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MORTGAGE

[MIN 1000312-2300325113-8 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borvower”is  TEORA D WILLIAMS, UNMARRIED WOMAN

currently residing at 5537 N Winthrop Ave Unit 3W, Chicago, IL. 60640.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lender is a Nationzl Bank, organized and existing
under the laws of The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018, -
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
norninee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 23, 2023, and signed by each Bortower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (li) elzctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The ivote evidences the legal obligation of sach Borrower who signed the Note to pay Lender

TWO HUNDRED T'WFRTY TWO THOUSAND SEVEN HUNDRED FIFTY AND NO/MGD* ¥ ¥ ¥ *¥* ks as kg xxsunsas
AEAXREANEEF AR NS LSk ka ke khhakn ke trwnssnaraxsxssns Dollars (IS $222|75ﬂ_00 )
plus interest. Each Borrows: who signed the Note has promised fo pay this debt in regular monthly payments and to pay
the debtin full not later than o’y 1, 2053,

(E) “Riders” means afi Riders = this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deetned fo be a part of th5 Security Instrument. The following Riders are to be signed by Borrower [check box

as appficable]: -
Adjustable Rate Rider L Londominfum Rider [] Second Home Rider
Ll 1-4 Family Rider [ Plesined Unit Development Rider L] V.A. Rider

[x] Other(s) [specify]
Fixed Interest Rate Rider, Mortgage Rider' 1z The First Mortgage

(F) “Security Instrument” means this document, which i da'ed June 23, 2023, together with all Riders to this
document.

Additiona! Definitions

(G) “Appiicable Law” means all controlling applicable federal, state, znd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aii applirzhie final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower o the Property by a condominium associatlon, homeowrars association, or similar organization.
(1) “Default’ means: (i) the failure to pay any Periodic Payment or any other amount sezured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or ag:=cment in this Securily Instrument;
(i) anty materially false, misleading, or inaccurate information or statement te Lender providsd by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or faiiure £3 provide Lender with material
information in connection with the Loan, as described in Seclion 8; or (iv) any action or proceediny des cribed in Section 12{g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatsd-hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corputer, or magnetic
tape =0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telzphione or other
electronlc device capable of communicating with such financial institution, wire transfers, and auterated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provislons of Section 11; and {v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the dabt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right fo receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misreprosentations of, or omissions as to, the vaiue and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar Default on, the Loan.
(R) “Partial Payr.ent” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than &l cutstanding Periodic Payment.

(S) “Periodic Payrieni” means the ragutarly scheduled amount due for {i) principal and interast under the Note, plus
(i) any amounts under.S#ction 3.

{T) “Property” meanc ie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{(U) “Rents” means all amcurite received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar Butrower.

(V) “RESPA" means the Real ks'zie Setlement Procedurss Act (12 U.S.C. § 2601 ¢t seq.) and its implementing regu-
lation, Reguiation X (12 C.FR. Part 1524), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that guve:ns the same subject matter. When used in this Security Instrument, "RESPA’
refers to alf requirements and restrictions that would apply to a "lederally related morigage loan” even if the Loan does
not qualify as a "federally related mortgage voan” under RESPA,

(W) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Not2 2.eyor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurlsdiction in w'acn the Property is located, as it may be amended from time to
thme, or any applicable additional or succassor legistation that naverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (l) the performance of Borrower's covenants and agieements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (sclely as nominee for Lender and Lender's
successors and asslgns) and to the successors and assigns of MERS, the fol'oving described property located in the
County of Cook:

LOT 16 IN BLOCK 35 IN S.E GROSS' SUBDIVISION OF BLOCKS 27 TO 42, BOTH INCLUSIVE OF DAUPHIN
PARK SECOND ADDITION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 25-03-217-015-0000
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which currently has the address of §37 E 89Th St, Chicago [Street} [City]

linols 60619 (“Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
(Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now ot subsecquently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interssts granted by Borrower in this Security Instrumant, but, if necessary
to comply with law or custon, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender inciuding, but nat fimited te, releasing and canceling this Security Instrument.

