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LOAN NUMBER.: 935444
LOAN ORIGINATOR COMPANY ¥ AM,: Farmers & Merchants Bank
NMLS COMPANY IDENTIFIER: 4912
LOAN ORIGINATOR NAME: Heather Qleir
NMLS ORIGINATOR IDENTIFIER: 271204
: MORTGAGE
THIS MORTGAGE ("Security Instrument”) is made m Juse 5, 2023. The mortgagor is LUCAS SCHALEWSKI,
2 single individual, whose address is 717 S CLARK S1xFict, CHICAGO, linois 60605 ("Barrower"). Borrower
is not necessarily the same as the Person or Persons who sizo ine Note. The obligations of Bomrowers who did not
sign the Note are explained further in the section titled Swocezsors and Assigns Bounit; Joint and Several
Liability; Accommodation Signers. This Security Instrument is. srven to Farmers & Merchants Bank, which is
orgenized and existing under the laws of the United States of Amenca ar< whose address is 123 W. Huron Street,
PO Box 270, Bezlin, Wisconsin 54923 ("Lender"). LUCAS L SCHALEWFIZ owes Lender the principal sum of
One Hundred Bighty-nine Thousand and 60/100 Dollars (U.5. $188,00.00), vhich is evidenced by the note,
consumer loan agreement, or similar writing dated the same date as this Securir Instrument (the "Note™), which
provides for periodic payments ("Periodic Payments"). This Security Instrumeid zerures to Lender: (a) the
repyment of the debt evidenced by the Note, with sterest, and all renewals, cxtensie = and modifications of the
Note; (b} the payment of all other sums, with interest, advanced to protect the security of is Secarity Instrument
under the provisions of the section titled Profection of Lender's Rights in the Property; = d (c) the performance
of Borrower's covenants and agresments under this Security Instrument and the Note. For this rarpuse, Borrower,
in consideration of the debt, does hereby. mortgage, grant and convey. to Lender the following Je=<5t<d property
located in the County of Cook, State of Hiinois:
Address: 1063 W THORNDALE AVE UNIT #3, CHICAGO, Iliinois 60660
Legal Description: :
PARCEL 1: UNIT 1063-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THORNDALE HARBOR CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0612834012,
AS AMENDED FROM TIME TO TIME, IN THE EAST FRACTIONAL 172 OF SECTION 5,
TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.
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PARCEL 2: THE EXCLUSIVE RIGHT TO USE BALCONY RIGHTS B-1-63-3, LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NO. 0612834012, PURCHASE MONEY MORTGAGE,
Parcel ID/Sidwell Number: 14-05-401-052-1012

TOGETHER WITH zll the improvements now or hercafter crected on the property, and all ezsemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as the
"Property.”

BORROS/EY. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grat and convey the Property and that the Property is unencumbered, except for encumbrances of
tecord. Borrorser warrants and will defend geperally the title o the Property against all claims and demands,
subject to any cicrnhrances of record.

Borrower and Lende’ o enant and agree as follows:

_ Payment of Principal ind' unierest; Brepayment and Late Charges. Borrower shall promgtly gay whenducthe | ..
principal of and interest on ‘o debt evidenced by the Note and any prepayment and late charges due under the

Note.

Applicable Law. As used in this Security Instrument, the term "Applicable Law" shali mean all controliing

applicable federal, stzte and local statuf s, ©t gulations, ordinances and administrative rules and arders (that have

the effect of law) as well as all applicable £in7., non-appealabie judicial apinions.

