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THIS INSTRUMENT PREPARED BY:

Marten Price
1801 5. Meyers Road, Suite 400
QOakbrools Temace, Minois 60181

WHEN REZORDED, RETURN TG
BPL Mortgage Tiust. LLC

1801 8. Meyers Road. Suite 400

Qaltbrook Terace, Wikos 60481

Loun No. 770003
Froperty TD Noy 29-18-225933:0000

MORTCAGE, ASSIGNMENT OF LEASES AND RENES, FDCTURE FILANG,
AND SECURITY AGREIMENT

Mote Amount: $128,006.09
156258 Woad St Morithear Wlinnis (0428

Properiy Adgiess:
MAXIMUM LIEN, At no fime shall the printiral amount of Indebiedness secured hy this
Morigage, nol including sums advanced to profeet the security of this Morigage, exceed

$240,000.00.

TﬁIS DOCUMENT CONSTITUTES A FIXTURE FILING IN ACCOKDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL CODZ

This Mortgage, Assignment of Leases and Rents, Fixture Filing, and Security Agreement {the
“Sepurity Instrument” or “Mortgage™) is mado as of March 16, 2023, among Lizamz RE LLC, an Ilinois
limited Yiability company {“Borrower”), whose zddress is 1456 Jerele Ave, Berkeley, Tllinois 60163; and
BPL Mortgage Trst, LLC, a Delaware limited liability company, as mortgages (“Le nder™), whose
address is 1801 8. Meyers Road, Suite 400, Qakbeool Terrace, Tincis 60181,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebtedness and the fult and timely performance
and discharge of the Obligations, Borrowet does herchy MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY fo and for the benefit of Lender the Mortgaged
Propetty, with power of sale and right of entty, subjeet only to the Pemmitted Encumbrances, to have and
to hold the Mortgaged Property to Lender, its successors and assigns forever, and Bomower does hereby
hind itself, its successors, and its nssigas to warrant and forever defend the ttle to the Mortgaged Property
to Lender against anyone Jawfully claiming it or any part of it; provided, however, that if the Indebtedbess
is paid in full a5 and when it becomes duc and payable and the Obligations are performed on or before the
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date they are to be performed and discharged, then the Liens, security intercsts, estates, and rights granted
by the Loan Documents shall terminate; otherwise, they shall remain in full force and effect. As
additional security for the full and timely payment of the Indcbtedness and the full and timely
performance and discharge of the Obligations, Borrower grants fo Lender a security infercst in the
Personalty, Fixtures, Leases, and Rents under Article Nine of the Uniform Commercial Code i effect in
the state where the Mortgaged Property is located, Borrower further grants, bargains, conveys, assigns,
transfers; ane. sets over to Lender, 2 security interest in and to all of Borrower’s right, title, and interest in,
to, and unde: e Personalty, Fixtures, Leascs, Rents, and Mortgaged Property {to the extent characterized
as personal piorerty) to securc the full and timely payment of the Indebtedness and the full and timely
performance ang discharge of the Obkgations,

Butrower agrees Lo exscute and deliver, from time to time, such further instruments, inchading,
but not Timited fo, security agreements, assignments, and UCC financing statcments, as may be requesied
by Lender to confirm the ven of this Security Instrument on any of the Moitgaged Propetty. Domrower
further ircevocably grants, frausfers, and assigos to Iender the Rents. This assignment of Rents Is to be
offective to create a present seauriry interest in existing and futare Rents of the Mortgaged Properiy.

TG MAINTAIN AND PRCIECT THE SECURITY OF THLIS SECURITY INSTRUMENT, TO
SECURE THE FULL AND TIMELY TERFORMANCE BY BORROWER OF EACH AND EVTRY
OBLIGATION, COVENANT, AND PGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND AS ADDITIONAL TONSIDERATION FOR THE INDEBTEDNESS AND
ANLIGATIONS EVIDENCED RBY THE J.CAN DOCUMENTS, BRORROWER HEREBY

WAAFA e P ks A

COVENANTS, REPRESENTS, AND AGREES AS TOLLOWS:

DEFINTTIONS,
1. Definitions. For purposes of this Security Instrumend, ench of the following terms shall have the

following respective meanings:

L1 “Attorneys’ Fees” Any and all aftorney fees (meuding the allocated cost of in-house
counsel), paralegal, and law olerk fees, including, without limitatior, fees for advice, negotiation,
consultation, abitration, and Hitigation at the prefrial, trial, and appellate Jovels, and in any bankrupicy
proceedings, and attorney costs and expenises incurred ot paid by Lender in profecting its intercsis in the
Mortgaged Property, including, but not limited to, any action for waste, and enforcing its nghts under this
Securify Instrument. ’

1.2 “Borrgwer.”

1.2.1. The named Borrower in this Security Tnstrument;

122, The obligor under the Note, whether or not named as Borrower it s Scourity
Tnstrument; and

1.2.3. Subject to any limitations of assipnment as provided for in the Loan Documents,
the heirs, legatees, devisees, adiinistrators, cxecutors, successors in. interest to the Mortgaged Property,
and the assigns of any such Person.

All references to Dorrower in the remainder of the Loan Documents shall mean the
obligor under the Note.

1.3 “Eventof Default.” An Event of Defaulf as defined in the T.oan Agteement.

1.4 “Fixtures.” All right, tifle, and intercst of Borrower i and to all materisls, supplies,
equipment, apparatus, and other ftems now or later attached to, installed on or in the Land of the
Improvements, or that in some fashion are deemed to be fixtures to the Land of Improvements under the

2
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Taws of the state where the Mortgaged Property is located, including the Uniform Commercial Code.
“Fixtures” ingludes, without limitation, afl items of Personalty to the extent that tacy may be deemed
Fixtures under Governmental Requiretnents.

15 “Covernmental Authority.” Any and all cousts, boards, agencies, commissions, offices,
ot authotities of any nature whatsocver far any goveramental unit {federal, state, couaty, district,
municipal, #ity, of ofherwise) whether now or latet kn oxistonce.

75 “Governmental Requirements.” Any and all laws, statutes, codes, ordinances,
regnlations, cosctments, decrees, judgments, end orders of any Governmental Authority.

L7 ' _¢Fnpesitions.” ANl real estate and personal property taxes, water, gas, SEwot, electricity,
and other utility varce-and charges; charges imposed ueder any subdivision, planned unit developiment, or
condominium declazation or restrictions; charges for any easement, license, or agresment maintained for
the benefit of fhe Mottgaged Property, and all other taxes, charges, and assessments and any interest,
costs, or penalties of any ind and nature that at any tinme before or after the execution of thiz Security
Instrument may be assessed, devied, ot irposed on the Morigaged Property or on ity ownership, use,
oecupandy, or enjoyment,

i%  “Improvements” | Any and all boitdings, structures, improvements, fixtures, and
appurtenances now and lafer placed on ) (he Mortgaged Property, including, without limitation, all
apparalus and equipmeat, whether or not piyrically affixed to the fand o any building, which is used to
provide or supply air cooling, ir conditionin,s-heat, gas, water, light, power, refrigeration, ventilation,
laundry, drying, dich washing, parbage disposal.-or other services; and alk elevators, escalators, and
related machinery and equipment, firc prevention wad extinguishing apparatus, security and access control
apparatus, partitions, ducts, COMPressors, plumbing, ovens, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, hiinds, shades, curtains, cuttain rods, mirrors,
cahinets, paneling, rugs, attached floor coverings, furniture, pichaes, anfenmas, paols, spas, pool and spa
operation and maintcnance eguipment and apparatus, and tices #ad plants logated on the Mortgaged
Property, all of which, including replacements and additions, shall craclusively be deemed to be affixed
to and be part of the Mortgaged Property conveyed to Lender under fois Seouity nstrument,

19  “Indebfedness.” Tho principal of, intercst on, and all 0% amounts and payments due
wnder ot evidenced by the following:

18] The Note {inchiding, without limitation, the prepaynie it premium, late paymen,
and ofer charges payable under the Nate);

1.9.2. The Loan Agreement;

103, This Security [nstrument and all other Loan Documents;

194, Al funds later advanced by Lender to or for the benefit of Borfowver under any
provision of any of the Loan Docuinents;

19,5, Any futare loans or amounts advanced by Lender to Borrower whea evidenced
by a written instrument or document that specifically recites that the Obligations evidenced by such
document are seouted by the terms of this Security Instrument, including, but not limited to, funds
advanced to protect the security ot priority of the Security Instrument; and

1.9.6, Any amendment, modification, extension, tearrangement, restatement, renewal,
substitution, or replacement of any of the forogoing.

110 “Land.” The real estate or auy intcrest in it described in Exhibit “A™ attached to this
Security Instrument and made a part of it, together with all Improvements and Fixtures and all rights,

titles, andl interests sppurtenant to it.

@ 2007 Geraci Law Firm; All Righis Reserved. vI71
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£11 “Leuses” Any and all leases, subleases, licenses, concessions, or ofhet agrecments
(written or verbal, now ot latet in effect) that grant a passessory itercst in and to, or the right to extract,
mine, reside in, soll, or use the Mortgaged Property, and all other agresments, including, but not limited
to, utility contracts, maintenance agreemens, and scrvice confracts fhat in any way relate to the use,
occlipancy, operation, maintenance, enjoyinent, or ownetship of the Mortgaged Property, ¢xcept any and
all leases, subleases, or other agreements under which Borrower is granted & possessory inferest in the
T.and.

117" “Lender.” The named Leuder in fhis Security Tnstrument and the owner and holder
(including a plepee) of any Note, Tndebtedness, or Obligations secured by this Security Instrument,
whether or nel pumed as Lender in fhis Security Instrument, and the heirs, legatees, devisees,
administrators, execives, successors, and assigns of any such Person,

Li3  “Loan.”  The extension of credit miade by Lender to Borrower under the terms of the
Loan Documents.

114 “Loen Agreement” The Loan and Security Agreement given by Borrower evidencing
the Loan, in such form 25 is acosptable to Lender, togefher with any and all rearrangements, extensions,
renewals, sbstifutions, replacements, my difications, restatevcnts, and amendments thereto.