BORROWER F.EPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property c2ivéyed in this Security Instrument in fse simple or lawfully has the right o use and occupy the
Property under a leasslic'z n3tate; (i) Borrower has the right to mortgage, grant, and convey the Properiy or Borrower's
leasehold interest in the Propsdty; and (iil) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurorances and ownership interests of record. Bortower warrants generally the title to the
Property and covenants and agre=s to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inferesis of record as of Loan closing. ,

THIS SECURITY INSTRUMENT combir2s uniform covenants for natlenal use with limited variations and non-uniform
covenants that refiect specific lllinois state regrirements fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, /repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. P=yments due under the Note and this Security Instrument
must be macde in U.S. currency. If any check or other instrumen: rseatved by Lender as payment under the Note or this
Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: () cash;
(b) money order; (c) certified check, bank check, treasurer's check, or ashie”’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigratad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in=e¢tion 18. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the fulure against Lender will nut retieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or per'ormng the covenants and
agreements secured by this Secutity Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and elther apply «r hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eartier, Partial Payments wili be credited
against the total amount due under the Loan in calcutating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
current without walver of any rights under this Security [nstrument or prejudice to its rights to refuse such paymenis
In the future.

ILLINGIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021

ICE Morigage Technology, Inc. Page 4 of 15 IL21EDEDL (222
LEDEDL (CLS)



2317746196 Page: 6 of 19

UNOFFICIAL COPY

LOAN #: 2300325113

(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Pericdic Payment o to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads 1o principal dug under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Gszaow llems.

{a) Escrow Requireniant; Escrow ftems. Except as provided by Appiicable Law, Borrower must pay to Lender on
the day Periodic Payments 2ia due under the Note, uintil the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Escrow itzms (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borruwar must promptly furnish fo Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Soirower must pay Lender the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waive (his obligation for any Escrow ltem at any time. in the event of such walver, Bor-
rower must pay directly, when and where payabia, the ameunts due for any Escrow ltems subject 1o the walver. If Lender
has waived the requiternent to pay Lender tha Fiunds for ary or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within susis-time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymen® is deemed to be a covenant and agresment of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow fiem, Lender muy esercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay to Lender any such aniourtin accordance with Section 5.

Except as provided by Applicable Law, Lender may withar=:v.the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withlrzwa1, Borrower must pay to Lender all Funds for such
Escrow items, and in such amounts, that are then required under (niz Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided 'w Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiinum 2:ount a lender can require under RESPA.
Lender wili estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an institution whose deposits are insured by a U.2: fzderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depoesits are so insured) or ifi.a:y, Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Iltems no later than the time specified unde. RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or {Iii) verifying the Escrow
ltemns, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lunder to make such a charge.
Unless Lender and Borrower agres In writing or Applicable Law requires interest to be paic on ‘he Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borvowsr without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surpius; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus of Funds held
in escrow, Lender will account to Botrower for such surplus. I Borrower’s Periodic Payment is delinquin by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notlfy Borrower and Borrower will pay to Lender the amount necessary
io make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
t.ender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. if any of these itlems
are Escrow ltems, Borrower will pay them in the mannar provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Securlty Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject fo a lien that has priority or may aftain
priority over this Security Instrument and Borrower has net taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days aftar the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards including, out not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the fypes uf-insurance Lender requires in the amounts (inciuding deductible levels) and for the pericds that
Lender requires. What e nder requires pursuant to the preceding sentences can change during the term of the Loan, and
may excesd any mininsur: coverage required by Applicable Law. Borrower may choose the Insurance carrier providing
the insurance, subject to Lardar's right to disapprove Borrower’s choice, which tight will not be exercised unreasonably.

{b) Failure to Maintain tnearance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covaruges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless rargired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveac e nbtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required 13 do so under Applicable Law. Any such coverage will insure Lender, but
might hot protect Borrower, Borrower's equily-in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser conerage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges 4t the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placinig mow insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thesz 2inounts will bear interest at the Note rale from the date of
disbursement and will be payable, with such interest, upon ncticefrom Lender to Borrower requesting payment.