Funds for Taxes and Insurance. At Lender”, Tequest and subject to Applicable Law, Borrower shall pay w
Lender on the day periodic payments are due wwe the Note, until the Note is paid in foll, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priovitv.over this Security Instrument as & lien on the Property;
(b) yearly leaschold payments or ground rents on the *roperty, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢} yeorly mortgage insurance premitms, if any, and )
any sums paysble by Borrower to Lender, in accordance witi Zae provisions of the pamgraph titled Mortgage
Insurance, in lieu of the payment of mortgage insurance prer.qros. These items arc called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not & ¢vceed the maximum amomt 2 Jender for n
federally related mortgage joan may require for Borrower's esercw /apronnt under the federal Real Estuic
Settlernent Procedures Act of 1974 as amended from time to time, iz US.C Section 2601 et seq. ("RESPAT),
unless another Applicabie Law that applies to the Funds sets a lesser amo nt. 17 =0, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender w7y ectimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of firtut » Cscrow Ttems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, inst anentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader <hgll apply the
Funds to pay the Escrow Items. Lender may not charge Borower for holding and applying the Funt's, annually
‘analyzing the escrow accomnt, or verifying the Escrow Ttems, unless Lender pays Borrower interes: or e Funids
and Applicable Law permits Lender to make such a charge. Howevet, Lender may require Borrowr: 17 pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with 1t s Loan,
unless Applicable Law provides otherwise. Unless an agreement is made or Applicable Law requires interest ‘o b:
paid, Lender shall not be required to pay Borrower any interest or carnings ot the Funds. Bomower and Lender
may agree in writing, however, that-isstesest shall be paid on the Funds. Lender shall give to Bomower, withowt
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lemder excesd the amounts permitted to be held by Applicable Law, Lender shall acconnt to
RBorrower for the excess Fumds m accordance with the requirements of Applicable Law. If the amount of the
Funds held by Lender st amy time 3s not sufficient to pay the Escrow Ttems when due, Lender may so notify
Bomower in writing, amd in soch —wse Bocrower shall pay to Lender the amount necessary $o meke up the
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deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Seclmty Inslmment, Lender shall promptiy refund to Borrower
any Funds held by Lender. If, under the scction tifled Acceleration; Remedies, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as & credit against the sums secured by the Secarity Instrument.

Application of Payments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under the section titled
Fund” for Taxzes and Insnrance; third, to interest due; fourth, to principal due; and last, to any ate chargcs due
noder e Mote.

Charges ‘ieas. Borrower shall pay ol taxes, assessments, chnrges fines, and unposmons attributable to the
Property whie's mway attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal) pr fiese obligations in the manner provided in section titied Funds for Taxes and Insarance, or
if not paid in tha ez, Borrower shall pay them on time and directly o the person owed payment. At the
request of Lender, Bor/owr shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pmmptly -dischaipe any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payimeut Ut the obligation secured by the lien in a manner acceptable tw Lender; (b)
contests in goad faith the Lien by, or 2cfends against enforcement of the lien in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures ‘from thie holder of the lien an
agreement satlsfnctnry to Lender suboraiiabtag the lien to-this Security Instrument. If Lender determines that any
part of the Property is subject to & fien wiic's oay atsin priority over this Security Instrument, Lender may give
Borrower » nofice identifying the lien. Borrower shall satisfy the- llcn or take one-or more uf the actions set:forth
above within 10 days of the giving of notice. -

Hazard or Property Insurance. Borrower shall kee the improvements now existing or hereafter erected on the
Property imsured against loss by fire, hazards included withir the torm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires ingurince. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance car jer providing the insurance shall bé chosen by
Borrower subject to Letider's approval which shall not be unreasoiatly withheld. If Borrower fils to maintain
coverage described above, Lender may, at Lender's option, obtpin Zuverage to pmtcct Lcndcr‘s rights m ﬂm
Property in accordance with section titled Prnﬁecﬁnn of Lender's Rights j4 the Property.

All insurance policies and rencwals shall be. aocepmhlc to Lender and shali-juc*zde a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Eorrower shall promptly give to
Lender gl receipts of paid premiums and renewal notices. In the event of loss, Bairor.er shall give prompt natice
fo the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applies 2> restoration or
repair of the Property damaged, if, m Lender's sole discretion, the restortion or repair is ec.mom cally feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration or repair is nob 2tmanmically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the surs secured by
this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abe adons the
Property, or does not answer within the number of days prescribed by Applicable Law as get forth in a noti(e Som

Lender to Borrower that the insurance carrier has offered to settle a clzim_ then Lender may collect the insurance
proceeds. Lender may use the proceeds o repair or restore the Property orto pay sums sccured by this Sccurity
Instrument, whether or not then due, The period of time for Borrower to answer as set forth in the notice will
begin when the notice is given.-

