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When recorded, return to:

Ark-La-Tex Financial Services, LLC dba
Eleven Mortgage

5160 Tennyson Pkwy, Suite 1000

Plano, TX 75024

This instrument was prepared by:
Regina Uhl

Sandler Law Group

717 N, Harwood, Suite 1600
Dallas, TX 75201

214-257-1700

Title Order No.: 23GND&87078WH
LOAN #: 100476874

[Space Above 1 his }.ins For Recording Data]

MORTGAGE

IMIN 1002459-00005436716 |
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othie: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, *J, 74, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partles

{A) “Borrower”is SYED MANSOOR, A MARRIED MAN

currently residing at 700 Perrie Dr, Elk Grove Village, IL 60007.

Borrower is the mortgagor under this Securlty Instrument.
{B) “Lender”is Ark-La-Tex Financial Services, LLC dba Eleven Mortgage.
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LOAN #: 100476874
Lender is a Limited Liability Corporation, : organized and existing
under tha laws of Texas. Lender's address is 5160 Tennyson Pkwy, Suite 1000,

Plano, TX 75024.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2025, tel. {888) 679-MERS,

Documents

{D) “Note™ means the promissory note dated June 14, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in elther (i} paper form, using Borrower’s written pen and ink
signature, or {il) electronic form, using Borrower’s adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable, The Noie evidences the legal obligation of each Borrower who signed the Nole to pay Lender
TWO HUNDRED SL{TY SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/QQ* * #* * ¥ 2t xxwsndbnirdinw
T i i e R R X RS A N R Doliars(U.S. $266,750.00 }
plus interest. Each Borrowar wh sighed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Ju’y A, 2053,
(E)} “Riders” means all Riders tc tis Security instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider 5 Coraivminium Rider [} Second Home Rider
(] -4 Famity Rider ] Planned Unit Development Rider [J V.A. Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which .s dawed June 14, 2023, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law™ means all controliing applicable federal, state, 7rd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applizatis final, non-appealable judicial apinions.
{H) “Community Association Dues, Fees, and Assessments” means afl ducs, fess, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeotrais associalion, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount securad by this Security Instrument on
the date itis due; {ii) a breach of any representation, warranty, covenant, obligation, or agiocmantin this Security Instrument;
(itf) any materlally false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure *- provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding desc ribed in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiate . ky check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, comyuter, or magnetic
fape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, avtomated teller machine transactions, transfers initiated by tetephone or other
electronic davice capable of communicating with such financial institution, wira transfers, and automated clearinghouse
transfets.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Sigratures in Global and Nationai Commerce Act (15 U.S.C, § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iliy premiums for any and afl Insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 100476874
or any sums payable by Borrower to Lendet in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any fime during the Loan term,.

(N) “Loan” means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O) “Loan Servicer” means the entity that has the contractual right to recsive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicar, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance In lleu of condemnation; or
(iv) misrepresentations of, or omisslons as to, the valus and/or condition of the Property.

(Q) “Mortgage "isurance” means Insurance proteciing Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Fay:=.ent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thana 11 outstanding Periodic Payment.

(S) “Periodic Payreri#” means the regularly schaduled amount due for (i) principal and interest under the Note, pius
(ily any amounts unde: Srection 3,

(T} “Property” means th’s pionerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amounts teceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than Burrower.

(V) “RESPA” means the Real tstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and its Implementing regu-
lation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs-the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions {nat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage o241 iinder RESPA.

(W) “Successor in Interest of Borrower” meaits any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note arri/or this Security Instrument.

