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This Instrument Preparcd By:

United Wholesale Mor}_:gage, LLC
585 South Boulevard

Pontiac, Ml 48341

{800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Nuriher: 1223316856

CNZLSPUN |\3)
(o< o

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1000324122331685€4 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docum<pt are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY land in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is ALBERT KIM, A Single Man and M!N/J PARK, A Married Woman, As Tenancy
by the Entirety

currently residing at 15350 Amberly Dr #1911, Tampa, Florida 33547

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and vxistng.under the laws of
MICHIGAN . Lender's address is 585 South Boulevaru F, Pontiac,
Michigan 48341 ’

The ferm "Lender" includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MELRS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬂDocMagic
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Documents

(D} "Note"means the promissory note dated  June 27, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
writlen pen and ink signature, or (it) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED NINETEEN THOUSAND AND 00/100

Dollars (U.S. $ 219,000.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than July 1, 2053
(E) "Riders” means all Riders to this Security lnstrument that are signed by Borrower. All such Riders arc
incorporated, into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrowe: [check box as applicable]:

7 Adjustapie Rate Rider [X] Condominium Rider .
X 1-4 FamiyKider (O] Planned Unit Development Rider
[] Second Home Risar [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument™ means this docyment, which is dated June 27, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicablc-£od¢ral, state, and local statutes, regulations, ordinances,
and administrative ruies and orders (that have the effect of law) 25-well as alt applicable final, non-appealable judicial
opinions.

(H) "Community Association Ducs, Fees, and Assessments" meimsali dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoriation, homeowners association, or similar
organization.

() "Default" means: (i} the failure to pay any Periodic Payment or any Otiver. amount secured by this Security
Instrument on the date it is due; (it) a breach of any representation, warranty, covedant, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate infcrmetion or statement to Lender
provided by Borrower or any persons or cntities acting at Borrower's direction or wih Borrower's knowledge or
consent, ot failure to provide Lender with material information in connection with the Lozn, as described in Scction
8; or (iv) any action or procceding described in Section 12(e).

() "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument. computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoust. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commumcatmg with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagi!:
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),

as it may be amended from time 1o time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" mcans: (i} taxes and assessments and other items that can aitain priority over this Security
Instrument as a lien or encumbrance on the Property; (it) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan' means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loar Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payinents made by Borrower, and administers the Loan on behatf of Lender. Loan Servicer does not include
a sub-serviczr, tvhich is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellunzozs Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thgn-insurance procecds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or Jiv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage [nsurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Pavment" mean¢ ary.mayment by Borrower, other than a voluntary prepayment permitted under the
Note, which 15 less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the ‘egularly schedulcd amount due for (i) p1mc1pai and interest under the Note,

plus (it} any amounts under Section 3.

(T) "Property” means the property described %elow under the hcadmg '"TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due/sorsowet in connectian with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" mcans the Rcal Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they niey Ue amended from time to time, or any additional or
successor federal legislation or regulation that governs the same supievt matter. When used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that would anp’y-1o a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under KESPA.

{W} "Successor in Interest of Borrower' means any party that has takew titic to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily lastrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act reesenizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Froperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE.PROPERTY

This Security Instrument secures to’ Lender (i) the repayment of the Loan, and all renewals, ex:ensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under-this Security
[nstrument and the Note. For this purposc, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the '

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) ',%DocMagic
Form 3014 07/2021 20230627082458-1223316856-E0
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See Attached
A.P.N.: 14-30-116-023-1045

