payments. Except s otherwise described in this
Section 2, if'Lendet applies a payment, such payment will be applied to each Periodic Payment the ordet it which
it became due, beginning with the oldest sutstanding Periodic Payment, as follows: first to interest and then
principal due under the Note, and finally lo Ezcrew Jtems. IF all oulstanding Periedic Payments then due are paid in
full, any payment améunts rernaining mey be apphiod-to late charges and to-any amounts then due under this Security
Instrurtent, If ajl sums then due under the Note anc this Security Instrunsent are paid in full, a0y remaining payment
amount may be applied, in Lender's sole discretion, tc.a future Pericdic Payment or to reduce the prineipal balance
of the Note,

If Lender receives a payment from Borrower in the amcur? of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymzn*may be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applicd as déserived in the Nate.

(d) No Change to Payment Schedule. Any application of payments, ircuiance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpane the due d=ie, gr change the amaunt, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrewer must pay to Lender
on the day Periodic Paviwents are due under the Noie, until the Note is paid in full, a sum ol marcy to provide for
payment of amounts due for all Escrow Items (the "Funds"). The ameunt of the Funds required to be'prid each month
may change during the term of the Loan. Borrower must promptly fiureish to Lender all notices or invey'ces of amounits
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at ay time. In the evént of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [temns subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or ail Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

[LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Borrower's abligation to maké such timely payments and to provide proof of payment is deemed 1o be o covenani and
agreement of Barrower under this Security Instrument. 1f Borrower is obligated 10 pay Eserow lteins directly pursuant
to a waiver, and Borrower fails to pay limely the:amount due for an Esergw Item, Lender may.exercise its rights under
Section 9 to pay such amount and Borrowér will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
tie by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds, Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in at amiunt up 1o, but not in excess of, the maxiniun amount a lender can require under
RESPA. Lender will estimate the amaunt of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 1. S, federal agency, instrumentality,
or entity Zincliding Lender, if Lender is an institution whose depasits are so inswied) or in any Federal Home Loan
Bank. Lender/will apply the Funds to pay the Escrow ltemns no leter than the time specified under RESPA. Lender
may not charpe Berower for: (i) holding and applying the Funds; (ii) anmually analyzing the escrow account; or (iii)
verifying the Esciuwv items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agrée in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nor be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chargs-an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage anJi Leficicney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountio Borrower for such surplus, If Borrgwer's Periodic Payment is delinquent by
more than 30 days, Lender may reain tie surplug in the escrow account for the payment of the Escrow Items. If there
is a shortage gr deficiency of Funds heid-ip-ezcrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary ta make up the shortage oi deficiency in aceordance with RESPA.

Upon paymtent in full of all sums secuced oy this Seeurity Tnstruient, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowear any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all Lixes, assessments, charges, fines, and impositions attributable
ta the Properly which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Praperty, if any, and (c) Community Assosiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay (hem in the munner provided in Section 3,

Borrower must promptly discharge any lien that has priority ol v ay altain priority. over this Segurity Instrumenit
unless Borrower: (aa) agrees in writing to the payment of the obliganon secxved by the tien in 8 manner scceptable
to Lender, but only so long as Borrower is performing under soch agreemnt; (bh) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lerd<¢ determines, in its sole discretion,
operate to prevent the enfarcement of the lien while those proceedings are peniing, but only until such proceedings
are concluded; or (cc) secures froni the holder of the lien an agreement satisfactory o Liender that subordinates the
lien to this Security Instrument {collectively, the "Required Actiens™). If Lender déteiniines. thal any pait of he
Property is subject to a lien that has priotity or may suain priority over this Security Instrwyient and Borrower has
nol taken any of the Required Aclions in regard to such lien, Lender may give Berrower a novies d=atifying the lien:

. Within 10 days after the dale on which that notice is given, Borrower must satisty the lien or také eie or more of the
Required Actions.

