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Program

Certificate of Exemption

844-76B-1713

The property identified as: PIN: 03-28-314-013-0000
22L STl K-

Address:
Street: 1611 E Campbell St
Street line 2:

City: Arlington Heights State: It ZIP Code: 60004

Lender. ALLIANT CREDIT UNICN

Borrower: PETER R LEHNER AND RACHEL 8 LEHNER AS TRYSTEES OF THE LEHNER FAMILY 2018 TRUST
DATED JANUARY 17, 2018

Loan / Mortgage Amount: $880,000.00

This property is located within the program area and the transaction is exempt from the requinments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: DDD1AG6C-B848-447F-52B6-8480BODERBS7 Execution date: 6/28/2023
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When recorded, return to:
TRUHOME SOLUTIONS, LLC
Attn: Post Closing Depariment
9601 Legler Road

Lenexa, KS 86218
877-210-3043

This instrument was prepared by:
TruHome Solutions, LLC

9601 Legler Road
Lenexa, KS 66218

Title Order No.: 23GST0470778K
LOAN #: 2023007559

[Space A30va Thls Line For Recording Data)
MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are defined below ard ciher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 18, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”ls PETER R LEHNER AND RACHEL S LEHNER AS TRUSTEES OF TAE ).EHNER FAMILY 2018
TRUST DATED JANUARY 17, 2018

currently residing at 617 N Wilshire Ln, Arlington Heights, IL 60004.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Alliant Credit Union.
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LOAN #: 2023007559
Lenderis a State Chartered Credit Union, organized and existing
under the laws of lllinois. Lender's address is 11545 W. Touhy Ave, Chicago, 1L
60666.
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents
(C) “Note” means the promissory note dated  June 29, 2023, and signed by each Borrower who Is legally

obligated for the debt under that promissory note, that is in either (i paper form, using Borrower's written pen and ink
signature, or (if} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
EIGHTHUNDRED E]GHWTHOUSANDANDNO]100***************************.**************
KA R ARRARE AV N AR AR AN RN A kR ATk ko kk kRt ks unxxxx Nnlars (US 5330'000_00 )
plus interest, Each corrower who signed the Note has promised to pay this debt in regular monthly. payments and to pay
the debt in full not iatzrthan July 1, 2053.
(D) “Riders” means ail Hiders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed 'o be & part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

[x] Adjustable Rate Rider [J Condominium Rider [ Second Home Rider

[J 1-4 Family Rider ] Planned Unit Development Rider 1 VA Rider

[X] Other(s) [specify]

Inter Vivos Trust Rider

(E) “Security Instrument” means this documert, »/bich is dated June 29, 2023, together with a1l Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable feders!, Ziate, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well zs aliapplicable final, non-appealable judicial opinions.
{G) “Community Association Dues, Fees, and Assessments” marris all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assrciai'on, homeowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amolit secured by this Security Instrument on
the date it is due; {il) a breach of any representation, warranty, covenant, cbligation, or rarepment in this Security Instrument;
{iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurs to nrovide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding ¢ escribed in Section 12(g).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatec vcheck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer.-2r magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term include=; hut is not limited
to, point-of-sale transfers, automated tefler machine ransactions, transfers initiated by telephone or other electronic deviee
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

{J) “Electronic Signature” means an "Electronic Signature’ as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act{15U.8.C.§ 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that govems the same subject matter.
(L) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any,
(jif) premiurns for any and all insurance required by Lender undar Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lisu of the payment of Mertgage Insurance premiums in accordance with
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LOAN #: 2023007559
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrewer, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{O) “Miscellaneous Proceeds™ means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the ceverages described in Section 5) for: {f) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Praperty; (jii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{Q) “Partial Pavzaent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than « full outstanding Periodic Payment,

{R) “Perlodic Paymznt" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unds: Section 3.