which currently has the address of 2911 N WESTERN AVE #407
_ [Street]
CHICAGO , inois 60618 ("Property Address");
[City] : [Zip Code]
and Borrower relcnzes and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WIiH all the improvements now or subsequently erected on the property, including replacements
and additions to the imprevernents on such property, all property rights, including, without limitation, all easements,
appurienances, royalties,muncral rights, oil or gas rights or profits, water rights, and fixturcs now or subsequently
a part of the property. All of the forzgoing is referred to in this Security Instrument ag the "Property.” Borrower
understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wich law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercisc any/or 211 of thosc interests, including, but not limited to, the right to foreclose
and setl the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully awns
and possesses the Property conveyed in this Security Instivnent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower uzs g right to mortgage, grant, and convey the Property
or Borrower's lecaschold interest in the Property; and (iii) the Prepeivy is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and orvership interests of record. Borrower warrants
gencrally the title to the Property and covenants and agrecs to defend the titiz to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record-asof Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use with limited variations and
non-uniform covenants that reflect specific lllinois state requiremnents to constitute a aniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and.titis Security
Instrument must be madc in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) 'kDDCMagiC
Form 3014 07/2021 20230627082458-1223316856-ED
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any such check is drawn upon an institution whosce deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 6. Lender may accept
or return any Partial Payments in its sole discretion pursuant 1o Section 2,

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements sccured by this Security Instrument. '

2. Acceptance and Application of Payments or Procecds,

{(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold ir suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments arc accepted, and also is not obligated to pay
interest zu'su_h unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
[f Borrower dues'pat make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this-Section 2 or return them to Borrower. 1f not applicd carlier, Partial Payments will be credited
against the total amonitedue under the Loan in calculating the amount due in conncction with any foreclosure
procecding, payoff request, oan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without «iiver of any rights under this Sccurity Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwisc described in this
Section 2, if Lender applies a paymen:, such payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to fiscrow: Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be app'icd to late charges and to any amounts then due under this Security
Instrument. If all sums then duc under the Note and 145 Jecurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's solc discretion, i2.a future Periodic Payment or to reduce the principal balance
of the Note. .

If Lender reccives a payment from Borrower in the amedptof one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payirZat may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in aceordence with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be appiied 25 described in the Note,

(d) Ne Change to Payment Schedule. Any application of payments, (ihsurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duc’daie. or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Bo/row::r must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum Gt piensy to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required t& b< naid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or in'vaiczs of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'kuocMagic
Form 3014 07/2021 202306270824 58-1223316856-ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may cxercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, colleet and hold Funds in an amount up to, but not in cxcess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Eunds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity’gncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lends: will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Porzower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {iii)
verifying the Escrov Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chargz. ‘Jaless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wil! nit be required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accouit to Rorrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the sarplus in the cscrow account for the payment of the Escrow Items, [f there
is a shortage or deficiency of Funds heldin #scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Zeficiency in accordance with RESPA.

Upen payment in full of all sums secur& oy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all iaxes; assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priorisvover this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoziation Dues, Fees, and Assessments, if any. If any
of these items are Escrow [tems, Borrower will pay them in the/mainer provided in Section 3.

Borrower must prompily discharge any lien that has priority or/may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligatior seccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreenient; (bb) contests the lien in good faith by.
or defends against enforcement of the lien in, legal proceedings which Lelder Adetermines, in its sole discrelion,
operate to prevent the enforcement of the lien while those proceedings are pencing”_but only until such proceedings
are concluded; or {cc} secures from the holder of the lien an agrecment satisfactory to-Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender aetermines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Inst tment and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noucs idcatifying the lien.
Within 1( days after the date on which that notice is given, Borrower must satisfy the lien or take 4pe or more of the
Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to0, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 10 Lender's right to disapprove Borrower's choice, which right will not be
exerciscd unreasonably.

{(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may seclect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protcet Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the irsurasice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Ary amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new iasurence under this Section 5 will become additional debt of Borrower secured by this Sceurity
[nstrument. These arnaunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon naticrfrom Lender to Borrower requesting payment.

