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~Z Alsip Bank, an [Uinois Banking Corporation, not personally but as Tr

gme

NOFFICIAL COPY

23 184 00

1945 . beiween

July 31
ustee under the provisions of a

_This Indenture, ma

Deed or Deeds in trust duly recorded and defivered to said Bank in pursuance of a Trust Agreement
dated pan. 14, 1975 and known as trust number  3.p218

herein referred to as “First Party,” and

an Iilinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has cc;ncurrcntly herowith exeeuted
datz herewith in the TOTAL PRINCIPAL SUM OF :
DoLrArs,

principal notes hearing even

Twen:v. iya Thousand and 00/100
and delivered, in and by

made payzol vy BEARER
which said ‘Nole the First Party promises to pay out of that portion of the trust estate subject to said

Trust Agreement anf hereinafter specifically deseribed, the said principal sum i op pargriey

ingtalments a8 follows! 1 iarestly only monthly DOLLARS,
on the .. day ol 7o 19 75, and Dovrans
onthe ___ ... day of enct_ __ thereafter, to and including the
---------- -day of it oW s owith A finad payment of the balance due on the 35y

on the principal bal-

day of jun, 19 76, with Interest. v 4 tiabursement date
ance from time to time unpaid at the rate of per cent per annum payable quarterly
; each of Baid instalments of piineipal bearing interest nfter maturity at the rate of

107 per cent per annum, and all of said principal Ama interest being made payable at such banking

nins

house or trust company-in )
Tipley Park | A . s . .
ay, licrom time to. time, o vriting appoint, and in absence of such

Illinois, as the holders of the note
in said Villoge.

sppointment, then at the offite of tin1ey Park Bank
NOW, THEREFORE, First Party to sccure the payment of the suiG principal sum of money and
said interest in accordance with the terms, provisions and limitations o/ this trust deed, and also in con-

sideration of the sum of One Dollar in hand paid, the receipt whereof iz-heleby acknowledged, y
these presents grant, remise, release, alien and convey unto the Trustee, ice’oncsessors and assi the O

following described Ren) Estate situate, lying and being in the .
’ Village of Tin’ rark o
AND STATE OF ILLINOIS, towitss ¢ Ry

COUNTY OF Cook

Lot 44 in Block 8 in Westhaven Homes Resubdivision, being o resubdivision or Westhaven

homes Unit No. 1, and Westhaven Homes Unit No. 2 in the Noxth Half of Section 27,
Tilinois

Townslilp 36 North, Range 12 East of the Third Prineipal Meridian, in Cook Tourcy

which, with the property nereinafter described, is referred to herein as the premises.”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto be-
louging, and all rents, issucs and profits thereof for so lory and during all such times as First Party, its
suecessors or assigns may be entitled thercto {which arc pledged primarily and on 2 parity with said
real estate and not secendarily), and all apparatus, equipment or articles now or hereafter therein or
thercon used to supply heat, gas, air conditioning, water, light. power, refrigeration (whether single
units or centrally controlled), and venlilation, inclading (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, flonr coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successora or assigns shall be considered as constituting part of the real estate
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TO HAVE AND TO HOLD the premises unte saidt Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein sei furth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall ‘be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore oy rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyved; (2) Leep said premises in
good cendition and repair, without waste, and free from mechanie’s vr other liens or claims for lien
not exoressly subordinated to the lien hercof; {3) pay when due any indebtedness which may be secured
by a liex’ or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence 41 the discharge of such prior lien to Trustee or to holders of the note; (4) complete within
a reasonabie time any building or buildings now or at any time in process of erection upon said
premises; (53 comply with all requirements of law or municipai ordinances with respect to the premises
and the use tlerrof; (6) refrain from making material alterations in said premises except as required
by Jaw or niunidiral ordinance; (7) pay before any penalty atiaches all general taxes, and payv special
taxes, special asfessnents, water charges, sewer service charges, and other chirges against the premises
when due, and upon vritten request, to furnish to-Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full’ under protest in the manner provided by statute, any tax or assessment whicli First
Party may desire to conrest; (9) Keep all buildings and improvements now or hereafier situated on said
premises insured againdtloss or damage by fire, lightning or windstorm under policies providing for
payment by the insurance cowpanies of moneys sufiicient cither te pay the cost of replacing or repair-
ingr the same or to pay in(ful the indebtedness secured herebhy, all in compunics satisfactory to the
hoiders of the note, under Jusirance policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced by the standard mortgage clanse to be
attached to ench poliey; and to delover all policies, including additional and renewal policies, to holders
of the note, and in case of insuratce about to expirve, to deliver renewal policies not less than ten dayvs
prior to the respective dates of expirition; then Trustee or the holders of the note may, but need not,
make any payment or perform any act bireinbefore set forth inany form and manner deemed expedivnt,
and may, but need not, make Tull or patda) payments of prineipal or interest on prior cencumbrances,
if any, and purchase, discharge, compromicesor settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sile or foifiiture affecting said premises or contest any tax or assess-
ment. Al moneys paid for any of the purposes Merein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, (and lany other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises. and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning which act’on hierein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall becesiedmmediately due and payable without notice and
with interest thereen at the rate of seven per cent per Gneam. Inaction of Trustee or holders of the note
shall never be considered as a waiver of any right acoruvirgz o them on aceonnt of any of the provisions