Unless Lender and Bamrower otherwise agree in wrmng= any apphicatioe of procesds to principal shall not extend
or postpone the due date of the payments referred o in the soctions Gted Payment of Principal and Interest;
Prepayment and Late Charges and Funds for Taxes and Izsuramee or change the amount of the payments, If
under the section titled Acceleration; Remedies, the Property is sogsired by Lemder, Borrower's right to any
insurance policies and proceeds resulting from demage w the Property pror to the aceprisition shall pass to Lender

to the extent of the sums secured by this Security Instnnent Immediatedy prior b the acquisition.
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Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Bomower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shal! be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in forfeinme of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's gecurity interest. Borrower shall also be in default
if Bomower, during the loan application process, gave materially false or inagcurate information or statements to
Lender (or failed to provide Lender with any material information) m connection with the loan evidenced by the
Note. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge uniess Lender agress to
the meigeo . writing, '

Protection of Lznder's Rights in the Property, If Bomrower fails to perform the covenants and agreements
contained in $iis Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights im
the Property (sack s-2 procceding in bankruptoy, probate, for condemnation or forfeiture or io enforce laws or
regulations), then Lenig~ may do and pay for whatever is necessary to protect the value of the Property amd
Lender’s rights in the Propte. Leander's actions may include paying any sums secured by a lien which has priority
over this Security [nstramer. ppearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender 1y take action under this section, Lender does not have to-do so. :

Any amounts disbursed by Lender (mder this section shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement = ¢ Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

Mortgage Insurance. [f Lender required mortgap- insurance a5 & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums yravired to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or cesges to be in effect, Borrower
shall pay the premiurns required to obtain coverage subswtially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Boiruercr of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substuntially equivaient mortgage insurance coverage
is not available, Borrower shall pay to Lender each month 2 sum =gl to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coveiag : lrpsed or ceased to be in effect. Lender
will accept, use, and rewin these payments as a loss reserve in lieu of isiortgaps nsurance. Loss reserve payments
may no longer be required, at the option of Lender, if morigage insurance :overase (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again ve<omes available and is obtained.
Botrawer shall pay the premiums required to maintain morigage insurance in effi.ct, or to provide a loss reserve,
until the requirement for morigage insurance ends in accordance with any written sgresinent between Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the ¥rupertv. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the it spect on.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in copnectun “with amy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arZ hceby
assigned and shall bs paid to Lender.

In the event of & totsl taking of the Property, the proceeds shall be applied o the sums secured by this Secumty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parital taking of the
Property in which the fair market value of the Property immediately before the taking is equsl t or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower amd
Lender otherwise agree in writing, the sums secured by this Security Instrament shalt be reduced by the emount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedueety before de
taking, divided by (b} the fair market value of the Property immediately before the taking. Anv balspce shalf be
paid to Borrower. In the event of a partial taking of the Property in ‘which the fair market valos of the Propery
immediately before the taking is less than the amount of the sums secured immediately befor= the micinr, ualess
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Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied-to the sums secured by. this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law afier the date the nofice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whather or not then dus. . :

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend
or peapune the due date of the payments referred to in the sections tified Payment of Principal and Ynterest;
Prepaymexnt and Late Charges and Funds for Taxes and Insurance or change the amount of such payments.

Borrower. Not_Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification Jf ».nortization of the sums secured by this Security Instrument granted by Lender to Borrower of
any successor 1r fwerest of Bomower shall not operate to release the liability of the original Barrower or
Bomrower's suceessors i imterest. Lender shall not be required to commence proceedings against any successor in

interest or refuse to (xtrad time for payment or otherwise modify. amortization of the sums secured by this

Security Instrument by zcason of any demand made by the original Borrower or Borrower's successors in interest..
Any forbearance by Lender {a ¢ evising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. ' ' B
Successors and Assigns Bound; Jvint and Several Liability; Accommedation Signers. The covenants and
apreements of this Security Instrument el bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titiea ‘srinsfer of the Property or a Beneficial Interest in Borrower,
Borrower's covenants and agreements shaii '+ joint and several. Any person who co-signs this Security
Instrument but does not execute the Note ("Accomm~2ation Signer*): (8) is co-signing this Security Instrument
only to mortgage, grant and convey that Accomme atior. Signer's interest in the Property nader the terms of the
Secutity Instrument; {b) is not personally obligated to pay ihe sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree u-¢v.end, modify, forbear or make any accommeadations
with regard to the terms of this Security Instrument or the No#< vithout that Accommeodation Signer's consent.

