UNOEEICIAL COPY

Doc#. 2318147079 Fee: $98.00

- . - Karen A. Yarbrough

lllinois Anti-Predatory Cook Courty Clrk

Lend|ng Database Date: 06/30/2023 11:28 AM Pg: 1 of 21
Program

Certificate of Compliance

844-768-1713

The property identified as: PIN: 17-07-327-051-1001
Address:

Street: 2022 W WARREN BLVD

Street line 2: 2W

City: CHICAGO State: IL ZIP Code: 60612

Lender: Ynion Home Mortgage Corp.

Borrower: Joe P Vallikalam

Loan / Mortgage Amount: $299 250.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recerd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

OC 2200k ¢ &7
FIDELITY NATIONAL TITLE

2 21—

Certificate number; 2FE041C7-ABC3-41A5-B1F4-EC32B626460A Execution date: 6/27/2023




2318147079 Page: 2 of 21

UNOFFICIAL COPY

When recorded, return to:

Union Home Mortgage Corp.
Attn: Final Document Department
8241 Dow Circle W

Strongsville, OH 44136

This instrument was prepared by:
Union Home Mortgage Corp.

8241 Dow Circle W

Strongsville, OH 44136
440-234-4300

Title Order No.: OC23008688

LOAN #: 953593

[Space Above (tis Line For Recording Data)

MORTGAGE

|MIN 1000745-0001005162-9

MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in muliiple sections of this document are defined below and othcrawords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 18,12, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also providad in Section 17

Parties

{A) “Borrower”is JOE P VALLIKALAM, UNMARRIED MAN

currently residing at 5335 N Meade Ave, Chicago, IL 60630.

Borrower is the morigagor under this Security Instrument.
(B} “Lender”is Union Home Mortgage Corp..
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Lenderis a Corporation, organized and existing
under the laws of Ohio. Lender's address is 8241 Dow Circle W, Strongsville,
OH 44136.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insttument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 673-MERS.

Documents

{D) “Note” means the promissory nole dated June 27, 2023, and signed by each Borrower who is legally
obligated for the debt undar that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} el:cionic form, using Borrower’s adopted Electronic Signature in accerdance with the UETA or E-SIGN,
as applicable. The No*a evidences the legal obligation of each Barrower who signed the Note to pay Lender
TWO HUNDRED NiNETY NINE THOUSAND TWO HUNDRED FIFTY AND NO/fQQ* * ****x* s ks snsxnanansxn
Kk Ak kR R h R MR R R A D kA AR R R AR E R R Rk kW kR R R kR R Rk kR K R k% DO”&I’S(U.S. $299,250.00
plus interest. Each Borrowseiwho signed the Note has promised to pay this debt in regular monthly payments and o pay
the debt in full not later than Ju'y-1, 2053.
(E) “Riders” means all Riders to'this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thiz"security Instrument. The following Riders are to be signed by Borrower [check box
as applicable}

ﬁpAdjustable Rate Rider (3} Zondominium Rider L] Second Home Rider

L] 1-4 Family Rider [ Plazined Unit Development Rider L1 V.A. Rider
(%] Other(s) [spacify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which ic, daizd June 27, 2023, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state; 2nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as airappliczite final, non-appealable judicial opinions.
(H) “Community Asscciation Dues, Fees, and Assessments” means all duas, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeovwrais association, or similar organization.
() “Default” means; (i) the failure to pay any Periodlc Payment or any other amouritsecurad by this Security Instrument on
the date itis due; (i) 2 breach of any representation, warranty, covenant, obligation, or ag:vcmant in this Security Instrument;
(iii} any materially false, misleading, or inaccurate information or statement to Lendet provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure & provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding des sribed in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originiatod v check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but Is
not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” maeans: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lisn or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iiiy premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 953593
or any sums payable by Borrower to Lender in fieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, casts, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compshsation, seflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (fif) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than aull outstanding Periodic Payment.

(8} “Periodic Payrieri” means the regularly scheduled amount due for (i} principal and interest under the Naote, plus
fiiy any amounts unde:Seltion 3.

