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MORTGAGE

Wilann
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MERS Phone: 1-888-679-6377
PiM: 14-20-323-064-0000

DEFINITIONS

Words used in multiple sections of this document are defitied below and other words are defined under the caption
TRANSFER CF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectior 17,

Parties

(A) "Borrower™ is JASON B WILSON AND KATLYNN MICHAL-ZXI WILSON, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY, currently residing at 2700 North Hampdan Tourt 208, Chicago, IL 60614
US. Borrower is the mortgagor under this Security Instrument.

{B) "Lender" is Proper Rate, LLC. Lenderisa LLC organized and existing uxdsr the laws of Dalaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicage, IL 60613, Theiera"Lender” includes any successors
and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpiation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securif; Fnstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0 Bex 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated June 26, 2023, and signed by each Borrower wha is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ji)
electronic form, using Bomower's adopted Elecironic Signature in aceordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender §ix Hundred Fifty-Seven
Thousand And 00/100 Dellars (U.S. 5657, 000. 00) plus interest at the rate of 6, 475%. Each Borrower who signed
the Note has prorised to pay this debt in regular monthly payments and to pay the debt in full not later than July 1, 2053,
(E; "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

(0 Adjustable Rate Rider 0 Condominium Rider [ Other(s) [specify]

ILLINOIS-5ingle Farily--Faenie MzeFreddie Mac UNIFORM INSTRUMENT Form 3014 0772021
B2 25192.% Page fof I4
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(3 14 Family Rider B Planned Unit Development Rider
L1 Second Home Rider

{F) "Security Instrument” means this document, which is dated June 26, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law"™ means afl contrelling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) a3 well as all applicable final, nen-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, faes, assessments, and other charges that are
imposed on Bomower or the Property by a condominium association, hemeowners association, or similar organization.

(I} "Defaplt”" mears: (1) the fallure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a “icach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Bommower or any persons or
entities acting at Borrower's d.rection or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with tii Toan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e).
(3) "Electronic Fund Transfer™ reons any transfer of funds, other than a transaction oripinated by check, draft, or similar
paper Instrument, which is initiated f=ough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial instbstion to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine #ansactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, vvire ransfers, and automated clearinghouse transfers.

(K} "Electronic Signatare™ means an "Electromic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in {rloba’ and National Commerce Act (15 U.S.C. § 7001 ef seq.), 25 it may be
amended from time to time, or any applicable additional 7 successor legislation that governs the same subject matter,

(M) "Escrow Items"” means: (1) taxes and assessments and ofaer [tems that cap attain priority over this Security Insirument as
a lien or encumbrance on the Propetty; (it) leasehold paymem:-or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Motgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortpage Insurance piomices in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lendcricquires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan' means the debt obligation evidenced by the Note, plus interest, any prepavment charges, costs, expenses, and late
charpes due under the Note, and all sums due under this Security Instrament, plug iutzeest.

{O) "Loan Servicer" means the entity that hag the contractual right to receive Borrawrr's Pariodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misceftaneous Proceeds" means any compensation, settlement, award of damages, or procscde paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to._or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of Condemnation; ot {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

({}) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, : Laan,

(R) " Partial Payment" means zny payment by Borrower, other than a voluntary prepayment permitted under the Note, which
i5 less than a full outstanding Periedic Payment.

(S) "Perxiodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii} any
ameunts under Section 3. -

(T) "Preperty" means the property described below under the heading "TRANSFER. OF RIGHTS IN THE PROPERTY."

(U) "Rents™ means all amounts received by or due Borrower in connection with the lease, use, andfor oceupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 0772021
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(W) "Successor in Interest of Borrower" means any party that has teken title to the Property, whether or not that party has
assumed Borrower's obligations wmder the Note and/or this Security Instrument.