(X) “UETA” means the Uniform Elactronic Transactions Act, 2 a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurlsdiction in v hich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that goiverns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, 2ad all renewals, sxtensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreeme:iis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solek; as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fol!gr+ing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF A3 "£XHIBIT A",
APN #: 06-07-405-024-0000
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LOAN # 100476874
which currently has the address of 706 Bent Ridge Ln, Elgin [Streef] [City]

Hllinois 60120 (‘Property Address”), and Borrower releases and waives alf rights under and by virtue of the homestead
{Zip Code)

exemption laws of this State,

TOGETHER WITH ali the improvements now or subsaquently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securlty Instrument as the “Property.’ Borrower understands and
agrees that MERS holds only legal title o the interesis granted by Borrower in this Securlty Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or 2y of those interests, including, but not limited to, the right to foraclase and sell the Property; and to take
any action require< of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RPIESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns and pos-
sesses the Property coavavad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasshol{ estate; (i) Borrower has the right to mortgage, grant, and convey the Broperty or Barrower's
leasehoid Interest in the Proparty, and (iii) the Property is unencumbered, and not subijsct to any other ownership Interest
in the Property, except for encumlsrances and ownership interests of record. Borrowsr warranis generally the title to the
Property and covenants and agrees t2-defend the fitle to the Property against alf claims and demands, subjest to any
encumbrances and ownership interects of record as of Loan closing.

THIS SECURITY iINSTRUMENT combiies uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lilinois state requiren ents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendei ovanant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, ’repayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due, Borrower will also pay any 7ire nayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Payrients due under the Note and this Security Instrument
must be made in U.S. currancy, If any check or other instrument rargived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiza Zat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the foliewing forms, as selecled by Lender: (a) cash:
{b) money order; (c) certified chack, bank check, treasurer’s check, or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst:umeritality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sactisn 16. Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2,

Any offset or claim that Borrowar may have now or in the future against Lender will net relieva Borrower from mak-
ing the full amount of all payments due under the Note and this Sacurity Instrument or perfo miny the covenants and
agreements sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accapt and either apply or "1old in suspense
Partial Paymants in its sole discretion in accordance with this Section 2. Lender is not obligated to accipt any Partial
Payments or ta apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
It Borrower does not make such a payment within a reasonable perlod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not appiled earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice 1o its rights to refuse such payments
in the future..
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: LOAN #: 100476874
(b} Order of Application of Partial Payments and Periodic Paymeiits. Except as otherwise dascribed in this
Section 2, if Lender applies a payment, such paymant will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Securlty Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or o reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charga.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Cheuy= to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principar Jue under the Note will not extend or postpone the due date, or change the amount, of the Pariodic
Fayments,

3. Funds for Escriw Hems,

(a) Escrow Requicerosnt; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymentt aiedue under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for alt Escrow lteans (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Botrgwer must promptly furnish to Lender alf notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waiver, 24rCwer must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in wriling. Lender may waive this ziiigation for any Escrow ltem at any time, in the event of such waiver, Bor-
rower must pay directly, when and where pevable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funvis for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such tme period as Lender may require. Borrower’s obligation to make
such timely payments and 1o provide proof of paynie:*is deemed to be a covenant and agresment of Borrower under
this Security Instrument, if Borrower is obfigated to pay Esriow ltems directly pursuant to a walver, and Borrower falls to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 o pay such amount and
Borrower will be obligated fo repay fo Lender any such amouit £1 accordance with Section 8,

Except as provided by Applicable Law, Lender may withdraw ths waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided fa+Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum mnuunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicablo Law.

The Funds wilt be held in an institution whose deposits are insured by a U.S deral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in anv Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no [ater than the time specified unde" SZEPA. Lender may not charge
Borrower for: {}) holding and applying the Funds; (i) annually analyzing the escrow accouri; or (iil) verifying the Escrow
Items, uniess Lender pays Borrower Interest on the Funds and Applicable Law permits Letider t1 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald in the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Bortawe:, vithout charge, an
annual accourting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. in accordance with RESPA, if there s a surpius of Funds held
in escrow, Lender will account to Borrower for.such surplus. i Borrower’s Periodic Payment is delinquert iy more than
30 days, Lendar may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrumen, (b} leasehoid payments or ground
rents on the Property, If any, and (¢) Community Assoclation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in tha manner provided in Section 3. i
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lian in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) sscures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notics identifying the lien. Within 10 days after the data on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions. ‘