(T) “Property” meansinaprooerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U} “Rents” means all amouriisreceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party othar than Bariower. B

(V) "RESPA” means the Real Esfale Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1724}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that guveras the same subject matter. When used in this Security Instrument, “RESPA’
refers to ali requirements and restriclions th=t would apply to a "federally related morigage Ioan” even if the Loan does
not qualify as a “federally refated mortgage iean” under RESPA.

(W) “Successor in Interest of Borrower” means.any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Mot ari¢/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions /ict, or a similar act recognizing the validity of electronic information,
tecords, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amendead from time to
time, or any applicable additional or successor legislation that coverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loin /and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solelv as nominee for Lender and Lander’s
successors and assigns) and to the successors and assigns of MERS, the tailuwing described property located in the
County of Cook:

See attached legal description
APN #: 17-07-327-051-1001
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LOAN #: 953593
which currently has the address of 2022 W Warren Blivd 2W, Chicago [Street] [City]

llinois 60612 (“Property Address™), and Berrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this Siate.

TOGETHER WITH all the imptavements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, ali easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fifle to the interasts granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RePRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Bortower lawfully owns and pos-
sesses the Property ceivsyed in this Securily Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseho!z sstate; (i) Borrower has the right to morigage, grant, and canvey the Property or Borrower’s
leasehold interest in the Prop2ity; and (i)} the Property is unencumbered, and not subject fo any other cwnership interest
in the Property, except for encurmiorances and ownership interesis of record. Borrower warrants generally the title 1o the
Property and covenants and agress 1o defend the title io the Property against all ¢laims and demands, subject to any
encumbrances and ownership interes’s «f record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state reguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, ™“rep ayment Charges, and Laie Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any rrepayment charges and late charges due under the Note,
and any other amounts due under this Security instrument. Faymants dus under the Note and this Security instrument
must be made in U.S. currency. If any chack or other instrumeni rzczived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any ot all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fodowing forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer's check, or tashier’z-check, provided any such check is drawn
upon an institution whose deposits are insured by a U.5. federal agency, insfrumentality, or entity; or {d) Electronic Fund
Transfer,

Payments are deemed received by Lender when recelved at the location aesigiaated in the Note or at such other
location as may be designatad by Lender in accordance with the notice provisions in‘Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will ot relieve Borrower from mak-
ing the full amount of all payments dus under the Note and this Security Instrument or perlarming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ¢r hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such paymenis are accepted, and also is not abligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of ima, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the lotal amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lendar may accept any payment insufficiant 1o bring the Loan
currant without waiver of any rights under this Security Instrument or prejudice to iis rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Excapt as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If alf cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

if Lender receives a payment from Borrower in-the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be appiliad to the delinquent payment and the late
charge.

When applying payments, Lender wilt apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Volunlary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous Pro-
ceeds to principa’dus under the Note will not extend or postpone the due date, or change the amount, of the Pariodic
Paymenis.

3. Funds for Eszrow ltems.

(a) Escrow Requiieniont; Escrow ltems. Excepi as provided by Appllcable Law, Borrower must pay to Lenhder on
the day Periodic Paymeniz’ace due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow itzms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Bor-ower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ohligation for any Escrow Item at any time. |n the event of such waiver, Bor-
rower must pay directly, when and where parable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the-Fuads for any or all Escrow tems, Lender may require Borrower to provide
proof of direct payment of those items within s.zp-time pericd as Lender may require. Borsower’s cbligation to make
such timely payments and fo provide proof of paym=n?is deemed to be a covenant and agreement of Borrower under
this Security insirument. |f Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender muy rercise its tights under Section 3 to pay such amount and
Borrower will be obligated to repay o Lender any such amcuntin accordance with Section 9.

Except as prowded by Applicable Law, Lender may withar=w.ihe waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witharzwz!, Borrower must pay to Lender all Funds for such
Escrow Hems, and in such amounts, that are then required under ihis Saction 3.