Loan Charges. If the loan sccured by this Security Instrument ‘s sibject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or oth«: joan charges collccted or to be collected in
connection with the loan exceed the permitted limits, then: (2) any suc’t lotn charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and (b} any ¢ already collected from Borrower
which exceeded permiitted limits will be refunded to Borrower. Lender mua/ ) oose ‘to make this -refimd by
reducing the principal owed under the Note .or by making a direct payment to Zsorawer. If 2 refund reduces
principal, the teduction will be treated as a partial prepayment without any prepaymeit chaige under-the Note. -

Notices. Any notice to Borrower provided for in this Security instrument shall be givon by delivering it or by
mailing it by first class mail unless Applicable Law requires use-of another method. The patice shah be directed to
the Property :Address or any-other address Borrower designates by notice to Lender, Borrower 2z to provide
Lender with Bomower's most current. mailing address, #5 it may change from time-to-time. Any notize o Lender
shall be given by first class mil to Lender's address stated herein or any other address Lender dosiznutes by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been g’ en to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrament shall be governed by federal law and the jaws of the
stzte of Ifiinois. I the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not.affect other provisigns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. o ,

Berrewer's Copy. Borrower shall-be given one copy of this Security Instrument.

Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any interest’
in it is sold or transfesred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2
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patural person) unless the Note shows that Borrower's loan is assumable, Lender may, at its option, require
immediate payment m full of al! sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise #s prohibited by federal taw as of the date of this Seowrity Instment. If the Note
shows that Borrower's loan is assumable, Bomrower must obtain Lender's written permission for an assurmption
and follow any other requirements of Lender related fo an assumption. If Botrower does act do so, Lender may
require immmediate payment in full of all sums secured by this Security Instnmment.

If Lender cxercises this option, Lender shall give Bomower notice of acceleration. The notice shall provids a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered 5 mailed within which Borrower must pay sl} sums secured by this Security Instrament. I Borvower
fails to'pay ‘nese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nvqwment without further notice or demand on Borrower.

Sale of Note Cozape of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) mey S 55 one or more times without prior notice to Borrower. A sale may result in a change in the
entity (knowm Bs th=.“f2m Servicer”) that collects periodic payments due under the Note and this Security
Instrument. There also ms; b= one or mare changes of the Loan Servicer unrelated o a sale of the Noe. If there is
a change of the Loan Servic», Borrower will be given written notice of the change in accordance with the secfion
titled Notices and Applicable L7, The notice will state the name and address of the new Loan Servicer and the
address to which payments shuvla bz made. The notice will also contain any other information required by
Applicable Law.

Hazardous Substances. Borrower shali,noi couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propury. Romower shall not do, nor allow anyene else to do, anything
affecting the Property that is in violation of any F.avironmental Law. The preceding two senteaces shall not apply
to the presence, use, or storage on the Property ‘0! small quantitics of Hazardous Substances that are generally
recognized to be appropriate t narmal residential uses rad \y maimtenance of the Property.

Borrower shall promptly give Lender written notice of any imyestigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party iuyuiving the Property and any Hazardous Subgtance
or Environmental Law of which Borrower has actal knowizup.. If Bomower leans, or is notified by any
governmental or regulatory authority, that any removal or other reme.Ji.ion of any Hazardous Substance affecting
the Property i mecessary, Borrower shall promptly ke all necesssov remedial actions in accordance with
Environmental Law. '

As used in this paragraph, *Hazerdous Substances” are those substances detired #4 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other  tammable or ioxic petrolenm
products, foxic pesticides and herbicides, volatile solvents, materials containing ashasics or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal luws ard laws of the state of
linois that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration follov ing Rorrower's
breach of any covenant or agreement in this Security Instrument (bnt not prior te scceleratir. r.oder the
section titled Transfer of the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwize). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (=) < Jate,
not Jess than the minimum number of days established by Applicable Law from the date the notice i g
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before fhe
date specified in the notice may result in acceleration of the swms secured by this Security Instrument,
foreclosure by judicial proceeding snd sale of the Property. The sotice shall further inform Borrewer of the
right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Secarity
Instrument by judicial proceeding. To the extent permitted by law, Lender shall be entitled to collect all
expenses incwrred in pursuing the remedies provided in this Section, including, but not Limited to,
reasonable attorneys' fees and costs of title evidence.
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Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge ‘Borrower a fee for releasing this
Security Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is
permiteed under Applicable Law. ‘

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all ights under
and by virtue of the Minois homestead exemption laws.