5. Properiy Insurance. :

(a) Insurance Requirement; Coverages. Borrower must keep the improvemnents now existing or subsequently
erected on the P.operty insured agalnst loss by fire, hazards inciuded within the term “extended coverage," and any other
hazards inclizaing, out not limited to, earthquakes, winds, and floeds, for which Lender requires insurance. Borrower must
maintain the types ¢l insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, What Laader requires pursuant to the precading sentences can change during the term of the Loan, and
may exceed any minirauri saverage required by Applicable Law. Borrower may choosa the insurance carrier providing
the insurance, subject to Laridrr's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintain insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covirages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense, Uniess required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverans obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may select liie provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wiil notify Borrower if required o do 5o under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's aquity 'n the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverng? than was previously in affect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges *at the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtzinad, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placiag new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
disbursemant and will be payabie, with such interest, upon notic frem Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Leiifar and renawals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (if) must include a standzaid rortgage clause; and {iii) must name Lender as
mortgagee and/or as an additlonal loss payee. Lender will have the right-‘s hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid premiuris and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damaae tr, or destruction of, the Property, such
policy must inciude a standard mortgage clause and must name Lender as mortge gas and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower miust iva prompt notice to the insurance
carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower. i1y insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rejair of the Property, If Lender
deems the restoration or repalir to be economically feasible and determines that Lender's-seci=ity will not be lessened
by such restoration or repair. :

If the Property is lo be repaired or restored, Lander will disburse from the insurance. proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendsr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lander has had an
opportunity to inspact such Property to ensuire the work has been completed to Lender’s satisfaction (which. nay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repaiting or restor-
ing the Propetty, ar payable jointly to both. Lender will not be required fo pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Botrower will not be pald aut of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repalr not to be economically feasible or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the Sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setfle any available insurance claim and related matters. If Borrower does not respond within 30 days
t0 a notice from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secticn 28 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under alf Insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. if Lender files, negotlates, or settles
a claim, Borrower aqrees that any insurance proceeds may be made payable directly to Lender without the need to include
Barrower as ar’adc.lional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectlor 5i4) or to pay amounts unpald under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Burower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execiior of this Security Instrument and must continue to oceupy the Property as Borrower's principal
residence for at least one yea' after the date of occupancy, unless Lender otherwise agrees in writing, which consant will
not be unreasonably withheid!, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froperty fo detertorate, or commit waste on the Property. Whether or not Rorrower is resid-
ing in the Property, Borrower must meintai the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lencer detzrmines pursuant to Section 5 that repair or restoration Is not economically
teasible, Borrawer will promptly repair the Pr sperly if damaged to avold further deterioration or damage.

If insurance or condemnation proceeds are paic to Lender in connection with damage to, or the taking of, the Property,
Barrower will be responsible for repairing or restori vy e Property only if Lender has released proceeds for such purposes,
Lender may disburse proceads for the repairs and test ration in a single payment or in a series of progress payments as
the work Is completed, depending on the size of the rerair o~ rastoration, the terms of the repair agreemant, and whether
Borrower is in Default on the Loan, Lender may make suck distursements directly o Borrower, to the person repalring or
restoring the Property, or payable Jointly to both, If the insuraiice or condemnation proceeds are not sufficient to repalr or
restora the Property, Borrower remains obligated to complete sucr fenair or restoration, ‘

Lender may make reasonable entries upon and ingpections oi ra Property. If Lender has reasonable causs, Lender
may inspect the interior of the improvemants on the Property. Lender wiii e Borrower notice at the time of or prior to such
an inferior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, auring *1e Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowlerge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to providz Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower's incens or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepressiiirg Borrower's oecupancy of
intended occupancy of the Property as Borrower's principal residenca,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Listnrment.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreame ts ¢ ntained in this Secu-
rity Instrument; (1)) thers Is a legal proceeding or government order that might significantly affect Lender's irierzst in the Froperty
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnsitien or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws Or raautations); or
(iii) Lender reasonably befieves that Borrower has abandoned the Property, then Lendar may do and pay ‘o svhatever is
reasonable or appropriate fo protect Lender's interest in the Preperty and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (Ill) paying: (A) reasonable atiorneys' fees and costs; (B) pioperty
inspection and valuation fees; and (C) other fees incurred for the purpese of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, Including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code Vviolations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid forg-
closure and/or mitigate Lender’s potential losses, but Is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Appilicable Law.