5. Property Insurance,

(a) Insurance Reqttirenrent; Coverages. Borrower must keep the improvesents now €xjsting or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes, winds, and floedy, for which Lender requires tnsurance.
Borrower must nxainain the types of insirance Lender requires in the amounts (inchuding deduoctible levels) and for
the periads that Lender requites. What Lender requires purguant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ) i
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of the Loan, and may exceed any minimum coverage required by Apglicalste Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lerider' s right to disapprove Borrower's choice, which right will net be
exercised unreasonably,

(b) Fablure to Maintain Insuwrance. I§ Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coveragey described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
prentivmg for, or to seek to reinstate, any prior lapsed covergge obtained by Borrower. Lender is under no abligaiion
to purchage any particular type-or amount of coverage and may select the provider of such insurance in s sole
discretion. Before purchasing such coverage, Lenger will notify Borrower if required to do so wider Applicable Law.
Any such coverage will insure Lender, but might nat protect Borrewer, Borrower's equity in the Property, or tie
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser caverage than was
previously ir.effect, but not exceeding the coverage required under Section 3{a), Bevrower acknowledges that the cost
of the ingarar.e coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any araunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insrance under this Secfion § will become additional debt of Barrower secured by this Security
Instrument, Thees ariounis will bear interest at the Note rate fram the date of disbursement and will be paysble, with
such interest, upon netice from Lender te Borrower requesting payment,

(e} Insurance Policiis, All insurance policies required by Lender and renewais of such policies: (i) will be
sibject to Lender's right te. capprove such policies; (ii) must include a standard mortgage clatise; and (iii) must name
Lender as mortgagee and/ar as en z4d7ional loss payes. Lender will have the right to hold the policies and renewal
certificates. 1§ Lender requires, Boryower will promptly give to Lender proof of paid premivms and renewal notices.
If Borrower obtains any form of insurai ce coverags, not otherwise required by Ledider, for damage o, or destruction
of, the Property, such policy must incluge a s'aridard mortgage clause and must nanie Lender 85 mongagee andfor
as an additional loss payee. .

(d) Proof of Loss; Application of Praceess-In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo” o loss if not made promptly by Borrower. Any insurance
praceeds, whether or not the underlying insurance wee reanired by Lender, will be applied to restoration or repait
of the Property, if Lender deems the restoration or repait to oz economically feasible and determines (hat Lender's
seeurity will not be lesseued by sugh restoration or tepair,

1f'the Property i to be repaired or restored, Lender will disburse Zrom the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject to aiy restrictions applicable to Lender. During the
subsequent cepsir and restaration period, Lender will have the right to holr sush insurdnee proceeds until Lender hes:
had an opportunity to inspect such Property to-ensure the work has been sompleted to Lender's satisfaction (which
may include satisfying Lender' sminimum eligibility requirements for persons »eminng the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suci Fspection must be underiaken
promptly. Lender may disburse proceeds for the repairs and restorafion in a single i ymént or in a series of progress
payments a5 the work is completed, depending on the size of the repair or restoraiitn, the terms of the repair
agreement, and whethar Borrower is in Defaull on the Loan, Lender may make such diveurcements directly to
Borrawer, to the person repairing or restoring the Property, or payable jeintly to both, Lenderw™T not be required
to pay Borrower any. intevest or earnings on such insurance proceeds unlgss Lender and Borrower 2gree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Bo tower will not
be-paid oul of the insucance progeeds and will be the sole gbligation of Borrower.

If Lender deems ihe restovation or repair not fo be economically feasible or Lender' s seeurity would be lassened
by such restoration or repair, the insurance proceeds will be appliet) Lo the sums secured by this Security Instrument,
whether or not then due, with the excess, it any, paid to Botrower. Such insurance preceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +% DocMagic
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to inciude Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. ‘Oczumancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after/th=-execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residen=< fir at least one year after the date of gocupancy, unless Lender otherwise agrees in writing, which
congent will not Le-wpreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mair.tenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propzicy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proparty, Corrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc'due t2-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasiole, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds zie raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairjy g or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for t'ie repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ~n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lrar: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; or payable jointly to beth. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pioperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Fropsrty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender »ll give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriig {ne Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowe's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fiiled to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating’ Boirower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations—ari. Yabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruraenf.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemei.ts contained
in thig Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriate to protect Lender' s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees, and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security [nstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Arviding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo
avoid foreclozure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicabie
Law. Lender«mzy-take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited-$y“cbtaining credit reports, titie reports, title insurance, property valuations, subordination
agreements, and {nird-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aciivitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

() Additional Ameunts Secured. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower securer by-this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement anc will-%e payable, with such interest, upon notice from Lender to Borrower
requesting payment. .

{(d) Leaschold Terms. If this Secutity Instrument is on a leasehold, Borrower will comply with all the
provigions of the lease. Borrower will not surr¢ndr.r tae leasehald estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the <x press written consent of Lender, alter or amend the ground [ease.
If Borrower acquires fee title to the Property, the leastnoi! and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unedraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aath21izes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rrceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givan putice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lenler gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Barrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and wigaiu to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents 42 to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) uniess Applicabl: Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manuging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Praperty, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and coliect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, wiil not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrunient.

() Centrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appainted-auder Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or
after giving nutic= of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tin.=.wh2n Borrower is in Default, subject to Applicable Law.

(2) Additicaal#=avisions. Any application of the Rents will not cure or waive any Default or jnvalidate any
other right or remedy of Leader. This Section 10 does not relieve Borrower of Borrawer's obligations under Section
6.

This Section 10 will tarunate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance,

{a) Payment of Premiums; Sabstitntion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of 1akirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was yvequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgap Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previovs'y-provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer ¢ligiicto provide the Mortgage Insurance coverage required by
Lender, Borrower wiil pay the premiums required t»_obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected kv Lender.

If substantially equivalent Mortgage Insurance coverage is niot available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wlen th= insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losai=serve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full. ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cuverdge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becornes available, is abtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insusance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower vi!! piy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservs, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovzer'and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section /'] affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluade their tatal rigk on all such insurance in force from time Lo Hime, and may eriter into
agrecments with othér parties that share or modify their risk, or redoce tosses. Thege agréenients may reguire the
niortgage insurer & make payments using any source of funds that the mortgage surer may have gvailable (which
may include funds obtained fram Mortgage Insurance premyums).

As a result of these agreements, Lender, another insurer, any remsurer, any other entity, or any affiligie of any
of the faregaing, may receive (directly ar indirectly) amounts that derive from (or might be characterizedas} a portion
of Borrawer's payments for Marigage Insurance, in exchange for sharing er modifying the martgage insurer' s 1igk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower bias agreed to pay for Mortgage
Insurance, ar any other 1erms of the Loan; {ii) increase the amount Borrower will owe for Morigage Insuvance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, wilh respeel to the Merigage Insirance
under the Homeswnérs Protection Act of 1998 {12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
«or any additianet or successor federal legistation or regulation that governs the same subject matter (*MPA"). These
rights undse the HPA may include the vight to receive certain disclosures, to request and obtatn cancellation of the
Mortgage Inpirance, te have the Mortgape Insurance termvinated automatically, and/or to receive 3 refund of any
Mortgage Insuranre premiumis that were unearned at the time of such cancellation or termination.

12, Assignrien’ snd Application of Miscellancous Proceeds; Forféiture,

(a) Assignmeni ¢! Miscellancous Proceeds. Borrower is unconditionally assigning the right 1o receive ail
Miscellaneays Proceeds o Lender and agrees that such amounts will be paid 1 Lender.

- (b) Application of M'siellaneous Proceeds upen Damage. to Property. If the Properly is damaged, any
Miscellangous: Proceeds will be «pplied to resteration or repair of the Property, if Lender deems the restoration or
repair to be economieally feasible anv! Lender' gsecurity will not be legsened by such restoration or repair, During such
repair and restoration period, Lender 1ll have the riglt 1o hold such Miscellaneous Proceeds until Lender has had
an apportunity 10 tnspect the Property tuesure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirensents for persons repaising the Property, including, but ot
limited to, licensing, bond, and insurance ;'cqpi- enenis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singlsJisbursement or in a series of progress payments as the work
is eorpleted, depending on the size of the repair or rgstoration, the terms of the repair agreement, and whether
Borrower 15 in Default on the Loan, Lender may make surn. disbursements directly to Borrower, to the person
repaiting or restoring (he Property, or payable jointly to oth: Unless Lender and Borrgwer agree in writing or
Applicable Law requires interest to be paid on such Miscetlasneons Praceeds, Lender will not be réquired to pay
Borrower dny interest or eamings on such Miscellaneous Proceeds. 1f Lender deems the restoration or repair not to
be ceonorizically feasible or Lender's security would be lessened by such-vestoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, wheiber or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be appiied in the Grdes that Partial Payments are applied
in Section 2({b).

(¢} Application of Miscellancous Proceeds upon Condemuantion, Destruciion; or Loss in Value of the
Property. In the event of a total laking, destruclion, or loss in value of the Property ‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes aue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property (each, a "Purtial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to oi" 7;reter than the
amount of the-sums secured by this Security Instruent immediately before the Partial Devahuation, s piveintage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instriment unless Borrower and
Lender otherwise agree in writing, The ambunt of the Miscelleneous Proceeds that will be so appliéd is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentape calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market valve:
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. " Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Botrower has
a right of aition in regard to the Miscellaneous Proceeds.