{c} Amount of Funds; Application of Funds. Except as provided hv Applicable Law, Lendar may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum ziwount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabls Law:

The Funds will be held in an institution whose deposits are insured by a U.&(fd=ral agency, instrumentality, or entity
(including Lender, if Lendsr is an institution whose deposits are so insured) or inany Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde: RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (ii) annually analyzing the escrow accouit; or (i) verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits tonderto make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on 'he Funds, Lender will
not be requited to pay Borrower any interest or earnings on the Funds. L.ender will give to Botiowei aithout charge, an
annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suiolus.of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquéni-oy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thers is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrawer and Borrower will pay to Lender the amount necessary
ta make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insttument, or an eatlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow |tems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in 2a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfaciory to {_ender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security instrument and Borrower has not taken any of the Reguired Actions in regard to such lien, Lender
may give Borrower a notice identifying the llen. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or iake one or more of the Bequired Actions.

5. Properly Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including -but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types or.insurance Lender requires in the amounts {including deductible levelsy and for the pericds that
Lender requires. What !zender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirrum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1o zrder’s right fo disapprove Borrower's choice; which right will not be exercised unreasonably.

(b) Failure to Maintalri Iiszsrance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance covsrages described above, Lender may obtain insurance coverage, at Lender's option and
at Bormower’s expense. Unless reoiived by Applicable Law, Lender is under no abligation to advance premiums for, or io
seek to reinstate, any prior lapsed coverdge obtained by Borrower. Lender is under no obligation fo purchase any particular
type or amount of coverage and may sciect the provider of such insurance in its sole discration. Before purchasing such
coverage, Lender will notify Borrower if requirzd \» do so under Applicabie Law, Any such coverage will insure Lender, but
might not protect Borrawer, Borrower's equivy in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Seclion 5(a). Borrower acknowledges 1int the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing hew insurance under this Section & will become additional
debt of Borrower secured by this Security instrument. Theas amounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interast, upon nctica from Lender to Borrower requasting payment.

{c) Insurance Policies. All insurance policies required by Laruer and renewals of such policies: (i) will be subject to
tender's right to disapprove such palicies; (i} must include a stanaar rortgage clause; and (iiiy must name Lender as
morigagee and/or as an additional loss payee. Lender will have the ri3h. o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid prémiurrs.and renewal notices. |If Borrower oblains
any form of insurance coverage, not otherwise required by Lendet, for damage te, or destruction of, the Property, such
paolicy must include a standard mortgage clause and must name Lender as morirosee andfor as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower inustaive prompt notice to the insurance
carrier and Lender. Lander may make procf of loss if not made prompily by Borrowerany insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendei’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance progzecs any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to LendarDuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unhil _erder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wlieh may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depanding on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, o the person repairing or restor
ing the Property, or payable jointly to bath. Lender will not be required to pay Borrower any interast or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and wilt be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repaly, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seltle any avallable insurance claim and related matters. If Borrower does not respond within 30 days
io a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights 1o any insurance proceeds in
an amount not to exceed the amaunts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance palicies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adeliional logs payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section Sd)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiznaf this Security Instrument and must continue to occupy the Property as Borrowar’s principal
residence for at least onz vearafter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid. Jr.unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainteriarce, and Protection of the Property; Inspections. Borrower will not desiroy, damage,
or impair the Property, allow the Prohaily to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Landar Jetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proreriy if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds ave paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoling the Property only it Lender has refeased proceeds for such purposes.
Lender may disburse proceeds for the repairs and Iestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the regair or restoration, the terms of the repair agreement, and whether
Barrower is in Default on the Loan. Lender may make such aishursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insuyance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such: repair or restoration.

Lender may make reasonable entries upon and inspections of #ie Proparty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwill ¢ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower of
any persons or enlities acting at Borrower’s direction or with Borrower’s kixowlzdge or consent gave materially false,
misleading, or inaccurate information or statements o Lender (or failed fo piovide Lender with material information) in
cohnection with the Loan, including, but not limited to, overstating Borrower’s insorae or assets, understating or failing
to provide documentation of Borrower’s debt abligations and liabilities, and mistepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Securiiv Instrument.