115  “Loan Documents.” Collentively, this Seeunity Instrument, the Mote, and all other
instruments and agreements required & te sxecuted by Borrower or any guarantor in connection with the

Loan,

116 “Mortpared Property.” The Lazd, Improvements, Fixtures, Personalty, Leascs, and

L. KF A0

Retite that is described as follows:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE X PART HEREOY,

commonly known as: 16259 Woud St, Markham, Iliinois (0428
Property ID No.; 29-19-225-053-0064

together with:

1.16.1. All right, title, and interest {including any claim or ¢eused or demand in Taw ot
equity) that Borrower now has of may later acquire in ot to such Mortgaged Praperty; all easements,
rights, privileges, tencments, hereditaments, and appurtenances belanging or in any wdy appertaimng to
the Mortgaged Property; all of the estate, right, fitle, interest, claim, demand, reversion, o remaimder of
Bomower in or to the Mortgaged Property, cither at law or in equity, in possession of eXgertdacy, BOwW OF
later acquired; all crops growing or to be grown on the Mortgaged Property: ail developtiedit rights or
crcdits and air rights; all water and water rights (whether or not appurtenant to the Mortgagea roperty)
and shares of stock pertaining to such water or water tights, ownership of which affects the Mortgaged
Property; afl minerals, oil, gas, and other hydrocarban substances and rights fhereto in, otl, under, or upon
the Mortgaged Property and all royaltics and profits from any such rights or shares of stock; all right, title,
and interest of Borrower in and to any streefs, Ways, alleys, ytrips, ot gores of land adj oining the Land or
any part of it that Borrower now owns or af any time Jater acquires and all adjacent lands within
enclasures or occupicd by buildings partly situated on the Mortgaged Property;

1,162, All intangihle Mortgaged Propetty and rights refating to the Mortgaged Properly
or its operation or used in connection with it, including, without limitation, permits, Licenses, plans,

- 4
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specifications, construction confracts, subconfracts, bids, deposits for utility services, instaliations,
refunds due Borrower, trade names, trademarks, and secvice inarks;

1.16.3. All of the right, title, and interest of Borrower in and to the land lying in the bed
of any street, road, highway, or avenuc in front of or adjoining the Lanck

1,16.4. Any and all awards previously made or Tater to be made by any Governmental
Authority o fhe present and all subsequent owners of the Mortgaged Property that may be made with
respect t0 ihe Mortgaged Property s a result of the exercise of the right of entinent dornain, the alteration
of the grade’of any street, or any other irjury to or decrease of value of the Mortgaged Propetty, which
award o awaids a- assigned to Lender and Lender, at its option, is authotized, divected, and empowered
to collect and raceive the proceeds of any such award or awards from the authorities making (hem and to
give proper receipts and zoquittances for then;

1165 Al certificates of deposit of Borrower in Lender's possession and all bank
accounts of Borrower -wiih Lender and theiv proczeds, and all depesits of Borrower with any
Governmental Authority and/or public utility company éhat telate to the ownership of the Mor(paged
Property;

1 16.6. All Leases OF the Mortgaged Property or any past of it now or Jater entesed nto
and all right, titie, and intetest of Borrower under such Ioases, inchuding cash or securifies deposited by
(hes tenanis fo securc performance of their dbligations under such Leases (whether such cash or securilies
are to be held undl the expiration of the terms 4T such Leases ot applied to one or more of the installments
of iGiit commiag duc irmmediately before the expirsfon of such terms), all righis to all insurance procecds
and uneamed insurance premiums arising from or welatng to the Mottgaged Property, all other rights and
eagements of Borrower now or later existing pettaining to the use and enjoyment of the Mortgaged
Property, and all right, title, and interest of Borrower in‘ard 20 all declarations of covenants, conditions,
and restrictions as may affect or otherwise relate to the Mortgsgeis Property,

1.16.7. Any and all proceeds of any insurance polisies coverng the Mortga ged Property,
whefher or not such insurance policies were required by Lender =5 a condition of making the Loan
secured by this Security Tnstrument or are required to be maintained by Boreower as provided below in
this Security Instrument; which proceeds are assigned to Lender, and Leder, at its option, is authorized,
directed, and empowered to collect and receive the proceeds of such insurazce policles from the insurers
issuing the same and to give ptoper receipts and acquittances for such policies and to apply the same ay
provided below,

1.16.%. ¥f the Mortgaged Propetty inchides a leaschold estate, all o Raorrower's right,
lifle, and intorest in and to the leasc, more particularly desctibed in Exhibit “A” attachud to this Security
Tnstrument (the “Leasehold™) inctuding, without limitation, the right to surrender, terrimuie, cancel,
waive, chauge, supplement, grant subleases of, alter, or 2mend the Leasehold;

1.16.9, All plans and specifications for the Tmprovements; all contracts and subcordracts
relating to the Improvements; afl deposits (including tenants’ security deposits; provided, hawever, that if
I.ender aoquires possession of control of tenants’ security deposits Leader shall use the tenants’ scourity
deposits only for such purposes as Governmental Requirements permit), funds, accounts, contract rights,
instruments, documents, general intangibles, and notes or chattel paper arising from ot in connection with
the Mortgaged Property; all permits, licenses, cerfificates, and other rights and privileges obtained in
connection wifh the Mortyaged Property; all soils repols, engincering reports, land plenning maps,
drawings, construction contracts, notes, drafts, documents, engineering and architectural deawingg, letters
of credit, bonds, surety bonds, any other intanpible rights relating to the Land and Improvemments, surveys,
and other reports, cxhibits, or plans used or to be used in connection with the congtruction, planning,

3
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operation, or maintenance of the Lznd and Tmprovements and alk amendments and modifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or other disposition of all or any part
of the Mortgaged Property (consent to same 15 nof granted or implied); and all proceeds {including
premium refunds) paysble or to be payable under each insurance policy relating to the Maortgaged
Property;

1,16.10. All trade names, trademarks, symbols, service marks, and goodwill associated
with the Viczcgaged Property and any and all state and federal applications gnd registrations now or later
ased in conzcotion with the usc or operation of the Mortgaged Property;

L2611, All tax refunds, bills, notes, inventories, accouns and charges receivable,
oredits, claims; scouities, and documents of all kinds, and all instruments, contract rights, geneval
intangibles, bonds apd dcposits, and all proceeds and products of the Mortgaged Property;

11612/ A1 money or other personal property "of Borrower (inchiding, without
Timitation, any insfrumet, deposit account, general intangible, or chattel paper, as defined in the Uniform
Commercial Coe) previously oplater delivered to, deposited with, or that otherwise comes into Lender’s
possession;

[ 16.13. All accouiis, contract rights, chaitel papor, documciis, ingtramentz, books,
records, claims agaiast third parties, moacy, szcuritics, drafts, notes, proceeds, and other iterns relating to
i Mortgaged Property;

1.16.14. All construction, segniy, enginesting, and architectura) contracts exectted and
io bo executed by Borrower for the construction of e Tmprovements; and

1.16.15. All procesds of any of the forasoing,

" As used in this Sepurity Instrurnen, Mortgaged Property” is expressly defined as
meaning all or, when the conlext permits or requites, any portian of it and all or, when the context permits
or requires, any inferest in it.

117 “Note” The Securad Note payable by Borrowerti the order of Lender in the principal
amount of One Hundred Twenty Thousand and 00/100 Dollars (31 20,600.00), which matares ou
April 1, 2053, evidencing the Loan, in such form as is acceptable 2 Leader, togethor with any and all
rearrangements, extensions, renewals, substitutions, replacements, mixhfications, restatements, and
amendments to the Secured Note.

1.18  “Oblipations.” Any and all of fhe covenants, warranties, fepresentations, and other
obligations {other than to repay the Indebtedness) made or undertalcen by Borrower to Lender as set forth
i the Loan Documents; any lease, sublease, or other agreement under which Borrower is pranted a
possessory inicrest in the 1.and; each obligation, covenant, and agreement of Bortuwes i the Loan
Documents or in any other document executed by Botrower in connection with the Ioan(s) zecured by this
Security Instrumsent whether set forth in or incorporated into the Loan Documenls by refercnce: gach and
every monetary provision of all covenants, conditions, znd restrictions, if any, petaining o the
Mortgaged Property and on Lender’s written toquest, the enforcement by Borrower of any covenant by
third parties to pay maintenance or other charges, if they have not been paid, or vatid legal steps taleen to
enforce such payment within 90 days after such written request is made; if the Mortgaged Property
consists of ot includes a lcaschold estate, each obligation, covenant, and agreement of Botrowet arising
under, ot contained in, the instrument(s) creating any such leasehold; all agresments of Borrower to pay
fees and charges to Lender whether or not set forth in fhis Security Instrument; and charges, as allowed by
Jaw, wheu fhey are made for any statement regarding the oblizations secured by this Security lnstrument.

@ 2007 Geraci Law Fign; All Riphts Rescrved, v17l
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The Obligations specifieally exclude the Environmental Tndemmnity Agreement dated the
date of this Security Instrument, executed by Borrower and any guarantor of the Loam, which is not
secured by this Secugty Instrument.

116  “Permitted Facumbrauces.” At any particular time, {2) Kens for taxes, assessments, or
governmental charges not then due and payable or not then delinquent; (b) liens, easements,
cncumbranaes, and restrictions on the Mortgaged Property that are aliowed by Lender to appear in
Sehedulé 12, with Parts T and 1T of en ALTA title policy to be issued to Lender following recordation of
the Security Intrument; and (¢) liens in favor of or conscated to in writing by Lender.