(c) Insurance Polizies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to-lisapprove such policies; (ii) must include a standard mortgage clause; and (iit) must name
Lender as mortgagee and/or as(an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Beirower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuri nce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must includZ a standard mortgage clause and must name Lender as morigagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procecis. [n the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make preot of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wes required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair-to0e economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbarse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to anv.restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to haid such insurance proceeds until Lender has
had an opportunity to inspect such Properiy to ensure the work has beetcomipleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons sepairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suck’inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single paynient or in a scries of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lenaer/wili not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower zgree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Enrrswer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair hot to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procceds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) '.“(DDCMagi:
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(e) Insurance Setticments; Assignment of Proceeds. [ Borrower abandons the Property, Lender may file,
negottate, and settle any available insurance claim and related matters. If Borrower does not respend within 30 days
to a notice from Lender that the insurance carrier has offered to seitle 4 claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights 1o any insurance
proceeds in an amourt not to exceed the amounts unpaid under the Note and this Sccurity Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borraower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secisity Instrument, whether or not then due.

6. < Qecupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afte!” the exccution of this Sccurity [nstrument and must continue to occupy the Property as Borrower's
principal residanzefor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not'begnreasonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's
control,

7. Preservation, Ma‘ntenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Preperty, allow the Property to deteriorale, or commit waste on the Property. Whether or not
Borrower is residing in the PrcoeriyoBorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in valuc dugto its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically fealible, Borrower w1!l promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds(are pzid 10 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for'the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending-or-the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the-Zedn, Lender may make such disbursements directly o
Borrower, to the person repairing or restoring the Properivy~or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the'Pronerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspeciions of the’ Preperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lended will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, durivs the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borroveer’ s-knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fziled to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstatitg Eorrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations /apd: hiabilities, and
misrepresenting Borrower's occupaney or intended occupancy of the Property as Borrower's princinal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumant,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemens contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to; (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.
_ (b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclnsure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitedAe;. obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and'tnird-party approvals. Borrower authorizes and consents to these actions. Any ‘costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law. 7

(¢) Additional Amsunts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower se(urzd by this Seeurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment, _

(d) Leasehold Terms. If this Securily instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not survener the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the'¢xpress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fec title to the Property, the legsehuld and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by-Apyiicable Law, in the event the Property is leased 1o,
used by, or occupied by a third party ("Tenant"), Borrower is viconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower ainiiorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower willreceive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givep/notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nat«n.assignment for additional security
only. '

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee forthie benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (it) Lender will be entitled to ccilect and receive all of the
Rents; (iii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and uppaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Remis dve to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicacle Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on reeeiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then 1o any other sums secured by this Sceurity Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable 1o account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and coflect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as scourity.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Sectton 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents maore than onc month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) Neo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument. ]

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendet, or a receiver
appointes unser Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving rootice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tine'when Borrower is in Default, subject to Applicable Law.

(g) Additiuns; Provisions., Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy.oi leender. This Section 10 does not relieve Borrower of Berrower's obligations under Section
6' v .

This Section 10 willtsrminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance

(a) Payment of Premiums;<substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiuvms required to maintain the
Mortgage Insurance in effect, If Borrower was required 10 make separately designated payments toward the premiums
for Mortgage Insurance, and {1} the Mortgege ‘nsurance coverage required by Lender ceases for any reason to be
available from the morigage insurer that previsusiy provided such insurance, or i1} Lender deterniines in its sole
discretion that such mortgage insurer is no longer eligibiz to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiuvms required-to phtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiza'ent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selesies-by Lender.

If substantially equivalent Mortgage Insurance coverage is nut<vailable, Borrower will continue to pay to Lender
the amount of the separately designaied payments that were due whir-the insurance coverage ccased to be in effect.
Lender will aceept, use, and retain these payments as a non-refundable Joss\reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in %!l 4nd Lender will not be required to pay
Borrower any interest or carnings on such loss rescrve.

