Hi59296 Z{z

OFFICIAL COPY

Doc#. 2317733016 Fee: $98.00

Hinois Aﬂti-Predato?y

Lending Database
Program

Certificate of Compliance

8Q g 15
Report Mortgage Treud
844-768-1713

%Tmhewgrbbériywiaé‘r;tifiad as!
Address:
Street: 5128 GRAND AVE

Street line 2:
City: WESTERN SPRINGS

Lender KeyMertgage Services, (ne.

Karen A. Yarbrough

Cook County Clerk
Date: 06/26/2023 09:26 AM Pg: 10f 18

PIN: 18-07-403-030-0000

State: IL

Borrowes Elisabeih Reed and Michae] Reed

Loan / Mortgage Amount: $610,000.00

ZiP Code: 80558

Pursuant to 765 1LGS 7770 et seq., this Certificate authorizes the County Recorder of Daeds t) recard a residential
mortgage secured by this property and, if applicable, a simulianeously dated HELOC,

Certificate number: 236Fb43F-E4CB-4A52-8683-1E1C7300AD6S

Execution date: 6/22/2023




2317733016 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return to:

My Key Mortgage C/O DocProbe
Aftn: Final Document Department
1133 Ccean Avenue

Mall stop code: DPEBS2
Lakewood, NJ 08701
847-296-5757

This instrument was prepared by
Pamela Kresch, Closer

Key Mortgage Services, Inc.

425 North Martingate Road, Suite 1710
Schaumburg, IL 60173

847-493-5056

Title Order No.: 45 (75928G
LOAN #; 2300898

[Space Abave 1t is Ling For Racording Data}

MORTCAGE

[MIN 1005319-0000072530-6 |
- MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defired balow and owher wvords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16/1¢, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is ELISABETH REED AND MICHAEL REED, WIFE AND HUSBAND

currently reslding at 2062 North Lincoln Park West apt 814, Chicago, IL 60614,

Borrower is the mortgagor under this Securily Instrument,
{B) “Lender”is Key Mortgage Services, Inc..

LLINCIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS! Form 3084 07/2021
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Lenderis a Corporation, organized and axisting
under the laws of Hlinois. Lender's address is 425 North Martingale Road, Suite
1710, Schaumbury, 1L 60173,
The term “Lender” includes any succassors and assighs of Lender.
(C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MEHS s organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, M1 48501-2026, tol. (888) 670-MERS.

Documents

{D) “Note” means the promissory nota dated June 22, 2023, and signed by each Borrower who s legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signatura, or {7} oletronic form, using Borrower’s adopted Elactronle Signature in accordance with the UETA or E-SIGN,
as applicable, The lvute evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEXHUNDREDTENTHQUSANE)ANQNO”GO"*********"***********************************
ARAEA I RE AR AR AR kDB R AR R kN Rk e AR AR R R R DR KA AR R R AR RN DQH&{S{U'S_ $61Q,0ﬁ0,0«0
plus Interest. Each Borrewss viho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thare Juiv-1, 2053,
(E) “Riders” mean’s all Riders o his Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of Liis Security Instrumant. The following Riders are to be signed by Borrower [check box
as applicablel:

- Adjustable Rate Rider

[ 1-4 Family Rider

(] Other(s) [specify}

Fixed Interest Rate Rider

Condaminium Rider L] Second Home Rider

o
LI Planned Unit Development Rider L] V.A. Rider

(F) “Security Instrument" means this document, which isaated June 22, 2023, together with all Riders to this
document. .

Additional Definitions

{G) “Applicable Law” means all controlling applicable foderal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all e piicable final, non-appealable judiciat opinions.
{H) “Community Assoclation Dues, Fees, and Assessments” means all dues, 180s, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawnes association, or similar organization.
() “Default” means: i) the failure to pay any Periodic Payment or any other amouiiteenurad by this Security Instrument on
the date itis due; {ji) a breach of any representation, warranty, covenant, obligation, or agregraent i this Security Instrument;
{I7) any materially false, misleading, ot Inaccurate information or statement to Lender prev'dsc by Borrower or any persons
or entitias acting at Borrower’s direction or with Borrower's knowledge or consent, or failure toorovide Lender with material
information in connection with the Loan, as described in Saction 8; or (v} any action or proceaaing described In Section 12(e),
{4) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origilatec by check, dra, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coripizter, or magnetic
tape s0 as to order, insiruct, or authorize a financial institution to debit or cradit an account, Such'termincludes, but is
not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telept.one or other
electronic device capable of communicating with such financial institution, wire transfers, and automatea ceé ringhouse
fransfers,

{K) “Electronic Signature” maans an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E~SIGN" means the Electronic Signatures in Global and National Commarce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from fime to time, or any applicable additional or successor legistation that governs the same subjsct
matier.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Proparty, if any;
{ili) premiums for any and all insurance required by Lender under Section §; (iv) Mortgage Insurance premiums, if any,

ILEINOIS ~ Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender in listt of the payment of Mortgage Insurance pramiums in accordance with
the provisions of Section 11; and (v) Community Associatior Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

() “Loan Servicer” means the entity that has the contractual right to recelve Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer doss not Include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5} for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property,; (ilf) conveyance in fisu of condemnation; of
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) “Partial Puynant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than = full outstanding Periodic Payment.