(S) “Property” means iiie minperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(T) “Rents” means all amuyrits "acelved by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other than'Snrrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its Implementing regu-
lafion, Regulation X (12 C.FR. Part 1024, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goverrs the same subject matter. When used in this Security Instrumant, "R ESPA
refers to all requirements and restrictions \hat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “fedsrally related mortgage loan” under RESPA.
.(V) "“Successor in Interest of Borrower” mears 7.0} party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note gndfor this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions A, o a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiisiithe Property is located, as it may bs amended from time to
time, or any applicable additional or successor leglslation that puverns the same subject matter.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, iind ¢!l renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreeriznis under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants tc L.cnder, the following described property
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AL "EXHIBIT A",
APN #: 0328314013

o V1 AL
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LOAN #: 2023007559
which currently has the address of 1611 E CAMPBELL ST, ARLINGTON HEIGHTS [Street] [Cly]
llinois 60004-6549 (“Property Address™); and Borrower releases and waives all rights under and by virtue of the
[Zip Cords]

homestead exemption laws of this Stata.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregotng is referred to in this Security Instrument as the “Property”

BORRCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and accupy the
Property undera leasehold estate; (i) Borrower has the right to mortgags, grant, and convey the Property or Borrower’s
leasehold interest i1 tha Property; and (jii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, excetior ancumbrancas and ownership interests of record. Borrower warrants generally the title to the
Property and covenari(c.and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownatzhipinterests of record as of Loan closing.

THIS SECURITY INSTRUMLZNT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific 1llinois state requirements to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow '®ins, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay ¢y prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument recaived by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the followir.c Jovms, as selected by Lender: {a) cash; (b) money order;
(c) certified chack, bank check, freasurer's chack, or cashier’s check; provided any such check is drawn upen an institution
whose deposits are insured by a U.S. federal agency, instrumentafity, ¢, enfity; or (d) Electronic Fund Transfar.

Payments are deemed received by Lender when received at the focatio: uasignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisians v Section 18. Lencler may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender w1l 7ot relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perfor mina the covenants and agreements
secured by this Securlty Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either aryiv or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligaten i aucept any Partial Pay-
ments or to apply any Partial Payments at the fime such payments are accepted, and also is not otiigated to pay interest
on such unapplied funds. Lender may hold such unapptied funds until Borrower makes payment suff.cicnt to cover a fuli
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will ither apply such funds in accordance with this
Section 2 or retumn them to Borrower. 1f not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may aceept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refusa such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as ctherwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to sach Pericdic Payment in the order in which it
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became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under tha Nots, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and %o any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recaives a payment from Borrower [n the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late

" charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to principal due under the Note will not extend er postpone the due date, or change the amount, of the Periodic
Payments. '

3. Fundsfor&scrow llems.

(a) Escrow Reouirement; Escrow Items. Except as provided by Applicable Law, Borrowsr must pay o Lender on
the day Periodic Payimeris are due under the Note, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Escrzw ltems (the “Funds®), The amount of the Funds required to be paid each month may change
during the term of the Loan. Buniewer must promptly furnish to Lender all notices or invoices of amounts to be pald under
this Section 3.

{b) Payment of Funds; Waiver. Rorrower must pay Lender the Funds for Escrow Hems unless Lender walves this
abligation in writing. Lender may wae (h's cbligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheie psyatle, the amounts due for any Escrow ltems subject to the walver. If Lencer
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrowar to provide
proof of direct payment of those items within sich time period as Lender may require, Borrower's chligation to make
such timely payments and to provide proof of pzyrerit is deemed to be a covenant and agreement of Borrower under
this Security Instrument. i Borrower is obligated to 9:1y Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow Item, Lender riay 3xercise Its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Except as provided by Applicable Law, Lender may withaiew the walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 18; upon such withdrzwal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under %1 Section 3.

(c) Amount of Funds; Application of Funds. Except as provire !y Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximuri arnount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicatiz J.aw.

The Funds will be held in an institution whose deposits are insured by a U.G. fuderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in‘apy Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified undar ESSPA. Lender may not charge
Borrower for: {i) helding and applying the Funds; {ii) annually analyzing the escrow acocunt: or (iii) verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leder te make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paia oni 4z Funds, Lender wil
not be required o pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thers is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain tha surplus in the escrow account for the payment of the Escrow ltems. I there is a shortage
or deficlency of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eariier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions atirlbutable to
the Property which have priority or may attain priority over this Security Instrument, () leasehold payments or ground

Initials: %Z /Z%“

ILLINOIS — Single Family - Fannle MaefFreddle Mac UNIFORM INSTRUMENT Form 2014  07/2021
ICE Mortgage Technology, Inc. Page 5 of 15 IL21UDEDL 0222
ILUDEDL (CLS)
"y 06/26/2023 09:24 AM PST




2318447012 Page: 7 of 25

UNOFFICIAL COPY

rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrumnent
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends agalnst enforcement of the lien in, legal proceedings which Lender dstermines, in its scle discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the holder of the lien an agresment satisfactory to Lender that subordinates the lien
to this Security Instrument {collectively, the “Required Acticns”). If Lender determines that any part of the Property is
subject to & lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrowsr must satisfy the lien or take one or more of the Required Actions.