Placement of Collateral Protection Insurance. Uniess Bomower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's expense

to prriect Lender's intercsts in Bomower's collateral. This insurance may, but need not, protect Bomower's
interests. The coverage that Lender purchases mey not pay any clmmthatBormwermakesuranyciaunmatls
made agair. Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but-arly. after providing Lender with evidence that Borrower has obtained imsurance as required by
Bomower's rad Verder's agreement, If Lender purchases insurance for the collateral, Botrower will be responsible
for the costs of that Liwvance, including interest and any other charpes Lender may intpose in connection with the
placement of the insarsric, until the effective date of the cancellation or expiration of the msurance, The costs of
the insurance may he adre 0 Borrower's total outstanding balance or obligation. The costs of the msurance may
be more than the cost of insurrice Borrower may be able to obtain on its own.

Oral Agreements Disclaimer, Tais Security Instrument represents the final agreement between the parties
and may not be contradicted by et ulen e of prier, contemporaneous, or subsequent oral agreements of the
parties. There are no unwritten ar! ~g»zements between the parties.

BY' BIGNING BELOW Bormwer accems .-m agrees to the rerms and covenants contzined in all pages of this

LYCAS L SCHALEWSKIL By
LUCAS L SCHALEWSKI

Wiinessed by:

Name: Date Name: Dats

€ 20042021 Complisnce Symemt, L1LC bI3d5568-1521 Sabd - 202113702
Conpamer Real B - Secusity logmemest DL2035 PageTell www comphancesysms.com
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INDIVIDUAL ACKNOWLEDGMENT
STATEQOF  [LLINOIS )
)

COUNTY OF <2y sy )

The foregoing instrument was acknowledged by LUCAS L SCHALEWSKI, a single individwal,
before me on June 5, 2023, In witness whereof, I hereunto set mry hand gnd my nf%

My commuissizn expires: / “" f e ‘)‘7 v/ﬂ M

N6

ification Number Zél/?f

(Offiial Scal) WILLIAM M GASPARD
OMiclal Saal
Natar; Fiiblig » State of iitinets

My Caminiatlon Explres it L] ‘2624

THES INSTRI™ENT PREPARED BY: AFTER RECORDING RETURN TO:
CATHERINE L KUJAWA Farmers & Merchants Bank

15 W. Burow: Street 123 W, Huron Street

PO Box 270 PO Box 270

Berfim WI 345230000 Berlin WI 549230000

SN Commmpmntet Sy, LLL LTRNSGR 3571564 - 21ISEO.2
Comrawe Renl o - Sty Yosrmoen: DUNBE Pago Bold ww.ronp]] pnceayStens. cam

ey i e 105"
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NMLS ORIGINATOR IDENTIFIER: 271206
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of June, 2023, and is incorporated inic and shail be
deemed to amend and supplement the Mortgage (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower") to-secure Borrower's Note (the "Note™) t0 Farmers -& Merchants Bank whose
address is 123 W, Huren Street, PO Box 270, Berlin, Wisconsin 54923 (the "Lender™) of the same daie and
coveripy the property described in the Security Instrument (the "Property”) and located at:

Addiesr 1063 W THORNDALE AVE UNIT #3, CHICAGO, Ilinois 60660

Legal Peseription: PARCEL 1: UNIT 1063-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERES (I THE ] _

COMMON FLEMENTS IN THORNDALE HARBOR CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLAATION RECORDED AS DOCUMENT NIUUMBER 0612834012, AS AMENDED FROM
TIME TO TIME, IN. 07 EAST FRACTIONAL 12 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRI FXINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXLLUSIVE RIGHT TO USE BALCONY RIGHTS B-1-63-31, LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 240. 0712834012, PURCHASE MONEY MORTGAGE.

Parcel ID/Sidwelt Nomber: 14-05-404-05.'-1012

The Property includes a unit in, togetner with an undivided interest in the common elements of, & condominium
project lmown as: Thorndale Farbor Cowrininivrn (the “Condomimium Project"). If the owners association ot
other entity which acts for the Condominiug: £-aiect (the "Owners Association®) halds title o property for the
benefit or use of its members or shareholders, the Prperty also includes Borrower's inferest m the Owners
Association and the vses, pmceeds and benefite of B mow.r's interest.