{S) "Periodic Payrient” means the regularty schedulad amount due for (i) principal and interest under the Nots, plus
{it} any amounts under Gertion 3,

{T) “Property” means ii\e pioperty described befow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) "Rents” means all amcurnis raceived by or due Borrower in connection with the lease, use, and/or occupancy of tha
Property by a party other than Zso rower.

(V) “RESPA" means the Real Eiiate Setflement Procedures Act (12 U.S.C. § 2601 of seq.) and its implementing regu-
lation, Regulation X (12 C.F.R, Part 7021), as they may be amended from time to time, or any additional or successor
federal lagistation or reguiation that guvarns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loar” even if the Loan does
not qualify as a “federally related morigage ‘oan’ under RESPA.

(W) “Successor in Interest of Borrower” meiine any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nots a1 'or this Security Instrument.

{X) “UETA’ means the Uniform Electronic Transactions i, or a similar act recognizing the validity of slectronicinformation,
records, and signatures, as enacted by the jurisdiction in whigithe Property is located, as it may be amended from time fo
time, or any applicable additional or successor legislation Lrat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Lear, and all renewals, extenslons, and modifications
of the Note, and {ji} the parformance of Borrower’s covenants and agre/#ments under this Security Instrument and the
Note. For this purpose, Berrower mortgages, grants, and convays to MERS (n0lely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the inllowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AL "EXHIBIT A",
APN #: 18-07-403-030-0000
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which currently has the address of 5128 Grand Ave, Western Springs [Sireet] [Cityi

Hinois 60558 {‘Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Codo]
aexemption laws of this State.

TOGETHER WITH ali the improvements now or subsequently erscted on the property, including replacements and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: io
exercise any of o of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take
any action requirac of Lender including, but not limited to, reisasing and canceling this Security instrument.

BORROWER R-PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property couveyed in this Security Instrument in fee simple or lawfully has the right 'o use and ocoupy the
Properly under a leasehulr avtate; (fi) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Propeity: and (i) the Property is unencumbered, and not subject to any other ownershlp Interest
in the Property, except for encuimnbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against alf claims and demands, subject to any
encumbrancas and ownership interensts of racord as of Loan closing.

THIS SECURITY INSTRUMENT combiries Uniform covenants for national use with imitad varations and non-uniform
covenants that reflect speclfic Hllinols state reatirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrowar and Lend3r £ovenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will also pay anv prepayment charges and late chargos due under the Nole,
and any other amounts due under this Security Instrument. Payrients due under the Note and this Security Instrument
must be made in U.8. currency. If any check or other Instrument fecalved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqrire that any or alf subsequent payments due under
the Note and this Security Instrument be made in ane or more of the fulnwing forms, as selected by Lender: (a) cash;
{by money order; (¢} certified check, bank check, treasurers check, or casniar's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agenay, instramentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when recelvad af the location cesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Gesilen 16. Lender may accept or
return any Partial Payments in iis scle discretion pursuant to Section 2,

Any offset ar claim that Borrower may have now or in the future against Lender will notirolieve Borrawer from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agraements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceedls.

{a} Acceptance and Application of Partial Payments. Lander may accept and sither apply o/ baid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to accept any Partial
Payments or to apply any Partial Payments at the ime such payments are accepted, and aiso is not ob'igaied to pay
interest on such unapplied funds, Lender may hold such unapplied funds untit Borrowar makes payment sufficient
to cover a full Periodic Paymaent, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. i not applied sarlier, Partial Payments will be credited
against the fofal amount due under the Loan in calculating the amount due in cannection with any foreclosure proceed-
ing, payoff requast, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the fulure.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT (MERS) Form 3014 §7/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise describad in this
Section 2, it Lender applies a payment, such payment will ba applied to each Periodic Payment in the order in which it
bacame due, beglirning with the cldest outstanding Petiodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow lems, If all outstanding Perlodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied {o late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appiied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Nots.

If Lender recelves a payment from Borrower in the amount of one or more Perlodic Payrments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Lew.

{c) Voluntary Prepayments, \ioluntary prepayments wil be applied as described in the Nots.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princizal cue under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esc ow ltams.

(a) Escrow Requrrement; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paynieris i3 due under the Note, untll the Nole is paid in full, a sum of money to provide for payment
of amounts due for all Escrow %ems (the “Funds”), The amount of tha Funds required to be paid each month may change
during the term of the Loan, Boravier must promptly furnish to Lender all notices or invoices of amounts to be pald under
this Seotion 3.