Lender will no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomec available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage inuurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borro/wer vvas required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resérvé until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boriower.and Lender
providing for such termination or until termination is required by Applicable Law. Nothing m this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage, :
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Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliale of any
of the foregoing, may reccive (directly or indirectly) amounts that derive from (or nught be characlerized as} a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; {it) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from time to time,
or any addittonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights urder tac HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iraurance, to have the Mortgage Insurance terminated automatically, and/for to receive a refund of any
Mortgage Insirarnce premiums that were uncarned at the time of such canceliation or termination.

12, Assigrimeit-and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of-Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds t# Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appli=d to restoration or repair of the Property, if Lender deems the restoration or
repair to be econontically feasible aid Lender's sccurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender (will have the right 1o hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to/ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibi!ity requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requis<iients) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single Uisbursement ot in a series of progress payments as the work
is completed, depending or the size of the repair oc.restaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make cush disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to baibe-Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeas, 161 ender deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by such testoration or repair, the Miscellaneous
Proceeds will be applied to the sums securced by this Security Instrumeniy,<whether or not then dug, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in thelorder that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properly, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not (nen Jdue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to ¢r_grzater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, antrcentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwisc agree in writing. The amount of the Misccllancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {11) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrument, whether or not the sums are
thea due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender 1s authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or 1o restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails 1o respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentenee} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of artion in regard to the Miscellaneous Proceeds.

{e)” Preceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding kegins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other mater:alimnairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such 2 Dr2fzoltand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be cistnizsed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment ot [<nder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning-ts Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the-Property, which proceeds wilt be paid 10 Lender. All Miscellaneous Proceeds
that ‘are not applicd to restoratior’or renair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). .

13. Borrower Not Released; Forbrarince by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secared by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intzresi of Borrower, or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured vy.thic Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Berrowver. Any forbearanee by Lender in exercising any tight
or remedy including, without limitation, Lender's acceptanceofpayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dae; will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Jeint and Several Liability; Signatories; Successors and Assighs Bound. Borrower's obligations and
tiability under this Sccurity Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to moltg=ge, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; < b)signs this Security Instrument to
waive any applicable inchoate rights such as dower and curiesy and any available ‘nomaestead exemptions; (¢} signs
this Sccurity Instrument to assign any Miscellancous Proceeds, Rents, or other earningz.‘rom the Property to Lender,;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrimen; and (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withear-affecting such
Borrower's obligations under this Sccurity Instrument,

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes ‘Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, atany time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvices
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (il1) other related fecs.

(c)~ Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument t2 charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not anarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciause, If Applicable Law sets maximum loan charges, and that [aw is finally interpreted so that
the interest or other [nai: sharges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan charze will be reduced by the amount necessary to reducc the charge to the permitted limit, and
(ii) any sums already collestzd from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund b raducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces prinzipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment (harge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such yetund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ouliof such overcharge,

16. Notices; Borrower's Physical Addres:.-All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
int connection with this Security Instrument will be deenies t5 have been given to Borrower when (i) mailed by first
class mail, or (ii) actually detivered to Borrower's Notice Audress (as defined in Section [6(c) below) if sent by means
other than first class mail or Electronic Communication (as deiined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable 4 ow expressly requires otherwise. If any notice
1o Borrower required by this Security Instrument is also required under\Appticable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Isstrument.

(b) Electronic Notice to Borrower. Unless another delivery method (s'w2ouired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {" Elcctronic Communication™) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender 'with.Borrower's e-mail or other
electronic address {"Electronic Address"), (iii) Lender provides Borrower with the optidn 1o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commuhication; and (iv) Lender
otherwise complies with Applicable Law, Any notice io Borrower sent by Electronic Comumiunication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nan-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written noiice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address')
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Sccurity [nstrument unless Lender has designated another address (including an
Llectronic Address) by notice to Borrower. Any natice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with thesaddress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Goverrirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law/cf Hie-State of 1llinois. All rights and obligations contained in this Security Instrument are subjcct
to any requirements ard dimitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Zayv (i} such conflict will not affect other provisions of this Security Instrumen: or the Note
that can be given effect witlut the conflicting provision, and (i) such conflicting provision, 1o the extent possible,
will be considered modified to compliwith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it right_be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirec under this Security Instrument 10 be made in accordance with Applicable
Law is to be made in accordance with the’Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a}'wcrds in the singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion without aity obligation to 1ake any action; {c) any reference to "Section™ in
this document refers to Sections contained in this Sesuriy Instrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of referenceand.do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragrapl,.srprovision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in‘2Lrrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in w-Property, including, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for deed, inst:ilmant sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a-futare date.