CONDOMINIUM COVENANTS. In addition to the cover.ints and agreements made i the Security Instrament,
Bomower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bomower shall perforin all of Bomower's obligations under the
Condominium Project’s Constiment Documents, The "Cor stituent Documents" are the (i) Declaration
or any other document which creates the Condominium Froject: G by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall promptly | ay, whan due, all ducs end assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wib. < geierally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project whick. 1/ satisfactory to Lender and
which provides insurance coverage in the amoumts, for the periods, and agsis: the hazards Lender
requires, including fire and hazards included within the term “extended coveraze", i+-Jsemed satizfied
to the extent that the required coverage is provided by the Owners Association policy, th s

(i} Lender weives the provision in the Fumds for Taxes and Imsurance section of Zue. Security
Instrument for the monthly payment to Lender of the yearly preminm instaliment; for hazard
insurance on the Property; and

{ii) Bomower's obligation to mainziz hazard insurance coverage on the Property under the Hazard or
Property Insurance section in the Security Instrument is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Bormrower shall give Lender prompt nacice of apy lapse in required hazand insurance coverage,

In the event of & distriixyion of hazex! msurance procseds in lieu of restoration or repair following a
loss to the Property. whether w the mit & to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid 0 Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, with smy excess paid 1o Bormower.

£ 2004.202} Compiiance Sysiems, LLC PolveAT-chluisan - 220 HG.LF :
Coodominium Rider - Clesed End D202 Pagelols www.complienreeysieres oom.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public fiability insurance policy acceptsble in form, amount, ang
extent of coverage to Lender.

. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to

Borower in comection with any condemnation or other taking of all or any part of the Property,
whether of the unit ot of the common elements, or for any conveyance in lieu of condemnation, shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument, as provided in the Condemnation section i the Security Instrument,

Lisnder's Prior Counsent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to.

(j the abandonment or tenmination of the Condominium Project, except for abandonment or
v ination required by law in the case of substantial destruction by fire or other casualty or in
tiuc résc of a taking by condemnation or eminent domaik;

{ii) any am=adent to avy provision of the Constituent Dochments if the provision is for the express
benefit o Lrader; )

(iif) terminativn. of professional management and assumption of self-management of the Ovmers
Association; or

(iv) any action which woul!-tave the effect of rendering the public liability insurance coverage
maintained by the Owr. 2rs Association imacceptable to Lender.

. Remedies. If Bamrower does not v8;, condominivm dues and assessments when due, then Lender may

pay them. Any amounts disbursed oy Levider under this paragraph shall become additional debt of
Borrower secured by the Security Instuient. Unless Borrower and Lender agree & other terms of
payment, these amounts shall bear interest fivin the date af disbursement at the Note rate and shall be
payable, with interest, upon notice from Lencer to Borrower requesting payment.

signing this Condomtnium Rider, each Borrower acki =) dges reading, understanding, and agreeing to
all its terms provisions.

CAS L SCHALEWSKL, By  Date

2 JUN 05 103

LUCAS L SCHALEWSKI

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO: |
CATHERINE L KUIAWA Farmers & Merchaass Bark

123 W. Huron Strest 123 W. Hinos Soeex

PC Box 270 PO Box 270

Bexlin W1 549230000 Berlin WI 346230000

£ 20042021 Complisnce Systeans, LLC T3bcod7-chdal €1d - 202114803

Condaminhum Rider - Closod End DL2029 Fage 2002 vrvas CoRpHimAcE Sy NS com
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NMLS ORIGINATOR IDENTIFIER: 271206
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5th day of June, 2023, and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the
undersigned (the "Bomower") to secure Borrower's Real Estate Secured Adjustable Rate Note (the "Note") to
Farmers & Merchants Bank whose address is 123 W. Huren Sireet, PO Box 270, Berlin, Wisconsin 54923 (the
“Lender”) of the same daie and covering the property described in the Security Instrument (the "Property") and
locates a%

Address: 063 W THORNDALE AVE UNIT #3, CHICAGO, lliinois 60660

Legal Lexrintion: PARCEL 1: UNIT 1063-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 10 THE

COMMON £LZ#4ENTS IN THORNDALE HARBOR CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLAR & 20N RECORDED AS DOCUMENT NUMBER (612834012, AS AMENDED FROM
TIME TO TIME, IN Tfit EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRV "2IdCIPAL MERIRIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUS:vE RIGHT TO USE BALCONY RIGHTS B-]1-63-3, LIMITED COMMON
ELEMENT, AS DELINEATEL. N THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED A8 DOCUMENT NO. 5617834012, PURCHASE MONEY MORTGAGE.