5. Property insurance.

{a) Insurancs Regquirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insursd against loss by fire, hazards included within the term “extended coverage,’ and any other hazards
including, but not limitsdic. earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Leiir=i requires in the amounts (including deductible levels) and for the periods that l.ender requires.
What Lender requires pursuari i» the preceding sentences can change during the lerm of the Loan, and may exceed any
minimurm coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender's right to disapprove Gorrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurancz. 7 Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dszoribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requi-ed by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinstate, any prior lapsed covr.rage obtained by Borrower. Lender is under no cbligation to purchase
any particular type or amount of coverage and (nay select the provider of such Insurance in its sole discretion. Bsfore
purchasing such coverage, Lender will notify Borrewr if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's enuity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or izsscr coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknow!eriges that the cost of the insurance coverage so chtained
may significantly exceed the cost of insurance that Borrower zouid have obtained. Any amounts disbursed by Lender
for costs associated with relnstating Borrower's Insurance policy ¢ vith placig new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrunisiit. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest .upcn notice from Lender to Borrower request-
ing payment.

{c) Insurance Policies. All insurance policies required by Lender and ranavwals of such policies: {) will be subject to
Lender's right to disapprove such policies; (i)) must include a standard mortgage clause; and (ifi) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hold th: pelicies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renev:=i notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destructic) of, the Property, such policy
must includa a standard mortgage clause and must name Lender as mortgagee andfor as an arluitional loss payes.

{d) Proof of Loss; Applicatlon of Proceeds. In the event of loss, Borrower must give prompt.infice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insuranice mmceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Pioperty, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessenad by
such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lencler. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds unil Lender has had an opportu-
nity 1o inspact such Property to ensure the work has besn completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceads

e T
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for the repairs and restoration in & single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be requirad to pay Borrower any interest or earnings on such insurance procesds unless
Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will ba the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied In Section 2{b).

{e) Insurance Settlements; Assignment of Procesds. If Borrower abandons the Property, Lender may
fils, negotiats, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days 1o a noticr from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 40-2av period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwiss, Borrower is unconditionally assigning to Lender {i) Borrower’s rights fo any insurance proceeds in
an amount not to excesd¢he amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights {other than the rigix = any refund of unearned premiurns paid by Borrower) under ali insurance policies covering the
Property, to the extent that sueii rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that 2:y insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss peyee, | ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{d)) or to pay amruris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy;-estatlish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and must confinue to occupy the Property as Borrower's principal
residence for at lsast one year after the date ci orcupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withheld, or unless extenug tiny sircumstances exist that are beyond Borrcwer’s control.

7. Preservation, Malntenance, and Protectioi of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, o commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must maintain ihe Property in o:der to prevent the Property from deterforating or decreasing
in value due to its condition. Unless Lender determines pursuznto Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged t= 2:old further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in ceripaction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only '+ Lender has released procesds for such purposes.
Lender may disburse procaeds for the repairs and restoration In a single paymiant or in & series of progress payments as
the work is completed, depending on the size of the repair or restoration, trie-teims of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such disbursements direciy to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnatiosi proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoraticn.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notic: at te time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower will be in Dafault if, during the Loan applicatior nrocess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent pave. materially false,
misleading, of inaccurate information or staternents to Lender {or fafled to provide Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrower's Income or assets, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended cccupancy of the Property as Borrower’s principal residence.

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: (i) Borrower fails o perform the covenants and agreements contained in this Secu-
rity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendar’s interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not fimited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and {ll1) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited io, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Afthough Lender may take action
under this Section 9, Lender is not required to do so and 's not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoidiny Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but s not obligated to do so unless reguired by Applicable Law.
Lender may take réaroniable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
1o, obtaining credit reprits title reports, title insurance, property valuations, subordination agreements, ana third-party
approvals. Borrower autiiciizns and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and r-ca ered from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law,

(c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by tais’ Saburity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, »iiis such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security \nstrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will niot surrender the leasehild astate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written conger.t 4 the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titie will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted Ly /Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party ("Tenant”), Borrower s uncurcitionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authoiizzs Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive tie Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and {ii) Lender has given notice t.\fie Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignmer t for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lere: gives notice of Default fo Borrower: {i) all
Rents received by Borrower must be held by Bomower as trustee for the benefit ¢! L.ender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitied to collect and receive e! of the Rents; {ifi) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lende’s written demand to the Tenart;
{iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take-whalaver action is necessary to
coltect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Jient: collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Radits, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and cther charges on the Property, and then to any oI sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be iiable to account fur only those Rents
actually received; and {vii} Lender will be entitied to have a receiver appointad to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Froperty as security,

