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MORTGAGE

MIN: 100195399041168824 MERS Phone; 888-678-6377
DEFIRITIONS

Wority nsed 0 muliple seetions of iy document e <etined below and other words are definud under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and 1o Senticns 3, 4, 10, 11, 12, 16, 19, 24, aad 25, Certain rulss
recarding the usage of words used in this doctnent are ase provided in Section 17.

Parties

{4) "Berroweris DOMENIC J DESOCIO, AN UNMARRIED J/AN, AND ISAIAH SYPHER, AN
UNMARRIED MAN

currently residing at 6969 North Ashland Boulevard Unit 302, Chicago/Minois 60626

Borrower is the mortgagor under this Security Instrument.
(B) "Lender'is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existing undst the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD-LHCAGO,
ILLINGIS 60613

The term "Lender" includes any successors and assigns of Lender.

() "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is ecting so'cly
as a nowiinice for Lender and Lender' s successors and agsigns. MERS is the mortgagee under this Secority Instroment,
MERS 15 organized and existing under the laws of Dielawars, and has an address and telephone number of P, (0. Box
2026, Flint, MI 48501-2026, tel, (888) 675-MERS,

ILLINOIS - Single Family - Fannie MaefFredcle Mac UNIFORM INSTRUMENT (MERS) #DocManfe
Farm 3014 07/2021
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Documents

(D) "Note"means the promissory note dated June 18, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrowet's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower wha signed the
Note to pay Lender THREE HUNDRED FOUR THOUSAND AND 00/100

Dollars (U.S. § 304,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053
(E) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated 4mo and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checkhox as applicable]:

(] Adjustable Rale Rider [X] Condominium Rider
[] 1-4 Family Rider [} Planned Unit Development Rider
] Second Hotne Rady! [X] Other(s) [specify]:

Fixed Interest Rate Rider

{F) "Security Instrumeni” means this docamont, which is dated June 16, 2023 , together
with all Riders to this documen.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) 4: /el a5 all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means zil dues, fees, assessments, and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association, ot similar
organization,

() "Default" means; (i) the failure to pay any Periodic Payment or any other wmount secured by this Security
Insirument on the date it is due; (ii) a breach of any representation, warranty, covens:-obligation, or agresment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informationor statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Dorrowwer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, (s de‘cribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coriputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. €uch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearimghouse fransfers.

{K) "Electronic Slgnature” meang an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Farm 3014 07/2021
Page 2 of 18
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(L} "E-SIGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &t seq.),

as it may be amended from time to time, ar any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" mcans: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premmms m
accordance with the provisions of Section 11; and (v} Community Association [Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and ail sums due under this Security Instrument, plus interest.

(0 "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paytients made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer,; which is an entity that may service the Loan on behalf of the Loan Servicer.

{(F) "Miscellanesus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ihax usurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; () condemnation or other taking of all or any part of the Property; {iii} conveyaice in
lizu of condemnation; or (iv)y risrepresentations of, or omissions as to, the value and/or condition of the Property.

(@) "Mortgage Insurance™ipeans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any avment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstaiding Beriodic Payment.

(5) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

{T) "Property" means the property described telsw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Brrrovrer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

{V} "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b Zmended from time to time, or any additiona! or
successor federal legislation or regulation that governs the same subjzct natter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to.o"federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESP A

(W) "Suceessor in Interest of Borrower" means any party that has taken iitle ta the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lastument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of elecironic
information, records, and signatures, ag enacted by the jurisdiction in which the Projertyis located, as it may be
amended from time to time, or any applicable additional or successor legislation that govern: the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located m the

COUNTY of Conk
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS -.Single Family - Fannie.l.\.flaelFreddie Mac UNIF(iRM INSTRUMENT (MERS.)W - < DocMagic

Fosm 3014 Q7/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 11-32-114-031-1003

which currently has the address of 1215 W LUNT AVE Apartment 3A
[Street]
CHICAGO , Tllinois 60626 ("Property Address");
[City] [Zip Code]
and Barrower reizasis and waives all rights under and by virtue of the homestead exemption laws of this Stats,

TOGETHER WINIL i the improvements now or subsequently erected on the property, including replacements
and additions to the improvdments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miueral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the farcgsing is referred to in this Security Tostrument as the "Property." Borrower
understands and agrees that MERS holiz-only lepal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘with 1aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or/all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqirod 4f Lender including, but not limited to, releasing and canceling
this Security Insirument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiuzseit in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thedight to mortgage, grant, and convey the Property
ot Borrower's leasehold interest in the Property; and (iii) the Properos 1z unencumbered, and not subject to any ather
ownership interest in the Property, except for encumbrances and own/=ship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tiile 1 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal vae with limited veriations and
non-uniform covenants that reflect specific Illinois state requirements to constitute & uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges Barrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charget duernder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tlis Security
Instrument must be made in U. 8. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all snbsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021

Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursvant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ot hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ¢ to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such-unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodi: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Berrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amountdue uinder the Loan in calculating the amount due in connection with any foreclosure
precaeding, payoff request, lomanodification, er reinstatement. Lendar may accept any payment insufficient to bring
the Loan current without waiver ofany rights under this Security Instrument or prejudice to its rights to refuse such
pRyments in the frture,

{b) Order of Application of Partjut Fayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies g payment, such rayinent will be applied te each Periodic Payment in the order in which
it became due, begimning with the oldest coisirnding Periodic Paynient, as foilows: frst to interest and hen to
principal due under the Mote, and finatly to Eserewitems, Ifall ontstanding Periodic Payments then due are paid in
full, any payment amnounts remaiuiag may be apphied to iate charges and to any amounts then die under this Seenrity
Instrument. If all sizms then due under the Note and thi Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a'néams Periodic Peyment or 1o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouintof ime or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the paymerc riay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments i accordanc: with Applicable Law.

ey Yoluntary Prepayments. Voluntary prepaymenis will be apphied agdnceribed in the Mote.

(@) No Change to Peyment Schedule, Any applieation of payments, insviarice proceeds, o1 Miscellansons
Praceeds to principzl dug under the Note will not extend or postpone the dug date; @i shange the amount, of the
Pericdic Payments,

3. Funds for Escrow Ltems,

(a) Escrow Requirament; Esciuw Ttems, Except as provided by Applicable Law, Borrower ozt pay (o Lender
on the day Penodic Payments are dug under the Note, until the Note is paid in full, a sun of mene, o previde for

payment of amounts due for all Escrow Items (the "Funds"). Fhe amount of the Funds required 1o beLeid zach month
may change during the term of the Loan. Barrower must promptly furnish to Lender all notices or invoivss o7 amounts
to be paid vnder this Saction 3.

{b) Paymenr of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this oblgation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Berrower must pay directly, when and where payable, the amounts due for any Eserow ltems subject to the
watver., If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
veqite Borrower to provide proof of direct payment of these items within sieh tme period as Lender may require,

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2024
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Itemy, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time bry piving a notice in accordance with Section 16; upon such withdrawal, Borrowss must pay to Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

(e} Amnunt of Funds; Application of Fonds., Except as provided by Applicable Law, Lender may, ct any
time, colleet ard hold Funds in an amout up to, bul not in gxcess of, the maximurm amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose depesits are insured by a U, S, federal sgency, instrumeantality,
or entity (including Lender, if Lender is an institution whoso deposits are so insured) or in any Federal Fome Loan
Bank. Lender wil apply the Funds to pay the Escrow ltems no [ater than the time specified under RESPA. Lender
may not charpe Boriower for: (i) holding and applying the Fuids; (i) annually analysing the escrow aceount; or (i)
verifying the Escrow [tain, unless Londer pays Borrevwer intevest on the Funds and Applicable Law permits Leader
to make such a charge, Unilesi Lender and Borrower agree in wrillag or Applicable Law. requires interest to be paid
on the Funds, Lender will not b required to pay Borrower any infercst or sarnings on the Funds. Leader will zive
to Borrower, without charge, an sunval accounting of the Funds az reguired by RESPA.

(d) Surplus; Shortage snd Beficiency of Funds. In accordance wilh RESPA, if there iy o surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
mare than 30 days, Lendar may retain thesurnius in the eserow sceount for the peyment of the Escrow Ttems, If there
is a shortage or deficiency of Funds held i esirsw, Lender will noiily Borrower and Borrower will pay o Lender
the amount necessaly to Inale up the shortage vedeliciency i accordanece with RESPA,

Tipan payment in full of all sums secured by thic Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrcwer any Funds held by Lender.