1.20 \_“Person.” Natural persons, corporations, partnerships, unincorporated associations, joint
ventures, and afy.siher form of legal entity. :

121 “Personaliy.” Al of the right, title, and inferest of Borrower in and to all tangible and
intangible personal progery, whether now owned or later acquired hy Bortower, Including, but not
Timited to, water rights {4 the extent they may constifute personal property), all equipment, inventory,
goods, consumer poods, accounts, shaflcl paper, instruments, money, general intangibles, letter-of-credit
rights, deposit accounts, investment property, dociments, mineeals, crops, and timber {as those terms are
defined in the Uniform Commercial Coce) and that are now or at any later time located or, atfached to,
installed, placed, used on, I cottection with, or are required for such attachment, ingtallation, placeinent,
or use o the Laud, the Improvements, k1xdires, or on other goods located on the Land or Improvements,
topether with all additions, accessions, PUTCISORICS, amendments, modifications to the Land or
Jinprovements, crioasions, ranewals, and eniargoments and proceeds of the Fatd or Improvements,
cubstitutions for, and income and profits fom, theLand or Tmprovements, The Personalty mcludes, but
is not limited to, all goods, machinery, tools, equipineut (mcluding fire sprinklers and alaom systemsy;
building materials, air conditioning, heating, refrigeriting, electronic monitoring, entertainment,
recreational, maintenance, extermitation of vermin or inseus, dust removal, refuse and garbage
equipment; vehicle mainfenance and repair equipment; office funiture (including tables, chairs, planters,
desks, sofas, shelves, lockers, and cabinets); safes, furnishings  appliances (including jee-making
machines, refrigerators, fans, warer heaters, and incinerators); raos, warpets, other floor coverings,
draperies, drapety rods and brackets, awaings, window shades, venetiar hiinds, curtains, other window
covetings; lamps, chandeliers, other lighting fixtures; office maintenance and other supplies; loan
commiftments, financing arrangements, bonds, construction contracts, leases, fenauts’ security deposits,
licenses, permits, sales confracts, option contracts, lease coniracts, insurance ‘ovlicies, proceeds from
policies, plans, specifications, surveys, books, records, funds, bank deposits; and Al (ther intangible
personal property. Personglty also includes any other portion ot items of the Mortgaged Eroperdy that
constitate personal propetty under the Uniform Comrercial Code,

122 “Rents.” All rents, issues, revetues, invouwe, proceeds, royalties, profifs, license foes,
prepaid municipal and utility fees, houds, and othet benefits to which Borrower or the record file ywhet
of the Martgaged Property may now or later be entitled from or which are derived from the Mortgaged
Property, including, without Himitation, sale proceeds of the Mortgaged Property; any rootn or 8pace sales
or rentals from the Mortgaged Property; and other benefits paid or payable for using, Icasing, licensing,
possessing, operating from ar in, residing in, selling, mining, extracting, or othetwise enjuying or using
the Mortgaged Property.

123  “Uniform Commercial Cede,” The uniform commercial code as found in the statutes

of the state in which the Mortgeged Property is located.

€ 72007 Geragi Law Firm; All Riphts Reserved, v171
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124 “Water Rights.” All water rights of whatever tind or character, surfaee or underground,
appropriative, decreed, or vested, that are appurtenant to the Mortgapged Property or otherwise used or
useful in connection with the infended development of the Mortgaged Property.

Any tettns not otherwise defined in this Security Instrument shall have the meaning given them in
the Loan Agreement and Note, dated of even dato herewith between Borrower and Lender,

UNDEOKN: < QVENANTS

2, Repair pud_Maintenance of Mortyaged Property, Borrower shall {a) keep the Mortgaged
Property in good coigition and repair; (b) not substantially alter, remove, or demolish the Morigaged
Property ot any of the iraarovements except when incident to the replacement of Tiztures, equipment,
machinery, or appliances with items of Jike lind; (o) restore and repair to the equivalent of its oniginal
condition all o any part o1 the Mortgaged Property fhat may be damaged or destroyed, including, but not
Timifed to, damage from termites 2o dry 1of, soil subsidence, and constriction defects, whether or not
insurance proceeds are available fo-cnver any part of the cost of such pestoration and tepair, and
regacdless of whether Lender permilg he use of any inswance proceeds to be used for testoration umder
this Securify Instrument; {d) pay whet die all clairs for fabor performed and malerials furnished in
connection with the Mortgaged Proporty Gnd oot permit any mechanics’ o materialngn’s lien to arise
apainst the Mortgaged Properfy of furnisit @ foss or lability bond against such mechanics” or
materialman’s lien claims; {¢) compty with oIl lawee iffecting the Mortgaged Properiy of requiring that
any allorations, repairs, replacements, or IMProvenaars We made on it; (f) not commit or perruit waste on
ot to the Mortgaged Property, or commit, suffer, or pezinit any act or violation of law to occur on it; {g)
not ghandon the Mortgaged Property; (h) cultivate, imigete ~fortilize, fumigate, and prune in accordarcs
with prudent agricultural practices; (i) if required by Lendcr, provide for management satisfactory to
Lender under a management contract approved by Lender; {j) vy Lender in writing of any condition at
or on the Mortgaged Property that may have a significant and measurable effect on its marlet value; (k) if
the Martpaged Property is rental property, generally operate and maintaiu if in such manner as to realize
its maximum rental potential; and (1) do all other things that the chaacler or use of the Mortpaged
Propesty may reasonzbly render necessary to mpintain it in the same condition «reasonable wear and tear
expected) as existed at the date of thiz Security Instrument,

3 Use of Mortgaged Property. Unless otherwiss required by Govempesntal Requirements or
unless Lender otherwise provides prior written consent, Borrower shall not change, nd'r allyw changes in,
the use of the Mortgaged Property from the current use of the Mortgaged Property as of *ac dafe of this
Security Tnstrument. Borrower shall not initiate or acquicsce in a change in the zoning classification of
the Mortgaged Property without Lender's prior written consent.

4, Condemnation aud Insurance Proceeds.

4.1  Assigoment tg Lender, The proceeds of any award or claim for damages, direct or
consequentiel, in connection with any condemnation. or other taking of or damage or imjury fo the
Martgaged Property, or any part of it, or for conveyance in liew of condemnation, are assigned to and
shall be paid to Lender, regardless of whether Lender’s security is impaired. AL causes of action,
whether accrued before or after the date of this Security Insecument, of all types for demages or injury to
the Mortgaged Property or any part of jt, or in connection with any transaction financed by funds lent to
Rorrower by Lender and secured by this Security Instrument, or in comnestion with. or affecting the
Mortgaged Property or eny part of it, including, without limitation, causes of action arising in tort or
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contract or in equity, are assigned to Lender as additional security, and the proceeds shall be paid to
Lender. Leader, at its option, may appear in and prosecuts in its own name any action or proceeding to
enforce zny such canse of action and may make any compromise of settlement of such action, Barrower
shall notify Lender In writing immediately on obfaining knowledge of any casualty damage to the
Mortpaged Property or damage in any ofher manmer in excess of $2,000.00 or knowledge of the
institytion - any proceeding relating to condemnation or other taking of or damage or injury to all or any
portion of thy Mortgaged Property, Lender, in its sole and absolute discretion, may participate in any
such proceeings and may join Borrower in adjusting any loss covercd by insutance. Borrower covenants
and agrees with/Lsnder, at Lender's request, to make, execute, and deliver, at Borrower's cxpense, awy
and all asgignment: 2nd other instruments sufficient for the purpose of assiguing the aforesaid award or
awards, causes of actiup;.or claims of damages or proceeds o Lender fres, cleat, and discharged of any
and all encumbrances of «ny kind or nafure.

4.2 Insuruces Fayments. ATl compensation, awards, proceeds, damages, claims, insurance
recoveries, nghts of action, akd payments that Borrower may receive of to which Lender may become
entitted with respect to the Mortgaged Propeity if any damage or ijury oceurs (o the Mortpaged Property,
other than by a patiial condemnation oF tther partial faking of the Moitgaged Property, shall be paid over
to Lender and shall be applied first roward reimbursemment of all costs and expenses of Lender in
connection with their recovery and disburseinent, and shali then be applied as folluws:

421, Lender shall consefic 46 4o applcation of such payments to the restoration of the

Mortgaged Property so demaged only if Rorroweg raz met all he following conditions (a breach of any
one of which shall constiiute a default vnder this Security Instrument, the Loan Agreement, the Note, and
any other Loan Dociments): {a) Botrower is not it AeFault under any of the ferms, covenants, and
conditions of the Loan Documents; (b} all then-existing Ceagzs affeeted in any way oy such dumage wilt
continue in full foree and effect; (¢) Lender is satisfied fat ip7 insucance or award proceeds, plus any
sums added by Borrower, shall be sufficient to fully restore and rebuild the Mortgaged Properly under
then current Governmental Requirements; (d) within 60 days atter the<damage to the Mortgaged Property,
Rocrower presents to Lender a restoration plan satisfactory to Lendes and any Jocal planning department,
which includes cost estimates and schedules; (¢) construction ang Sompletion of restoration and
 rebuilding of the Mortgaged Property shail be completed in accordance witk pinas and specifications and
drawings submitted to Lender within 30 days after receipt by Lender of the restoraiion plan and thereafter
approved by Lender, which plans, specifications, and drawings shall not be siustantially medificd,
changed, or revised without Lender’s prior written consent; (f) within 3 months ritel, such damage,
Rarrower and a licensed contractor satisfactory to Lender enter into a fixed price or guarsatied maxiomm
price contract satisfactory (0 Lender, providing for complete restoration in accordance with such
restoration. plan for an amount not to exceed the amount of fatids beld or to be held by Lende.: (2) all
restoration of the Improvements so damaged or destroyed shall be made with reasonable promp mw.s and
shall be of a value at least equal to the value of the Improvements 50 damaged or destroyed before such
damage or destruction; (i) Lendet reasonably determines that there 1 an identified source {whether from
income from the Mortgaged Property, rental loss insuraace, of another source) sufficient to pay all debt
service and operating expenses of the Mottgaged Property during its restoration as required above; and 6]
any and all funds that are made available for restoration and rebuilding under this Section shall be
dishursed, af Lender’s svle and absolute discretion to Lender, through Lender, or a fitle insurance or trust
company satisfactory to Lender, in accordance with standard construction lending practices, inchuding a
reasotable fee payable to Lender from such funds and, if Lender requests, mechanics’ fien waivers and
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tifle insurance date-downs, and the provision of payment and petformance bonds by Botrower, or 1n any
other manner approved by Lender in Lender's sol¢ and abschute discretion; ot

4727, T fewer than all conditions (a) through (i) above zre satisfied, then such
payments shail be applisd in the solc and zbsolute discretion of Lender (a) to the payment or prepayment,
with, any applicable prepeyment premium, of any Indebicdness sccured by fhis Security Instrument in
such order ns Lender may determine, or {b) to the reimbursement of Bomower's expenses incurred in the
rehuildirg and restoration of the Mortgaged Property. If Lender elects undet this Section to make any
funds availakie fo restore the Mortgaged Property, fhen all of conditions (a) through (i) above shalt apply,
except for such eonditions that Lender, in its sole znd absolute discretion, may waive.

43 Adsevial Loss Not Covered, If any material part of the Mortgaged Property is damaged
or destroyed and the loss, meazured by the replacement cost of the Improvements according to theu
current Governmental Requirements, is oot adequately covered by insurance proceeds collected ot in the
process of collection, Boirower shall deposit with L.ender, within 30 days after Lender's request, the
amount of the foss not 50 coveed

44 Total Copgempscion Paymepis. All cotnpensation, awards, procoeds, damages, claiims,
insurance vecoveries, righis of acticn, ahd payments that Rarrowor may receive ar ta which Bormower
may beeome entitled with respact o the tartgaged Propesty in the event of 2 total conderanation or othet
total taking of the Mortgaged Propesty saslt be paid over to Lender and shall be applied first o
veimbursement of all Lender’s costs and cxpraveas in connection with their recovery, and shall then be
applied to the payment of sy Indehiedness sconred by this Security Instrument in such order as Lender
may determine, until the Indebtedness secured by this Security Instrument has been paid andl satisfied in
full. Any surplus remaiuing after payment and gatistact.on of the Indebfedness secured by this Security
Tasteurnent shall be paid to Borrower a8 its intcrest may ther appeat.