{c) Insurance Policles, All insurance policies required by Lardzr and renewals of such policies: (i) will be subject 1o
Lender’s right to disapprove such policies; (if) must include a standary origage clause; and (i) must name Lender as
mortgagee and/for as an additional loss payse. Lender will have the righ¢ t2 hold the policies and renewal cerlificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiuris-and renewal notices. if Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for darr.age 1t, of destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgrgoe andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower st give prompt notice to the insurance
camier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underiying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and datermines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the Insurance proceeus any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabie to Lencer. Nuring the subse-
quent repair and restorafion period, Lender will have the right to hold such insurance proceeds until Leiier has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction (waigh may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreament, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
Ing the Property, or payable jointly to beth, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Boriower.
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if Lender deems the restoration or repalr not 1o be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Settlements; Asslgnment of Proceeds. |f Borrower abandons the Proparty, Lender may file,
negotiate, and seitle any available insurance claim and related matters. If Borrower doss not respond within 30 days
to a notice from Lender that the insurance camier has offetad o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrowet is unconditionally assigning to {ender (i) Borrower's rights fo any Insurance proceeds in
an amotnt not to exceed the amounts unpaid under the Note and this Security instrument, and (ii) any other of Borrower’s
rights (other than the right to any refund of unearned premitims paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo include
Bomrower as an ardiional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 3{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Purrower must occupy, establish, and use the Property as Borrower’s principal residence within
B0 days after the executior of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least orie vani atter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, o..unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainten#:ica, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Preperty fo deteriorate, or commit waste o the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mai/itein the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lenae: determines pursuant fo Section 5 that repair or restoration is not econemically
feasible, Borrower wil! promptly repair the Preperly it damaged fo avoid further deterloration or damage.

If insurance or condemnation proceeds &= paid to Lender In connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restcting the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resiation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repiair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such: dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuianes. or condemnation proceeds are not sufficient to repair or
resiore the Property, Borrowert remains obligated to complete suzp repair or restoration.

Lender may make reasonable entries upon and inspections ‘ofip=2 Property. If Lender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lender wiii Sive Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, auring the Loan application process, Borrower or
any persons of entities acting at Borrower’s direction or with Borrower's knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provirie Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incorm.e or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprisenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunily Instrument.

(a) Protection of Lender’s Interest, If. (i) Borrower fails to perform the covenants and agreer ients. contained in this Secu-
rity Instrument; {if} there is a legal proceeding or government order that might slgnificantly affect Lendecs in*orestin the Property
and/or rights under this Security Instrument (such as a procesding in bankruptey, probate, for condernzion or forfeiture, for
enforcement of a lien that has priority of may attain priority over this Security Instrument, or to enforce lavis or regulations); or
{iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pev fur whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: () paying any sums sacured by a lien that has priority or may attain priotity over
this Security Instrument; (1) appearing in court; and (ill) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incumred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, Including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property o make
repairs, changing locks, replacing or boarding up doors and windows, dralring water from pipes, aliminating building
or other code violations or dangerous conditions, and having utliities turned on or off. Athough Lender may take action
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under this Section 9, Lender is not required to do so and is not undear any duty or obligation o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold tore-
closure and/or mitigate Lender's potential losses, but is not cbligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited to, obtaining
credit reports, titie reports, titie insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents fo these actions, Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibitad by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehoid Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cance! the ground lease.
Borrower will not, »vihout the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Propei o, the leasehold and the fee titte will not merge unless Lender agroes to the merger in writing.

10. Assignmesit 2.7 Rents.

(a) Assignment of P.ents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid zerty (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the a2 are payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to Lenrer. However, Borrower will receive the Rents until (1) Lender has given Borrower notice
of Default pursuant to Section 2A. ziid (ii) Lender has given nofice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 consfitutes an absolu'e essignment and not an assignment for additional security only.

{b) Notice of Default. To the extei permitted by Applicable Law, if Lender glives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by doirower as trustee for the benefit of Lender only, 1o be applied to the sums
secured by the Security Instrument; (il) Lender wift he enfitled to collect and receive all of the Rents; {iil) Borrower agrees to
instruct each Tenant that Tenant Is to pay all Rerts a2 and unpaid to Lender upon Lender's written demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays al Ferits due to Lender and will take whatever action is necessary to
collect such Rents if not paid 1o Lender; (v) unless Appiicable Law provides otherwise, ali Rents collected by Lender wil
be applied first to the costs of taking control of and maneg ging the Property and coliecting the Rents, including, but not
flimited to, reasonable attorneys’ fees and costs, receiver’s fees; oremiums on receiver’s bonds, repair and maintenance
¢costs, insurance premiums, taxes, assessments, and other ct.arges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appolntad censiver, will be liable to account for only those Rents
actually received; and (vil) Lender wll be entitled to have a receiver anoointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Property withnut any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the ‘costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposaz:iil become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Renf: more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenarits, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, aid has not performed,
and wilf not perform, any act that could prevent Lender from exercising its rights under this Secariy instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢! 2 vecelver appointed
under Applicabie Law, is not obligated to enter upon, take control of, or maintain the Property before c¢ aiter giving notice
of Dafault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will ferminate whan all the sums secured by this Security Instrument are paid in full.