{c) Funds Paid by Lender. If the Rents are not suificient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not cellect any of the Rents more than one month in advance
of tha time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lander, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidats any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon of Lender. If Lender reguired
Mortgage Insureriva as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance iri-effect. If Borrower was required to make separataly designated payments toward the premiums for
Mortgage Insurange -and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avallabie
from the mortgage inswrar that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insuref is nionger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required io Gistain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender

I substantially equivalent Mortgapz ksurance coverage is not available, Borrower will contiriue to pay to Lender the
amount of the separately designatad paymerts that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is pe.d in full, and Lendar will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve paymer ts if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by /@naar again becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiums for }eiigage Insurance.

1t Lender required Mortgage Insurance as a condition of ri1king the Loan and Borrower was required to make sepa-
rately designated payments foward the premiums for Mortgage fisirance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabls 'o¢s reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtsn agreement between Bziiower and Lender providing for such termination
or until termination Is required by Applicable Law, Nothing in this Section 11 afects Borrower's obligation %o pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lerder for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Bomower is not a party to the Morirage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or mocify their risk, or reduce losses. These agresrents. may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have avai able {which may melude
funds cbtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or-any affillate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be chararizrized as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance,
(iii) entitle Botrower o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 st s6q.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter ("HPA'). These rights under
the HPA may include the right 1o receive certain disclosures, to request and obtain cancellaticn of the Mortgage Insuranca,
to have the Mortgage Insurance terminated automatically, and/or to receive & refund of any Mortgage [nsurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repalr of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ansure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance tequirements)
provided that such inspection must be undertaken promptfy. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, dspending on the size of the repair or restoration,
the terms of the repair agresment, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Bormows 1, to the person repairing or restoring the Property, or payabte jointly to both. Unless Lender and Borrower
agree in writing or Apolicable Law requires interest fo be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borvower any Inisrest or samnings on such Miscellaneous Proceeds. If Lender deems the restoration or repalr not to
be econcmically feasisie r Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the suiis secured by this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneuus Simceeds will be applied in the order that Partial Payments are applied in Section 2{b).

(c) Application of Miscel’areous Proceeds upon Condemnation, Destruction, or Loss in Value of the Proparty.
in the event of a total taking, desiruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Insirament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desauctisn, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Proparty Immediatoly before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument Imrred.ately before the Partial Devaluation, a percentage of the Miscellangous
Proceeds will be applied to the sums secured by (nis Szcurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds inat will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage caloulatec by taking (i) the total amount of the sums secured immeciately
before the Partial Devaluation, and dividing it by (ii) the izir siarkst value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will 0z paid to Borrower,

Inthe event of a Partial Devaluation where the fair market valus of the Property Immediately before the Partial Devalu-
ation is less than the amount of the sums securad immediately beicie the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumri, whether or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) aban-
dons the Property, or {ii} falls to respond to Lender within 30 days after the date Leride: nofifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party that
owes Borrower the Miscellansous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
cellaneous Proceeds.

{¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defauit i miw action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Fiojprty or other material
impairment of Lender's interest in the Praperty or rights under this Security Instrument. Borrower can cure such a Default
and, i acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages that are atributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not aWalver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Instrument If Lender extends the time for payment or modifies
ihe amortization of the sums secured by this Security Instrumant. Lender will not be required 1o commencs proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument witl be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: {a} signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's Interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrumaent to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property fo Lender; {d) is not parsenally cbligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agres
io extend, modifv.iarbear, or make any accommodations with regard fo the terms of the Note or this Security Instrument
without such Borrowar's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the prowisions of Section 18, any Succassor In Interest of Borrower who assumas Borrower’s obligations
under this Security Insiriment in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securiv-instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Leniue! agrees to such release in writing.

15. Loan Charges. :

(a) Tax and Flood Deterriination Fees. Lender may reguire Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporiing service uzed by Lender in connection with this Loan, and (ii) either {A) a one-time charge
for flood zone determination, certification, 2i5d tracking services, or {B) a one-time charge for flocd zone determination
and certification services and subsequent charyes each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borow:r will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any si'2cassor agency, at any time during the Loan term, in connection with
any filvod zone determinations.