4.5  Partie] Condemnatien Payments. Al compensation, awards, procecds, damages,
claims, insutance tecoveries, rights of action, and payment: f*Awarded Funds”) that Borrower may
roceive of to which Borrower may become entitlod with respect o the M ortgaged Property in the event of
a partial condemnation or other pattial taking of the Mortgnged Propercy, unless Borrower and Lender
otherwise agree in writing, shall be divided into two portions, one equa’w the principal balance of the
Note at the time of receipt of such Awarded Funds and the other equal te ive amount by which such
Awarded Funds exceed the principal balance of the Note at the time of reccini 0% such Awarded Funds.
The first such portion shall be applied to the sums secured by this Security Instrunent, whether or not
then due, including but not Hmited to principal, accrued intorest, and advances, apd bt such order or
combination as Lendsr miry determine, with the balance of the funds paid to Borrower,

4.6  Cureof Waiver of Defunit. Any application of such Awarded Funds or any rortion of it
to any Indebtedness secured by this Secutity Instrument shall not be construed to cure OF wiive any
default or notice of default under s Secutity Instrument or invalidate any act done under dny such
default or gotive.

5. Taxes and Other Sums Due. Bormower shall promptly pay, satisfy, and discharge: (a) all
Tmpositions affecting the Mottgaged Property before they become delinquent; {b) such other amounts,
chargeable against Borrower or the Mortgaged Property, as Lender reasonzbly deemis necessary o protedt
and preserve the Mortgaged Property, this Seeusity Instrumneaf, or Lender’s secutity for fhe performance
of the Obligations; (c) all encurmbrances, charges, and liens on the Meortgaged Property, with interest,
which in Lender’s judgment are, or appear fo be, ptior or superior to the lien of this Sceurity Instrument
or =11 costs necessary to obtain protection against such lien or charge by tifle insurance cadorsement or
surety company bond; (d) such othet charges ag Lender deems reasonable for services rendered by Lender
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at Borcower's request; and (e) all costs, feos, and expenses ingurred by Lender in connection with this
Security Instrument, whether or not specified in this Security Instrument.

On Lender’s equost, Botrower shall promptly furnish Lender with all notices of sums due for any

amounts specified in the preceding clauses 5(x) through (c), and, on payment, with written gvidence of
such payment, If Borrower fails to promptly make any payment required under this Section, Lender may
(but is not abligated to) make such payment. Borrower shall notify Lender mmediately on receipt by
Bortowe! of notice of any increase in the assessed value of the Mortgaged Property and agrees that
Lender, in Bofrower's name, may (but is not obligated to) contest by appropriate proceedings snch
increase in assessment, Without Lender’s prior written consent, Borrower shell not allow any lien
suferior to the Yen of this Security Tnstrument fo be perfacted against the Mortgaged Property and shall
not peront aey imprevipiant bond for any unpaid special assesstnent to ssue.
6. Yenses of Morigazed Property by Borrower. Al Lender's request, Borrower shall furnish
Lender with executed conics of all Leases of the Mortgaged Property or any portion of it then in force. If
Teader so requires, all Leased laler-entered into by Borower are subject to Lender’s prior review and
approval and must be acceptableto Leader in form and content. Bach Lease must specifically provide,
inter alia, that {a) it s subordinate 1 the lien of this Security Tnsirument; (b) the tenant attorms to Lendor
{and Botrower consents to any such attcininent), such attornment to be effective on Lendex's acquisition
of title to the Mortgaged Property; (c) the ftinautagrees 1o execute such Turther evidence of altornment as
Lender may from fime to time request; {d) the ‘-ont’s attornmment shall nof be tetminated by foreclosure;
and {g) Lender, at Lender's option, iy accept o7 teiect such attornment. If Borrower learns that any
tenant proposes to do, or is doing, any act that may rrive rise to any right of setoff against Rent, Botrower
shall immediately (i} take measures reasonably caleulzied to prevent the accraal of any such right of
sctoff; (i) motify Lender of all measures so faken and df #ie-amount of any setoff claimed by any such
fenant: and (iii) within 10 days after the zcerual of any right ot v3off against Rent, reimbutse any tenant
who has acquired such right, in full, oz kake other measures that wilt effectively discharge such setoff and
ensure that rents subsequently due shall continue to be payable withor: claim of setoff or deduction,

At Lender’s request, Borrower shall assign to Lender, by wotien instrument satisfactory to
Lender, all Leases of the Mortgaged Fropetty, and all security deposits inede by tenants in connection
with such Leases. On assignment to Lender of any such Lease, Lender shall succeed to all rights and
powers of Borrower with respect to such Lease, and Lender, in Lender’s sol: and absolute discretion,
shall have the right to modify, extend, or terminate such Lease and to execute dther further leases with
respect to the Mortgaged Property that is the subject of such assigned Lease.

Neither Borrower, tenant nor amy other occupant of the Mortgaged Proporty shall use the
Mortzaged Property, except in compliance with all applicable federal, state, and local laws, srdinances,
nyles and regulations; nor shall Borrower, tenant or any other occupatit cause the Mortgaged Pronerty to
become subject to any vse that is not in compliance with all applicable federal, state, and Iocak iaws,
ordinances, rules a regulations.

¥ Borrower suspects any tenant or other occupant of the Mortgaged Propetty is using the
Mortgaged Property i a manne that is nof in compliance with any Governmental Requirement to which
Borrower, tenant, or any other occupant of the Mortgaged Property is subject, Borower shall
jmmediately take approptiate action to retedy the violation, and shall natify Lender of any potential
violation within one (1) day of discovery of any such potential violation. Any potential violation by «
tenant of any other occupant of the Mortaaged Preperty of any Governmental Requirement is an Event of
Defaylt under the terms of the Loan Agreement, the Note and this Securiy Instrument, and upon the
ocurrence of @ny such viclation, Lender, at Lender's option, may, without prior notice, declare all sums
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secured by this Securify Iustrurment, regardless of their stafed due date(s), immediately due and payable
and may exercise #li rights and remedies in the Loan Documents,

7. Right to Collect any Receive Rents, Despite any other provision of this Security Instrurnent,
Lender grants pettnission to Borrower fo sollect and retain the Rents of the Mortgaged Property & they
become Gue and paysble; however, such. permission to Borrower shall be autornatically revoked on
default by Borrower in payment of any Tndebtedness secured by this Security lustrument or in the
performance of any of the Obligations, and Lender shall have the rights set forth i the laws and
regulations whera the Mortgaged Property is located regardless of whether declaration of default has been
delivered, and without regard to the adequacy of the secunity for the Indebtedness secured by this Security
Instrument. Faiitrs of o discontinuance by Lender at aty time, or-from time to time, fo collect any such
Rents shall not in any ranner affect the subsequont enforcement by Lender at auy time, or from time to
time, of the right, power, 21d au fhatity to collect these Renfs. The receipt and application by Lender of
At such Rents under this-3ceurity Instrument, after axecution and delivery of declaration of default and
detmand for sale ay provided i fthis Security Instrument or during the pendeacy of trustes’s sale
praceedings under fhis Security Instrusent ot judicial foreclosure, shall neither cure such breach or
default nor affect such sale proceediags, ot a0y sale made under then, but such Rents, less all costs of
operation, mainfenance, collection, and Aitorneys’ Fees, when received by Lender, may be applied in
reduction of the cortire Iudehtedness from finid to fime secured by this Security Instumend, in such order
as Lender may decide, Nothing in fhis Secura nstrument, nox the exeicise of Lender's right to colleck,
uot an assumaption by Lender of any tenancy, lsase; Ov. option, sior an assumption of liability urxler, nor a
subordination of the lien or charge of this Security fastrument to, any Such tenancy, lease, ot option, shall
be, or be construed to be, an affirmation by Lender of any, tenancy, lease, or option.

I the Rents of fhe Mortgaged Property are not JUfficient to meet the costs, if any, of taling
oontrol of and managing the Mortgaged Property and collectiry ‘ne Rents, any funds cxpended by Lender
for such purposes shall becems an Tndebtedness of Bomowsr-to Lender secured by this Security
Insteument, Unless Tender and Borrower agree in writing to other teams of payment, such amounts shall
e payable on notice fron: Lender to Borrower requesting such payinent and shall bear interest from the
date of dishursement at the rate stated in the Note ualess payment of ierest at such rate would be
contrary to Governmental Requirements, i which event the zmounts shali béar interest at the highest rate
that may be collected from Boirower under Governmental Requirerents.

Botrower expressly understands and ageees that Lender will have no liatilty to Botrower of ety
other person for Lender's failure of inability to collect Rents froi the Mortgaged Properily or for failing
to collect such Rents in an amount that i3 equal to the fair market rental vatue of the Motigiged Property.
Borrower understands and agress that neither the assignment of Rents to Lender nor the xercise by
Lender of any of its rights or remedies under this Security Instrament shall be deemed o make Lender a
“mortgagee-in-possession” ot otherwise responsible or Hable 1 any manner with respect o the
Mortgaged Property or the use, accupancy, enjoyment, or operation of all or any purtion of it, unless and
until Lender, in person or by agent, assumes actual possession of it, Nor shall appointment of a receiver
for the Morigaged Property by any coutt at the request of Lender or by ageeement with Botrrower, or the
entering into possession of the Mottgaged Property or any part of it by such receiver be deemed to tnake
Lender a mortgagee-in-possession or otherwise responsible ot liable in any manncr with respect to the
Mortgaged Property or the use, accupancy, enjoyment, of operation of all or any portion of it.