11. Morigage insurance.

{a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premniums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer Is no longer eligible to provide the Mortgage Insurance coverage required by Lendar, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
wiil accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required o pay Berrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

if Lender reqirinod Morigage [nsurance as a condition of making the Loan and Borrower was reguired 10 make sepa-
rately designated payments toward the premiums for Mortgage insurance, Borrower will pay the premiums required to
maintain Mortgage hsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordznce with any written agreement betwsen Borrower and Lender providing for such termination
or until termination is requiied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ar,caments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lc' 271 as agreed. Bomower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter into agree-
ments with other parties that share or vuraify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source ot wunds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance promivms).

As a result of these agrsements, Lender, ansther insurer, any reinsurer, any cther entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly} ariwwunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, iri 3xchange for sharing or modifying the morigage Insurer’s risk,
or reducing losses. Any such agreements will not: ()) afact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incresse-the amount Borrowar will owe for Mortgage Insurance;
(iity entitie Borrower o any refund; or (iv} affect the rights Borrmwar has, if any, with respect to the Mortgage Insurance
under the Homeownars Protection Act of 1998 (12 U.S.C. § 4301 2f.seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govesrs the same subject matter {("HPA). These rights
under the HPA may Include the right to receive certain disclosures, t0 reouest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or.4> receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terniinaton.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiw:e.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assizgning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prouarty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deemaz the restoration or repair to be
econcmically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untll Lente: nas bad an opportunity
to inspect tha Property to ensure the work has been completed to Lender's satisfaction (which riay include satisfying
Lender's minimum eligibllity requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may payor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jeintly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interast or sarnings on such Miscellangous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instriment, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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{c) Application of Misceilaneous Proceeds upon Condemnation, Destruction, or Loss inVaiue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrumentimmediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whare the fair market value of the Property immediately before the Partial Devaiu-
ation is less than the amount of the sums secured immediately before the Partial Devaluafion, all of the Miscellaneous
Proceeds will be 2pplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender othenwise agree in writing.

{d) Settlement of Tlaims. Lender Is authorized to collect and apply the Miscellanecus Proceeds either to the sums
secured by this Security heirument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandens
the Property, or (1) fails to vezrand to Lender within 30 days after the date Lender notifies Berrower that the Opposing Party (as
defined in the next sentence, ni:s to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscetianeous Proceeds.

{e) Proceeding Affecting Le =ier’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, trat in Lender's judgment, could result in fotfelture of the Property or other material
impairment of Lender's interest in the Fiozerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a+ provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, procluras forfeiture of the Property or other materlal impairment of Lender's
interest in the Property or rights under this Sccudty Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ‘ars ziributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellareous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments arc, applied in Section 2(p).

13. Borrower Not Released; Forbearance by Lendar N2t a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from lability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumer:t_ender wifl not be required to commence proceedings
agalnst any Successor in Interest of Borrower, or to refuse to extend tr-e for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the coriginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any ¥ight or remedy including, without limitation,
Lendar's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, upy right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouirl. Borrower’s obligations and liability
under this Security Instrument will be ioint and several. However, any Borrower who sigr.<this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warran® such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Securlty Instrument fo\vaive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Securily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peisunzlly obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Foriower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Gecurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security (nzaument.

Subject o the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowet's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (I} a one-time charge for a real estate
tax verification andfor reporting service used by Lender In connection with this Loan, and (i) sither {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes cccur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinaticns.

{b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default o protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (fii) other related fees.