(b) Default Charges. If permitted under Applicable '_aw, Lender may charge Borrower fees for services performad in
connection with Borrower's Default to protect Lender's iniorest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys' fees and costs; (ii) propesty i:isoection, valuation, mediation, and loss mitigation fees;
and (jii) cther related fees.

(c) Permissibility of Fees. In regard to any other fees, the abse:ice of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a orsivition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. |f Applicable Lew sets maximum ioan charges, anc that law s finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Lodnuxceed the permitted limits, then (i) any
such loan charge will ba reduced by the amount necessary to reduce the charge  he permitted limit, and {ii) any sums
already collected from Borrower which excesded permitted fimits will be refunded to Borro:ver. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment cha ge whether or not a prepay-
ment charge is provided for under the Note), To the extent permitted by Appiicable Law, Borrower' esceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower ight have arising out of
such overcharge.

16. Notices: Borrower’s Physical Address. All notices given by Borrowar or Lender in connection with this Security
Instrumertt must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrowar in con-
nection with this Security Instrument will be deemed te have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address {as defined in Section 18(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nctice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corrasponding

requirement under this Security Instrument.
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(b) Electronlc Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower’s e-mall or other electronic address (“Electronic
Address®); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
fions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Barrower notice {“Notice Address”™) will ba
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agrerd that notice may be given by Electrenlc Communication, then Borrower may designate an Elsctronic
Address as Noilceddress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s Slectronic Address if designated as Notice Address. If Lender specifies a procedura for reporting
Borrower's change of 1aice Address, then Borrower will repert a change of Notice Address only through that specified
procedure,

(d) Notices to Lender. Ay notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security kst ument uniess Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lendar t‘ender’s designated address {which may include an Electronic Address). If any
notice to Lender requirad by this Security Insi:ument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corrasponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In adJition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, (f ¢.fzrent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations centzined in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this 3ecurity Instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Secuiiy Wiatrument or the Note that can be given effect without
the conflicting provision, and (if) such conflicting provision, fo ths extcit possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow t*+= parties to agree by contract or it might be silent,
but such silence should nat be construed as a prohibition against agreem:nt by contract. Any actlon required under this
Security Instrument to be made in accerdance with Applicable Law is to be meae in accordance with the Applicable Law
in effect at the fime the action is undertaken.

As used in this Security Instrument; {a) words In the singufar will mean and iiclde the plural and vice versa; (b) the
word "may” gives scle discretion without any obligation to take any action; (c) any refarer:ze to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (&, the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent o1 this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security 'nsfrument.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 18 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those 2aneficial interests
transfarred in a bond for deed, contract for deed, mstallment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is niot & natural
person and a bensficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exarcisas this option, Lender will give Borrower notice of acceteration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security instrument, If Borrower fails to pay these sums prior to, or upon, the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will ba entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees Incurred to protect Lender’s
Interest in the Property andfor rights under this Security [nstrument.

20, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (0) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelsration had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incured in enforcing
this Security Inst;ament or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (ji) property
inspection and vaiuation fees; and {jii) other faes incurred to protect Lender’s Interestin the Property and/or rights under
this Security Instrumziit or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's abligation to pay the
sums secured by this Secudly Instrument or the Nete, will continue unchanged.

Lender may require that Puirower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aa&) cas'i; {bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentallty, or entity; or {dod) Elecironi Fusi Transter. Upen Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Securily Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial inierest in the Note, together with this Security Instrument, may be soid or
otherwise transferred one or more times. Upan s.ch a sale or other transfer, all of Lender's rights and cbligations under
this Security Insirument will convey to Lender's surcassors and assigns.

22. Loan Servicer. Lender may take any action ermitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-szrviver. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authediiy to take any such action.