- {c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrower will comply with all the provisions of the
iease. Borrower wil! not surrender the leasehold estate and interests conveyad or terminate or cancel the ground lease,
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agraes to the mergsr in writing.

10. Assignment<(lanis, :

(2) Assignment of Fients, To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or accupied by a third paity.(“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Flents to Lend=r However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26, anv! (i) Lender has givan notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutz g ssignment and not an assignment for additional security only.

{b) Notice of Default. To the extent perriited by Applicable Law, if Lender gives notice of Default to Borrower: UEL
Rents received by Borrower must be held b, Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender vall he entitled to collect and recelve all of the Rents; (ili Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents Jue and unpaid to Lender upon Lender's written demand to the Tenant;
(v} Borrower will ensure that each Tenant pays ali Pents due to Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; {v) unless Applicatic Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and man ging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fee s, hremiums on recsiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security instrument; (vi) Lender, or any judicially appointec roceiver, will be liable to accaunt for only those Rents
actually recsived; and (vii) Lender will be entitied to have a receiver 2ppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wikaut any showing as to the inadequacy of the
Property as sacurity.

(c} Funds Paid by Lender. if the Rents are not sufficient to cover the tasts 4f taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes «ii! become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents sior2 than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ana agree= that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rente, anil has not performed,
and wiil not perform, any act that could prevent Lender from exercising its rights under this Securtty inctrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 racsiver appointsd
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at 2w time when
Borrower is in Defauit, subject to Applicable Law. ‘ :

(9) Additlonal Provisions, Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 wilt terminate when all the sums secured by this Security Instrumant are pald in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Poiicy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mertgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer thal previously provided such insurance, or (i) Lander datermines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lander
wilt accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not ba required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by L ender again becomes available, Is obtained, and Lender
requires separatriy designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pav:iants toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Inz1saice in effect, or to provide a non-refundable foss reserve, untif Lender's requirement for Mortgage
Insurance ends in accrrdzioa with any written agreement between Borrower and Lender providing for such termination
or until termination is requicac by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
at the Note rata,

(b} Martgage Insurance Agracinents, Mortgage insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the Loan 25 agreed. Borrower Is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their tatut 2isk on all such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or modify-i:ir risk, or reduce losses. These agreements may require the mortgage
insurer fo make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance pramiums).

As a result of these agreements, Lender, ancing- insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may recelve (directly or indirectly) amcunts that derive from (or might be characterized as) a porfion
of Botrower's payments for Mortgage Insurance, in exchznge for sharing or modiying the mortgage insurar's risk,
or reducing losses. Any such agreements wilt not: (i} aff3ct the amounts that Borrower has agread fo pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increass tre amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrowar has, if any, with raspect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ¢*s5eq.), as it may be amendad from time to time, or
any additional or successor federal legistation or regulation that goverrs *he same subject maiter ("HPA)). Thess rights
under the HPA may include the right to receive certain disclosures, to re/uest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor 2o fecelve a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or terminatior!

12. Assignment and Application of Miscellaneous Proceeds: Forfeiturs,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asslciing the right to receive alf Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Properiy is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repalr of the Property, if Lender deems ika restration or repair to be
economically feasible and L.ender’s security will not be lessened by such restoration o repail. Du'ing such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procesds unti Lender jias 1= an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which mey Ficlude satlsfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendar may pay o the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dafault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misce!-
laneous Praceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceads will be appiied in the order that
Partial Payments are applied in Saction 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or foss in value of the Property, all of the Miscellaneous Praceads will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partia Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaiuation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the falr market value of the Property immediately before the Partial Devalu-
ation is less thar the amount of the sums secured immediately before the Partial Deavaluation, all of the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender ctherwise agree in writing. _

{d) Settlement of C*aims. Lender Is authorized to coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Security in=rument, whether or not then due, or to restoration o repair of the Property, if Borrower {i) abandons
the Property, or (ii) fails to recocnd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) citers o sattle a claim for damages. “‘Opposing Parly” means the third parly that owes Borrower
the Miscallaneous Proceeds or the 12ty against whom Borrower has a right of action in ragard 1o the Miscellansous Proceeds.