(X) "UDETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that govems the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE ATIACHED LEG”1, DESCRIPTION
which currently has the wadvess of 3316 N RACINE AVE, CHICAGO, Illinois 60657 ("Property Address"), and Borrower
releases and waives all rign’s wader and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all<ne improvements now or subsequently erected on the property, including replacements and
additions to the improvements on suc’s property, all property rights, including, without limitation, ail easements, appurtenances,
royalties, mineral rights, oil or gas rights i profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Secuniy Yastrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Bomrarver m this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's suecescors and assigns) has the right: to exercigse any or all of those interests,
including, but not limited to, the right to foreclose 2wl c«ll the Property; and to take any action required of Lender including,
but not limited ta, releasing and canceling this Secunty Yistrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and
possesses the Property conveyed in this Security Instroment it fes simple or lawfully has the right to use and occupy the
Property under a leaszhold estate; {ii) Borrower has the right to (ncitgage, grant, and convey the Property of Bortower's
leasehold interest in the Property; and {iii) the Property is unencumbercd. urd not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Bor‘evrer warrants penerally the title to the Property and
covenants and agrees to defend the title to the Property against all claitus and demands, subject to any encumbrances and

- ownership interests of record a3 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nations’ s« with limited varations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniforn: security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower will pay
each Periodic Payment when due. Borrower will also pay any prepayinent charges and late charges due noder the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and thig Secumity Ingtnumiene must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instramentality, or entity; or (d) Electronic Fund Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at such other
locaticn as may be designated by Lender in accordance with the notice provisions m Section 16. Lender may accept or retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument,

2. Acceptapce and Application of Payments or Proceeds.

TLEINQOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3414 072021
& 2529 Page3of 14
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Leader may hold such unapplied funds until Bormower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Bermower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with *is oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally (o Eccrow Items, If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be appiled-to late charges and to any amounts then due under this Secunty Instrument. If all sums then due
under the Note and this Jeowity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole.
discretion, to a future Perivoiz Payment or to reduce the principal balance of the Note.

If Lender receives a payrica! from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for 2 delinquent Per’ocic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender wiil apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Vo!iotary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend orpostpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Exce st as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due uader the Note, until the Mute is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items {the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender thz Tunds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Iiem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Iteris subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow items, Lender moy reqaire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's ob)igation to make such timely payments
and to provide proof of payment is deemed to be 2 covenant and agreement of Borro'wer under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to & waiver, and Borrower f2ils to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 10 pay such amount and Borrowrer will be cbligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all tods for such Escrow
Items, and in such amounts, that are then requirad under this Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender mmay, at any time,
collect and hold Funds in an amount up te, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicsble Law.

The Funds will be held in an institution whose deposits arz insured by a U.S. federal agency, instramentality, or entity
{including Lender, if Lender ig an institation whose deposits are ¢ insured) or in any Federal Home Loan Bank. Lender will

. apply the Funds to pay the Eserow Items no later than the time specified under RESPA. Lender may not charge Borower for:
(1) holding and applying the Funds; (ii) annually analyzing the eserow account; or (iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or eamings on the Funds. Lender will give te Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,

5110251045 980121167032
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Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority aver this Security Instrurnent, (b} leasehold payments or ground rents on the
Property, if any, and (¢} Community Asseciation Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Bomrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain prionity over this Secunity Instrument unless
Borrower: (aa) agrees in writing to the payment of the cbligation secured by the lien in a manmer acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the 'ien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the Liew. while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures
from the holder of the Jian an agreement satisfactory to Lender that subordinates the lien to thiz Secerzty Instriment
(collectively, the "Requizes ‘ctions"). If Lender determines that any part of the Property is subject to 2 lien that has priority or
may attaln priority over this Soeurity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Bomower a noticz identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the Hen or take one or rioe of the Required Actions.

8. Property Insurance.

(a) Insurance Requirement; Ceyncages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by-{ire, hazards inchuded within the term “extended coverage," and any other
hazards including, but not limited to, earthquikes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires it th: amounts (including deductible levels) and for the pexieds that Lender
requires. What Lender requires pursuant to the precefin centences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Liotrower may choose the insurance carrier providing the insurance,
subject to Lender's nght to disapprove Bormower's choice, which night will not be exercised unreasonably.