During an Event of Default, any and all Rents collected or received by Borrower shall be
accepted and held for Lender in trust and shall not be commingled with Borrower’s funds and propety,

tut shall be promptly paid over to Lender,
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8. Assignment of Causes of Action Awards. and Damages, All causes of action, and all sums
due or payahle to Bortower for injury of damage to the Mortpaged Property, of as damages Incurred in
connection with fhe tansactions in which the Loan secured by this Security Instrument was made,
including, without Limitation, causes of action and damages for breach of contract, fraud, concealment,
construction defects, or ofher torts, of compensation for aay conveyance in lieu of condemnation, are
assigned to¥ ender, and all proceeds from such causes of action and ail such sums shall be prid to Lender
for credit ugsinst the Indebtedness secured by this Security Instryment, Borrower shall notify Lender
immediately oa-receipt by Borrower of notice thet any such sums have become due or payable and,
immediately onieleipt of any such soms, shall promptly remit such sums to Lender,

Afler gedsicing all cxpenses, including Attorneys” Fees, incued by Lender in tecoveting or
collecting any sums unrer fhis Section, Londer may apply or release the halance of any funds received by
it under this Section, ar/ary part of such balance, as it elects, Lender, at it option, may appear in and
prosecife in it OwR naihe aay sction of proceeding fo enforce any cause of action assigned to it under
this Section and may make any compromise of settlement in such action whatsoever, Borrower covenants
that it shall execute and deliverto Lender such further assignments of any such compensation awazds,
damages, or causes of action ay Leauer may request from time to ime, Tf Lender fails or does not clect to
prosecute any such sction o proceeding ard Torrower clects to do so, Borrower may conduet the action
or proceeding st ils own expense and disk.

9. Pefense of Sccurity_Instrinent; 4 jiigation, Boower represents and warrants thar this

—

Seciirity Tnstrument croafes a first pogition lien 4nd\seeurity interest against the Mortgaged Froperty.
Borowet shall pive Lender immediate written nutice of any action or proceeding (including, without
limitation, any judicial, whether civil, criminal, or probaie; or nonjudicial proceeding to foreclose the lien
of a junor or senior mortgage of desd of trust) affecting oc gurporting ta affect the Mortgaged Property,
fhis Security Instrument, Lender’s security for the performese. of the Obligations and payment of the
Tadebtedness, or the rights or powers of Lender under the Loan Documents. Despite any other provision
of this Security Insttument, Borrower agrees that T.ender may (but is'novobligated to) comience, appear
in, prosecute, defend, comptomise, and setile, in Lender's or Borrower's same, and as attorney-in-fact for
Borrower, attd incur necessery costs and expenses, including Attorneys’ Fuas in so doing, any acfion or
proceeding, whether a civil, criminal, or probatc judicial matter, nonjudicial sroceeding, arbitration, or
ather alternative dispute resolution procedure, reasonably necessary to preserve of protect, or affecting or
purporting to affect, the Mortgaged Property, this Security Instrument, Tender's seourity for performance
of the Obligations and payment of the lndebtedness, or the rights or powers of Lender vnder the Loan
Docyments, and that it Lender ¢lects not to do so, Borrower shall cormence, appear i giocecute, and
defend any such zcfion or proceeding, Borrower shall pay all costs and expenses of Leuds, including
coste of evidence of fifle and Attorneys’ Fees, jn any quch action or proceeding in which Lender may
appear or for which legal counsel is sought, whether by virtue of being made a party defendant or
othetwise, and whether or not the interest of Lender in the Mortgaged Propetty is dirootly questioned in
such action or proceeding, including. without Limitation, any action for the condemnation or partition of
all or any portion of the Mortgaged Property and any action brought by Lender to foreclose this Secutity
Instrutnent or to enforce any of its terms ot provisions,

10.  Borrewer’s Failure te Comply With Secarity Instrument, If Borrower failg to make any
payment or do any act required by this Security Instrument, or if thete is any action or proceeding
(inchading, withoul limitation, any judicial or nonjudicial proceeding io foreclose the lien of a junior or
senior mortgage o deed of trust) affecting or purporting to affect the Mortgaged Property, this Security
Tnstrument, Lender’s security for the petformance of the Obligations and payment of the Indcbtedness, or
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the rights or powers of Lendee under the Loan Agreement, the Note or this Security lnstrument, Lender
may (but i3 not obligated to) (a) make any such payment ot do any such act in such manner and to such
extent as either deems necegsary fo preserve ot protect the Morigaged Property, this Security Tnstrument,
ar Lendet's secutity for the performance of Borrower's Obligations and payment of the Indebtedness, or
fhe rights or powers of Lender under the Loan Documents, Lendet being authorized to enter on the
Mortgaged Reaperty for any such purpose; and (b) in exercising any such power, pay necessary EXperiscs,
retain aftorezys, end pay Attomeys’ Fees incurred it connection with such action, without notice to or
demand on Gorswer and without releasing Borrower from any Obligations ot Indebtedness.

11, Sums Advanced to Bear nterest and to Be Secured by Security Tnstrument. At Lender’s
request, Borowessnall immediately pay any sums advanced or paid by Lender under any provision of
this Security Instrumetd-or the other Loan Documents. Until so repaid, all such sums and all other sims
payable to Lender shalloe added o, and become a part of, the Tndebtedness secured by this Security
Instrument and bear intezGst from the date of advancement or payment by Lender at the Defuult Rate
provided in the Nofe, repardless o wheiher an bvert of Default has occurred, unless payment of interest
At such rate would be contrary toGoyemmental Requirements, All sums advanced by Lender under this
Security Iastrument or the other Loan Documents, shall have the same priovity to which the Security
Tnstrment otherwise would be entitled as »f the date this Secutify Tnsirument is execuicd and recotded,
without regard to the fact that any such {abire advances may ocour after this Security Instrmment s
executed, and shall conclugively be deemed o mandatory advances required to preserve and profect
fis Security Hstrument and Lender's security Tor ' performance of the Obligations and paymeot of the
Indebtedness, and shall be secured by this Secunty Instrument to the same extent and wilh the same
priority as the principal and interest payable under the Naie.

12, Inspection of Morigaged Property, In addition to any dghts Lender may have ynder the laws
and regulations where the Mortgaged Property is located, 1.endiz may make, of authotize other persons,
including, but not limited to, appraisers and prospective purchasess.at any foreclosure sale commenced by
Lender, to eater on or inspect the Mortgagad Property at reasonable s and for reasonable durations.
Borrower ¢hall permit all such entries and inspections to be made as longas Lender has given Borrower
wrilten notics of such inspection at least 24 hours before the entry and insoeciion.

13.  Unpiform Commercial Code Security Agreemcent, This Security instument is intended to be
and shall constitute a scourity agreement under the Uniform Commercial Code fof any of the Porsonalty
specified as part of the Mortgaged Property that, under Governmentsl Requirements, may be subject to &
security interest under the Uniform Commercial Code, and Borrower grants to Lende a spourity interest
in thase items. Bomower authorizes Lender to file financing statements in all stafes, Coupfiss, and other
jutisdictions as Lender may elect, without Borrower’s signatur if permitted by law. Borrower ugrees that
T.ender may file this Security Instrument, ot a copy of it in the real estate records or othet appropriate
index or in the Office of the Secretary of State and such other states as fhe Lender may elxci, as a
financing statement for any of the itens specified above as part of the Mortgaged Propetty, Amny
reproduction of this Security Instrumen of executed duplicate original of this Sccurity Instrument, or
copy certified by a County Recorder jn the state where the Mortgaged Property 1s located, ot of any other
security agreement or financing statement, shall be sufficient as e financing statement, o addition,
Borrowor agrecs to excoute and deliver to T.ender, at Lender’s request, any UCC financing statements, as
well as any extensions, renewals, and amendments, and copies of this Sccurity Instrument in such form as
Lendor may require to perfect a security inferest with respect fo the Personalty, Bomrower ghall pay all
costs of filing such fimancing statements and any extensions, renewals, smendments, and releases of such
statoments, and shall pay alt reasonable costs and expenses of any record searches for financing
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statements that Lender may reasonably require, Without the prior written consent of Lender, Borrower
shall not create or suffer to be created any other security interest in the items, including any replacements
and addifions.

On any Fvent of Default, Lender shall have the remedies of a secured party under the Uniforn
Commexcial Code and, at Lender’s option, may also itrvoke the remedics provided in the Non-Uniform
Covenants cection of this Security Instrument as to such iterns. Tn exercising any of these remedics,
Lender inay-proceed against the items of Mortgaged Property and any items of Personalty scparately ot
together and in-2uy order whatsocver, without in any way affecting the availability of Lender’s remedies
under the UniorerCommercial Code ot of the remedics provided in the Non-Untform Covenants section
of this Security insirzeat,

14,  Fixture Filing,This Security Instrument constitutes a financing statement fiked a5 a fixture filing
under the Uniform Corvincicial Code, a8 amended or recodified from time to time, covering any portion
of the Mortgaged Property that now is or later may become a fixture atiached to the Morigaged Property
ot to amy Tmprovement, The 2dd esses of Borrower (“Debtor) and Lender (“Secured Party™) are set forth
o the first page of this Securiiy Instruraent.

15, Waiver of Statuie of Limilatious. Borrower waives the right to aseert any statute of limitations
as a defense to the Loan Documents and e Obligations secured by this Security Instruinent, to the fiullest
cxtent permitted by Governmental Requireine its

16.  Default, Any Event of Default, as dined in the Loan Agreement, shall constitute an "Event of
Tetsult! as thet term is used in this Seoudty Instn.ent (and the term "Default” shall mean any event
which, with any required lapse of time or notice, inay constitute an Bvent of Default, whether or not any
such requirement for notice ot lapsc of time has been :atistied).

17, Acceleration on ‘Transfer or Encumbrance.

171  Acceleration on Transfer or Ercumbrapze of Mortgaged Propexty. 1f Borvower
sells, gives un option to purchase, exchanges, assigns, conveys, ercumbers {including, but not limited to
PACE/HERO loans, any loans where payments are collected thredgh property tax assessments, and
super-voluntary liens which are deemed to have priority over the lion of ibe Security lnstrument) (other
than with a Permitted Bocumbrance), fransfors possession, or alienfass all or any pottion of the
Mortgaged Property, or any of Borrower’s interest in the Mortgaged Property, o« suffers its title to, or any
intetest in, the Mortgaged Property to be divested, whether yoluntarily or involuntarily; or if thete is a
sale or fransfer of any interests in Bortower; ot if Borrower changes or pexats to be changed the
character or use of the Murtgaged Property, or drills or extracts or enters into any leare fou the drlling or
extracting of oil, gas, or other hydrocarbon substances or any mineral of any kind ge-cpiracter on the
Mortgaged Property; ot if title to such Mortgaged Property becomes subject to any Yep or charge,
voluntzry or involuntaty, contractual or statutory, without Tender’s prior written consent, the:t Lender, at
Lender's option, may, without prior notice, declare all sums secured by thig Security Inctiument,
regardiess of their stated due date(s), immediately due and peyable and may exercise all rights and
remedies in the Loan Documents. For purposes of s Sestion “interest in the Mortgaged Property”
means any legal or beneficial interest in the Mortgaged Property, including, but not lirnited to, those
beneficial interests transferved in 2 bond for deed, contract for deed, installment salos contract, or escrow
agreernent, the intent of which is the transfer of title by Borrower to a purchaser at a future date.