{a) Protection of Lendet’s Interest. If: (i} Borrower fails to perform the covenants and agreemznts contained in this Secu-
rity Instrument; (i) there is a legal proceeding or govemnment order that might significantly affect Lendar's ixierestin the Property
andfor rights undet this Security Instrument (such as a proceeding in bankruptey, probate, for condeinnarion or forfeiture, for
enforcement of a lien that has priarity or may attain priority over this Security Instrument, or to enforce laws or regulations); ar
(iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fo- whatever is
reasonable or appropriale to protect Lender's interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Propetty, and securing andfor repaiting the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11) appearing in court; and (lll) paying: {A) reasonabls attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Proparty includes, but is not limited to, exterior and interior inspections of the Property, entering the Proparty to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Alihough Lender may take action
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under this Section 3, Lender is not raquired to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking ahy or all actions althorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoversed from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Sacurity Instrument. These amounts may bear interest at the Note rate from the daie
of disbursement and will be payable, with such interest, upon notice from Lander to Borrower requesting payment.

{d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, 2vitiout the express writlen consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property; the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerd i Rents.

{a) Assignment ot Flents. To the exient permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thita-petiy (“Tenant™), Borrower is unconditionally assigning and transfetring to Lender any Rents,
regardless of to whom the Rants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lengar However, Baorrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26, Gid (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolu’e zssignment and not an assignment for additional security only.

{b) Notice of Default. To the extent wermitted by Applicable Law, if Lender gives notice of Default to Borrower: {j) all
Rents received by Borrower must be held by dorower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security instrument; (i} Lenderwillhe entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reni=(uiz and unpaid {o Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ai! Fients due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Appiicable Law provides otherwise, all Rents collected by Lender will
he applied first to the costs of taking control of and manzging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's {zg, nremiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appainted-ezeiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled fo have a receiver-arointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Renis are not sufficient to cover the Gosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpossswill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Renfs wioze than one month in advance
of the time when the Rents become due, except for security or similar depasits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and-agre=s that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, and has not performed,
and will not parform, any act that could prevent Lender from exercising its rights under this Securiy instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o/ a4aceiver appointed
under Applicable Law, is not obligated to enter upon, 1ake control of, or maintain the Property before ¢t afier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so a._a'iy time when
Barrower is in Default, subject to Applicable Law,

{(g) Additional Pravisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Secticn 10 does not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mott-
gage Insurance in effect. If Borrower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason fo be available
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from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to cbtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially eguivalent 1o the cost to Borrower of the Morigage Insurance previously in effect, from an alternaie
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wili continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward ihe premiums for Mortgage Insurance.

if Lender requrired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accoidance with any written agreement between Borrower and Lender providing for such termination
or until termination is requisea by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Ar;ce2ments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the LoZii as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their totai risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or madify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of tiinds that the mortgage insurer may have availabie (which may include
funds obtained from Mortgage Insurance premiitms).

As a result of these agreements, Lender, anarhar insurer, any reinsurer, any other entity, or any afiiliate of any of
the foregoing, may receive {directly or indirectly) aricunts that derive from {or might be characlerized as) a portion
of Borrowei’s payments for Mortgage Insurance, iri £xchange for sharing or modifying the mortgage insurer's risk,
of reducing losses. Any such agreements will nol: (i) affact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase-the amount Barrower will owe for Morigage Insurance;
(iii} entitle Borrower to any refund; or (iv) affect the rights Bovrowzr has, if any, with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49(1 ¢t=eq.), as it may be amended from time io time, or
any additional or successor federal legislation or regulation that govairs the same subject matter (“HPA'). These rights
under the HPA may include the right to receive certain disclosures, ¢ reovest and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurance terminated automatically, andfor.ie-receive a refund of any Martgage fnsur-
ance premiums that were unearned at the time of such cancellation or term.ination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally aesigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b} Application of Miscellaneous Proceeds upoh Damage to Property. If the i*roperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lendar desms-he rastoration ar repair to be
economically feasible and Lender's security will not be lessened by such restoration or repiiir. Curing such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender nas had an oppertunity
to inspect the Properly to ensure the work has been completed to Lender's satisfaction {which riay include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited 1o, iicensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay far the repairs
and restoration in a single disbursement or in a seties of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Bosrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
H Lender deems tha restoration or repair not 1o be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments ars applied in Section 2(b).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Bestruction, or Loss inValue of the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (sach, a “Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums securad immaediately
before the Fartial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devatuation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediafely before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arplied to the sums secured by this Security Instrument, whether or nof the sums are then due, unless
Borrower and Lenoer otherwise agree in writing.