(b} Payment of Funds; Waiver, 5o rower must pay Lender the Funds for Escrow Hems unless Lender waives thig
obligation In writing, Lender may walve this cbligation for any Escrow ltem at any time. In the avent of such waivar, Bor-
rower must pay directly, when and where pay,abia, the amounts due for any Escrow Items subjact lo the walver, If Lender
has walved the raquiremnent to pay Lender ti,2 Funds for any or all Escrow ltems, Lender may require Borrower te provide
proot of direct payment of those ftems within tuc' time period as Lender may require. Borrower’s obligation o make
such timely paymsnts and to provide proof of pay nent s desmed to be a covenant and agreemant of Borrower under
this Security Instrument. if Borrower is obligated to pry Cacrow ltems direcily pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow Item, Lender may suarclse Its rights under Section 9 fo pay such amount and
Borrower will be obligated to repay to Lender any such an ount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such witharawsd, Borrower must pay to Lender all Funds for such
Escrow ltems, and In such amounts, that are then required under \n's Section 4.

{c) Amount of-Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lgct and held Funds in an amount up to, but not in excess of, the maxin-amount a lender can require under RESFA,
Lender will esimate the amount of Funds due In accordance with Applicable faw

The Funds will be held in an institution whose deposits are insured by a U.S. fecsral agency, instrumentality, or entity
{including Lender, if Lender is an instituiion whose deposits are so insured) or inaiwy Federal Home Loan Bank, Lender
will apply the Funds fo pay the Escrow ltems no later than the time specified under TFSPA, Lender may not charge
Borrower for: i) holding and applying the Funds; (i) annually analyzing the escrow aceount-or (i) verifying the Escrow
Rems, unless Lender pays Borrower interest on the Funds and Applicable Law permits _endor tc make such a charge.
Unless Lender and Borrower agres in writing or Applicable Law requires interest to be pait, on the Funds, Lender will
not be required to pay Borrower any interest or arnings on the Funds, Lender will give to Borrowar, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surmius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment Is delingue;it by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems, If thete s # shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amourit necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment In full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lander,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may altain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {C) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltams, Borrower will pay them In the manner provided in Section 3,

JLLINOIS - Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (772021
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Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borfower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, in lts sole discretion, operate to prevent the enforce-
ment of the llen while those proceedings are pending, but only untif such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien o this Security Instrument (collectively,
the "Required Actions”). If Lender determines that any part of the Properly Is subject ko a lien that has priority or may attain
priotity over this Securlty Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
satisfy the lien or fake one or more of the Required Actions.

5. Properly Insurance.

{a) Insurance Requirement; Coverages. Borrower must kasp the improvements now existing or subsequently
erected on the Proverty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards includig, Fut not limited to, eatthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types i insurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender requires. What L ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject toL.Cnder’s right to disapprove Borrowet's cholce, which right will not be exercised unreasonably,

{b} Failure to Maintai:: bmsurance. If Lender has a reasonable basis to befieve that Borrawer has failed to maintain
any of the required insurance ccve’ ages describad above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless e julred by Applicable Law, Lander Is under no obligation to advance premiums for, or to
seek o reinstate, any prior lapsed coviraije nbtained by Borrower. Lender s under no obligation to purchase any particular
type or amount of coverage and may selzct the provider of such Insurance in its sole discretion. Bafore purchasing such
coverage, Lender will notify Borrower If requt/ed lo do so under Applicable Law. Any such coverage will Insure Lender, but
might not protact Borrower, Borrower's equiy In the Proparty, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser 5overage than was previously in affect, but not exceading the coverage
required under Section 5(g). Borrower acknowledgus Fiatthe cost of the insurance covarage so obtained may significanty
exceed the cost of insurance that Borrawer could hava uitained. Arly amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing niow insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theae amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such inferest, upon no'ice from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Leider and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such pelicies; {li} must include a stanurid mortgage clause; and (i) must name Lender as
morigagee and/or as an additicnal loss payes. Lender will have the righi 10 hold the policles and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of pald preriuing and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1w, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mo toagze and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the evant of loss, Borrower 111281 Jive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. iy insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration o/ sepalr of the Property, f Lendar
deems the restoration or repair to be aconomically feasible and determines that Lender's sagurity will not be iessened
by such restoration or rapair.

if the Property is to be repaired or restored, Lender will disburse from the insurance procieds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leiser. During the subse-
quent repair and restoration pericd, Lender will have the right fo hold such insurance proceeds until Jer.der has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimum eligibllity requirements for persons repalring the Property, including, but rict limited o,
licansing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repalr agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repalring of restor
ing the Property, or payabie jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agrae In writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceads and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will ba applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Sectlon 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandoens the Property, Lender may file,
nagotiate, and settle any available insurance claim and related matters, if Borrower does not respond within 30 days
to & notice from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day petiod will begin when the nofice is given. In either event, or if Lender acquires the Praperty under
Section 26 or otherwise, Borrower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's
rights (othar than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property, If Lender fles, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable diractly to Lender without the need to include
Borrower as ar adritional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided in Sectiop C{d)) or to pay amounts unpaid under the Note or this Sacurity Instrument, whether or not then due.