172  Replacement Personalty. Nofwithstanding anything fo the contrary herein, Borrawer
may trom time to time replace Personalty constituting a part of the Mortpaged Property, as long as (a) the
replacements for such Personalty are of equivalent value and quatity; (b) Borrower has good and clear
tifle to such replacement Personalty free and clear of any and all liens, encumbrances, sceurity interests,
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ownership interests, claims of title (confingent or otherwise), or cherges of auy find, ar the rights of any
conditional sellers, vendots, ot any other third parties 1n or to such replacement Personalty have been
expressly subordinated to the len of the Security lustrument in a manner satisfactory to Lender and at no
cost to Lender; and (c) at Lender’s option, Borrowet provides at no cost to Tender satisfactory evidence
that the Security Instrument constitutes a valid and subsisting lien on and security interest in such
replecemeri Personalty of the same priority as this Security Insttument has on the Mortgaged Property
and is not subiect to being subordinated or its priority affected under any Governmental Requitements.
7.2 ~Xunior Liens. If Lender consents in writing, in Lender’s sole and absolute discretion, the
due-on-encumbzars prohibition shall not apply to a junior volupfary deed of trust or morfgage fen in
tavor of anothef ohder encumbering the Mortgaged Property (the principal balance of any such junior
encutibrance shall e added to the principal balance of the Indebtedness for purposes of determining
compliance with the finencal covenanis of the Loan Agreement and the Note). Borrower shall reimburse
Lender for all out-of-pockef costs and cxpenses incutred i conpection with such encumbrance. Should
Borrower fail 1o obtain Lendsr's erpress written consent o any junior vohmtary lien, then Lender, at
Lender’s aption, may, without paor patice and subject to Applicable Law, declare all sums secured by
this Security Instrument, regardicss of any their stated due datels), immediately due and payable and may
exercise il rights and remedies in the Loan Documents.
15, Waiver of Marshaling, Despite e Jwistence of intorests in the Morigaged Fropusty other than
that created by this Security Instrument, and Gespiic any other provision of this Secutity Instrument, if
Botrower defuulis i paying e Indebtedness or Za ferforming any Obligations, Lender shail have the
right, in Tender’s sole and absoluie discrefion, to estabiizh the order in which the Mortgaged Property will
be subjected to the remodies provided in this Security Insrament and to establish the order in which all ot
any part of the Indebtedness secured by this Security Instendpint is satisfied from the proceeds realized on
the exercise of the remedies provided in this Secutity Instruncp, Borrower and any person who now has
or later acquires any interest in the Mortgaged Property with actus!-or constructive notice of this Security
Instrument waives any and all rights fo require a marshaling of asse’s m connection with the exercise of
any of the remedies provided in this Security Instrument or othersise provided by Governmental
Reduiremnents,
19.  Consents and Modifications; Borrewer and Lien Not Released, Lesaite Borrower's defaulfin
the payment of any Tndebfedness secured by this Security Instrument of it the performance of any
Obligations under this Security Instrument of Rotrower’'s breach of any oclgation, covenant, or
agreement in the Loan Documents, Lender, at Lender's option, without notice t+ or conseat from
Bortower, any guarantor of the Indebtedness and of Borrower’s Obligations under the Loz Pocuments,
or any holder or claimant of a Lien or interest in the Mortgaped Property fhat is jenior to tae tien of thig
Security Instrutnent, and withoul incurring liability to Borrower or any other person by so doing, may
from time to time (&) extend the fime for payment of all or any portion of Borrower’s Indebtedness ander
the Loan Documents; (b} accept a renewal note or nates, of relcase any person from Kability, for all or
any portion of such Tndebtedness; {c) agrec with Borrower to modify the terms and conditions of paymeat
under the Loan Documents; (d) reducs the amount of the monthly instaliments due under the Note; ()
reconvey ot release other or additional security for the repayment of Bortower’s Indebtedness under the
Loan Documents; () approve the preparation or filing of any map or plat with respect fo the Mortgaged
Property; (g) enter into ay extension of subordination agresment affecting the Mortgaged Property or the
lien of this Secueity Instrument; and () agree with Borrower to modify the term, the rate of interest, or
the period of amortization of the Note or gltor the amount of the monthly instaliments payzble uader the
Note. No action taken by Lender under this Section shalt be effective unless it 13 in writing, subscribed
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by Lender, and, cxcept as expressly stated in such writing, no such action will impair or affect (i)
Borrower's obligation to pay the Indebtedness secured by this Security Tnstrument and to observe all
Obligations of Borrower contained in the Loan Documents; (ii) the guaranty of any Person of the payment
of the Indebtedness secured by this Security Tnstrument; or (iii) the lien or priority of the lien of this
Security Instrument, At Lender’s request, Borrower shall promptly pay Leader a reasonable service
charge, together with all insurance premiums and Attorneys’® Fecs as Lender may have advanced, for any
action tacer Ly Lender under this Section.

Whenevar Lender's consent or approval is specified a5 a condition of any provision of this
Security lnstrurwent, such consent or approval shall not be effective unless such consent or approval 15 in
writing, signed 0y-two authorized officers of Lender.

20. ¥uture Advasses. On vequest by Borrower, Leader, at Lender’s option, may make future
advances to Borrower, 414 such future advances, with interest, shall be added to and become a part of the
Tndebtedness secured by-4uis Security Instrument when evidenced by promissory notes reciting that such
aate(s) are secured Dy this Secutily Instrument.

21, Prepayment. If the Loan Documents provide for a fee or charge as consideration for the
acceptance of prepayment of princijal, Bowower agrees to pay said [ee or chargs if the Tndebtedness or
any part of it shall be paid, whether voiun tarily or involuntarity, hefote the due date stated in the Note,
aven if Borrower has defamited in payment jor-in the performance of any aprecmnent under the Loan
Documents end Lender has declared all sums secured by this Security Instrument inmediately due and
payable.

12, Governing Law; Consent to Jurisdiction ard_Venue, This Security Instrument is made by
Lender and accepted by Borrower in the State of Hlincis exoept that at all imes the provisions for the
creation, perfection, priority, enforcement and foreclosure.of he liens and security interests created in the
Mortgaged Property under the Loan Documents shall be governsd by and construed zccarding to the laws
of the state in which the Mortgaged Property is situated, 1o the ihest extent permitted by the law of the
state in which the Morigaged Property 3s sifiated, the law of the Stats of Mlinois shall gavern the validity
aud enforceability of all Loan Documents, and the debt o obligations arixiig hercunder {but the forcgoing
shall not be construed to limit Lender®s rights with respoot to such securicy /nterest created in the state in
which the Morigaged Property is situated). The parties agree that jurisdiction 2ud venue for any digpute,
claim or controversy atising, other than with respect to perfection and enforiement of Lender’s rights
against the Mortgaged Property, shall be Cook Couaty, Iilinois, or the applicable Zleral district court that
covers.said County, and Borrower submits to personal jurisdiction in that forum for ary as d all purposes.
Rorrower waives any tight Borrower may have to assert the doctrine of forum non conveateas or to object

to such venue,
BORROWER'S INITIALS: rﬁzfﬂ
[4

13, ‘Taxation of Security Instrament, In the event of the enactment of any law deducting from the
vaie of the Mortgaged Property any morgage lien on it, or imposing on Lender the payment of &1l or
part of the taxes, charges, or assessmments previously paid by Borrower under this Security Instrument, or
changing the law relating ta the taxation of motigages, debts secured by mortgages, or Lendet’s interest jn
the Mortgaged Property so as to impose Acw incidents of tax on Lender, then Rorrower shall pay such
taxes or assessments or shall reimburse Tender for them: provided, however, that if in the opinion of
Lender's counsel such payment cannot lawfully be made by Borrower, then Lender may, at Lender’s
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optiot, declare all sums secured by this Security Instrument to be immediately due and payable withaut
notice to Borrower, Lender may invoke any remedics permitted by this Security Instrument.

24, Mechanic’s Licns. Borower shall pay from time to time when due, 2t lawfol claims and
demands of mechanics, matetialmen, laborers, and others that, if unpaid, might result i, or potmit the
creation of, a lien on the Mortgaged Property or any part of it, or on the Rents arising therefrom, and in
genersl shall do or cause fo be done cverything necessary so that the lien and sceurity interest of this
Security Insimment shail be fully preserved, at Borrower’ s EXpeTso, without expensa to Lender; provided,
however, (tat # Governmental Requirements cmpower Borrower to discharge of record any mechanic’s,
labarer's, matctizlonan’s, or other fien against the Mortgaged Property by the posting of 2 Dbond or other
security, Boreower fiall not have to make such payment if Bairower posts such bond or other security on
the zarliet of (a) 10 davs-after the filing or recording of same ot (b) within the time prescribed by law, so
as not to place the Mortgaged Property in jeopardy of a lien or forfeiture.

35, Liability for Acw or Omissions. Tender shall not be liable or responsible for its acts or
omissions under this Secut:ty/ Justrument, except for Lender's own gross negligence or willful
misconduct, or be Hable ot responsible for any acis or omissicns of any agent, attoroey, or empleyee of
[ender, if sclected with reasonable cace.

24. Netices, Fxcept for any notict re juired by Governmental Reguircments to be given in another
manner, any notice required 10 be provided iy} this Security Instrument shall be given in accordance with

the Loan Agreerneat,

37, Statement of Ctbizations, Wrcept as olneryvise provided by Governmental Requirements, af
Lender’s request, Botrower shall promptly pay to T aper guch fec as may then be provided by law as the
maximum charge for each statement of obligatione, Vender's statement, Lender’s demand, payoff

statement, or other statement on the cundition of, or bakipse owed, under the Note of secured by this

Security Instrument.
28. Remedies Are Cumulative, Each romedy in this Securty Instrument is separate and distinct and

is cumulative to all other rights and remedies provided by thig Secrity Instrument or by Governmental
Requirements, and cach may be excrcised concurrently, independently, ot successively, in any order
whatsoever.