(¢) Permissibliity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shouid not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inferpreted so that the
interest or other loan charges collected or to be collectad in connection with the Loan exceed the parmitted limits, then
{)) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already collzciad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna Ly reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
teduces principal, the rzcluction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Ly #irzat payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharae,

16. Notices; Borrower’s Pbysicat Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wiit Le deemed io have been given to Borrower when (i) malled by flrst class mail,
or (i) actually defivered to Borrower’s Notice Aadvess (as defined in Section 16(¢) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{b) below). Notice to any one Borrower will consfitute
notice to all Borrowers uniess Applicable Law (exvrassly requires otherwise. If any notice fo Borrower required by this
Security Instrument is also required under Applicaile L zw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delwery method is required by Applicable L aw, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {{) agreed to by Lender
and Borrower in writing; {il) Borrower has provided Lender witn Eorower’s e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrower with the option to recewn patices by first class mafl or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) ‘ce:«'ar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with ¢his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thiai such.notice is not deliversd. If Lender becomes
aware that any notice sent by Electronic Communication Is not delivered, Lendsr will resend such communication io
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice fu -epder of Borfower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower neiice (“‘Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower may d2signate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notics Aadess, including any
changes to Borrowet’s Electronic Address if designated as Notice Address. If Lender specifies a proredure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Securlty instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
only when actually raceived by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the addrass where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject fo any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law {i) such conflict wit not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and () such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not ba construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation fo take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, ot provision.

18. Borrower's Gopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of thz Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary 'coal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bord fer doed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower ‘o a purchaser at a future date.

If aff or any part of the Propzrty or any interest in the Property is sold or transferred (or if Borrower is not a natura
person and a beneficial interest ir-Gorrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of 8 siims secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Arpiicable Law.

If Lender exercises this option, Lender ruill yive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notica e given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. [ Barower falls to pay these sums prior to, or upon, the expiration of this
period, Lendar may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses Incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ foes and costs; (b) property inspctivn and valuation fees; and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Z=curity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelaration, if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Ceourity instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such uther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not auply in the case of acceleration under Section 13.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration'had recurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (c21.5ay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable a¢zrnays’ fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest 2-ths Property and/or rights under
this Security Instrument or the Note; and {dd) take stich action as Lender may reasonably sequire to assure that Lender’s
interest In the Property and/or rights under this Security Instrument or the Note, and Ecirowar’s obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mwe Jf the {ollowing forms,
as selected by Lender: (aaa) cash; {(bbb) money order; (ccc) certified check, bank check, treasure:'scheck, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sezurty [nstrument
and obligations secured by this Security Instrurment will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations under
this Security Instrument will convey to Lender's successaors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times duting the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) coltect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Untit Borrower or |.ender has notified the other party (in accordance with Sectior 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined fo any judicial action (either as an individual liigant or a member of &
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the cther
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
¢lapse before certain action can be taken, that #me perlod will be deemed to be reasonable for purposes of this Section 23.
The hotice of Defauit given to Borrower pursuant fo Section 26(a) and the notice of acceleration given to Borrowsr pursuant
10 Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardor:s Substances.

{(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable {Laws where the Property
I5 located that relats o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as fo.iz ~r hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kersane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing zshestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iil) “Environmental Cleanup” incluries any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environm zital Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarucus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarces, or threaten to releases any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else tn d2. anything affecting the Property that: (i) viclates Environmental Law;
{ii) creates an Environmental Condition; or {iii) due i the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aff 2ni the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard t¢ maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly oivz Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatorvanency or private party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has scheal knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or thr2at of release of any Hazardous Substance; and
(iil) any condition caused by the presence, use, or release of a Hazaruous S':Estance that adversely affects the vaiue of
the Property. If Borrower learns, or is notified by any governmental or regulatory suthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propzety-is necessary, Borrower will promptly
take all nocessary remedial actions in accordance with Environmental Law. Nothing imthis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note eviiancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) exprezoly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Ele ctroitle Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Boiiorver’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; {c) understood that by signing the e'zctronic Note using
Borrowsr’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note In accordance with
its tarms; and {d) signed the electronic Note with Borrower's Electronic Signature with the Iintent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the efectronic Note in accordance with its terms.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides othenwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Detault; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi} Borrower's right to deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense
of Borrower to acceleration and fereclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lerdler may require immediate payment in fuit of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable atterneys’ fees and costs;
() property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secunty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undcr Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage require oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inteiests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchasae may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe #{ias obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral ‘sorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose ip-connection with the placement of the Insurance, until the effective date of the
cancellation or expiration of the Insurance. T'ie vosts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance.may be more than the cost of insurance Borrower may be able to obtain
oh its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Hi?er signed by Borrower and recorded »vith it,

k//ﬂ{ﬂ/}, D(/% c-!Q:}D[ s (Seal)