(e} Procreding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material 1mipairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defavivand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisse? with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Linder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Len<ar the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest 1»-2h% Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeirsure by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wrie: this Security Instrument if Lender extends the time for payment
or modifies the amartization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inte’est ¢f Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by s 3acurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowar. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ¢1 nayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Asiigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However; 2iv Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortyage -arant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) slans this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings Grum th= Property to Lender;
(d) is not personally obligated {o pay the sums due under the Note or this Security Instrurent; and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatior:s with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withdv® 2ffecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrumnent in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan tern, in connection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys' fees and casts; (ii) property inspection, valuation, mediation,
and loss mit'zation fees; and (jii) other related fees.

(¢) ‘eevriissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to<hzree a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may now.charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Olarze, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg< will be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already coliected rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund (oy reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principai, the reduction wiil be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cl arge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such relun{ made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oic of snch overcharge.

16. Natices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Natices ta Borrower, Unless Applicable Law reanires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 5 have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower’s Notice Addcess fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defizes’in Section 16(b) below). Notice to any one
Borrower will constitute notice to ail Borrowers unless Applicable L:w. expressiy requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undei A pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inst:ament.

(b) Electronic Notice to Borrower. Unless another delivery method is Jequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {~Fiect/onic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender ‘with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option lo receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communiration; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commur:caiion tn connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lend<r becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comninication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other no)-Fiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Comrmunication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

(¢) Burrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaicss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aZaizss changes,

17. Goveruiry Y.aw; Severabilify; Rules of Construction. This Security Instrument is governed by federal
law and the law of tiir"Siate of llinois. All rights and abligations contained in this Security Instrument are subject
to any requirements and lmsiations of Applicable Law. If any provision of this Security Insirument or the Note
conflicts with Applicable I‘aw (i} such conflict wil] not affect ather provisions of this Security Instrument or the Note
that can be given effect withiout th=-conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comyywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might < cilent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requ.red under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the /apriicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) vordsin the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without‘a/iy obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secirity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference aid 20 not define, limit, ar describe the scope or intent of this
Security Instrument or any patticular Section, paragraph, ci’ riovision.

18. Borrower's Copy. One Borrower will be given one Cogy,of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Gelrower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Troperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instal’men: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a faivre date.

If all or any part of the Property or any Interest in the Property is sold ct iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoat Y'ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insurument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The no ice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section {6 withia >7hich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioi t2..2r upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withsut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-remedies,
mcluding, but not limited to: (a) reasonable attarneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loar after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time wp to the later of (a) five days before any foreclosure sale of the Praperty, or (b) such other period as

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %% DacMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreenients under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterient sums and expenses in one or more ofthe following
forms, as selucted by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer’s check, or
cashier's cnecls, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruimentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inztrupient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had geenirzd.

21. Sale of Note.Tnp<Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onZ o’ more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeii will convey to Lender's successors and assigns.

22. Loan Servicer. Lende” mav-take any action permitted under this Security Instrument through the Loan
Servicer or another authorized reprosentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or'more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Nate. The Loan Servicer his the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secriity Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Wotr; tiis Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the add:ess to which payments should be made, and any other
information RESPA and other Applicable Law require in corneition with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notip~d the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoined to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other narty’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain uction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Envirommental Law" means any Applicaolz T aws wherc the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substanc:s" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ai:d (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} " Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 3014 07/2021
Page 15 of 18



2317406282 Page: 17 of 23

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any [azardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {j} violates
Environmental Law; (ii} creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the valve of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmer:| Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardims Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affccts the vatue of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any-private party, that any removal or other remediation of any Hazardous Substance affecting the
Praperty is necessaiy, Surrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sacriitv Instrument will ereate any obligation on Lender for an Environmental Clearup,

25. Electronic Note sir,ned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic 1Mot »ing an Electronic Signature adopted by Barrower ("Borrower's Electronic
Signature") instead of signing a paper Ncte with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the (lectronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its te'ms; znd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that‘o; doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lzpder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defzult to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen’ »lien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in sdditian to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Dexzvlt:(iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) fiom the date the notice is given to [3errower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the pzidce may result in acceleration
of the sums secured by this S¢curity Instrument, foreclosure by judicial proceedm an4 sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in theoreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclcsure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-uaic specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumeat without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to-collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) réasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protcction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrawer' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranze, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uitl the effective date of the cancellation or expiration of the insurance. The casts of the insurance may
be added to Borraiwver's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovicr may be able to obtain on its own. .