6. Occupanc. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily Instrument and must continue fo occupy the Property as Borrower's principal
restdencs for atleast orig vear after the date of occupancy, unless Lender otherwise agrees in wrlling, which consent will
not be unreasonably withheld, Gr unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainteranue, and Protection of the Property; Inspections. Borrowsr will not destroy, damage,
orimpair the Property, allow the P.operty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must meintain the Property in order to prevent the Property from deteriorating or decreasing
invalue due to its condilion. Unless Lerdsr determines pursuant to Section 5 that repalr or restoration Is not economically
feasible, Borrower will promptly repair the Prupeity if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ote paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restirira the Propsrty enly if Lender has released proceeds for such purposas.
Lender may disburse proceeds for the repairs and reg.oration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rpair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-dishursements directly to Borrower, to the person repairing or
restoring the Praperty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upen and inspections ni the Property. if Lander has reasonable cause, Lender
ray inspect the interlor of the improvements on the Property. Lende! yii give Borrower notics at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower wilt be in Default if, duling the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knswiadge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or falled to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's ircomia or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresarting Borrower's occupancy of
intended cccupancy of the Property as Borrower's principal residencs.

9. Protection of Lender’s interest in the Property and Rights Under this Secur.ty bistrument.

{a) Protection of Lender’s Interest. If: (j) Borrower falls to performthe covenants and agrecraents contained in this Secu-
ity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lendcrs in‘erestin the Property
and/or rights under this Security Instrument {such as a procseding in bankruptcy, probate, for conderazion or forleiture, for
enforcement of a llen that has priority or may attaln priority over this Security Instrument, or to enforee laws or regulations); or
{iti) Lender reasonably balleves that Borrower has abandoned the Property, then Lender may do and pey ior whatever is
reasonable or appropriate o protect Lender's Inferast in the Property and/or rights under this Security Instriment, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lenider’s actions
may Include, but are not iimited to: {1} paying any sums secured by & lien that has priority of may attain pricrity over
this Security Instrument; (i) appsaring in court; and (lif) paying: (A) reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its sacured position in a bankruptey proceeding. Securing the
Property Includes, but is not fimited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, sliminating building
or cthet code violations or dangerous conditions, and having utiiities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be
liakle for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower i3 in Default, Lender may work with Borrower 10 avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable aclions to evaluate Borrower for available alternatives to foraclosure, including, but not limited to, obtaining
credit repotis, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to thess actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrowsr as described below in Sectien 8(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Landsr to Borrower requasting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease. Borrower vl not surrender the leasehold estate and interests convayed or terminate or cancel the ground lease.
Borrawer will oy, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
tee title to the Propuily, the leasehold and the fes title will not marge unless Lender agraes fo the merger In writing,

10, Assignmert of Rents,

{a) Assignmen: o hants, To the extent permitted by Applicable Law, In the event the Property is leased fo, used
by, or occupied by & hiid warty {“Tenant’), Borrower Is uncenditionally assigning and transferring io Lender any Rents,
regardiess of to whom the Re.is are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendrr, However, Borrower will receive the Rents untll (i) Lendar has given Borrower notive
of Default pursuant to Section 2€,-and (fi) Lender has given notice to the Tenant that the Renis are to be paid to Lender,
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the exterit permitted by Applicable Law, if Lender gives notice of Default fo Borrower: {i) aif
Rents received by Borrowsr must be held by 'Boirower as trustee for the benefit of Lender only, 1o be applied to the sums
secured by the Securlty instrument; (i} Lenaar will be entitled to coflect and receive all of the Rents; (i Borrower agraes to
instruct each Tenant that Tenant s fo pay all Reiiis Jie and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensurs that each Tenant pays €1l Fenis due to Lender and will take whatever action is necessary to
vollect such Renis i not paid {o Lender; (v} unless Ar; iivable Law provides otherwlse, all Rents collected by Lander wil
be applied first to the costs of taking control of and manazing the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys’ feas and costs, recelver’s fess, premiums on receiver's bonds, repair and maintenance
gosts, insurance premiums, taxes, assessments, and other chargss on the Property, and then to any other sums securad
by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be Hable to account for anly those Rents
actually received; and (vii) Lender will be entitied to have a recsiver gapointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property witrout any showing as to the inadequacy of the
Property as seclrity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the ¢usts of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lendar for such purpcses wiit become indebtedness of Borrower
to Lender securad by this Security Instrument pursuant to Section 9.