39.  Obligations of Borrower Joint and Several, If move than one Ferson is named as Borrower,
each obligation of Borrower under this Security Jnstrument shall be the joint and. several abligations of
each much Person.

30.  Delegation of Authority, Whenever this Security Instrument provides that sorwgwer authorizes
and appoints Lender as Borrower's attorney-in-fact to perform any act for ot on behalfur borowet or in
the name, place, and stead of Bortower, Borrower expressly understands and agrees tha this authority
shall be deemed a power coupled with an interest and such power shall be imevocable.

31.  Funds for Taxes and Insurance, If Borrower is in default under this Security Instrument or any
of the Loan Documents, regardless of whether the default has been cured, then Lender may at any
subsequent fime, at its option to be exercised on 30 days written notice to Borrower, require Batrower to
deposit with Lender or its designes, at the time of each payment of an installment of interest or principal
under the Note, an additional amount sufficient to discharge the obligations of Borrower under the Note
and this Security Instrument as they become due. The calculation of the amount payable and of the
fractional part of it to be deposited with Lender shall be made by Lender in its sole and absolutc
discretion. These amounts shall be held by Leader or its designee oot in frust and not as agent of
Borrower and shall pot bear interest, and shall be applied to the payment of any of the Obligations under
ihe Loan Documents in such order or priority as Lender shall determine. If at any time within 30 days
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before the due date of these obligations the amounts fhen on deposit shall be insufficient to pay the
obligations under the Note and this Security Insttument in full, Borrower shall deposit the amount of the
deficiency with Tender within 10 duys after Lender’s demand. X the amaunts deposited are in excess of
the actual obligations for which they were deposited, Lender may refund any such excess, of, at its option,
may hold the excess it a feserve accoult, not in frust and aot bearing interest, and reduce propottionately
the required monthly depo sits for the ensuing year, Nothing in this Seotion shall be deemed to affect any
right or Tetacdy of Lender under any other provigion of this Security Instrument or uyader any statute or
rle of taw fo pey any such amount and to add the amount so paid to the Indebtedness secured by fhis
Security Instruziedt, Lender shall have no obligation to pay insurance pretiiums or taxcs except to the
extent fhe fund csir'siished under this Section is sufficicnt to pay such premiyms or LXes, 10 obtain
insurance, of to notify Sorrower of any matters relative to the insurance of taxes for which the fund is
cstablished under this Sertion. Notwithstanding the preceding, Bomower and Lender may agree t0
impounds of taxes and insurance which impounds shall be idenfified in the Note.

fender or its designce saott hold all amounts 50 deposited as additional security for the sums
secured by his Securify lustrument. ¥ ander may, it its sole and absolute diseretion and without regard to
the adequacy of its security under dits Sceurity Instrument, apply such amounts or apy pottion af it 10 any
{ndebtedness secured by this Security Tastument, and such application shall not be congtrued to cure or
waive any default or notics of default undey fhis Security Insteuinent,

Tf Lender requires deposits Lo be made quder this Section, Borrower shall deliver to Lendet all tax
biliis, bond wiid assessment statements, statements i0h insutane prerniums, and statements for any other
obligations referred (o above a3 soon 45 Bomower vaccives such documents.

TF Lender sells or assigns this Secutity Instoasnt, Lender shall have the right o fransfer all
amounts deposited under this Section to fhe purchaser oy ~sggnee. After such a trensfer, Lender shall be
relicved and have no further liability under this Security Tnstiwaeat for the application of such deposits,
and Borrower shall Joak solely to such purchaser or assignec for suoh application and for all responsibility
relafing to such deposits,

33, General Provisions,

321  Successors and Assigns, This Seeurity Instrument 1 ~xde and entered into for the
sole protection and benefit of Lender and Borrower and their successess 7id assigns, and no other
Person or Persons shall bave any right of action under this Security Instriment. The terms of this
Security Instrument shall inure fo the benefit of the successors and assigns o tae parties, provided,
however, that the Borrowet's Interest under this Security Tnstrurnent cannat be asugned or otherwise
transferred without the prior consent of Lender. Lender i ifs sole discretion may tramsfi this Seenrity
Instrument, and may soll or assign participations or other inferests in all or any part ol fis Secyrity
nstrument, all without notice to or the congent of Borrawer,

322  Moeaning of Certain Terms. As uged in fhis Security Instrument and uniless (he context
otherwise provides, the words “hetein,” “hereunder” and “hereof” mean and include this Security
Tnstrument as a whole, rather than any particular provision of it.

313 Authorized Agents, In exercising any right or remedy, or faking any action provided in
fhis Security Instrument, Lender may act through its employecs, agents, of independent contraclors, as
Lender expressly authorizes,

334 Gender and Number, Wherever éhe context 5o requires in this Security Instrument, the
masculine gendet includes the feminine and neuter, the singular number includes the plural, and vice

Versd.
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315 Captions. Captions and section headings ueed in this Security Mstrument are for
convemtence of reference only, are not a part of this Security Tnstrument, and shall not be used in
construing it,

33, Dispute Resolution: Waiver of Right to Jury Frial,

331 ARBITRATION, CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHERERY
BORROWEL ANY GUARANTOR, AND LENDER AGREE T¢) ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLATMS (AS DEFINED IN THE ARBITRATION AGREEMENT}.

132 WAIVER OF RIGHI TO_JURY TRIAL, CONCURRENTLY HEREWITH,
BORROWER AMND-ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAI, WHEREBY BORROWER, ANY
GUARANTOR, AN ESNDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TO A JIRY
TRIAL OF ANY CLAT (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISENG FROM THE LOAN.

o

S g
BOLROWER'S INTTATS: 7220

133 PROVISIONAL REMeSIVS: FORECLOSURE AND INJUNCRIVE RELIRE
Nothing in the Section above, shall be deetcd o apply to or limit the right of Leuder to: (2) excreise self
help remedics, (b) foreclose fudicially or nonjudicinfiy against any real or personal properly collateral, or
fo exercise judicial or nonjudicial power of sale Gights, {c) obtain from a court provisional or ancillary
remedics (including, but not limited to, injunctive rellef 'a wiit of possession, prejudgment attachment, a
protective order or the appointment of & receiver), or (¢) pursve tights against Borrower of any other patty
in # third party proceeding in any action browght against Lénder (ncluding, but not limited to, actions in
bankruptey court), Lender may exercise the rights set forth in the foregaing clauses () through {d},
inclusive, before, during, or after the pendency of any proceeding-ieferred to in the Section above.
Neither fhe exercise of self-help remedics nor the inatitution or maistenapce of an action for foreclosure
or provisional or ancillary remedies or the opposition to any such provisicna remedies shall constitute a
waiver of the right of any Borrower, Lender or any other party, including, bt it limited to, the claimant
in any such action, to require submission of the dispute, claim of Confroversy sedsioning resort to such
remedies to any proceeding referred to in the Section above.

14,  Contractual Right to Appoint a Receiver Upon Default, Upon zn Fvent of Uufault under this
Security Instrument or & breach of any clause of any agreement signed in connection. »ath the Loan to
Borcower, Borrower agrees that Lender may appuint a reveiver to control the Mortgaged Property within
seven {7) days of any default. Borrower agrees to cooperate with the receiver and turn over 2’ conitrol to
said teceiver and otherwise cooperate with the receivet appointed by Lender.

35,  Loan Agreement, This Security Instrument is subject to the provisions of the Loan Agreement,
As specifically provided in the Loan Agreemert, if Borrower defaults under this Security Instrument,
Lender has the right and option to foreclose against any Collateral provided under the Loan Agreement.
16.  Condominimm and_Flanned Unit Developiments. If any of the Morigaged Property includes a
unit or unifs in, together with an undivided interest in the common elements of, a condominfum project
{the "Condomminium Project’} or 2 Planted Unit Development (“PUD”), the following additional
requirements shall be in place.

36.1 Additional Security, If the owners association or other entity which acts for the
Condominium Project andior PUD (the "Owners Association”) holds title to property for the benefit or
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use of its members or shareholders, the Mortgaged Property 2lso inchudes Borrower's interest in the
Ownets Association and the uses, proceeds and benefits of Borrower's interest,

162  Obligations, Borrower shall perform all of Borrower's obligations under the
Condopyinium Project's and/or PUD Constituent Documents. The "Coanstituent Documents” arc the: H
condotminium declaration and/or any other document which creates (he Condominium Project and or
plimncd it development; {2) any by-laws; (3) eny code or regulations; and (4) other equivalent
documerits: Borower shall pramptty pay, when due, all dues and assessments imposed pursugnt to the
Constituent Dosuments,

363 Oumers Association Policy Pruceeds, If the Owaers Association maintains a "master"
or "hlanket" palicy on the Condominium Project or PUD and an event of a diswibution of hazard
ingurance proceeds w: ioe of restoration or repair following a loss ta the Mortgaged Property, whether to
the unit or fo common elérents, any proceeds payable to Borrower are hereby assigned and shatl be paid
to Lender for application o the sums secured by this Morigage, with any excess paid to Borrower.

364  Owpers Assceiziien Liability Coveraye. Borrower shall iake such actions as may be
reasonable t0 insure that the Owiers Association mzintains a public Hability insurance poticy agceptable
j form, amount, and cxteat of covetsge 1 Lender.

165  Consent of Lender. Borower shall tiot, except afier notice Lo Lender and with Lender's
prior written gonsent, either partition or sutdivids the Morfpaged Property or consent 16!

16.5.1. the abandonment and.(i-iormination of the Condominiun Project or PUD, except
for abandonment or termanation regquired by lew fa he case of gubstantial destruction by fire or other
casualty or in the case of faking by condemnation or pminent domair,

136.5.2. any amendment o any provisiar, of the Constituent Documents if the provision is
for the express benefit of Lender; :

36.5.3, termination of professional managemer. and assumption of self-manapgement of
the Owners Association; or :

36.5.4. any action which would have the effect of adering the any insurance coverage

maintained by the Owners Association unaceeptable to Lender.

NON-UNIFORM COVENANTS,

Notwithstanding anything to the coatrary elsewhere in this Security Instrurnen:, Borrower and Lender
further covenant and agree as follows:

37.  Righis and Remedies on Default. Upon the occurrence of aa Event of Default ard 4t any fime
thercafter, Lender, at Lender’s oplion may exercise any one or more of the following rights ard remedies,
in addition to any other rights or remedics provided by law:

171  Accelerate Indebtedness. Lender shall have the right at its option without potice to
Botrower to declare the enfire Indebtedness smmediately duc and payable, including any prepayment
penslty which Borrower would be required to pay. .