ol this paragraph,

2. The Tragies or the holders of the note hereby sccurd M making any payment herebsy author.
ized relating to laxes or assessments, may do se according to any B statement or estimate procured
from the appropriate public office without fnguiry into the accuracy of cuch bill, statement or estimate
or into the vadidity of any tax, assessment, sale, fortfeiture, tax lien oo 1itle or elnim thereof,

f

3. At the option of the holders of the note nnd without notice tod Fivst Party, its suveessors or
assipns, all unpaild ndebtedness secured by this trust decal shall, notwithstasating anything in the note
or in Lhis trast decd o the eontreary, beeome due and payvable (a) immodintely the ease of default in
minking iament of any instalment of principal or interest on the note, or () i the event of the failure
af Fiest iy or it) successors or assigns to <o any of the things specifically got forth in parageaph
one hereot amd such default shall continue for three days, said option to be exercized at any time alter
the expiration of said three day period.

4. When the indebtedness herely sccured shall become due whether by accvleration el olierwise,
holders of the note or Trustee shall have the right to furcelose the lien hereof. In any suic £4 foreclose
the len hercof, there shall he allowed and inchuded as additional indebtodness in the deerce o anle all
expenditures and expenses which may be paid or incurred by or on behalf ‘of Trustee or holders o) the
note for atlerneys' fees, Trustee's fees, appraiser’s fecs, outlays for documentary and expert evideade,
stenographers’ charges, publication costs and costs (which may be estimated as to items to be expunaed
after entry of the deeree) of procuring all such abstracts of title, title scarches and examinations, puar-
antee policics, Torrens certifieates, and similar data and assurances with respect to title as Trustee or
holders of the note may deem to be reasonabily necessury cither to prosccute such suit or to evidence
to bidders nt any sale which may be had pursunant 1o such decree the true conditinn of the title to or the
vidue of the premises. All oxpenditures and expenses of the nature in this paragraph mentioned. shall
beeome so much additional indebtedniss secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or helders of the

note i conneetion with (a) any proeecding, incloding probate and bankruptey proceedings, to which

either of them shall be o party, either as plaintiff, claimant or defendant, by reason of this trust deed
ur any indebtedness hereby secured; or (b)Y preparations for the commencement of any suit for the fore.
closure hercof after acerual of such right to foreclose whether or not actually commenced; or (e) prop
arations for the defense of any threatened suit or proceeding which might affeet the premises or the
security hereof, whether or not actually commenced.