(d) Settlerent.of Claims. Lender is authotized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Ipaf-ument, whether or not then due, or ta restoration or repair of the Property, if Barrower (i abandons
the Property, or {ii} fails toasrond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oif213 to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tie narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Len-zr’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thatin Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Freparty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as srevided in Section 20, by causing the action or proceading to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Praperty or other matetial impairmant of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that «are attvibutable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanzciis Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Insiruragnt if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen’. L znder will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to exiend iirne for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dernend made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any fotbearance by Lender in exercisingany riaht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in 'nterest of Borrower oy in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ov;-ary tight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of ihis Security Instrument; (b) signs this Security Instrument tc waive any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Serurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persorally obligated to pay
the sums due under-the Note or this Security Instrument; and (e} agrees that Lender and any othierdnrrower can agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note or this'=cciwrity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security It ument.

Subject to the provisions of Section 19, any Successor in Interast of Borrower whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowet’s obligations and liability under this
Security Instrument untess Lender agrees fo such release in writing.

15. Loan Charges.

{(a) Tax and Flood Determinatioh Fees. Lender may require Borrower to pay (i) a one-time charge for a real sstate
tax verification and/or reporting setvice used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that seascnably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (jii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibiled by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected or o be collected in connaction with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collestad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuid by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ths reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is‘previded for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by di.ect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige

16. Notices; Borrower’s Mnvaical Address. All notices given by Botrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless ~gnlicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wilt v deemed io have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Elecironic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law ¢xpressly requires otherwise. If any notice to Barrowsr required by this
Security Instrument is afsc required under Applicakie |.a:v, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{(b) Electronic Notice to Borrower. Unless another delivess method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender witly Borrower’s e-mail or other electronic address ("Electronic
Address™; (iii) Lender provides Borrower with the option to receive aotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) “ender otherwise complies with Applicable Law. Any
notice io Borrower sent by Electronic Communication in connection withi fais Security Instrument will be deemed to have
been given to Borrawer when sent unless Lender becomes aware that Gich natice is not delivered. If Lender becomes
aware that any notice sent by Elecironic Communication is not defivered, Lenler will resend such communication ta
Borrower by first class mail or by other non-Electronic Communication. Borrowarinay withdraw the agreement fo receive
Electronic Communications from Lender at any time by providing written notice to/'Lender of Borrower’s withdrawal of
such agreement.

{c} Borrower’s Notice Address. The address to which Lender will send Borrows ' notice (“Notice Address™ will be
the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may aesignate an Electronic
Address as Notice Address. Borrower will prompily notify Lender of Borrower’s change of NoticeAaddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a precedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Nolice Address only thicdgh that specified
procedure. :

(d) Notices to Lender. Any notice to Lender will be given by delivering it ot by mailing it by first class rmail to Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemad to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Elecironic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designaied Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Gonstruction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, wiil be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any patticular Saction, paragraph, or provision.

18. Borrowar & Lapy. One Borrower will be given ane copy of the Note and of this Security Instrument.

19. Transfer of lne Property or a Beneficial Interest in Berrower. For purposes of this Section 18 only, “Interest in
the Property” means anv.egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fordtend, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowver tn a purchaser at a future date.