{h) Failure to Maintain Insurance, If Lender bas a r<psonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lende: miav obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is wadr no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrewer. Lender is wo-ler no obligation to purchase any particular type or
amount of coverage and may select the provider of such ingurance in its “uie discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any svch coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propoity, against any rigsk, hazard, or lizbility and
might provide greater or lesser coverage than was previously in effect, but not excecdiup the coverage required under Section
5(a). Bomrower acknowledges that the cost of the mgurance coverage 5o obtzined may sigpiacantly exceed the cost of insurance
that Borrower could have obtained. Any amounts dishursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional 3:bt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursemint 2.2d will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: {3} will be subject to
Lender's right to disapprove such pelicies; {i1) must include a standard mortgage clause; and (iil) must name Lender ag
mortgagee and/or as an additional loss payee, Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Botrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mestgagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance

* carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether or not

the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the

restoration or repair to be econcmically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Bomower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on sich insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insuranee proceeds and will be the sole cbligation of Borrower.

If Lender deerns the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument, whether or
not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurancs Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiatz,
and settle any available insurance claim and related matters. If Borrower dees not respond within 30 days to a notice frem
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3{-day
period will begin when the antice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditional'y assimning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note aid this Secunity Instrument, and {ii) any other of Borrower's rights (other than the right to any
refund of uneamed premiums paid Uy Borrower) under all insurance policies covering the Property, to the extent that such
tights are applicable to the coverage o1 the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable divectly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the ingurance proceeds either to repair or restore the Property {as provided in Section 3(d}) or to pay amounts
unpaid under the Note or this Security Instrumert, whether or not then due.

6. Oceupancy. Borrower must occupy, esiavlish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security strament ansl must continue to occopy the Property as Borrower's principal residence
for at least one year after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exisi that are beyond Berrower's control.

7. Preservation, Maintenance, and Protection of the Proverty; Inspections. Borrower will not destroy, damage, or
impair the Property, ailow the Property to deteriorate, or commit w2tz on the Property. Whether or not Borrewer is residing in
the Property, Borrower must maintain the Property in order to prevers e Property from deteriorating or decreasing in value
due to its condition. Unless Lender detenmines pursuant to Section 3 that /2pair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deter’oration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lend+r has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ¢ iv 4 series of progress payments as the
work 1s completed, depending on the size of the repair or restoration, the terms of the repail agreement, and whether Borrower
i5 in Defavlt on the Loan. Lender may make such disbursements directly to Borrower, to tae person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sutficient to repair or restore the
Property, Botrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reas-uabie cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Bomrower notice at the Grie-of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower will be in Default if, during the Loan application process, Bommower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not Limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. I (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might sigeificantly affect Lender's interest in the
Property and/ar rights under this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reagonable or appropriate to protect Lender's interest in the Property andfor rights utider this Security [nstrument,

ILLINOXS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3034 Q%2021
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incloding protecting and/or agsessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain prionity over this
Security Instrument; (II) appearing in eourt; and (I11) paying: {A) reasonable attoreys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property andfor rights
under this Security Instrument, including its secured position in 2 banknptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
10 do 50 and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Fareclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but net limited to,
obtaining credit repscis, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes ap consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered freim Borrower as described below in Section 9¢c), unless prohibited by Applicable Law.

(c) Additional A~ or.nts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note tate from the date of
disbursement and will be payable, wiw such interest, upon netice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If thi Security Instrument is o a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender t'ie 1ea2ehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wririen consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee tit'e will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, To the extent pernatir.d 5y Applicable Law, in the event the Property is leased o, used by,
or occupied by a third party ("Tenant"), Borrower is uncea Jitionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authotizes Lendr te collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borower will receive the Rents until £} Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tenant that the R2riz are to be paid to Lender. This Section 10 constitutes an
absolute 2ssignment and not an assignment for additional security omiy:

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Bomower must be held by Borrower as trustee for the t<nefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender will be entitied to collect and re eive all of the Rents; (iii) Borrower agrees fo
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upoa L 2oder's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take wliavsvar action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents coliectd by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, incluing, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenasce eosts, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by tlis 8:curity Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for enly those Reats actually reveired; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manape the Property and collect 2o= Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of aud managing the
Property and of cellecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Secunty Instrament pursuant to Section 9.