(d) Limitation’on Collection of Rents, Borrower may not collect any of the Fiant«'insre than one month in advance
of the time when the Rents bacome due, except for security or simiiar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, atd gyrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Serurity Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢ e iansiver appointad
under Applicable Law, is not obligated to enter upon, taks control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, ot a receiver appointed under Applicable Law, may do so'a’ any time when
Borrower Is in Default, subject to Applicable Law,

{g) Additional Provisions. Any application of the Renis will not cure or walve any Default or invaliduie any other
right or ramedy of Lender. This Section 10 does not relieve Bomower of Borrower's abligations urder Section 6.

Thig Section 10 will terminate when all the sums secured by this Securlty Instrument are paid in fulf,

11 Mortgage insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required io maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately dasignated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender detarmines In its sole discretion that
such mortgage instrer is no longer sligible to provids the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously In effect, at
a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Lender.

If substantially equivatent Merfgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of {he separately designated payments that were due when the Insurance covarage ceased 1o be in effect. Lander
will accept, use, and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss rasetve. :

Lender will no jenger require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becomaes available, is obtained, and Lender
requires separaie'v designated payments toward the premiums for Morigage {nsurance,

If Lender roquir2d Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irsu ance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accoiaance with any written agreement between Borrower and Lender providing for such termination
or untll termination Is requiiad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
atthe Note rate.

(b} Mortgage Insurance L.grzements. Morigage Insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the.l zan as agreed. Borrower Is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their 2otz l risk on all such insurance in force from time fo time, and may enter into agree-
ments with other parties that share ot inuaify thelr risk, or reduce losses. These agreements may reguire the morigage
insurer to make payments using any source ol junds that the mortgage insurer may have available (which may Include
funds obtainad from Mortgage Insurance piamiums).

As a result of these agreements, Lender, anre ther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or Indirectly) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance, in‘cachange for sharing or modifying the mortgage Insurer’s risk,
or reducing fosses. Any such agreements will not: {ij affeci the amounts that Borrower has agreed to pay for Mori-
gage Insurance, or any other terms of the Loan; {ii) incroase the amount Borrower will owe for Mortgage Insurance;
(ill) entitle Borrower to any refund; or (Iv) affect the rights Boriower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1988 (12 U.8.C. § 4bu? et.seq.), as it may be amendad from time to time, or
any additional or successor federal legislation or regulation that govaris the same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disclosures, tu reuuest and obtain cancellation of the Martgage
Insurance, to have the Mortgage Insurance terminated automatically, ana/s; to receive a refund of any Morlgage Insur-
anca premiums that were unearned at the time of such cancellation or termipanun.

12. Assignment and Application of Miscellaneous Proceeds; Forfeivire.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally asaigning the right to receive all Miscel
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pisparty is damaged, any Miscel-
lanaous Proceeds will be applied 1o restoration or repalr of the Property, if Lender deens the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration of rerair, Niring such repalr and
restoration period, Lender will hava the right to hold such Miscellansous Proceeds until Lender has had an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may inalude satisfying
Lender's minimum eligibility requirements for persans repairing the Property, including, but not limited %0, %icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pry tor the repairs
and restoration in a single disbursement or in a serles of progress payments as the work is completes, rieusnding on
the size of the repair or restoration, the ferms of the repair agreement, and whether Borrower is In Default un the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly 1o bath. Unlass Lender and Borrower agree In writing or Applicabla Law requires interest to be paid on such Miscel-
laneous Proceads, Lender will not be raquired to pay Borrower any interast or earnings on such Miscellaneous Procesds.
if Lender deems the restoration or repair not fo be economicelly feasible or Lender's security would be lessened by such
restoration or repalr, the Miscellansous Procseds will be applied to the sums securad by this Securlty Instrument, whether
or ot then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).

ILLINCIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  [MERS) Form 2014 0772021

ICE Mortgage Tachnoiogy, Ine, Page 9 of 16 IL21EDEDL 0222
ILEREDL (CLS}

G8/19/2023 0%:05 AM PST




2317733016 Page: 11 of 18

UNOFFICIAL COPY

LOAN #. 2300898

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property,
In the event of a total taking, destruction, or foss in value of the Property, all of the Miscellaneous Proceeds will be applisd
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property Immediately belore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaiuation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
whiting. The amount of the Miscallaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Misceflaneous Proceeds by a percentage caiculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, anc dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partlal Devalu-
ation is less than the amount of the sums securad immediately before the Partial Devaiuation, all of the Miscellaneous
Proceeds will e arplied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lenrler olherwise agree in writing.

(d) Settlement of laims. Lender is authorized to collect and apply the Miscelianaous Proceeds eithar to the sums
securad by this Security 'nsi-ument, whether or not then due, orto restoration or repair of the Property, If Borrower (i) abandons
the Property, or {if} fails torespond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentencey ofaiz 1o settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscallansous Proceeds or the rarty against whom Borrower has a right of action in regard to the Miscellanecus Procesds.