{8) Procezding Affecting Lende:"s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tn=?, i) Lender's jJudgment, could result in forfeiture of the Property or other material
impairment of _ender’s interest in the Proper*y - rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a3 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiiure of the Property or other material impairment of Lender's
interest in the Property or rights under this Secu ity instrument. Borrower Is unconditionally assigning to Lender the
proceeds of any award or clalm for damages that are -“ributable to the impairment of Lender's Interest in the Property,
which proceeds will ba paid to Lender. All Miscellansous Swoceeds that are nol applied fo rastoration or repair of the
Property will be appiied in the order that Partial Payments are applied In Section 2(h).

13. Borrower Not Released; Forbearance by Lender Nt ) Waiver, Borrower or any Successor in Inferest of Bor
rower will not be released from liability under this Security Instruriert if Lender extends tha time for payment or modifies
the amortization of the sums secured by this Security Instrument. Leid3r will not ba required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend Jime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dem:rd made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors.in Inierest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exarcise of, ainv tiwht or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouiid. Boirower’s obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs Tis Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant s joh Borrower's Interest in the
Property under the terms of this Secutity Instrument; (b) signs this Security instrument to walve any applicable inchoate
rights such as dower and curtasy and any available homestead exemptions; (c) signs this Seciirity nstrument to assign
any Miscellangous Proceeds, Rents, or other earnings from the Property to Lender: (d) is not persoraits obligated to pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and any other 3o/ mwer can agree
to extend, modify, forbear, or make any accommadations with ragard to the terms of the Note or this Se surdy Instrumant
without such Borrower's consent and without affecting such Borrower’s cbligations under this Security Inét:vment,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
linder this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obfigations and tiability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(3). Tax and Flood Determination Fees. Lender may require Borrower to pay (/) a one-lime charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) elther {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone datermination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any succassor agency, at any time during the Loan term, in connection with
any flood zona determinations.

(b) Default Charges. If psrmitted under Applicable Law, Lender may charge Borrower fees for services performed in
connsction with Borrower's Default to protect Lender's interast in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fess and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c} Permissibility of Fees. In regard to any other fees, the absence of express authorlty in this Security [nstrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law, :

(d) Savings Clause, if Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or fo be collected In connection with the Loan exceed the permitted limits, then
(i) any such loan <iarge will be reduced by the amount necessary to reduca the charge to the permitted limit, and (li) any
sums already colieciad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refunc ov raducing the ptincipal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, tha r.duction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is riovidad for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by (irest pbayment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such.overchargz,

16, Notices; Borrower's Piysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

() Notices to Botrower. Unless Auriicable Law requires a different method, any writlen notice to Borrower in con-
nection with this Security Instrument wili be Zcamed fo have been given o Borrower when {i) mailed by first class mail,
or (il) aciually delivered to Borrower's Notice Address (as defined in Section 1 &(c) below) if sent by means other than first
class mail or Electronic Communication (as ge’ineéd in Section 16(b) below). Notice to any one Bomower wili constitute
notice to all Borrowers unless Applicable Law expiessht requires otherwise. If any notlce to Borrower required by this
Security Instrument Is also required under Applicabie 12w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another de ivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaiicit (“Electronic Communication”) if: (i) agreed to by Lender
and Borowsr in writing; (i} Borrower has provided Lender with Seirower’s e-mail or other electronic address (“Electronic
Address™); (if) Lender provides Borrower with the option 1o recsive nuiices by first class mail or by other non-Elsctronic
Communication instead of by Electronic Communication: and (iv) Leticor otherwise complies with Applicable Law, Any
notice 1o Borrower sent by Electronic Communication in connection with 1z Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware that such “otise is not delivered. If Lender becomas
aware that any notice sent by Electronic Communication is not delivered, Lande: will resend such communication fo
Borrower by first class mail or by other non-Electronic Communication, Borrowermay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice 1o t aiider of Borrower's withdrawal of
such agreemant,