I all or any part of the Proper.y or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Porrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all.sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by 4pricable Law.

If Lender exarcises this option, Lenaer wiii give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. [f(So.rower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiticd bvthis Security Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses icurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’' fees and costs; (b) property inspecusn and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Cecurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelzration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sacuiity Instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or {b) sucii other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will natapply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conaitions: faa) pay Lender all sums that then would
ba due under this Security Instrument and the Note as if no acceleration hiad 'accurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (oot pay all expenses Incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atorneys’ fees and costs; (i} property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest ir'the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably raquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Nate, and Eqirower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mars ¢l the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s rheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedrral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securiy Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Noie or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lendet’s successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower not Lender may commence, join, or be joined fo any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Noie, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time pericd will be deemed to be reasonable for purposes of this Section 23.
The notice of Defauli given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardor's Substances.

(a) Definltions. ~s used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that ralate to nioalth, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as tokic 4 hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerczane, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containingazhesios or formaldehyde, corrosive maierials or agents, and radioactive malerials;
(it} “Environmental Cleanup” inriuces any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environrantal Condition” means a condition that can cause, coniribute to, or otharwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazarurds Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substaricas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to g, anything affecting the Property that: (i} violates Environmental Law;
(i) creates an Environmental Condition; or (i) dua'r=-the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affeci the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses ard to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

(¢} Notices; Remedial Actions. Borrower will promptly givz Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatoragency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has szctial knowledge; (il any Environmental Condition,
including but nat limited to, any spilling, leaking, discharge, release, or inrzat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazardous Suuctance thai adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory suthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propzriv-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothivig 1n°this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Eiecironic Signature. if the Note evigencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprescly censented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (*Borrower’s Electrotiic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Boirotwer's express consent
to sign the electronic Note using Botrower’s Electronic Signature; {c) understood that by signing the'e!ertronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unde:standing that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lander will give a notice of Default to Borrower ptior to acceleration following Borrawer’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 12 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstate after acceleration;
and (vi} Borrowet’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and fereciosure.

{b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specifisd in the notice,
Lender may require immediate payment in full of ali sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo coltect alf expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys’ fees and costs;
{ii} property inspaction and valuation fees; and (iil) other fees incurred o protect Lender's interest in the Property and/or
righls under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seciriy Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the
fee is permitted unoer Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required-0y Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender’s intaresis in-Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasesmay not pay any claim that Borrowey makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancel any insurance purchased by Lender, but oniy after providing
Lender with avidence that Borrowe\ias obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral  Barrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in.Connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's iotal cutstanding bal-
ance or obligation. The costs of the insurance. m=y be mora than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agieas to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded viith it.

QL W/Zm / Ob/IT/2%  (Seal)

JOE P VALLIKALAM DATE
/
State of /m/ w
County of SN

This instrument was acknowledged hefore me on JUNE 27, 2023 {date) by JOE P VALLLVAALAM.

{Seal)

p B

Signature of Npjary Public
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Lender: Linion Home Mortgage Corp.

NNLS 1D: 2229

Broker: Lincolnwood Mortgage Services, Inc
NMLS ID: 174133 '

Loan Originator: Sanju Mathew

NMLS ID: 1182672
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EXHIBIT A

Order No.: 0C23008688

For APN/Parcel ID({s): 17-07-327-051-1001
For Tax Map ID({s). 17-07-327-051-1001

UNIT 1E TOGETHER WITH THE EXCLUSIVE RIGHT TO USE GARAGE SPACE G-3W, A LIMITED
COMMOP ELEMENT, IN 2022 WEST WARREN CONDOMINIUM AS DELINEATED ON THE SURVEY
OF THE FOLLO'WING DESCRIBED REAL ESTATE TO WIT:

CERTAIN LOTS AND PARTS OF LOTS IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 60 IN
CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 32 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERICIAN.