{e) Proceeding Affecting Lander’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or eriminal, that. in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Froperty or rights under this Security Instrument, Borrower can cure such a Default
and, if accelaration has eccurred, reinstate es provided in Saction 20, by causing the action or proceeding to be dismissad
with & ruling that, in Lender’s judgment, praslurias forfeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Scaiiity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atributable to the impairment of Lender's interest in the Properly,
which proceeds will be pald to Lender. All Miscellans jus Proceeds that are not applled to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lendur Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from llability under this Security Ins’rurient if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrowet, or to refuse to exienr! ttne for payment or otherwise modify amortfzation
of the sums secured by this Security Instrument, by reason of any darand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising 7ry right or remedy Including, without fimitation,
Lender’s acceptance of payments from third persons, entitigs, or Succsssore n interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exarcise o1, any.{ight or ramedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boviia Borower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigps this Security Instrument but doss
net sign the Note: (&) signs this Security instrument to mortgage, grant, convay, and warra i stich Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument 1o wiive any applicabls inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Sucurihe Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not pdrsonally obligated o pay
the sums due under the Nota or this Security Instrument; and {e) agrees that Lender and any otiwr Ferower can agree
to extend, madify, forbear, or make any accommodations with ragard o the tarms of the Note or thig Eecurity Instrument
without such Barrower’s consent and withoul affecting such Borrower's obligations under this Security lastrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowe? s obligations
under this Security Instrument in writing, and is aporoved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Securlty Instrument. Barrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i} & cne-time charge for a real estate
tax vertilcation and/or reporting service usad by Lender in connection with this Loan, and () elther (A) a one-time charge
for flood zone determination, certification, and tracking servicas, or (B} a one-time charge for flood zone datermination
and certification services and subsequent charges each time remappings or similar changes ogeur that reasonably might
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affect such determination or certification. Borrowar will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemeant Agency, or any suiccessor agency, at any time during the Loan term, in connaction with
any fiood zone determinations,

{b} Default Charges, I permitted under Applicable Law, Lender may charge Borrower fees for services performsd In
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys’ feas and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee. Lender may
net charge fees that are expressly prohiblted by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Appiicatle Law sets meximum loan charges, and that law s finally Interpreted so that the
interest or other loan charges collected or to be collected in connaction with the Loan excead the permitted limits, then
(i) any such loan ~harge will be reduced by the amount necessary to reduce the charge o the permitted limit, and (i) any
sums already culerled from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
tomake this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ths reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prapayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by et payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrumant must be in writing,

{a) Notices to Borrower. Unless Ay plicable Law requires a different method, any written notice to Borrower in con-
nection with this Security instrument witl be deemed to have been given to Borrower whan (i) mailed by first class mail,
or {li) actually defivered to Borrower's Notice Address (as defined in Section 18({c) below) if sent by means other than first
class mail or Electronic Communication (as dafirad in Section 16(b) below). Notice o any one Borrower will constitute
notice to all Borrowers unless Applicable Law xrressly requires otherwise, If any notice to Borrower required by this
Security Insirument is also required under Applicalile _ew, the Applicable Law requirement will satisfy the corresponding
requiremant under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delizary method is required by Applicable Law, Lender may provide
natice to Borrower by e-mail or other electronic communication {“Electronic Communication’} if; §i) agreed to by Lender
and Borrower in writing; (il) Borrower has provided Lender witr Berrower's e-mall or other electronic address (“Electronic
Address”}; (ill) Lender provides Borrower with the aplion to recen @ rotices by first class mail or by other non-Electronic
Communication Instead of by Electronic Communication; and {iv) Lundar otherwise complies with Applicable Law. Any
notice to Barrower sent by Electronic Communication in connaction wiihan's Security Instrument will be deemed to have
been given to Borrower when sent unfess Lender becomes aware that gait notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverad, Lanaor will resend such communication fo
Borrower by first class mait or by other non-Electronic Communication. Borrowar may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice o Lander of Borrower’s withdrawal of
such agreement.

{c) Borrower’s Nofice Address. The address to which Lender will send Borrower Giiea (“Notice Address”™) will be
the Property Address unless Borrower has designated a different address by written notice ta Lender. If Lender and Bor
rower have agreed thal notice may be given by Electronic Communication, then Borrower ivay designate an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrowar’s change of Notic(: Adc ress, including any
changes to Borrower's Electronic Address if deslgnated as Notice Address. If Lender specifies a procadure for reporting
Borrower's change of Notice Acdress, then Borrower will report a change of Notice Address only threuch that specified
procedure,

{d) Notices to Lender, Any notice to Lender will be given by delivaring it or by mailing it by first class meiit Lenders
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Barrowat. Any notice in connection with this Security Instrument will be deemed to have been given to Lendar
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Sacurity Instrument.