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notize (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lendar. if Lender and Bor-
rower have agreed that notica may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Adur=as, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a preceriure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified

rocedure. . : .
P {d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unlass Lender has designated another address (including an Electronic Address)
by notice to Barrower, Any notice in connection with this Sectrity Instrument will be desmed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Securlty Instrument,

(e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes. :
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17 Governing Law; Severability; Rules of Construction. This Secutity Instrument is governed by federal law and
the law of the State of llfinois. All rights and obligaticns contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of thig Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provigions of this Sacurity Instrument or the Note that can be given effect without
the conflicting provision, and (i) such contifcting provision, to the extent possible, will be considered modified to comply
with Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security instrument: (a) words In the singular will mean and include the piural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Sectior?’ In this document
refers o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, fimit, or describs the scope or intent of this Security Instrument
or any particulaur S=clion, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “interest in
the Property” means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfarred in a bond for déed, rontract for deed, installment sales contract, or escrow agreament, the intent of which is
the transfer of title by Borrowsr ira purchaser at a future date.

If ali or any part of the Progeriv.or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interesi in Borrwer Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of &Il e4s secured by this Sacurity Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender (will yive Borrower notice of accelzration. The notice will provicde a period of
not less than 30 days from the date the notice /s viven In accordance with Section 16 within which Borrower must pay
all sums secured by this Security instrument. It Sesrower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permites v this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspe.ction and valuation fees; and {¢) uther fees incurred to-protect
Lender’s Interest in tha Property and/or rights under this Seviiity Instrument.

20. Borrower’s Right to Reinstale the Loan after Accele:ation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Seodriy Instrument discontinued atany time up to the later
of (a) five days before any foreclosurs sale of the Property, or (b) such sihor period as Applicable Law might specty for the
termination of Borrower's right to reinstate, This right fo reinstate wilf not apokrin the case of acceleration under Section 19,

To reinstate the L.oan, Borrower must satisfy all of the following conditions. {aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had orcurred; {bb) cure any Default of any
other covenants or agreements under this Security instrument or the Note; (cc} ray: all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable aftorieys fees and costs; (i) property
inspaction and valuation fees; and (ili) other fees incurred to protect Lender’s interest i *ha Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonabiy rejuire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mors-of 12 following forms,
as selecled by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's chack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federil 2gency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secu sy Instrument
and obligations secured by this Security Instrument will remain fully effective as if no accelaration had occlrred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferted one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Sacurity instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action. ‘

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the halder of the Note. The Loan Servicer has the right and authority to: (a) collact Petiodic Payments and any other

ILLINOIS — Single Family ~ Fannle Mae/Fretddie Mac UNIFORM INSTRUMENT {MERS) Form 3094 07/2021

ICE Marigage Tachnology, inc. Page 12 of 15 : IL21EDEDL 0222
ILEDEDL (CL8)

06/13/2023 12:53 PM PST




2317920140 Page: 14 of 22

UNOFFICIAL COPY

N LOAN #: 100476874
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is 2
changa of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, ot be joined to any |udicial action (either as an individuai tigant or a member of a
class)that (a} arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Insirument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Saction 19 will La deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazarvouz Substances,