BY SIGNING BELZW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridcr signed by Borrower and recorded with it.

woval)
Marcu¥ Savina -Boirzwor
Witness \;m'—“s
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment] -

State of lLLlNOlS

8l A Repses iy

(here give I{ame' of officet and his official title)

R
&

Marcus Savina

(name of granwor; #nd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally kiiown to me to.zd the same person whose namg js)(or are) subseribed to the foregding instrument,
appeared before me this day in pérson. and acknowledged 1ﬁ¢- he or they) signed and delivered the instrument
a@m or their) free and volunty det. for the uses and purposes therein set forth,

Dated: June 13, 2023

OFFICIAL SEAL i !
ISABEL AREYES (Hnatysa o offcer)
NOTARY PUBLIC, STATE OF ILLINOIS
_ MY COMMISSION EXPIRES: 04/14/2025
(Seal)
Loan Qriginator: James Win , NMLSR ID 2180466
Loan 8r}8matglt dl%anization?nbat?aranteed ate, Inc., NMLSR ID 2611
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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MIN: 100196399039551344 Loan Number: 224454415

4523 N Laporte Ave
APN; 13-16-220-008-0000

FIXED INTEREST RATE RIDER

Date: June 13, 2023
Lender;: GUARANTEED RATE, INC,

Borrower(s): Marcus Savina

THIS FIXED INTEREST RATE RIDER is made this  13th day of June, 2023
and i8¢ rporatcd inta and shall be deemed to amend and supplement the Security Instrument, Deed of
Trugy; o .aecurll:y Deed {the "Security lhstrurment”) of the same date given by the undersigned (the
"Bormwei ) W secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTZL RATE, INC.
(the "Lender )1 %= Security Instrument encumbers the property more specifically described in the Security
Instrument and locatedot:

4523 N Laporte Ave, Chicago, lllinois 60630
[Property Address]

ADDITIONAL COVENANTS. I; addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. Definition ( D ) "Note" of {ne Srourity Instrument js hereby deleted and the following
provision is substituted in its place in the £curity Instrument:

( D ) "Note" means the promissory note dated June 13, 2023 , and signed by each
Borrower who is legally obligated for the debt under tha: promissory note, that is in gither (i) paper form,
using Borrower' s written penvand ink signature, or (ii) eleZereaic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FOUR JINDRED TWELVE THOUSAND

AND 0¢0/100 Dollars (U.S. $ 412,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in 7egular monthly payments and to pay
the debt in full not later than  July 1, 2053 at the‘rate of 6.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

©lizlz3

‘ﬁmm&Marcus Savina Date

ILLINQIS FIXED INTEREST RATE RIDER ) i
ILFIRRDR (08/14/22 » DocMagic
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MIN: 1001926399039551344 Loan Number; 224454415

4523 N Laporte Ave
APN: 13-16-220-008-0000

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 13th dayof June, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at;

4523 N Laporte Ave, Chicago, lllinois 80630
[Propetty Address]

14 F4p2iLY COVENANTS. In addition to the representations, warranties, covenants, and
agreements inad< Zathe Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  PODITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in the Security Instrument, the
following items now (r )tz attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the
Security Instrument: buildinz maerials, appliances and goods of every nature whatsoever
now or later located in, on, or vsec, or intended to be used in connection with the Property,
including, but not limited to, those for thz purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plurrbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwachers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, cll. 5f which, including replacements and
additions, will be deemed to be and remain a part of thz Fioperty covered by the Security
Instrument. All of the foregoing together with the Property’ dascribed in the Security
Instrument (or the leasehold estate if the Security Instrument is-oia leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Proparty."

B. USE OF PROPERTY; COMPLANCE WITH LAWY, Borrower will
not seek, agree to, or make a change in the use of the Property or its zco'ng classification,
unless Lender has agreed in writing to the change. Borrower will comply wito all laws,
ordinances, regulations, and requirements of any governmental body applicable t7 e
Property. ‘

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER <A "
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » DocMagic
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discretion. As used in this paragraph D the word "lease" will mean "sublease" if the
Security Ingtrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyenants contained in this 1-4
Family Rider.

Y (Sl

Marc% Savina -Borrower

MULTISTATE 14 FAMILY RIDER " -
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Loan Number: 224454415

Date: June 13, 2023

Property Address: 4523 N Laporte Ave
Chicago, lllinois 60630

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 1 in Romberg's Resubdivision of Lots 10 to 14 in Block 5 and Lots 12, 13
and 14 in Block 6 in Silvermar’s Addition to Irving Park Montrose and
Jefferson in the Northeast 1/4 of Seciion 16, Township 40 North, Range 13,
East of the Third Principal Meridian, m Cook County, Illinois.

A.P.N. # : 13-16-220-008-0000
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