{e) Borrower’s Physical Address, In addition fo the designated Notice Address, Borrower wili provide Lender with
the address whare Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINOIS — Single Family ~ Fannte Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014  G7/2021

ICE Marigage Techrology, ing. Page 11 0f 15 {L21EDEDL o222
ILEDEDL (CLS)

(B/19/2023 §9:05 AM PST

ey I3



2317733016 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 2300898

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governad by federal law and
the law of the State of lliinols, All rights and obligations contalned in this Security Instrument are subject to any require-
ments and Iimitations of Applicable Law. If any provision of this Security instrument or the Note conflicis with Applicable
Law (1) such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provislon, and (il} such condlicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construsd as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in affect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives scle discretion without any obligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise nated; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any parficulzr Section, paragraph, or provision,

18. Borrower’. Copy. One Borrower will be given one copy of the Note and of this Sscurity Instrument.

19, Transfer of ihe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond tor ueca contract for deed, Instaliment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Borrowe: ica purchaser at a future date.

If all or any part of the Pror.et’y or any Interast in the Property is sold or transferred (or if Borrowsr is not a natural
person and a beneficlal interest.lv Borrower is sold or transierred) without Lender’s prior written consent, Lender may
fequire immediate payment in full of £it siims secured by this Security Instrument. However, Lender will not exarcise this
option if such exercise is prohibited by Anpiicable Law,

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not tess than 30 days from the date the nolice iegiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, Il Be.rrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may Invoke any remedies permitiad v this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expsnses rncurred in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; (b) property inspecton and valuation fees; and (c) other fees incurrsd to protect
Lender’s Intarest in the Property and/or rights under this Lacurity Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceliration, If Borrower meets certaln conditions, Botrowsar will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up te the later
of {a) five days before any foreclosure sale of the Property, or (b} such Other period as Applicable Law might specity for the
termination of Borrower's right to reinstate. This right to reinstate will nol'auply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy alf of the following condi’ziis: (aa) pay Lender afl sums that then would
be due under this Security instrument and the Note as if no acceleration hxd tocurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ce puy all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (f) reasonable siomneys fees and costs; (if) property
inspection and valuation fees; and (iif) other feas incurred to protect Lender's interest 1 the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascnaliy verulre b assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borravier's obligation to pay the
sums secured by this Security Instrument or the Nete, will centinue unchanged.

Lander may require that Borrower pay such reinstatement sums and expenses in one ar mo e of 'he following forms,
as selected by Lender: (aaa) cash; (bbb} monay ordar; {cec) certified check, bank chack, treasursi’s Lhvek, of cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. fedure! agency, instru-
mentality, or entity, or {ddd) Electronic Fund Transfer. Upon Borrower’s relnstatement of the Loan, this Sacurily Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceletation had oceurmd.

21. Sale of Note, The Note or & partial inferest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may lake any acion permitted under this Security Instrument through the Loan Sarvicer
or another authotized repressntative, such as a sub-sarvicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c}) exarsise any rights under the Note, this Sacurily Instrument, and Applicable Law on behalf of Lender, f thare s a
change of the Loan Servicer, Borrower will be glven written notlce of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicabie Law require in connection with a notice of transfer of serviging,

23. Notice of Grievance. Until Borrower or L.ender has rotified the other party {In accordance with Section 16) of an
alleged breach and afforded the other patty a reasonable period after the giving of such notice to take corrective action, nefther
Bomrower nor Lender may commence, join, or be joined o any judicial action (either as an individual itigant or a member of a
class) that {a} arlses from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse before certain acton can be taken, that time period will be deemed fo ba reasonable for purposes of this Section 23,
The nofica of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will he deemed to salisfy the notice and opporiunity to take corrective action provisions of this Section 23,

24, Hazaruuue Substances,

(a) Definitionz, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that refate to health, safety, or envitonmental protaction; (li) “Hazardous Substances” include (A) those sub-
stances defined as tox's ¢- hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, KercZana, other flammable or toxle petroleum products, toxle pesticides and herbicides, volalile
selvents, materials contairing esbesios or formaldehyde, corrosive materials or agents, and radicactive materials;
{il}) “Erwironmental Cleanup” irclides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envireriental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazavdrus Substances, Borrower will not cause of permit the presence, use, disposal,
storage, or release of any Hazardous Subste ey, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower wilt not do, nor allow anyone else o do_anything affecting the Property that: (i) violates Environmental Law;
{ii} creates an Environmental Condition; or (iil} cue.o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects ¢r could adversely affuct the value of the Property. The precsding two sentences will niot
apply to the presence, usa, or storage on the Properly uf small quantitles of Hazardous Substances that are generally
rscognized to be appropriate to normal residential uses ans & maintenance of the Property {including, but not limited to,
hazardous substances in consumer producis).