(d) Limitatien on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) Ne Other Assignment of Rents. Borrower represents, warrants, covenanmts, apd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Controt and Mainfenance of the Property. Unless required by Applicable Law, Leoder, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintsin the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Bormmower
iz in Default, subject to Applicable Law,

ILLINOIS=Single Family~Fannie MaeFreddie Mac UNLFORM INSTRUMENT Form 3014 (7/2021
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
night or remedy of Lender. This Section 1{) does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premivms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Tosurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
imsurer that previously provided such insurance, or (i) Lender determines in its scle discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from ar alternate mortgage msurer selected by Lender.

If substanti-uly, equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatel)-designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retaln thuse payments 25 a non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve will be
non-refundable, even when ‘e Loan is paid in full, and Lender will not be raquired to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer requirs loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by ar insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward thz premiums for Mortgape lnsurance.

If Lender required Mortgage Insviance as a conditien of making the Loan and Borrower was required to make
separately designated pavments toward the premivms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreszirul between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in: 1= Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Incurance reimburges Lender for certain losses Lender may ncur if
Borrower does not repay the Loan as agreed. Borrower is not a perty tn the Mortgage Ingurance policy or coverage.

Mortgage insurers evaluate their total risk on all such iiwucence in force from time to time, and may eater into
agreements with other parties that share or modify their risk, or reduce io:ses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insvier may have available (which may include fundg
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might e characterized as) a portion of Berrower's
payments for Mortgage Insurance, in exchange for shanng or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgige Tusurance, or any other terms of
the Loan; (if) increase the amount Borrower will owe for Mortzage Insurance; (iii) entitle Barrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowner: Pro‘ection Act of 1998 (12
U.S.C. § 4901 &f seq.), as it may be amended from time to time, or any additional or successor federan !ogislation or repulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to recZivi certain disclosures,
to request and obtain cancellation of the Mortgage Insurnce, to have the Mortgage Insurance terminated (utumatically, and/or
1o receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation v termination.

12. Assignment and Application of MisceHaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender bas had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration i & single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make

IELINCIS--Single Family--Fanuie Mae/Freddie Mae UNEFORM INSTROMENT Form 3014 07/2021
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payahle jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's securnity would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Secunty [ostmment, whether or not then due, with the
excess, if any, paid to Bomower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{¢) Application of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation") where the
fair market value of the Property immediately before the Parttal Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the svms secured by this Security Instrument unless Bomower and Lender otherwise agree in writing. The
amount of the Misce)laneous Proceeds that will be so applied 13 determined by multiplying the total amount of the
Miscellaneous Proceeds by s nercentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividinz it by (if} the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellanecus froceeds will be paid to Bommower.

In the event of a Partial [’evaluation where the fair market value of the Property immediately before the Partial
Devalvation is less than the amount <2 the sums secured inmmediately before the Partial Pevaluation, all of the Miscellaneous
Proceeds will be applied to the sums secwed by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is 2uthoiized to collect and apply the Miscellansous Proceeds either to the sums
secured by this Security Instroment, whether or 1ot then due, or to restoration of repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Leader -¥ithin 30 days after the date Lender notifies Borrewer that the
Opposing Party {as defined in the next sentence) offers to szitle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party ageinst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds. :

{e) Proceeding Affecting Lender's Interest in the Propez . Borrower will be in Defanlt if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could rsault in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securicy Lrstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causiny tie action or proceeding to be dismissed with a
rling that, in Lender's judgment, precludes forfeiture of the Property or other riaterial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally aszipring to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Promerty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Psoparty will be applied in the order that
Partial Payments are applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Bormower <1 apy Succesgor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the t'me for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commeuc: proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify awcatization of the sums
secured by this Security Inctrument, by reason of any demand made by the original Borrower or any Sueceseois in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendes's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the ameunt then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

_ 14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Secority Insttument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {(d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject fo the provisions of Section 19, any Successor in Inferest of Borrower who assumes Borrower's obligations