5, The proceeda of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclssure . pro-
ceedings, including all such items as are mentioned in the preceding paragraph hercof; second, all oth-_-rra)_,
itemms which under the terms hercof constitute secured indebtedness additinnn] to that evidenced by the
note, with interest thercon as herein provided: third, nll principal and interest remaining unpaid g e——
the note; fourth, any overplus to First Party, itx legal representatives or assigns, as their rights may C£3

e

appear.
Upan, or at any time after the filing of a bill to foreclose this trust deed, the court in which . 2

G,
such bill is fifed may appoint a receiver of rald premises. Such appointment may be made either before €2
or after rale, without notice, without regard ta the solveney or insolvency at the time of applieatinn




tur such receiver, of the person or persons, if any, linble for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be thew oceu-
pivd a5 a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power o colleet the rents, issues and profits of smud premises during the pendency
of such foreclosure suit and, in case of o sale und o deficieney, during the full statutory. perviod o
redemplion, whether there be redemption or not, as well as during any rturther time when First Party,
its suceessurs or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issucs amd profits, and all other powers swhich may be necessary or are usual in sueh cases fur the
protection, sion, cohtrol, management and operation of the premises during the whole of said period.
The Conrt “ron time to tinie may authorize the recciver to apply the net income in his hands in payment
in whole ¢r negeint of 1 (1) The indebtedness secured herehy, or by any decree for foreclosing this trust deed,
or any tax, sproinl assessment or other lien which may be or become superior to the lien hercof or of
such decree, proviaud such application is made prior to forcelosure sale; (2) the deficiency in ease of a
sale and deficieny,

7. Trusteedor tae=holders of the note shall have the right to inspeet the premmses at all reason-
able times and nccess there'o shall be permitted for that purpose.

8. Trustee has no ‘duty ‘o examine the title, location, existence, or eondition of the premises, nor
shall Trustee be obligrated tolreord this trust deed or to exertise any power herein given unless expressty
obliganted by the terms hereof fior be linble for any . acts or wmnissions herennder, except in cise of its
own gross negligence or misconduct-or that of the agents or employees of Trustee, and it may require
indemnilies satisfactory to it beford excroiuing any power herein given.

0. Trustee shall relense this trust doil and the fien thereof by proper instrument upon presenti-
tion of satisfactory evidence that all indbtediess secured by this trust deed hing been fully paid; and
Trustee may excente and deliver a relense_herenf 1o and at the request of any person who shall, eilher
before or nfter maturity thereof, produce and orhibit to Truxtee the note pepresenting that all indebts
adnoss hereby secured has been paid, whicll reedeseatation Trustee may aecept as teae without Inquiry,
Where a release is roguested of o successor trnslee, such suceessor trustee may accept as the genuine
note hovein deseribel any note which Lears n eortadzate of ddemtitication purporting to be execated -hy
u prior trustee hereunder or which conforms in substinee with the deseription herein contained of the
note and which purports to be exceuted on behalf of Firso Partys and where the release s requested
of the original trustee and it has never execuled a certifitate ¢n any instrument identifyving same as the
note described herein, it may accept as the genuine note herein described any note which may be pre-
sented and which conforms in substance with the descriplion/iervin contained of the note and which pur-
ports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed in e omge of the Recorder or Rogistrar
of Titles in which this instrument shall have been recorded or filedd, In {nss of the resignation, inability
or -refusal to act of Trustee, the then Reeorder of Deeds of the county e which the premises are situnted
shtall be Successor in Trust, Any Successor in Trust hereunder shall hrvesthe identical title, powers
and nuthority ns are herein given Trustee, and any Trustee or successoi—=znall be entitied to reasonable
compensation for all acts performed hereunder.

sry oider e decres of foree
couet doglos r judgement
st ghaniinest doed.

- ' fora.

THIS TRUST DEED is executed by the undersigned Trustee, not personaily, but as Trust:e s afpre-
said; and it i3 expressly understond and agreed by the partics hereto, anything herein to thergontrnsy
notwithstanding, that each and all of the covenants, undertakings and agreements herein made ‘are* nade
and intended, not as personal covenants, undertakings and agreements of the Trustee, named anl re
ferred to in said Agreement. for the purpose of binding it personally, but this instrument i8 execulcd
and delivered by Alsip Bank, as Trustee, solely in the exercise of the powers conferred upon it as suell
Trustee, and no personal liability or personal responsibility is assumed by, nor shall at any time be asserted
or enforced agninst, Alsip Bank, its agents, or employees, on aceount hereof, or on account of any cove-
nant, undertaking or agreement herein or in said principal note contained, either expressed or Implied. all
sieh personal liability, if any, being herely expressly waived and released hy the party of the second part
or holder or holders of said prineipal or interest notes horeof, and by all persons claimjng by ov through or
wunder ziid purty of the second part or the holder or holders, owner or owners of ‘such principal notes and
by every person now or herenfter claiming any right or sceurity heréunder,

Anvthing herein contained to the contrary notwithatanding, it is understood snd agreed i Alsip
Bunk, individually, shall have no ebligation (o see to the performance or non-performance of any of the cove-
ants herein contained and shall not be personally liable for any netion or nonaction taken in violation of
any of the covenants herein contrined, it being understood that the payment of the money secured hereby
and the performance of the covenants herein contained shall be enforced only out of the property hereby
mortgaged and the rents, issues, and profits thercof.