{c) Notices; Hemedial Actions, Borrower will promptly givs Lender written notice of; () any investigation, claim,
demand, lawsult, or ather action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledgs; (il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orinest of release of any Hazardous Substance; and
{iil) any condltion caused by the presence, use, or releass of a Hazardou= Gubstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatury authority or any private party, that any
removal or other remediafion of any Hazardous Substance affecting the Propertyis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothiiig in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note s idencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrowar: (a) expressly uonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Eluctronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Bor‘owe s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing thestsetanic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Noe i siccordance with
its tarms; and {(d) signed the electronic Note with Borrower's Electronic Signature with the Intent and unuerstanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with its i,

NON-UNIFORM COVENANTS, Borrower and Lender furthsr covenant and agrea as follows:

28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower pior to acceleration following Borrower's
Detault, except thal such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, In addition to any other Information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (iff) a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from the date the notice is glven to Borrower, by which the Detfault must be cured; {iv) that failure to cure
the Default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; {v) Barrawer's right to reinstate after acceleration;
and {vi) Borrower's right o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foraclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or befors the date specified in the notice,
Lender may require immediate payment In full of all sums sacured by this Security Instrument without further demand
and may foraclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not fimited to: {f) reasonable attorneys' fees and costs;
{il) property inspection and valuation fees; and (i} other fees Incurred to protect Lender's interest in the Proparty and/or
fights under this Sacurlty Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrewer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seniiity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unzer Applicable Law.

28. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirer; tv Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interss’s in Borrower's collateral, This Insurance may, but need not, protect Borrower's interests, The
coverage that Lander purctiasss may not pay anhy claim that Borrowsr makes or any claim that is made against Borrower
in connection with the collatera’. Porrower may later cancel any Insurance purchased by Lender, but enly after providing
Lendet with evidence that Borrew of has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatera’, Borrawer will be responsible for the costs of that insurance, including interest and
any cther charges Lender may impose 1 connsction with tha placement of the insurance, until the effective date of the
cancallaticn or expiration of the Insurance. Tne vosts of the insurance may be added to Borrower's {otal outstanding bal-
ance or obligation. The costs of the insurane. may be mora than the cost of insurance Borrower may be able to obtain
on Hs own.

BY SIGNING BELOW, Borrower accepts and ag:e e fo the terms and covenanis contained in this Security Instru-
ment and in any Rider signed by Borrower and racorded vin %,

Mawf@w / W[22 /12 sem)

ELISABETH REED DATE
%// (p / 9 g_/‘} 3 (Seal)
MICHAEL REED A DATE
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This instrument was acknowledged before me on JUNE 22, 2023 (date) by ELISABETH REED AND

MICHAEL REED.

{Seal)

4
b4
*
+
L 2
[
L4
[ 4

»Key Mortgage Services, Inc.
NMLS 1D: 155748
Loan Originator: Carol Anne Bozarth
NMLS ID: 1962835
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 22nd day of June, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower") to secure Borrower's Note to Key Mortgage Services, Inc., a Corporation

{the “Lander”) of *1e same date and covering the Properly described in the Security Instrument and focated at:

5128 Grand Ave
Western Springs, L 80558

Fixed Interest Rat: RiJer COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further sovenant and agree that DEFINITION (D ) of the Security instrument Is deleted and
replaced by the following:

{ D) “Note” means the promissory note dated June 22, 2023, and signed by each Borrower who is
legally cbligated for the debt underinat promissory nots, that Is in either (i) paper form, using Borrower’s writien pen
and ink signature, or (il) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SixHUNDREDTENTROUSANDANDN(‘!’IIJG*********‘k**tt******#********x**********hll*
IR R R EEEE R EENEEESNEEREREEEEEEE RS T **Jﬂ*Do“am(Us $61000000 )pmSlnte!’eSta‘Hhsrate
of 7.500 %. Each Borrower who signed the iote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2063,

BY SIGNING BELOW, Borrowar accepts and agrees to the terms.ard covenants contained in this Fixed Interest Rate Rider,

(0 iEZ / Z "?3’ {Seal}

-~

ELISABETH REED DATE
%ﬂﬂ (/377 )
U8 i
- (Seal}
MICHAEL REED DATE

i{. = Fixed Inlerest Rate Rider
IGE Mortgage Tachnology, Inc, ILZIRRCONALY 1122
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EXHIBIT A

THE NORTH FIFTY {50} FEET OF LOT FIVE {5) IN BLOCK TWENTY SEVEN (27) IN FOREST HILLS OF
WESTERN SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION BY HENRY EINFELDT AND GEORGE L.
BRUCKERT, OF THE EAST HALF {1/2) OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN AND THAT PART OF BLOCKS 12, 13, 14 AND 15 IN "THE HIGHLANDS" BEING
A SUBDIVISION Cr THr NORTHWEST QUARTER (1/4) AND THE WEST 800 FEET OF THE NORTH 144 FEET
QF THE SOUTHWEST O UARTER {1/4) OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET WEST OF AND
PARALLEL WITH THE ZAST LINE OF SAID NORTHWEST QUARTER (174} OF SECTION 7.

Property address: 5128 Grand Avenue, Western Springs, IL 66578
Tax Number: 18-07-403-030-0000