WHICH SURVEY (S ATTACHED TO THE D=CLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS O!F COOK COUNTY, ILLINOIS, ON JUNE 30, 2006 AS
DOCUMENT 0618110258 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS DEFINED AND SET FOXT 4 ON SAID DECLARATION AND SURVEY,
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of June, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower”) fo secure Bortower's Note 1o Union Home Mortgage Corp., a Corporation

{the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

2022 WWarren Pivo 2W
Chicago, IL 60612

Fixed Interest Rate Paer COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furtnie civenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following.

( D) “Note” means the promissory note dated June 27, 2023. and signed by each Borrower whe is
legally obligated for the debt under#iai promisscry note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, 1517 Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower wha signed the Note fo pay Lender
TWO HUNDRED NINETY NINE THOUSAND/ (WO HUNDRED FIFTY AND NO/MQQ* * * % # s dkkxx ks 2% & »
Kk Rk kR R A AR A ARk kAR kR kY *A**!:*Donars(u's- $299’250'00 )p|LISiﬂtel’EStEltthE rate
of 7.000 %. Each Borrower who signed the lote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ind covenants coniained in this Fixed Interest Rate Rider.

ﬂo WW‘W < OO/ 71T (Seal)
JOE PVALLIKALAM § DATE
IL — Fixed Interest Rate Rider
ICE Martgage Technology, nc. iL21IRRCONRLU 1122
ILIRRCCONRLU (CLS)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2023
and is incorpeizted into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o Sscurity Deed (the “Security Instrument”} of the same date given by
the undersigned {fn<-"Borrower”) to secure Borrower’s Note to Union Home
Mortgage Corp., a Scrporation

(the “Lender”) of the same datz-and covering the Property described in the Security
Instrument and located at: 2022 W Warren Blvd 2W, Chicago, IL 60612.

The Property includes a unitin, together vith an undivided interest in the common ele-
ments of, a condominium project known as. 2022 West Warren Condominium

(the “Condominium Project’). If the owners associatioii or cther entity which acts for the
Condominium Project (the “Owners Association”) holds tile i property for the benefit
or use of its members or shareholders, the Property also irciades Borrower’s interest
in the Owners Association and the uses, proceeds, and beneiitz of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-

enants, and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration ot any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurznice coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any oiher hazards, including, but not limited 1o, earthquakes, winds, and
floods, foryenich Lender requires insurance, then (i) Lender waives the provision
in Section 3 forthe portion of the Periodic Payment made to Lender consisting
of the yearly premiam installments for property insurance on the Property, and
(ii} Borrower’s obiination under Section 5 to maintain property insurance cover-
age on the Property is<deemed satisfied to the extent that the required coverage
is provided by the Owrie:s Association policy.

What Lender requires 4s & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by in¢-master or blanket policy.

in the event of a distribution of propsiiy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pranerty, whether to the unit or to common
elements, any proceeds payabte to Borrower are hereby assigned and will be
paid to Lender for application to the sums seCured by the Security Instrument,
whether or not then due, with the excess, if any; naid to Borrower.

C. Public Liability Insurance. Borrower wiil izke such actions as may be
reasonable to insure that the Owners Association riaintains a public liability
insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any award or claur for damages, direct
or consequential, payable to Borrower in connection with a2:%x condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, 2re hereby
assigned and will be paid to Lender. Such proceeds will be applied by | ender
to the sums secured by the Security Instrument as provided in Sectior 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Leiider
and with Lender’s prior written consent, either partition or subdivide the Fiop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iil) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the eflect of rendering the public liability insurance coverage maintained by
the Ownsrs Association unacceptable to Lender.

F. ‘Rzinedies. If Borrower does not pay condominium dues and assess-
ments wrieri c'ue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Inswiznent. Unless Borrower and Lender agree to other terms of
payment, these arzunts will bear interest from the date of disbursement at
the Note rate and wil'"be payable, with interest, upon notice from Lender to
Borrower requesting payinent.

BY SIGNING BELOW, Borrowzar-accepts and agrees to the terms and covenants
contained in this Condominium Rivay

% Aot tladonn, OL/)T/IQ%  (Seal)
JOE P VALLIKALAM DATE
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