IN WITNESS WHEREOQF, Alsip Bunk, not. personally but as ‘Trustee as aforesaid, has caused these .
presents to be signed by its Vice-President, and its corporate seal to be hereunto affixed and attested by its
Assistant Trust Officer—Assistant Cashier; the dav. and year first above written.,

ALSH BANK

As Trustee ge aforesaid and not,.pé;sonnlly.
.

€e

0CC 18I

President
2 Frast Ofticer

ATTEST ... ) ’ :L'f_x//tt_r, .

Tust CIficer

" Aswistant

Ea

SEE ATTACHED RIDER

l.\‘.
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STATE OF ILLINOIS

CoUNTY OF COOK
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Tjnley Park Bank

The Instaliment Note ment
BY:

within Trust Deed has been identified here-
with under Identifieation No..£. 117125715

Box
TRUST DEED

tate Loan Offfcer

1 THE UNDERSIGNED . . S GRSV

a Notary Public, in and for said County, in the Cldlc a[ore:.md DO E R! BY CERTIEFY
_Louis G. Hanacek

veeeen EXECS - Vice-President of Alsip Bank. and ... Kathleen C. Coyle .

e e iee s aenae reaeamiatmeaneereenesanneacianennneane o SASSIStADL Trust Officer of said
Bank, who are personaily known to me 1o be the same persons whose names are sub-
seribed to the foregoing instrument as such Vice-President, and Assistant Trust Officer,
rr'spectively. appeared before me this day in person and acknowfedged that they signed
ane Jdelivered the said instrument as their own free and voluntary act and as the free
ard Colantary act of said Bank, as Trustee as aforesaid, for the uses and purposes
tha=_in set forth; and the said Assistant Trust Officer, then and there acknowledged
Lhat....?.}’.:e;.... as custodian of the corporate seal of said Bank. did affix the corpor-
ate seal of £01d Bank to said instrument as.their own free and voluntary aetl and
as the free/and voluntary act of said Bank, as 'Irustoc as aforesaid, for the uses and

purposes thereir. set forth.

vt

-

v,

GIVEN uiidler 2y hand and notarial seal, this.. . .8th . 3\‘“%:-;»\“:‘. i,

LAREMS ey AD19.75..
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N - i .
A/// EXONERATION CLAUSE - MISCLLTANEQUS INSTRUMENTS C3

It is expressly understood and agireczad by and between the parties here-
to, anything herein to the contrary notwilbatanding, that each and all of
the representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purpscting. to be the representations,
covenants, undertakings and agreements of said Tristee are nevertheless
each and every one of them, made and intended no%t as personal representa-
tions, covenants, undertakings and agreemsnts by tie Trustee or for the
purpose or with the intention of binding said Trustes perscnally but are
made and intended for the purpose cof binding only tha'l portion of the trust
property specifically described herein, and this instrament is executed
and delivered by said Trustee not in its own right, butis»lely in the
exercise of the powers conferred upon it as such Trustee; arid that no
personal liability or personal responsibility is assumed by no:.shall at
any time be asserted or enforcible against the Alsip Bank or any (of the
beneficiaries under said Trust Agreement, on account of this irstrument
or on account of any representations, covenant, undertaking or agre=ment of
the said Trustee, whether or not in this instrument contained, eitibkor
exprassed or implied, all such personal liability, if any, being expressly
waived and released. '

Date 5§ 1975 m
:-;"”’ f—
‘Sagkipof Individually, but o
o t;i}ndcr Trust No. /0235 8
By T S S reca st '

el
SRR “ LI R TECRY & 7 < ST
Seriar Yang ity L 1.