If all or any part of the Property or any Interest in the Property is sold ox transferred {(or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withiout” Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Itstrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

IF Lender exercises this option, Lender will give Borrower notice of acceleration, T'he notice will provide a
period of not less than 30 days from the date the notice-is given in accordance with Section 16 witnimwhich Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums priorin_or upon, the
expiration of this period, Lender may invoke any remedies permitled by this Security Instrumerit without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not kimited to: (a) reasonabic attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '}‘<DocMagic
Form 3014 07/202% 20230627082458-1223316856-ED
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19. ,
To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums sccurced by this Sceurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selccted by Lender: (aaa) cash; (bbb) money order; (cce) ceritfied check, bank check, treasurer's check, or
cashigr’ e’cherk, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrummentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security instirment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had‘ceryrred. '

21. Sale of Note.'The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred orie or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeit will convey to Lender's successors and assigns.

22. Loan Servicer. Lender m2y take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrowcer understands that the Loan Servicer
or other authorized representative of l.ender has the right and authority to take any such action,

The Loan Servicer may change one or riore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servier has the right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Note and this Secarity Instrument; (b} perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note, this Security Insirument, and Applicable Law on behalf of
Lender. [f there is a change of the Loan Servicer, Boriowerswill be given written notice of the change which wilt state
the name and address of the new Loan Servicer, the addrees to which payments should be made, and any other
information RESPA and other Applicable Law require in coriection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has xzotiiied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonablr period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or/oe joined to any judicial action {either as an
individual litigant or a member- of a class) that {a) arises from the other-paity’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any frovision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certzin action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notite ¢f Default given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant te.Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances. .

(a) Definitions. As uscd in this Section 24: (i) "Environmental Law" means any Applicat!¢ Iaws where the
Property is located that relate to health, safcty, or environmental protection; (i1} "Hazardous Substances".include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '&DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything aifecting the Property that: {i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iil) due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects or couid adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriatc to normal residential uses and to maintenance
of the Property (including, but not limited fo, hazardous substances in consumer products).

{(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarnous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adverse!y affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or anv/private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary Rorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this-Stearity Instrument will create any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Notz S'gned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electrenic, Borrewer acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic(Noleusing an Electronic Signature adopted by Borrower ('Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did noi withdraw
Borrower's express consent to sign the elecironic Note using Borrower's Electronic Signature; {¢) understood that by
signing the efectronic Note using Borrower's Electronic Signature, Borrower promised Lo pay the debt evidenced by
the electronic Note in accordance with its tcrms:cand (d) signed the electronic Note with Borrower's Llectronic
Signature with the intent and understanding thet by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and-Lsiader further covenant and agree as follows:

26. Acceleration; Remedics.

(1) Notice of Default. Lender will give a notice ot Driauit to Borrower prior to acceleration following
Borrower's Defauit, except that such notice of Default will not be sent“when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, i addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defapli: (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given t) Rirrower, by which the Default must
be cured; (Iv) that failure to curc the Default on or before the date specified in the/sotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right 1o reinstate after acceleration; and (vi) Borrower's right 1o deny in e foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forellosvre.