(a) Definitlors. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Praperty
is located that relale to/naalth, safsty, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as tovic £, hazardous substances, poliutants, or wastes by Environmental Law, and (B} the foliowing
substances: gasoline, ker¢se: e, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
soivents, materials containing sshestos or formaldshyde, corrosive materials or agents, and radioactive matetials;
(i) “Erwironmental Cleanup” inchidzs any response action, remadial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmeniz! Condition” means a condition that can cause, contribute to, ur otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, orthreaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else 6 40, anything afiecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Cendition; or (iff) due %0 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely aiir+ the value of the Property. The pracading two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized io be appropriate to normal residential uses ar d to \naintenance of the Property (including, but not limited to,
hazardous stbstances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly givs Lander written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory ageincy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has gt knowledge; (il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, of threatof release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Svisionce that adversely affects the value of
the Property. if Borrower leams, or is notified by any governmental or regulacory 2uthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prope:¢-is necessary, Borrower wil promptly
take all necessary remadial actions in accordance with Environmental Law. Nothing iniais Security Instrument will create
any obiigation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronlc Signature. If the Note evidensing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expresst, concanted and intended to
sign the electronic Nota using an Electronic Signature adopted by Borrower (“Borrower's Elecironle Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Boriswe, s axpress consent
to sign the elactronic Note using Borrower’s Electronic Signature; {c) understood that by signing the esrironic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt avidencad by the electronic Note in‘accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and und¢rstanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defauit to Borrower brior to acceleration foliowing Borrower's
Default, except that such rotice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wilt specify, in addition to any other information required by Applicable Law:
(i) the Defauit; {ii) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specifiad by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and {vi) Borrower's right to deny In the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses, If the Default Is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecloss this Security Instrument by judicial proceeding. Lender will be entitied to collect al expenses incurred
in pursuing the remedies provided in this Section 28, including, but not fimited to: (i) reasonable attorneys'fees and costs;
(if) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrewer will pay any recordation costs associated with such releass. Lender may charge Borrower a fee for
teleasing this Sceuity Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the
fee is permitted unser Applicable Law, ,

28, Placement of Zoilateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage requirer’ by Borrowsr’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interes’s i, Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera’. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrewer has obtained insurance as required by Bortower's and Lender's agreement. If Lender
purchases insurance for the collatera’, Brower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-

ance or obligation. The costs of the insurance riay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained In this Security Instry-
ment and In any Rider signad by Borrower and recorded rvith t,

% ej . ' . f
;‘%} g »'ffrhfyf‘?{ : {f / i j( ;" i .

",

— / {25 (Seal)
SYED MANSOOR DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged before me on faale) by SYED

MANSOOR.

(saal) L W W S
NICHCLAS R FURST
Cfficial Seal .
Motary Public - State of lilinois
y Commission Expires Nov 24, 2025 :

TRt

Signature of Notary bli .
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Lender: Ark-La-Tex Financial Services, LLC dba Eleven Mortgage
NMLS ID: 2143
Broker: RED DOOR HOME LOAN CORPORATION
NMLS ID: 1715112
Loan Originator: Abid Hasani
NMLS iD: 1743988
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CCOMPANY

LEGAL DESCRIPTION

Order No. . 23GND687078WH

For APN/Parze! In(s): 06-07-405-024

THAT PART OF LG T 18 IN COBBLER'S CROSSING UNIT 3, BEING A SUBDIVISION IN THE SOUTH
1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 18, 1989 AS DOCUMENT
89328812, DESCRIBEL AS F2LLOWS:

COMMENCING AT THE SOUTAWEST CORNER OF SAID LOT 18, THENCE NORTH 05 DEGREES
17 MINUTES 07 SECONDS WEST ALONG THE WESTERLY LINE OF SAID LOT 18, 83.82 FEET TO
A POINT FOR A PLACE OF BEGINNING, THENCE CONTINUING NORTH 05 DEGREES 17
MINUTES 07 SECONDS WEST ALONG THZ WESTERLY LINE OF SAID LOT 18, 26.02 FEET,
THENCE NORTH 82 DEGREES 24 MINUTE:; 14 SECONDS EAST, 109.66 FEET TO THE EASTERLY
LINE OF SAID LOT 18, THENCE SOUTHERLY /LONG SAID LAST DESCRIBED EASTERLY LINE,
BEING A CURVED LINE CONVEX EASTERLY AND.HAVING A RADIUS OF 165.00 FEET, AN ARC
DISTANCE OF 26.03 FEET, THENCE SOUTH 82 DEGREES 24 MINUTES 14 SECONDS WEST,
110.57 FEET TO THE PLACE OF BEGINNING, IN COOX 2OUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN\T 0CVELOPMENT RIDER is made this 14th  day of
June, 2023 anu is\incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Decd uf Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersicned (the “Borrower”) to secure Borrower’s Note to
Ari-La-Tex Financial Services, L.y dha Eleven Mortgage, a Limited Liability
Corporation