The Loan Servicer may change one or more times during {ne term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right anazunntity to: (a) collect Periodic Payments and any other
amounts due undar the Note and this Security Instrument; {b) peizan any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, 3 Applicable Law on behalf of Lender. lithera is a
change of the Loan Servicer, Borrower will be given written notice of the cnarige which will state the name and address
of the new Loan Servicer, the address to which payments should be made;-ard any other information RESPA and other
Applicable Law requirs in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other pariy fin accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notica fo take corrective actien, nafther
Borrower nor Lender may commenca, join, or be joined to any judicial action {either as an irdividual litigant or amember of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Niste, ¢r (b) allages that the other
party has breached any provision of this Security Instrument or the Nete. If Applicable Law providzs = time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for pui pus2s of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration giver. o Sarrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take cerrective action provisions oi this Secticn 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those substances
dafinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammatie or toxic petroteum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {iil) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (W) an
“Environmental Conditior” maans a condition that can cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Initials: %A %L
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on of inthe Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates Environmental Law,
() creates an Environmental Condition; or {iil) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences wili not
apply fo the prasence, use, or storage an the Property of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited o,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {if) any Environmental Condiition,
including but not limited to, ary spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
{ill) any conditior ¢aused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
tha Property, If Boriewer learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remsdiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary rervesis! actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lendei 1z« an Environmental Cleanup.

25. Electronic Note Siozied with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknow er.ges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the slectronic Note using an Eletronic Signature adopted by Borrower ("Borrower’s Electronic Signature™) instead
of signing a paper Note with Borrowar’s «#titten pen and ink signature; {b) did not withdraw Borrower's express consent
o sign the electronic Note using Borrower’s Siactronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d) signed the electronic Note viitr Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt avidriiced by the electronic Nole in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

26. Acceleration; Remadies.

(a) Notice of Default. Lender will give a notice of Defau'i G Sorrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Leiider exercises its right under Section 18 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition tn 2riy other information required by Applicable Law:
(i) the Defautt; (ii) the action required to cure the Default; (jii) a date, not Irss than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured, (iv) that failure to cure
the Default on or before the date specified in the notice may result in accelerativa of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower' right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defauit or to assert any other defense
of Borrower tc acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before th's da'e speclfied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument wihout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect 21 expenses incurred
in pursuing the remedies pravided in this Section 26, Including, but not limited to: (|} reasonable attecrneyvs' fees and costs;
(i) property inspection and valuation fees; and {iil) other fees incurred to protect Lender's interest in tihs Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will releass this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Bommower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender's interasts in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
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coverage that Lender purchases may net pay any claim that Borrower makes or any ciaim that is made against Borrower

in connection with the collateral. Borrower may Yater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agresment. |f Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding bai-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

' _ ér.ﬂ%‘ 23 {Seal)
R LEHNER, AS TRUSTEE OF THE LEHNER FAMILY 2018 TRUST UNDER DATE

PE1SH
TRUS I 24STRUMENT DATED JANUARY 17, 2018, FORTHE BENEFIT OF PETERR
LEHNER AW RACHEL S LEHNER

W {? @w é,_’ 27/23  (seal)

RACHEL S LEHNER, ASTr\STEE COF THE LEHNER FAMILY 2018 TRUST UNDER' DATE
TRUST INSTRUMENT DATED JANUARY 17, 2018, FOR THE BENEFIT OF PETER R
LEHNER AND RACHEL S LEFNER

County of =

This instrument was acknowledged before me on -‘j[/bﬂ '?,,r .27 . 02"0;2"3 (date) by PETER
R LEHNER AND RACHEL S LEHNER. £

[(Seal)

),

Public

f
yota

Lender: Alliant Credit Union

NMLS [D: 197185

Loan Originator: Jadwiga Goraczynski
NMLS ID: 616617
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LEGAL DESCRIPTION
Order No.: 23GST047077SK

For APN/Parcel ID{s): 03-28-314-013-0000

Lot 1 and the West 4.185 feet of Lot 2 in Murray’s Resubdivision of Lot "A" in Arthur J. Greene's
Stratford Park Resubdivision of Lot 7 (except the East 99.0 feet) in Arthur T. Mcintosh's Ardlington
Heights Fzims, a Subdivision of the South 1/2 of the Southwest 1/4 of Section 28, Township 42 North,
Range 11, Cast of the Third Principal Meridian, in Cook County, lilinois.
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/A2JUSTABLE RATE RIDER is made this 29th day of
June, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Dead, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given v the undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (52 “Note”) to Alliant Credit Union, a State Chartered
Credit Union

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1611 E CANMPBELL ST, ARLINGTON HEIGHTS, IL
60004-6549.