372 UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall
have all the rights and remedies of a secured party under the Uniform Commercial Code.

73 Collect Rents, Lender shall have fhe right, without notice to Borrowet, take
posscszion of the Mortgaged Property and collect the Rents, including amounts past die and unpaid, and
apply the net proceeds, over and above Lender's costs, against the fndebtedness. Tn furthetance of this
right, Lender may require any tenant or other nser of the Mortgaged Property to make payments of rent or
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use fees directly to Lender, If the Renis are collected by Lender, then Borrowet irevocably designates
1 onder as Borower's attorney-in-fact to endorse nstruments received in payment thereof in the name of
Rotrower and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Tender’s demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagr2ph either in person, by agent, of through a receiver,

$74  Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in
possession or fr-have a reoerver appointed to take posscssion of all or zny part of the Morigaged Property,
with the powes t-orotect and preserve the Mortgaged Property, to operate the Mortgaged Property
preceding foreclosore o sale, and to colloot the Rents from fhe Mortgaged Property and apply the
proceeds, aver and -apuve the cost of the receivership, against the lndebtedness. The mortgages in
POSSEYSION AT FECEIVEF Ay SCrve without band if permitied by law, Lender’s right to the appointment of
a receiver shall exist wuether or not the apparent value of the Mortpaged Property excesds fhe
Tndebteduess by & substantisl amovrt. Employment by Lender shall not disqualify a person from serving
4y & (ECeivet.

175  Judicial Fereclosure. Lender may obtain a judicial decree foreclosing Borioee:’s
interest in all or any part of the Morigagsd Troperty.

37.6 Deficiency Judgment, 1f permitied by Applicable Law, Lender may obtain a judgment
for any deficlency romaining in the Indebted:icss due to Lender after application of &ll amounts received
from the exercise. of the rights provided in this Section.

377 Other Remedies. Lender shall pave-all other rights and remedies provided in this
Security Instrument of the Note or availzble at law or imsruity.

378  Sale of the Property. To the extent poiritted by Applicable Law, Bosrowet bereby
waives any and all right to have the Mortgaged Property marn-isd. In cxercising its rights and remedies,
Lender shall be free to sell all or any part of the Mortgaged Property together or separately, in one sale ot
by separate sales. Lender shall be entifled to bid at any public sale oralior any portion of the Mortgaged
Property.

379 Notice of Sale. Londer shall give Borrower roasenable ncitic: of the time and place of any
public sale of the Personalty or of the time after which any ptivate sale or‘othér intended disposition of
the Personalty is to be made. Reasonable aotice shall mean notice given at lea it ten (10) days before the
time of the sale or disposition. Any sale of the Personalty may be made in conjenstion with any sale of
the Land.

3710 Election of Remedies. Flection by Lender fo pursuc any remedy suai not exclude
pursuit of any other remedy, and an clection to make expenditures or to take action (o perform an
obligation of Rorrower under this Secu rity Instrument, after Borrower's failure to perform, shell not affect
Lendet’s right to declare a default and exetcise its remedics, Nothing under this Security Tnstranient or
ofherwise shall be construed so as to limit or restrict the rights and 1emedies available to Lender following
an Tvent of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
against Borrower and/or against ary other co-maker, guaranfor, surefy or cadorser and/or to proceed
against any other collateral directly or indirectly securing the indebtedness.

18.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for

releasing this Security Instroment, but only if the fee is paid to a third party for services rendered and the -

charging of the fee is permitted under Applicable Law.
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39,  Assignment of Rents. This assignment of Rents i fo be effoetive to create 4 present security
interest in existing and future Rents of the Mortgaged Praperty.

40.  Usury: Not Agricultural or Residential Property. The procecds of the Indebtedness secured
hercby will be used by Barrower, solely for business purposes and in furtherance of the regular business
affairs of Bomower, and the enfire principal obligations secured by this Security Tnstrument constitute (i)
a * businers loan” for purposes of and as defined in 815 LCS 205/4(1)(c) and (ii) a “loan secured by a
mortgage Oi real cstate” within the purview and operation of 815 [LCS 205/4(1)(1). the Mortgaged
Property does aut constitute agricultural real estate, as said term is defined in T35 TLCS 5/15-1201 or
residential real €etto as dofined in 735 TLCS 15/1219.

41.  Aftorneys’ Zevs: Expenses, If Lender institutes any suit or action to enforce any of the terms of
this Security Instrumest, Lender shall be enfitled to recover such sum a3 the court may adjudge
reasonable as Attomeys' Foes af trial and upon any appeal. Whether or not any court action is involved,
and fo the extent not profiivited by Taw, all reasonable expenses Lender incurs that in Lender’s opinion are
slecessaty at any time for the profesion of its infercst ar the enforcement of its vights shall becotne a part
of the Indehtedness payable on demand and shall bear inferest at the Note rate rom the dale of the
expenditure until repaid, Expenses cuvered by this Seetion include without limitation, however subject to
any Hmits under Applicable Law, Lendcr’s Attomeys’ Fees and Lender’s legal expenses, whether or not
fhero i3 4 lawsuit, including Attorneys’ Fels wna expenses for bankruptey proceedings {including efforts
to modify or vacate any automatic stay or ‘junction), appeals, and any anticipated pist-judgment
collection services, the vost of searching records, obts ining title reports {including foreclosure reports),
surveyors® reports, and appraisal fees and ftle insarsice, to the extent permitted by Applicable Law,
Bomower also will pay any court costs, in addition #o all other sums provided by Govertmental
Requirements,

42.  Waiver of Right of Offset. No portion of the Indcbipdnzss secured by this Securify Instrument
chalt be or be deemed to be offset or compensated by all or Ly part of any claim, cause of action,
counterclaim, or cross-claim, whether Hquidated or unliquidated, that Potrower may have or claim to
have against Lender, Borrower herehy waives, to the fullest extenc vermitted by Governmental
Requirements, the henefits of any rights fo offset under Minois taw,

43,  Waiver of Homestead Exemption, Borrower herchy releases and waives alt rights and benefits
of the homestead exemption laws of the Stafe of Lllinols 25 t0 all Indebtedness secured by this Security
Instturnent,

44,  Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRCVISIONS TO
THE CONTRARY CONTAINED IN THIS SECURITY INSTRU MENT, BORROWILF: HEREBY
WAIVES, TO THE EXTENT PERMITTED UNDER 735 IL.CS 5/15-1601(b) OR ANY STt AR LAW
EXISTING AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER'S BEHALF AND ON BEHALF OF ANY OTHER. PERSONS
PERMITTED TO REDFEM THE MORTGAGHD PROPERTY.

45.  Receiver, In addition to any provision of this Security Instrument autharizing Lender to take or
be placed in possession of the Mortgaged Property, of for the appointment of a recciver, Lender has the
right, in aceordance with 735 IL.CS 5/15- 1701 and 735 ILCS 5/15-1702, to be placed in the possession of
the Mortgaged Property or at its reguest to have a receiver appointed, and such receiver, or Lender, if and
when placed in possession, will have, in addition to any other powers provided in this Security
Tnstrument, 2l rights, powers, immunities, and duties and provisions in 735 ILCS §/15-1701, 735 ILCS

5/15-1703% and 735 ILCS 5/15-1704,
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48, inois Collateral Protection Act Disclosure. Unless Botrower provides Lender with evidenes
of the insurance coverage required by this Security Instrument and the other T.oan Documents, Lender
may purchase insurance at Borrower’s expense o profect Lender’s interests in the Mortgaged Property,
‘I'his insurance may, but need nat, protect Borrower’s interests. The coverage that Lender putchases may
not puy any clain that Bormower makes or any claim that is made against Borrower in connection with the
Mortgages Property. Borrower may later cancel any insurance purchased by Lender, but culy affer
providing Lender with evidence that Borrower has obtained insurance as required by this Security
Tostrument 404 the other Loan Documents. If Lender purchases inswance for the Mottgaged Property,
Borrawer will ¢ responsible for the costs of that jnsurance, including interest and any other charges
Yender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratiofaf the insurance. Without limitation of any other provision of this Security
Instrument, the cost of iae insurance will be added to the Indebtedness secured hercby. The cost of the
insurance may be more than lhe cost of insurance Barrower may be able to obtain. o its own,  For
purposes of the Illinois Coflateral Fiotection Act, 815 ILCS 18041 et seq., as amended ar recadified from
fims (o time, Borrower herehy acknowiedges notice of Lendet’s right to obtain such collateral protection

guranee,

[SIGNATIMRES FOLLO W]
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IN WITNESS WHEREQGF, Borrower has executed and delivered this Scourity Instrument as of
the date first written above,

BORROVTR;

LizaMA RE1TEE, AN FLLINOIS LYMITED LIARILITY COMPANY

R NG p
By: 7 /lZ P

Matifza I Lizama-$0mez, Manager

25
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A notary public or other officer compteting this cenificats verifies only the identity of the individual who signed the
document o which thig cerlificate is attached, and nol the trpthfnloegs, acensacy, or validity of thut document,

State of T )
bagl | ,

County of

2 o e Isasc
On 5 ,/1 i«{ j ‘:):3 before me, Kar ., Motary Public
s . Here Insert Name of the Qfficer
Personaﬂy APPI:-’:II'Cd / {(_If?l rs Js ? s *L . )'\-\ 1.4 P — 6-5%’1"

Namefs) of Signerys)

3

who proved fo me on the basis of satiziactory evidence to be the person(s) whose name(s) is/are sithacribed to the
within instrument and acknowledged to rie thut Te/she/they excouted the same in hisfher/their authorized
capacity{ies), and that by his/her/their sigesturs{s) on the instrument the person(s), ot the entity upon behalf of
which the person(s} acted, executed the instrurcnt,

[ certity under PENALTY OF PERJURY under the

~ thatthe

lavwe of the Stata af
DS O IS At O

foregoing paragraph iz true and correct,

WL MESS my hand and official seal.

ﬁ-’z , k\_/

_ _ESP:'}I(HMF‘E af Nozary Public
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EXHIBIT A

Order No.: CH23001977

For APN/Parcel ID{s): 28-19-225-053-0000
ForTax Map ID(s):  29-19-225-053-0000

LOTS 21 AML 22 IN BLOCK 12 IN CROISSANT PARK MARKHAM THIRD ADDITION, BEING A
SUBDBASION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 36
NORTH, RANGT, 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 103 FEET
THEREOF) IN COOK.COUNTY, ILLINOIS,
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EXHIBIT “A”
LEGAL PROPERTY DESCRIPTION
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