(the “Lender”) of the same date and covering tivs Property described in the Security
Instrument and located at: 706 Bent Ridge Ln, Eigin, IL 60120,

The Property includes, but is not limited to, a parcel of land impraved with a dwelfing,
together with other such parcels and certain common areas and faciities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS |

{the “Decla ation”).
The Property is a part of a planned unit development known as COBBLERS
CROSSING
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(the “PUD”). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD ftae “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CCVENANTS. In addition to the representations, warranties, covenants, and
agreements madein the Security Instrument, Borrower and Lender further covenant
and agree as follovs:

A. PUD Obligatious. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(1) Declaration; (ii) articles of ircorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Associziion. Borrower will promptly pay, when due, all
dues and assessments imposed pursaant to the Constituent Documents.

B. Property Insurance. So long as tre Owners Association maintains, with
a generally accepted insurance carrier, a “mastar” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the perisds, and against loss by fire,
hazards included within the term “extended coverage,’ and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for-which Lender requires
insurance, then (i) Lender waives the provision in Section 342+ the portion of the
Periodic Payment made to Lender consisting of the yearly premiuininstallments for
property insurance on the Property, and (i) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satis‘ed to the
extent that the required coverage is provided by the Owners Association psiicy.

What Lender requires as a condition of this waiver can change during the tarm
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUL), any proceeds payable to Borrower are hereby assigned and will be paid to
Lendei. 1.ender will apply the proceeds to the sums secured by the Security Instru-
ment, whather or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insura that the Owners Association maintains a public liability insurance
policy acceptable in fziim, amount, and extent of coverage to Lender.

D. Condemnation. Tlie proceeds of any award or claim for damages, direct or
consequential, payable to Borawer in connection with any condemnation or other
taking of all or any part of the Froparty or the common areas and facilities of the
PUD, or for any conveyanca in lieu ot condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wil' ba applied by Lender to the sums secured
by the Security Instrument as provided in'Siction 12.

E. Lender’s Prior Consent. Borrower will (i, except after notice to Lender
and with Lender’s prior written consent, either partilizi or subdivide the Property or
consert to: (i) the abandonment or termination of the PJD, except for abandonment
of termination required by law in the case of substantial-dzstruction by fire or other
casuaity or in the case of a taking by condemnation or eniirent domain; (ii) any
amendment to any provision of the Constituent Documents urizse the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association: or (iv) any action which
would have the effect of rendering the public liability insurance coverage initrtained
by the Owners Assaciation unacceptable to Lender.

F.  Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Botrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
inteiest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir'th.s PUD Rider.

Y crL
?{f’ v /fw ,:;,wf LT (sean
5YED MANSOOR (S DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of Junhe, 2023 and is incorporated Into and shall be
deemed ta amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Ark-La-Tex Financial Services, LLC dba Eleven Mortgage, a Limited
Liability Corporation

{the “Lender") of ;s same date and covering the Property described in the Security Instrument and located at:

706 Bent Ridge L
Elgin, IL 60120

Fixed Interest Rale Ric'zi COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further csvenant and agres that DEFINITION (P )ofthe Security instrument Is deletad and
replaced by the following:

( D) “Note” means the promiseary note dated June 14, 2023. and signed by each Borrower who is
legally obligated for the debt under thiat pramissory note, that iis in either {i} paper form, using Borrower's written pen
and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED SIXTY SIX THOUSAND St%Eil HUNDRED FIFTY AND NOMQQ* * ¥ * % ¢« « s s xwwat s n &
LA SR R R R E RN E Y TN R ] LE R R R RS AR R NESE S 4i*tti‘DOHars (U.S. 3266,750-00 ) plus interestat the rate
of 8.375 %. Each Borrower who signed the Note iias promised to pay this debt in regular monthly payments
and fo pay the debt in full not later than July 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees o the terms £ne ¢avenants contained inthis Fixed Inferest Rate Rider.

™ ¢ A /ﬂ o f o
AL e, &1y /13 (Seal)
SYED MANSOOR </ DATE
Il — Fixad Interest Rate Rider
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