THE NOTE CONTAINS PROVISIONS AL COWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TC-AN ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORRO'NER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIf4= AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the representatians, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower &1d i.ender further
covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an inifial fixed interest rate of 5.625 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXER/ADJUSTABLE RATE RIDER — 30-day Average SOFR ~ Single Family . % QQ g L
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontie 1st day of July, 2028, and the adjustable interest rate | will pay
may chiange on the 1st day of the month every 8th  month thereafter. The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change is called a “Change Date”

(B) Theindex '

Beginning wii the first Change Date, my adjustable interest rate will be based on
an Index that is c7!culated and provided to the general public by an administrator (the
“Administrator”). The “index" Is a benchmark, known as the 30-day Average SOFR
index. The Index is currntlv published by the Federal Reserve Bank of New York. The
most recent Index value zvailible as of the date 45 days before each Change Date is
called the *Current Index” pimvided that if the Current Index is less than zero, then the
Current Index will be deemed 1o be zero for purposes of calculating my interest rate.

If the Index is no longer availasie, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before sach Change Dats, the Note-Holder will calculate my new interest rate
by adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
(the “Margir”) to the Current Index. The Margiiiray change if the Index is replaced
by the Note Holder in accordance with Section #{G)(2) below. The Note Holder will
then round the result of the Margin plus the Current;ina=x to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits srated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of ine Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate i subctantially equal
payments. The result of this calculation will be the new amouat of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not s ¢reater
than 7.625% or less than 3.625 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the
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rate of interast | have been paying for the preceding 8  months, and will never be
greater than 10.625 % or less than the Margin.

') Effective Date of Changes

Minew interest rate will become effective on each Change Date. | will pay the
amoumt of my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Hrider will deliver or mail fo me a notice of any changes in my initial
fixed interest ratr:io an adjustable interest rate and of any changes in my adjust-
able interest rate be’ais the effective date of any change. The notice will include the
amount of my Monthivavment, any information required by law 1o be given to me
and also the title and teltphone number of a person who will answer any guestion
| may have regarding the riciice.

(G) Replacement Index 2ii¢ Peplacement Margin

The Index is deemed o be nz longer available and will be replaced if any of the
following events (each, a “Replacemaiii Event”) occur: {j) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an'oficial public statement that the Index is no
longer reliable or representative.

If 2 Replacement Event occurs, the Nots Finlder will select a new index (the
“Replacement Index”) and may also select a new ~iargin (the “Replacement Margin®),
as follows:

(13 If a replacement index has been selected or-recommended for use in con-
sumer produgcts, including residential adjustable-ats mortgages, by the Board
of Governors of the Federal Reserve System, the F=dsral Reserve Bank of
New York, or a committee endorsed or convened by the Roard of Governors
of the Federal Reserve System or the Federal Reserve-dani.of New York at
the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) If a replacemant index has not been selected or recommencdad tor use
in consumer products under Saction (G)(1) at the time of a Replacement
Event, the Note Holder will make a reasconable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE EIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Singls Family o z ,:
Fannie Mae/Freddie Mac Unlform Instrument Form 3142 07/2021 Initials: M
ICE Morigage Technology, Inc. Page 3 of 6 F3142v21RLU 0322

F3142RLU {GLS)
D6/28/2023 09:24 AM PET

L} IIII“



2318447012 Page: 21 of 25

UNOFFICIAL COPY

LOAN #: 2023007559

the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imrediately upon a Replacement Event and will be used to determine my inter-
gst rate. and Monthiy Payments on Change Dates that are more than 45 days after
a Replacament Event. The Index and Margin could be replaced more than once
during th2 tarm of my Note, but only if ancther Replacement Event occurs. After a
Revlacement Zvent, all references to the “Index” and "Margin” will be deemed to be
references toins “Replacement Index” and “Replacement Margin.”

The Note Holizi will also give me notice of my Replacement Index and Replace-
ment Margin, if any; end such other information required by applicable law and
regulation,

B. TRANSFER OFTHE PRUPZRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixee: interest rate changes to an adjustable interest rate
under the terms stated in Section 2 Ghove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but nct-imited to, those beneficial interests
transferred in a bond for deed, contract for daad, installment sales contract or
escrow agreement, the intent of which is the trarisfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest-in the Property is sold or
transferred (or if Borrower is not a natural person and & heneficial interest in
Borrower is sold or transferred) without Lender’s prior writi2n consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exarcise this option if such exerciseiz prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice ¢i 2ccelera-
tion. The notice will provide a period of not less than 30 days from theclais the
notice is given in accordance with Section 16 within which Borrower mug: vay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to, or upon, the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitied to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
{b) property inspection and valuation fees; and (c) other fees incurred to protect
Lerder's Intersst in the Property and/or rights under this Security Instrument.