TLLANGIS—Single Family—Fannie Maeo/Freddie Mac UNIFORM INSTRUMENT Form 3034 0772021
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under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time chatge for a real estate
tax verification and/or reporting service used by Lender in connection with this Foan, and (i) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations. _

(b) Defanlt Charges. If pennitted under Applicable Law, Lender may charge Bommower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and nights under this Security Instrument,
mecluding: (i} reasciub). attomeys' fees and costs; (i1} property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(¢) Permissibilitv/'o” Fees. In regard to any other fees, the absence of express authority in fhis Security Ingtrument to
charge a specific fee to Beriowsr should not be construed as a2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited 1y this Security Ingtrument or by Applicable Law.

(d) Savings Clause. If Ayplicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecicd of to be collected in eonnection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the ameurinecessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Bommower which exceeded permitted limits will be refunded to Bermower. Lender may choose to make this
refund by reducing the principal owed undei the Note or by making a direet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the extent sernitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute 2 wa ver of any right of action Borrower might have arising out of such
overcharge.

16. Netices; Borrower's Physical Address. All noticcs 5iven by Bommower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires »/aifferent method, any written notice to Bomower in
eonnection with this Security Instrament will be deemed to have been giveu 1o Borrower when (i) mailed by first class mail, or
(i) actually delivered to Bommower's Notice Address (as defined in Section _G(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice  any one Bomrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Burremer required by this Security Instrument
1 also required under Applicable Law, the Applicable Law requirement will satisfy the eomresponding requirement under this
Security Insirument. :

(b) Elecironic Notice to Borrower. Unless another delivery method is required b Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Comuunization") if: (1) agreed to by
Lender and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or ¢ éber electronic address
("Electronic Address"); (111) Lender provides Borrower with the option to receive notices by first clzss .oail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies wiii: Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument wiilbe deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Bormower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Bomower has designated a different address by written notice to Lender. If Lender and Bommower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Motice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender’s address stated in this Security Instrument unless Lender has designated another address (including an Electronic
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Address) by notice to Borrower. Any notice in connection with this S8ecurity Instrament will be deemed to have been given to
Lender only when actoally received by Lender at Lender's designated address {which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Instoument,

(2) Borrower's Physical Address. In addition to the designated Notice Address, Bomrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is povermned by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instnument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrament or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Applicable Law might explicitty or iplicitly allow the parties to agree by confract or it might be silent, but
such silence should nat ae construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made i srcordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaver..

As used in this Sceorio-Testrument: (a) words in the singular will mean and include the plural and vice verse; (b) the
word "may" gives sole discrencn vwwithout any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections conteined in this Security Instrument unless otherwise noted; and (d} the headings and captions are inserted
for convenience of reference and 2 not define, limit, or describe the scope or intent of this Security Instrument or any
pasticular Section, paragraph, or provision .

18. Borrower's Copy. One Borrower will- he given one copy of the Note and of this Security Instrument.

19. Transfer of the Froperty or a Bereficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest i the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, insiallzazat sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If 2ll or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person. and a beneficial interest in Borrower is soid or transferred without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Secunity lustument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with S2caon 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nzcz= or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but novhirited to: (2) reasonable attormeys' fees
and costs; (b} property inspection and valvation fees; and (c) other fees incurred to protZ-i-1znder's Interest in the Property
andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borower meets ¢aiwin conditions, Borrower
will bave the right fo reinstate the Loan and have enforcement of this Security Instrument discontinre-at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period ag Applicable Law might speeify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the cage of aceeleratim under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sums that then would
be due vader this Secunity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security [nstrument or the Note; (c¢) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and
valuation fees; and (iii) other fees incwrred to protect Lender's interest in the Property and/or rights vader this Security
Instrument or the Note; and (dd) take such sction as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sumg and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {coe) certified check, bank check, treasurer's check, or eashier's checl,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electromc Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
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securaed by this Secunty Instroment will remain fully effective as if no acceleration bad ocourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or mere times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instroment will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Secutity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authornity to take sny such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage Joan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a rouler of transfer of servicing.