(b} Acccleration; Foreclosure; Expenses. If the Default is not cured on or before tnedstc spectfied in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instruimentavithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entilledta collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to:i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
inicrest in the Property and/or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -}‘([]gcmag;c
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sccurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid 0 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claum that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, wriil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower may be able to obtain on its own,

BY SIGNING BE{QW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider/signed by Borrower and recorded with it,

oAb g . ;%\ﬁf‘ %Wﬂj\im)

ALBERT KIM -Besrovier MIN J PARK -Borrower
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
Form 3014 07/2021 20230627082458-1223316856-ED
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{Space Below This Lire For Acknowledgment]

State of ILLINOIS ' )
} ss.
County of COOK }

_ BAONESE - Q0N DN g

{here give name of officer and his official title)

ALBERT KIM AND MIN J PARK

(name of grantor <and if acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me«t¢ e the same person whose name is (or are} subscribed to the foregoing instrument,

appeared before me this day inlperson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluriary act, for the uses and purposes therein set forth.

Dated: e\ 27 \2—3) /
()

(Signage of oftse N ——

toan §ri§inator:§ong,uu, NMLSR ID 226900

53 Ofiginator Organization: UNITED WHORESATMERE SREER R NAP&R 1o 3038

pan Unginator

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) DocMagic €Fprmng
Form 3014 07/2021
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N CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.: 23GSA441137NA

For APN/Parcel ID(s): 14-30-116-023-1045

PARCEL 1:

UNIT 407 TOGETHEZR 'WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN RIVER YWALK LOFTS CONBOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECURDEZ AS DOCUMENT NO. 00170100, AS AMENDED FROM TIME TO TIME,
IN THE NORTHWEST 1/4 CF- GECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, I'v COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-62, A LIMITED
COMMON ELEMENT, AS SET FORTH AND OEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COUK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENETVT OF PARCEL 1 AS SET FORTH AND

DEFINED IN THE DECLARATION OF EASEMENTS RECORMED'AS DOCUMENT NO. 00170099
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINUIS
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  27th day of June, 2023 .
and 1s incorporated into and amends and supplements the Mortgage, Mortgage Decd, Deed of Trust, or
Security Deed (the "Seccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at;

2911 N WESTERN AVE #407, CHICAGO, ILLINOIS 60618

{Property Address]

1-4°#AMILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements miaoz in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, BDDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMEWNT . 'n addition to the Property described in the Security Instrument, the
following items now.or later attached to the Property, to the extent they are fixtures, are
added to the Property-aescription, and will also constitute the Property covered by the
Security Instrument: buildixg materials, appliances and goods of every naturc whatsocver
now or later located in, on,.or need, or intended to be used in connection with the Property,
including, but not limited to, thozefor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, awrand light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishvrashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shadss, surtains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coveringsall of which, including replacements and
additions, will be deemed to be and remain a part e{ the Property covered by the Security
Instrument. All of the foregoing together with the Prorenty described in the Security
[nstrument (or the leasehold estate if the Security Instruiiént is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITK LAW. Borrower will
not seek, agree to, or make a change in the use of the Property or its #oning classification,
unless Lender has agreed in writing to the change. Borrower will comply with all laws,
ordinances, regulations, and requirements of any governmental body applicable ta the
Property.

C. BORROW.ER'S OCCUPANCY. Unless Lender and Borrower olheivrise

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to exccute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER '.‘/DocMagic
EannieSQnTaOelg;?g%i;Mac UNIFORM INSTRUMENT Page 1 of 2 ‘ 20230627082458‘-1223316856—ED
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discretion. As used in this paragraph D the word "lease” will mean "sublease" if the
Security Instrument 1s on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

-~

Vi
/
C‘/éé L %’Q
\ é""\, (Seal) \) Y (Seal)

ALBERT KIM -Borrower M J PARK -Borrower
MULTISTATE 1-4 FAMILY RIDER w DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20230627082458-1223316856-ED
Form 3170 07/2021 Page 2 of 2
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FIXED INTEREST RATE RIDER

Date: June 27, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): ALBERT KIM, MIN J PARK