Parcel ID/Sidwell Number: 14-05-401-052-1012

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY SCHEDULED PAYMENT. THE 07 LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE M AXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

Interest Rate and Scheduled Payment Changes. Intzres. will begin to accrue on June 5, 2023. The initial
variable interest rate on the Note will be 7.750 % per anfim, I'vis interest rate may change on June 5, 2028,
and on the same day of each year thersafter, Each date on 'witichs the interest rate may change is called the
"Change Datz." Prior to each Change Date, Lender will calcul=c the new interest rate based on Prime Rate
as published in the Wall Street Journal in effect 45 days prior to the Change Date (the "Index"). The interest
rate on the first Change Date will not be greater than 9.750% or lesz-¢b#i 7.750%. Thereafter, the interest
rate will never increase or decrease on any Change Date by more than 2.0ul Jercentage points from the raie
applicable in the preceding period. The interest rate will never be greater thar'13.750% or less than 7.750%.
An increase in the interest rates will result in a higher payment amount.

Index Replacement. If the Index is not available at the time of the Change Date, Ler.der will choose a new
Index which is based on comparable information. The index is nsed solely to establish a baie from which
the actual rate of intsrest payabie under the Note will be calculsted, and is not a referency to/ar Y actual rate
of interest charged by any lender to any particular borrower.

Complisnce with Law. Nothing contained herein shall be construed as to require the Borroveer .o pay
interest at a greater rate than the maximum allowed by law.

Accrual Method. Tnterest on the Note is calculated on a 360/360 day basis.

Default Rate, The unpaid balance of this loan after the Mamrity Date, whether by acceleration or otherwiss,
shall be subject 1o a post-maturity rate of interest equal to 8.250% per anoum,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. The Transfer of the

Property or & Beneficial Interest in Borrower section of the Security Instrament is amended to read gs follows:
Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this section, "Interest in e
Property” means amy legal or beneficial interest in the Property, inciuding, but not limited to, those
beneficial interests ransferred in a bond for deed, contract for deed, instaliment sales contract or escrow
apreement, the intent of which is the transfer of fitle by Borrower at a future date to a purchaser.

2. 2004-2021 Complimnce Systoms, LLC 811¢5278-3744658 - 2021.149.0.3
Adjussble Rate Rider - DLAMS Page 1 of 2 vy compliancasmeme som
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bosrower is not &
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (s) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transicree as if a new loan were being made to the transferes;
and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To ¥ extent permitted by Applicable Law, Lender may cherge a reasonable fee as a condition to Lender's
conser. to the toan 2ssumption. Lender may also require the transferee to sign an assuraption agreement that
is accrptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Notz ard 7 this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Ir @ aent unless Lender relcases Borrower in writing,

If Lender cxer sis=; fhe option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, This-aotice shall provide a period of not less than 30 days from the date the notice is given m
accardance with the Notices section of the Security Instrument within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any re.uevie” permitted by this Security Instrument without further notice or demand on
Bomower.

BY SIGNING BELOW, Borrewer sccepts and agrees to the terms and covenants contained m this
Adiu e ider.

D JUN-05 0%
YJICAS L SCHALEWSKI, By ~ Date
LUCAS L SCHALEWSKI
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
CATHERINE L KUIAWA Farmers & Merchants Bank
123 W. Huron Street 123 W. Huron Street
PO Box 270 PO Box 270

Berlin W1 549230000 Berlin W1 549230000

£ 2004-2021 Copliance Sysers, LLC 821cS275-3F74658 - 1. 149:0.3
Adjusisble Raie Rider - DL20M5 Page 2 of 2 www compliRnessysicms. com
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UNOFFICIAL COPY

EXHIBIT A

PARCEL 1: UNIT 1063-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THORNDALE HARBOR CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0612834012, AS
AMENDED FROM TIME TO TIME, IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TC USE BALCONY RIGHTS B-1-63-3, LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDET AS DOCUMENT NO. (612834012