4. Chaiges; Liens. Borrower must pay (a) all taxes, asssssments, charges, fines, and impositions attributable
to the Property which have priority or may atiain priority oved this Security Instrument, (b) leasehold payments or
ground rems on the Property, if any, and (o) Commimity Associatien Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Berrower wiil pay them n the marner provided in Section 3,

Borrower mugi prompily discharge any lien that has priority or way attain prierity over this Security Ingirument
unless Borrower: (aa) agrees in wriling to the payment of the obligation sicured by the len in a manner agceptable
ta Lender, but only so long as Borrower is performing undar such agresment; £ikj=eotests the Tien in geod faith by,
or defends against enfbreement of the lien in, legal procvedings which Lenderaetermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Ztonly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, tie "Required Actions"). If Lender determines-ibat any part of the
Property is subject to a lien that has prigrity or sy attain priority over this Sccurity Instrun:ent .nd Borrower has
not iaken any of the Required Actions 18 regard to such Lien, Lender may give Borrower a notice idepifying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take oné sr inore of the
Regquired Actions.

5. Property Insurance.

(a) Tnsupance Requirement; Coverages, Borrower ipust keep the improventents cow existing or subsequantly
erested on the Property insured ageinst loss by fire, hazards included within the term "extended coverage, ' and any
other hazards including, but not linuted i, eartliquakes, winds, and floods, for which Lender requires insurance.
Boreower must maintain the types of insurance Lender requires in the amounts (inchuding deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINCNS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
form 3014 07/2021
Page 6 of 18
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
pption and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to sesk to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously inuffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurauce coverage o obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amcunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy ar with
placing new inscrarée under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aimaunis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notize f'om Lender to Borrower requesting payment.

(¢) Insurance Policiss. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; {ii) must include a standard morigage clanse; and (iif) must name
Lender as mortgagee and/or as at a’ditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower »all promptly give to Lender proof of paid premiums and renewal notices.
If Berrower cbtains any form of insuram e coverage, not otherwiss required by Lender, for damage to, or destruction
of, the Praperty, such policy must include 4 stindard mortgage clause and must name Lender as mortpagee and/or
as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds In the event of loss, Borrowsr must give prompt notice to the
insurance carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wasre@zired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair i2-be’economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburze £ am the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resivictions applicable to Lender. During the
subssquent repair and restoration period, Lender will have the right te hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compléied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons ripeiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymert or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratior, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disiursyments directly to
Borrower, to the person repairing or restoring the Propeity, or payable jointly to both, Lendeirwili ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower zgrse in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor-ower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be ecanomically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 4 DocMagic
Form 3014 07/2021
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(e} Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (1) any
other of Borrowser's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policiey covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payes. Lender may use the insurance
proceeds either to repair or restore the Property (a3 provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secivity Instrument, whether or not then' due.

6. Oeccuroncy. Borvower must accupy, establish, and use the Property as Borrower' s principal residence within
60 days after the eyecution of this Security Instrument and must continue to occupy the Property as Borrower's
prineipal residence “or it least one year afier the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be unieaionably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maivtenance, and Protection of the Property; Inspections. Borrower will not destroy,
tlamage, or impair the Property, allow the Property to deteriorate, or camimit waste on the Property. Whether or not
Borrower is residing in the Propesty. dorrowsr must meintain the Property in order to prevent the Property from
deleriorating or detreasing in value due *6 12 condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is oot economically feasibi=_ Borrewsrs will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insuragice or condamnation procesds a1e.9'd 1o Lender in connection wilh demage in, or the taking e, ihe
Property, Borrower will bz responsible for repairing or rastoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for t'he repairs and restoration in a single paynient or in a series of
progress payments as the work is completed, depending on fiiesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Los. Vender may make such disbursements direcily to
Borrower, to the person repairing or restoring the Property, o1 payabie jointly to beth. If the insurance or
condemnation progeeds are not sufficient to repair or restore the Fropety, Borrower remains cbligated to complete
such repair or restoration.

Lender may make reasonable entries upoen and inspections of the Fropestv, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lender will give Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrowser will be in Default if, during”ho Lean application process,
Botrower or any persons of entities acling at Berrower' s direction or with Borrower's knowiedge or consent gave
materially talse, misleading, or inacgurate informaticn or statements to Lender (or faied to-provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor.ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations sud hghilities, and
miscepresenting Borrower's ocsupancy or intended oecupancy of the Property as Borrower' s prineipeisesidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen’

{a) Protection of Lender's Interest. IF: (1) Borrower fails to perform the covenants and agreemerus-contained
in this Security instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Properiy and/or rights undey this Security Instrument (such as a proceeding in bankiuptey, probate, for
condemnation or forfeimre, for enforcemant of a lien that has priovity or may altain priority over this Security
Instrument, or to enforce laws or regulations); or (iil) Lender reasoushly believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)