THIS FIXED INTEREST RATE RIDER is made this 27th  day of June, 2023
and.ic incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orSecurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowei ') to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED W'CLESALE MORTGAGE, LLC
(the "Lender"y. Tne Security Instrument encumbers the property more specifically described in the Security

Instrument and 1gcated at:

22471 N_WESTERN AVE #407, CHICAGO, ILLINOIS 60618
[Property Address)

ADDITIONAL COVENAN' S.'n addition to the covenants and agrcemcnts made in the Security
A. Definition ( E ) "Note" oi the security Instrument is hercby deleted and the following
provision is substituted in its place in the Lecurity Instrument:

{ E ) 'Note"means the promissory note signedby-the Borrower and daied June 27, 2023
The Note states that Borrower owes Lender TWQ HUNDRED NINETEEN THOUSAND AND

00/100 Dollars (U.S. § 219,000.00 )
plus interest. Borrower has promised to pay this debt in‘regalar Periodic Payments and to pay the debt in
full not later than July 1, 2053 atdhg rate of 6.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

Ot g Yzzs QNN 9W *f o(v]

Borrower ALBERT KIM Date Borrc\}’r MIN J PA'H»(' v Date

ILLINOIS FIXED INTEREST RATE RIDER - -
v DocMagic

ILFIRRDR 09/03/19 20230627082458-12233158569{0
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MIN: 100032412233168563 Loan Number: 1223316856

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of June, 2023 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC '

(the "Lender™)
of thisa ne date and covering the Property described in the Security Instrument and located at;

2911 N WESTERN AVE #407, CHICAGO, ILLINOIS 60618

[Property Address]

The Property inciudisra unit in, together with an undivided interest in the common elements of, a
condominium project Known as:

River Walk Lofts

[Name of Condominium Project]

{the "Condominium Project”). If the .0vners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition “o b2 representations, warranties, covenants, and
agrecments made in the Sccurity Instrument, Borrower and-Laider further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfsrmall of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Copsituent Documents” are the: (i)
Declaration or any other document which creates the Condominiin Proiect; (ii) by-laws; {ii1) code of
regulations; and (iv) other equivalent documents. Borrower will promyily-pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainta'ns, with a gencrally
accepted insurance carrier, 2 "master" or "blanket” policy on the Condominiuii Praisct which is
satisfactory to Lender and which provides insurance coverage in the amounts (includizg deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended coxerage,”
and any other hazards, including, but not limited 1o, earthquakes, winds, and floods, for which'Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. :

MULTISTATE CONDOMINIUM RIDER - Single Family - ',"(DDCMagic
rI:annieaMac:a(grt?gtljjie Mac UNIFORM INSTRUMENT Page 1 of 3 20230627082458-1223316856-ED
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What Lender reguires as a condition of this waiver can change during the term of the {oan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy, '

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Assoctation maintains a public liability insurance policy acceptable in form,
zanount, and extent of coverage to Lender.

D.) Condemnation. The proceeds of any award or claim for damages, dircct or consequential,
payabic.o Borrower in conncction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in lieu of
condemnation, areereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lenders Pinr Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consnt, \either partition or subdivide the Property or consent to: (i) the
abandonment or termination af the Condominium Project, except for abandonment or termination
required by law in the case of sucstaniial destruction by fire or other casualty or in the case of a taking
by condemnation or cminent domain, £ vany amendment to any provision of the Constituent Documents
unless the provision is for the cxpress binefit.of Lender; (iii) termination of professional management
and assumption of self-management of the Cwner's Association; or (iv) any action which would have the
effect of rendering the public liability insurznce coverage maintained by the Owners Associalion
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomi‘tium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender-ander this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to other terins
of payment, these amounts will bear interest from the date of disburscient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesiing pryment,

4

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT 0230627062458, 12233 1635.ED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

O/W 44/ (Seal) >X§\N\ﬁ gj %\WN(S%I)

ALBERT KiM -Borrower MINL/PARK e ‘Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - ';"{UDCMagiC

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 3 of 3 20230627082458-1223316856-ED
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