TEORA DWILLIAMS i * DATE
State of _A%_
County of _(GOH
This instrument was acknowledged before me on é } Z’; } & 2’3 {aate) by TEORA
D WILLIAMS.
(Seal) e et

TUCHAEL 3 asy g
HOTARY PUBLIC, STATE OF ILOls
Y COMMISSION EXOIRES: spges,

,W;_rw

Slgyﬂb of Notary fﬁblic
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l.ender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co_, N.A.
NMLS ID: 449042

Loan Originator: Stacey Adell Roberts

NMLS ID: 575357
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd  day of June, 2023 and Is incorporated into and shail be
deemed to amend and supplement the Mortgage {the “Security Instrument”) of the satne date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

(the “L.ender”) of the same date and covering the Property described in the Security Instrument and located at:

537 EB9Th St
Chicago, IL 60618

Fixed interest Rate fuozr COVENANT. In addition {o the covenants and agreements made in the Security instrument,
Borrower and Lender furtna ¢ovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promiszory note dated Juna 23, 2023. and signed by each Borrower who is
legaliy obligated for the debt under 2. promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, 1ising Borrower's adopted Electronic Signature In accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED TWENTY TWO THOUSANY, SEVEN HUNDRED FIFTY AND NO/{QQ* * * ¥ ** * xkxxxkkiu st
FRAEAFE AR RAASKRRRRTARE SRR R R R AL SRRk %X Dollars (U.S. $222,750.00 ) plus interest at the rate
of 6.625 %. Each Borrower who signed the [lote has promised o pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees fo the terms ane covenants contained in this Fixed Interest Rate Rider.

> Q@;@;@ ( % - é)/g*s/QS (Seal)

TEORA DWILLIAMS 7 DATE

IL - Fixed Interest Rate Rider

ICE Mortgage Technology, inc. JL2TIRRCONRLU 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MCDIFY THE TERMS OF THE LCAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURA Y INSTRUMENT.

RIDER TO MORTGASE BY AND BETWEEN THE Teora D Williams

{the "Morigagor{s)") AND Wintrust Mortgrge, A Division of Barrington Bank and Trust Co., N.A.

{the "Lender”)

The Mortgagor(s) is executing simultaneously herewith that a cer'ain mortgage, dated .June 23, 2023
{the “Security Instrument’) o secure a loan (the “Loan”) made by ‘afintrust Mortgage, A Division of Barrington
Bank and Trust Co., N.A.

(the “Lender’) in the amount of $222,750.00 to the Mortgagor(s), evidenced by.a note (the “Note”) of even date
herewith. It is expected that the Loan will be purchased or securitized by the lllinois Hiusing Development Authority (the
“Authority"). It is a condition of the making of the Loan that the Mortgagor(s) execute this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other goca and v2!uable consideration, the
recelpt, adequacy and sufficiency of which are acknowledged, Morigagor(s) and Lender further mu wally agree as foliows:

1

The rights and obligations of the parties to the Security Instrument and the Note are expiescly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the provisicns of the Security
Instrument and the Note, the provisicns of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Morigagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security instrument and Note, and exetcise any other remedy afiowed by law for breach of the Security
Instrument or Nots, if (a) the Mortgagor(s) sells, rents or fails fo occupy the property described in the Securlty
Instrument as his, her or their permanent and primary residence; or {b) the statements made by the Mortgagor(s)
in the Borrower Affidavit (lllinois Housing Development Form HO-012) are not true, complete and correct, or the
Morigagor(s) fails to abide by the agreements contained in the Borrowar Affidavit; or {c) the Lender or the Authority
finds any statemenit contalned in that Affidavit to be untrue. The Morigagor{s) understands that the agreements
and staternents of fact confained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

{HC-008.5)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or If the Authorlty sells or otherwise transfers the Security Instrument and the Note to another individual

or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Securi}ﬁ Instrument.
| @_j
! Logi —
\ !Qﬁa@b @{9/’5(23 (Seal)
ORA DWILLIAMS N DATE
(HO-00B.5)
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