% DocMagic
Farm 3014 07/2021

Page 8 of 18



:
1
i
3
i
1
i
t

2317728222 Page: 10 of 24

UNOFFICIAL COPY

Praperty and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a hankruptcy proceeding, Securing the Property includes, bui is not limited to,
exterior and interior Inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) A7oiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurz and/or mitigate Lender' s potential losses, but is not obligated to do so uniess required by Applicable
Law, Lender mry tike reasonable actions to evaluate Borrower for available alternatives to forsclosure, including,
but not limited 0/ obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thira-5ar’y approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activi*ies zaay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

{r) Additienal Amounis Soccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuses By this Security Instrument. These amounts may bear interest at the Note rare
from the date of dishursement and wil' G, payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Seculity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrend-.r e leasehold estate and interests conveyed or terminate or cancel
the prowmd lease. Borrower will not, without the exOress written consent of Lander, alier or amend the pround lease,
If Borrower acquires fee title to the Property, the leas/holo and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents,

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardioss of to whom the Rents are payable. Borrower autiaiizes Lender (o cellect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivi: the Rents until {1) Lender has piven
Borrower notice of Default pursuant te Section 26, and (i) Lender has giver natice to the Tenant that the Rants are
to-be paid t Lender. This Section 10 constitutes an absolute assigminent and not'siaszignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, of Lencer @gives notise of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for tho'osnefit of Lender only, to
be applied to the sums secured by the Security Instrunent; (i) Leuder will be entitled to colleést and receive ali of the
Rents; (it} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and vnpsid 15 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ¢nsure that each Tenant pays all Rents dré to Lender and
will take whataver action is necessary to collect such Rentz if not paid to Lender; {v) uniess Applicable Liwnrovides
otherwise, all Rents collected by Lender will he applied first to the costs of laking control of and munaging the
Property and collzeting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appomted receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(r) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{g) Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Ceuirgl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undur Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notiecof Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time-whei Borrower is in Default, subject to Applicable Law.

(g} Additional Y uvisions. Any application of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of Lander. This Section 10 does not relieve Borrower of Borrower' s obligations under Szetion
6.

This Section 10 will terimnate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sabsti*tution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. 1f Borrower wis r.quired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage Inuurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligile vr provide the Mortgage Tnsurance coverage required by
Lender, Borrower will pay the premiums required tc-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleri to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selecicd by Lender,

If substantially equivalent Mortgage Insurance coverage is not avziiable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when/th insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lors reverve in lieu of Mortgage Insurance.
Such loss reserve will be non-refindable, even when the Loan is paid in fuil;-ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverags (in the amounnt and for the
period that Lender requires) provided by an insurer selected by Lender again beconies ~vailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrowe! was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil ndv-the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve. antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section i{ affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for eertain losses Lender may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
meortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds cbtained from Mortgage Insurance premivms),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any aitiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing losses, Any such agreements will not; (i) affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 e seq.), as it may be amended from time to time,
or any additonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under theHPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insursace, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

12, Assignimentaw) Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Wicellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to ‘Leider and agrees that such amounts will be paid to Lender.

{b) Application of Miscelizscons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procesds will be apziied wo restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Leraer! s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wi't have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to eisue the work has been completed to Lender's satisfaction (which may
include satisfying Lender' s minimum eligibility roguirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirein nts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing] dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restsration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck’ dishursements directly to Borrower, to the persan
repairing or restoring the Property, or payable jointly to boti,/Uiless Lender and Borrower agree in wriling ot
Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1. Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suck resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiiether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
n Section 2(b),

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruchon, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellangous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Parusi Sovaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or graeZe than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceads will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claimi for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actien in regard to the Miscellaneous Proceeds.

(e) Procending Affeciing Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material sipgaitment of Lender' s interest in the Property or rights under this Security [nstrument. Borrower
can cure such a Defaaltand, il acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be distuissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leador's interest in the Property or rights under this Security Instrument. Borrower is
unepnditionally assigning w Lender the procecds of any award or claim for damiges that are atiributable to the
impairment of Lender's interest in the Traperly, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rerai of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearar ce by Lender Not a Waiver. Borrower or any Successor in Interest
of Barrower will not be released from liability (ndzrhis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuiel by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by iz Cecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowel, Any forbearance by Lender in exercising any right
or réinedy incndiing, without limitation, Lender' s acceptance of puisnents from third persons, entities, or Successors
in Interest af Borrower or in amounts iess than the amount then duz, vall not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