2. Wher Borrower's initial fixed interest rate changes to an adjustable interest
rate under t*ie ‘erms stated in Section A above, Section 19 of the Security Instrument
described in Sacidon B1 above will then cease 1o be in effect, and the provisions of
Section 19 of the Savurity Instrument will be amended to read as follows:

Transfer of t:a Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 anly, “Interest in the Property” means any legal or beneficial
interest in tha Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
ascrow agreement, the inteatof which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Propeity or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suins secured by this Security Instrument.
However, Lender will not exercise this optici if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required bv “ender to evaluate the intended
transferee as if a new loan wete being made to ths transferee, and {b) Lender
reasonably determines that Lender's security will riot e impaired by the loan
assumption and that the risk of a breach of any covenait-or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lencar may also
require the transferee to sign an assumption agresment that is acrentable 1o
Lender and that obligates the transferee to keep all the promises and agresments
made in the Note and in this Security Instrument. Borrower will contiiiiie to be
obligated under the Note and this Security Instrument unless Lender reisases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerider may invoke any remedies permitted by this Security Instrument without
furthe: notice or demand on Borrower and will be entitled to collect all expenses
incurred in.pursuing such remedies, including, but not limited to: (a) reasonable
attorneys feas and costs; (b) property inspection and valuation fees; and (c) other
fees incurreq o protect Lender’s Interest in the Property and/or rights under this
Security Instrurmient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

é{ ,7,2 /@é? {Seal)
PETER RLEHNER, AS TRUSTEE OF THE LEHNER FAMILY 2018 TRUST UNDER DATE

TRUST INSTRUMENT DATED JANUARY 17, 201¢, FORTHE BENEFIT OF PETERR
LEHNER AND RACHEL S LEHNER

M i%ﬁw—a 4 /.2?{ 2023 (Seal)

ittt ettt — A
RACHEL S LEHNER, AS TRUSTEE OF 1HE LEHNER FAwILY 7248 TRUST UNDER  DATE
TRUST INSTRUMENT DATED JANUARY 17, 2018, FOR THE EENLFIT OF PETERR
LEHNER AND RACHEIL. S LEHNER

'y
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) "Revocable Trust” means The Lehner Family 2018 Trust

created under vustinstrument dated January 17,2018
for the benefit of PETER R LEHNER AND RACHEL $ LEHNER

(B) "Revocable Trust Tristee(s)” means Peter R Lehner AND Rachel S Lehner

trustee(s) of the Revocable Trust,
{C)"Revocable Trust Settlor(s)" mears

settlor(s) of the Revocable Trust.
{D)"Lender" means Alliant Credit Union, a State Cartered Credit Union

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
an%; riders theréto of the same date as this Rider given to secure te; Note to the Lender
of the same date and covering the Property (as defined below). -

(F) "Property” means the property described in the Security Instrurneri 2nd located
at: 1611 E CAMPBELL ST

ARLINGTON HEIGHTS, IL 60004-6549

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 28th day
of June, 2023 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate [nter Vivos Revocable Trust Rider Initials: m
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A ADUDITIONAL BORROWER(S)

The terr“Borrower” when used in the Securitr Instrument shall refer to the Revocable
Trust Trustes(s), the Revocable Trust Settlor s&, and the Revocable Trust, jointly and
severally. Sa~h party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrzes that, whether or not such party is named as “Borrower” on the first
page of the Security Instrument, each covenant and agreement and undertaking of the
‘Borrower” in the Securiy instrument shall be such party’s covenant and agreement and
undertaking as “Borrowar” and shall be enforceable by the Lender as if such party were
named as "Borrower” in tlie Lecurity Instrument.

BY SIGNING BELOW, the Revunable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in+:< Inter Vivos Revocable Trust Rider,

a éF {Z%{ 2015 (Seal)
ER, ASTRUSTEE OF THE LEHNER rAMILY 2018 TRUST UNDE DATE

TRUST INSTRUMENT DATED JANUARY 17, 2018, FOXTHE BENEFIT OF PETER R
LEHNER AND RACHEL 5 LEHNER

m@% o £/29/20)3 (Seal)
CHEL S LEHNER, AS TRUSTEE OF THE LEHNER FAMILY 2015 TPCST UNDE DATE

TRUST INSTRUMENT DATED JANUARY 17, 2018, FORTHE BENEFIT.CT PETER R
LEHNER AND RACHEL S LEHNER

_ZZ‘“? 7
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