23. Netice of <sricvance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and affordl=s 12 other party a reasonable period afier the giving of such notice to take corrective action, neither
Botrower nor Lender may comimence, join, or be joined to any judicial action (ither as an individual litigaat ot 2 member of a
class) that (a) arises from the other party's actions pursuant to this Security Instument or the Note, or (b) alleges that the other
party has breached any provision ol this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be izken, that time period will be deemed to be reasonable for puposes of this Sectien 23, The
notice of Default given to Borrower pursurat-to Section 26(z) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice apd opportunity to take corrective action provisions of this Section 23.

24. Hazardeus Substances.

(a) Definitlons. As used in this Section 2¢: (7) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental javtection; (i) "Hazardous Substances” include {A) those substances
defined as toxic or hazardous substances, pollutants, 6r wastes by Environmentzl Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum prodicts; toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive materials or ageris, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remediai action, or removal action, a3 dfined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can canse, contribute to, or otherwize inxger an Bovironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrowes »a)” not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release <y Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or {iii) due to the presence, use, or release of #/F2zardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The precediag two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances %zt are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but r.ot lanited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) #ny investigation, ¢laim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involviap e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (ii) any Enviicaisental Condition,
inehuding but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Srastance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower leams, or is notified by any povernmental or regulatory anthority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Bomrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation cn
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan 1s
electronic, Bormower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signaturs adopted by Borrower ("Borrower's Electronic Signature”} instead of signing a
paper Note with Borrower's wriften pen and ink sigoatere; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Boarrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Berrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Mote with Borrower's Electronie Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

1L LINGIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
252629 Page 12 0f 14



2317833001 Page: 14 of 19

UNOFFICIAL COPY

5110251045 980121167032

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedles.

{a) Noiice of Defaunlt. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition t¢ any other information required by Applicable Law: (1) the
Default; (ii) the action required to cure the Defanlt; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleraticn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

{b) Acceleraizon; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require inimidiate payment in full of all sums secured by this Security Instrument witbout further demand and
may foreclose this Securiiv/iostrument by judicial proceeding. Lender will be eatitled to collect all expenses incurred in
pursuing the remedies provided ia this Section 26, including, but not limited to: (i) reasonable attomeys fees and costs; (ii}
property inspection and valuation iees; and (1ii) other fees incurred to protect Lender's mterest in the Property and/or rights
under this Security Instrument.

27, Release. Upon payment of Il sums secured by this Security Instrument, Lendes will release this Security
Instrument. Borrower will pay any recosdution costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the Loz is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Inswurzvce. Unless Bormower provides Lender with evidence of the insurance
eoverage required by Bormower's agreement with Lendir, Lender may purchase insurance at Borrower's expense te protect
Lender's interests in Borrower's collateral. This insurance mayv. but need not, protect Bormower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased ty Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bomower's and Lerder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; 1pclnding interest and any other charges Lender may
nmpose in. connection with the placement of the insurance, until the erfZetive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total cuistanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtail| on .ts own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans ¢untained in this Security Instrument
and i y Rider signed by Bomrower and recorded with it.

-
B T

ORROWER - Ja.son B Wilson

/// s

_"BORROWER - Katlynn Michalski Wilson

ILLIN(IS~Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
e 252929 Fage 13 of 14



2317833001 Page: 15 of 19

UNOFFICIAL COPY

5110251045 980121167032

[Space Below This Line for Acknowledgment)

State of /ﬁ/

County of C {A}O 'k_‘

The foregoing instrument was acknowledged before me this Juna 26, 2023 by

HY B-(,Oz!ﬁOP\J _
ST mllchﬁlezkl L,tjgfgaﬁp | ?\)

-
GAIL O EDWBKDT
Official Sea! My Commission Bxpires:

Notary PubHe - State ol jilinots
My Commirsion Explres Avg 2, 2076

Individual Loan Originator: Kyle Gillespie, NMLSRIL: 223778
Loan Onginator Organization: Preper Rate, LLC, NMLSKAD: 1901659

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENTF Form M14 (772021
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PLAMYED UNIT DEVELOPMENT RIDER