4. Joint and Several Liability; Signatories; Successors and Ass'gns Bound. Borrower's oblipations and
liability under this Security Instrument will be joint and several. However,-ary Botrower who signs this Security
Instrument but doss not sign the Note: (a) signs this Security Instrument to mortgags, 2rant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b si#ms this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hemestsad exemptions; (c) signs
this Security Instrument to assign. any Miscellancous Proceeds, Rents, or other earnings 17 m the Property to Lender;
{d) 1s not personally obligated to pay the sums due under the Note or this Security Instrumint; ind (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatione with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withooi atfecting such
Borrower' s obligations under this Security Insirument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Rorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
abligations, and benefits under this Security Instrument. Borrewer will not be released from Borrower' s obligations
and liability wnder this Security Instrument unless Lender agrees o such releass in writing,
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15. Loan Charges.

{#) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-lime charge for a real
gstats tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zane determination and certification services and subsequent charges each time remappings or similar changes cccur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successcr agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in conmection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mit“gation fees; and (ii1) other related fees.

(t) Perzaissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instroment techarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nov<lizge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clarsze, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the inierest or other loan clerges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge vill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already colleetsd trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund oy reducing the principal owed under the Note or by making a direct payment ta
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment clarge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such reiund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢f such overcharge,

16. Notices; Borrower's Physical Addres:. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law rennires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed #0 have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addsess £as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defiied in Section 16(k) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liv-expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required undsr Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Ingtiument,

(b} Electronic Notice to Borrower., Unless another delivery method 1srecuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication") ift (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Rorrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optian to receive notices by first
class mail or by other nen-Electronic Communication instead of by Electronic Communiation; and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Commuuaiczunn in connection
with this Security Instrument will be deemed te have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communivation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nco-Llectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
ard] Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
{o Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice 10 Lender reguired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{(e) Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aduress changes,

17. Gavernirg baw; Severability; Rules of Construetion. This Security Instrument s governed by federal
law and the taw of fie Stote of Tllinois. All rights and chligatians coniained in this Security Instrument are subject
1o oy requirements opG Lumitations of Applicable Law. Tf any provision of this Securiry Instrument or the Note
contlicts with Appliceble Low ibsuch eonflict will pot atfect other provisions of this Security Instrument or the Note
that can be given «ffect without theconilicling provision, and (i) such conflicting provisian, e the extent possible,
will be gonsidered modified to compiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties (o agree by contract or 1t might besilent, but such silence shonld nol be construed as a prehibition against
agreement by contract. Any action requized under this Securily Instrument to be made in aecordance with Applicable
Law is to be made in accordance with the £ priicable Law in effoct at the time the action is undertaken.

As used in this Seeurtty Insirunent: {a) vorasdn the singular will mean and inghide the plural and vice versa;
(b) the word "may" gives sole discretion without Gy oblipation to take any action; (¢} any reference to "Section” in
this decument refers to Sections contzined in this Sectrity 'ustrument uniess otherwise noted; and {d) the headings
and vaptions are inserted for convenience of reference and ool define, limit, or deseribe the scope or intent of this
Security lustminiznt o any particular Section, paragraph, o siovision.

18 Borrower's Copy. One Borrower will be given one Zopyof the Nole and of this Security Instrument.

19, Transfer of the Property or a Beneficial Iuterest in Gedvower. For purposes of this Section 19 oaly,
"Interest in the Property” means any lagal or beneficial interest in the Troperty, including, but not limited 1o, those
henefinlal interests transferred m a bond for deed, contract for deed, installmeni sales contract, or cscrow agreement,
the intent of whielh is the trangfey of title by Borrower to a purchaser ai a fulure date,

I all or any part of the Property or any Interest in the Property is sold o: tiunsferred (or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transferred) without Yender's prior written consent,
Lender may require immmediate payment in full of all sums secured by this Security Instrument. However, Leader will
not exercise This apiion it sucli exercise is prohibited by Applicable Law.

If Lendey exercises thiz aption, Lender will give Borrower notice of acceleravion. The novice will provide a
period of not Jess than 30 days from the dale the notice is given in aceordance with Section 16 wiibia =iich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priof t4..5¢ upon, the
expiration of this peried, Lender may invoke any remsdies permitted by this Security Instrinnent vithuat further
natice or demand on Borrower and will be entitled to collect all expenses incwrred in pussuing sugeremedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurre to protect Lender’s Tnterest in the Property and/or rights uader this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mects certain conthtions,
Bormawer will have the right to refnstate the Loan and have enfercement of this Security listrument discostinued at
any time up 1o the lster of (1) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Applicable Lawmight specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continve unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors ofthe following
formes, as seleeted by Lendes: (zaa) cash; (bbb) money order; (eec) certified chack, bank ¢heclk, treasurer’ s check, or
cashier' s chetit, provided any such check s drawn upen an instistion whose deposits are insured by a UL S, federal
agency, istrumaniality, or entity; o (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insipzinent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had ‘occurzed,

21. Sale of Note. Tle Mote or 2 partial interest in the Note, together with this Security Instrument, may be sold
ot otherwise transferred o ar more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrament will.convey to Lender's successors and assigns.

22. Loan Serwicer, Lender nup take any action permitted under this Security Instrument through the Loan
Servicer or another autlinrized representaiive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other suthorized representative of Londer has the right and anthority to fake any such action,

The: Loan Sarvicer may change one of_ware times during the term of the Note. The Lo Servicer may of may
not be the holder of the Note. The Loan Servicar Fas/the right and authority to: (a) collect Periodic Pavients-and any
other amourts due under the Note and this Sedurity Instrument; (b) perform any other meortpage loan servicing
abligations; and {¢) exercige any riglts ondar the Nota, 1is Sscurity Instrument, and Applicable Law on kehslf of
Lender, Jf there is a ¢change of the Loan Servicer, Borrowerwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the adarsssto which payments should be mads, and any other
information RESPA and other Applicable Law require in comcrucn with a notice of trangfer of servicing,

13, Netice of Grievance, Unfi! Borrower or Lender has neiified the other party {in accordance with Section
16} of an alleged breach and afferded the other party a reasonable seriod after the giving of such notice to take
correelive action, neither Borrower nor Lender imay commence, join, or bz joined to any judicial action (either as an
ndividual litigant of a member of a class) that (a) arises from the other Farty's actions pursuant to this Security
[nstrument or the Note, or (b} alleges that the other party has breached any provivinn of this Security Instrumant or
the Note. If Applicable Law provides a tme period that must elapse before ceriair action can be taken, that time
parind will be deemad to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice uf acceleration given to Borrower pursusnt o J=etion 19 will be deemed to
satisfy the notice and opuortunity to lake correciive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in (his Section 24 (i) "Enviconmental Law™ means any Applicabie Laws where the
Property 1s Incated that relate to health, safaty, or environmenial protection; {1} "Hazardous Subitanuss " dnchide (A)
those substances defined as toxic or huzardous substances, pollutints, or wastes by Brvirowmental Law,and {BY the
following substances: gasoline, kerosene, other flummmable or towic petrolewm products, toxic peslicides and
herbicides, volatile solvenls, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iti) " Environmental Cleanup” includes any response action, remedial action, or removal dction,
ug defined in Environmenta) Law; and (iv) an "Envirenmenial Condition” meansa conditing that can cguse, contributs
to, or otherwise trigger an Environmenial Cleanup.

< DocMagic
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(b) Restrictiens on Use of Hazardous Substances. Borrower will not cause or permnt the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Noiices; Remedial Actions. Borrower will promptly give Lender writken notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmenial or regulatory agency or private party invelving the
Property and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge; (ii) any
Environmeria), Condition, including but not limited to, any spilliag, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iif) any condition caused by the presence, use, or release of o Hazardous Substance
that adversely aliects the value of the Property. If Borrower lsamns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. ida-rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seedrify Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic NoteSigned with Borrower's Electronie Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackzowledpes and represents to Lender that Borrower: (a) expressly consented and
imtended to sign the electronic Mot sing an Electromie Signature adopted by Borrower (*Borrewer's Electronic
Signature"} instead of signing a paper Moie with Borrower's written pen and ink signature; (b) did not withdraw
Borrowsr' s express consent to sign the tlectronic Note using Borrower's Electrome Signature; {¢) understaod that by
signing the electronic Note using Borrawer s Plectronic Signature, Barsower promised to pay the deht evidenced by
the electronic Mote in accordance with itg telmn,and (d) sipped the electronic Note with Borrower's Electronic
Signature with the intent aud understanding thattyy deing so, Borrower promised to pay the debt evidenced by the
electronic Note i1 accordanse with its teris.