Wilason

Loan #: 980121167032

Serv, #: 5110251045

MIN; 101541519002809367

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of June,
2023, and 15 incorporated into and amends and suop) 2ments the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument”} i the same date, given by the undersigned
(the "Borrower") to secure Bormower's Note to Proper” Pate, LLC, (the "Lender”) of the same
date and covering the Property described in the Security Instmumsnt and located at:

3316 ¥ RACINE AVE, CHICAGO, 7L »0657
[Property Address)
The Property includes, but is not limited to, a parcel of land improeu with a dwelling, together
with other such parcels and certain common areas and facilities, as-described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"}). The Property is a part of a planned unit deveiopment known
as
Victorian Place
[Name of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

& 254394 Form 3150 07/2021
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the PUD's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration;
(i1} articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (jii} any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuént to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible leveis), for the periods, and against loss by fire, hazards included
withinine term "extended coverage,” and any other hazards, including, but not limited to,
earthquares, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of tbe, vearly premium installments for property insurance on the Property, and
(i1} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by the
Owners Association »iicy.

What Lender reqair:sas a condition of this waiver can change during the term of
the loan.

Borrower will give Lendar prompt notice of any lapse in required property
insurance coverage provided by the zyster or blanket policy.

In the event of a distribution ur;roperty insurance proceeds in lieu of restoration

o
or repair following a loss to the Property, ¢v i common areas and facilities of the PUD,
any proceeds payable to Bormower are hereby ascigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by \hs Secunty Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Publi¢ Liability Insurance. Borrower w1! take such actions as may be
reasonable to Insure that the Owners Association maiziaing » public liability insurance
policy acceptable in form, amount, and extent of coverage to _ender.

I}, Condemnation. The proceeds of any award or clain: for damages, direct or
consequential, payable to Borrower in connection with any couderuastion or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instriment as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afier notice to Lerdzi and
with Lender's prior written consent, either partition or subdivide the Property or conser: to:
{1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or in the case
of a taking by condemmation or eminent domam; (ii) any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; {iii)
termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies, If Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Secunity Instrument. Unless Borrower
and Lender agree fo other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

ORROWER. -~ ;Ia'.,onv B Wilson
= .
[ —
2= P

-”BORROWER - Katlynn ‘Miralgki Wilson

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Ex 253439.4 Form 3150 07/2621
Page 3 of 3



2317833001 Page: 19 of 19

UNOFFICIAL COPY

ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWARTTITLE GUARANTY COMPANY

Exhlhit A - Legal Description

Parcel 1:

Lot 18 In Victoran Placa Resubdivision of Lots 1 1o 11 and part of Vacated alley adjoining Lots 8, 9, 10in John P, Aligelds Subdivizion of
part of the East 1/2 of the Soldlwest 14 of Sectlon 20, Township 40 North, Range 14, ling Eastof the right of way of Chicago &
Ewvareton Rallroad Company, in Cook Ceunty, Hincis,

Parcel 2:
Easemert for ingress £na =gress for the berefit of Parcel 1 as set forth and contained in the Daclaration recorded June 18, 1991 as

Bocument Number 91294771, all in Cook County, Nincis,

D 14-20-325-(lY-0000

mmmmammwsﬂmmumm This Cormmitmest is not vefid without the Notics; fre Qomritment fo ksue Policy; the Conmitirent Conoffions; Schevkie
A; Schadide B, Fast I~ Requiimnanis: and Schadute B, Pavt I - Exeptions; and a countersignatum by the Compeny or its issuing agent fat ey be in siectonis onn.

Copyright 2005-2015 Amarican Land Tide Associzlion /) maerved. AMTIICAK
The use of Bia Form (or any derhvalive thereaf) 18 mdndad ko ALTAlIcangees Bnd ALTA mesmbars in good standing ;“?W;"'—'!L‘
ac af tha data of um. All other uv=samE pauhibitad. Repinted under licerme from the Amesdcee: L Tithe Amocistlon, ;

D0BLN - ALTA Corrwriiment For Titls Miusance. (8F1/18) > 23
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