NON-UNIFORM COVEMANTS. Borrower and ferder further covenant and agree as follows:

26. Acceleration; Remedies.

fay MNotice of Defauit, Lender will give a notice of Defunly to Borrower prior to acceleration following
Barrower' s Defanli, except that such notice of Default will not be ser®wnen Lender éxercises its right under Section
19 uness Applieable Law provides otherwise, The notice will specify, naddeion to any olher information requited
by Applieable Law: {i) the Default; (i) the acticn required to cure the Defualty (11) & date, uot less than 30 days {(or
as oihierwise specified by Applicable Law) fram the date the notiee is given to Sorrmwer, by which the Default must
be cured; (1v) that fiilure to cure the Default on or before the date specified in the pitice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the-lorectasure proceeding the
gxistenice of a Default or to assert aniv other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreciosure; Expenses. IT the Default 1s not cured on or before the duiespecified in the
notice, Lender may require immediate payment in full of all sums secured by this Sccurity Instrumien® withoul further
demand and may foreclose this Security Instrument by judicial procceding. Lender will be entitied to-veliect ali
expenses incurred i pursuing the remedies provided in this Section 26, ncluding, but nat limited (o: Hireasonable
attorneys' fees and costs; (i) property inspection snd valuation fees; and (il other Jees inowrred to protest Lender's
intercst in the Property and/or rights under tiis Sscurity Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS)
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase nsurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral. This tnsurance may, but need not, protect Borrower's
interests, The covernge that Lender purchases may not pay any claim that Borrower malees or any claim that is made
against Borrower in connection with the collateral. Borrower miay later cancel any insurance pwchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insursice) including interest and any other charges Lender may impose in connection with the placement of the
insurance, wnii{he effective date of the cancellation or expiration of the ipswrance. The costs of the insurance may
be ndded to Borrovzer's total outstanding balance or obligation. The cests of the insurance may be more than the cost
of insurance Borrgwe: may be able to obiain on its own.

BY SIGNING BELOY, Borrower accepts and sgrees to the terms and covenants contained in this Security
Instrument and in any Riter signed by Borrower and recorded with i,

i

3 - s o~
| L Y - - Z//
f e \J“‘“‘»“ (Sl {z"*/’ﬂ“}“""‘)m'g’ A W {f AN (Seal)

: i
Domenic J DeSocio -Borroas lsaiah Sypher EJ -Borrawer

Witness - ) Winss

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ' 2 DocMagi
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[Space Below This Line For Acknowledgment] —

e St S
w
oo

County of _Cook

David A Dunham

1 : : i . certify that
(here give name of officer and his official title)

Domenic < DeSocic AND Isaiah Sypher

{name of grantor/and if acknowledged by the spouse, his or her name, and add "his or her spouse")

: personally known to me 1o be tha same person whose name is (or are) subscribed to the foregoing instrument,
: appeared before me this day in perior, and acknowledged that he (she or they) signed and delivered the insirument

q as his (her or their) free and voluntary ~<i; for the uses and purposes therein set forth.

Dated: June 16, 2023

| ANAY /

H \ YB / ‘i/ P‘.J“.\\\
dm_uﬂ-rw"i—, \' L T, s

Notary Publs ~State of illnole

{Sifnature of officer)
ffesion Exphes Uy

' EFQF 'Aétgfkd]? el
1 biotary Public - State
iy Comson Exsres 0o 2, 20290

o

{Seal)

can Qriginator: Sam Sharp, NMLSR ID 22451
oan 8rl8!nator Organizatit?n: Guaranteed R‘g?e,alnc., NMLSR 1D 2611

ILLINOIS - Single Family - Fannie Mae/Freddiz Mac UNIFORM INSTRUMENT (MERS} o .
Farm 3014 07/2021 wDocMagle
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EXRIBIT "A"

Unit 1215-3"A" in the Lunt Court Condominium, as delineated on a survey of the following described real estate:

Lots 14 and 15 in W. D. Preston's Subdivision of Blocks 4, 9 and 8 with Lot 1 in Block 7 in Circuit Court Partition of

the East 1/2 of the Northwest 1/4 with the Northeast fractional 1/4 of Section 32, Township 41 North, Range 14,
East of the Third Principal Meridian;

Which Survey is attached as Exhibit "A" to the Declaration of Condominium recorded as document number
25248455, together with its undivided percentage interest in the common elements, in Cook County, lilinois.

Legal Description PT23-51634/106
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1215 W LUNT AVE Apartment 3A
APN: 11-32-114-031-1003

MIN: 100196399041168624 l.oan Wumber: 234616367

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of June, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Insirument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the serue date and covering the Property described in the Security Instrument and located at:

1215 W LUNT AVE Apartment 3A, CHICAGO, ILLINOIS 60626

[Property Address]

The Property includcs a onit in, together with an undivided interest in the common elemesnts of, a
condominium projectlu.own as:

Lunt Court Condominium
[Name of Condominium Project]

(the "Condominium Project”). If the owrier: association or other entity which acis for the Condominium
Project (the "Owners Association") holds 'ide to property for the benefit or use of its members or
sharsholders, the Property also includes Borrower'antzrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to faeerepresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Tierider forther covenant and agree as follows:

A.  Condominium Obligations. Borrower will perforin 4!l of Borrower's obligations under
the Condominium Project's Constitient Documents, The "Constiuent Documents” are the: (i)
Declaration or any other document which creates the Condominium Troject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly puy, when due, all dues and
assessmenis imposed pursuant to the Constituent Documents,

8. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiun-T17,20t which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, ecarthquakes, winds, and floods, for whicl Lender
requires inswance, then (i) Lender waives the provision in Section 3 for the pertion of the Periodic
Fayment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associgtion policy.

MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in requived property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of propetty insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application o the sums secured by the
Security Instrument, whether or not then dve, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such aciions as may be reasonable to
insnre that the Owners Association maintains a public Tiability insurance policy acceptable in form,
zuovat, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable.{y Forrower in connection with any condemnation or other taking of all or any part of the
Property, whetnar of the unit or of the common elements, or for any conveyance in lien of
condemnation, ‘are nrreby assigned and will be paid to Lender. Soch proceeds will be applied by Lender
to the sums securer by the Secarity Instrument ag provided in Section 12

E. Lender's Priei Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conseat, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination o tie, Condominium Project, except for abandonment or termination
required by law in the case of subsideiia! destruction by fire or other casualty-or in the case of o taking
by condemnation oreminent domain; (il 4ny amendment to any provision-of the Constiteent Documents
unless the provigion is for the express beaefitof Lender; (jii) termination of professional management
and assumption of self-management of the Onrners Assoctation, or (iv) any action which would have the
effect of rendering the public liability insurarce coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condoriin/um duss and assessments when due, then
Lender may pay them. Any amowts dishursed by Lender under thisparagrapn F wiil become additional
debt of Borrower secured by the Seearity Insrument. Unless Bowrowspand Lender agrae to other lerng
of payment, these amounts will bear interest from the date of disbursesaent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pavinent.

MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

- - f" J/ 4
L ~ (seal) A oddn [ -f::uflfﬂ‘f (Seal)

7 - ¥ - R L, .
Domenic J DeSecio -Borrower isaiah Bypher l } -Borrower

|
¢
{
!

MULTISTATE CONDOMINILM RIDER - Single Family -
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MIN: 100156399041168624 Loan Number: 234616367

1215 W LUNT AVE Apartment 3A
APN: 11-32-114-031-1003

FIXED INTEREST RATE RIDER

Date: June 16, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Domenic J D&Soclo, lsafah Sypher

TUlS FIXED INTEREST RATE RIDER is made this  18th day of June, 2023
and 15 incrrporated into and shail be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Seourity Deed (the “Security Instrument") of the same date given by the undersipned (the
"Borrower "y 1 tecure repayment of the Borrowei's fixed rate promissory nete (he "Note"] in favor of
GUARANTZEDR RATE, INC,
(the "Lender™). Vhe Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and looated o

1215w LUNT AVE Apartment 3A, CHICAGO, ILLINOIS 60626
[Property Address)

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security
Instrument, Dorvower and Lender fartrer covenant and agree as follows:

A, Definition ( D ) "Note" of i Sacurity Instrument is hereby deleted and the following.
provision is substituted in its place in the S.ourit; Instrument:

{ D ) "Note” means the promissory note dated ~Jania 16, 2023 , and signed by cach
Borrower who is lepally obligated for the debt under Qi promissory note, that is in eifiier (i} paper {onin,
using Borrower' s written pen and ink signature, or (if} elevusiic form; wsing Burrewer's adopted Electronic
Sigratare in accordanee with the UETA or E-8IGN, as applivabiz. The Note evidences tha legal ebligation
of each Borrower who signed the Note io pay Lender  THREE/BUNDRED FOUR THOUSAND AND

00/100 Dollars (U.5. » 304.000.00 1 plus fnterest.
Each Borrower who signed the Nate has promisad o pay this debt i regubar monthly payments and o pay
the debt in full not later than  July 1, 2053 allne e of §.990 %,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenints rontained in this Fixed
Interest Rate Rider.

Borrower Domenic J DeSocio Date Drate

oS Wy head yg@/ﬂ_@ﬁﬁ@
Borrower Isaiah Syph

RLINTIS FIXED INTEREST RATE RIDER ) -
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