23 184 002

This Indenture, Made July 31, 187519 . between

. Alsip Bank, an Ilinois Banking Corporation, not personally but as Trustee under the provisions of a
i Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

ff‘»" dated Feb. 14, 1975 and known as trust number 1.p238 3
- -
-7 herein referred to aa “Firat Party,” and Tinley Park Bank 4

an Illinois corporation herein referred to as TRUSTEE, witnesseth:

-3 THAr, WHEREAS First Party has céncurrently herewith executed principal notes bearing even
date herewich..n the TOTAL PRINCIPAL SUM OF ¥ ,:;
- Twenty Two Tlousand and 00/100 LARS,

_ . made payable to P£ARER and delivered, in and by
- which said Note the 7irat Party promises to pay out of that portion of the trust estate subject to said

Trust Agreement and heteirifter specifically described, the said prineipal sum px at maturity

instalments as follows: 154065t only quarterly DOLLARS,

on the 15th day of Cetl 19 75, and DOLLARS

on the weme——day of each —— thereafter, to and including the
- day 0f —omemmeeme— 10.=—-with a final payment of the balance due on the 15th

day of Jan. 19 7¢, with interest from disbursement date on the prineipal bal-

ance from time to time unpaid at the rate of ;.. per cent per annum payable quarterly

: each of said instalments of principal boaring interest after maturity at the rate of
10% per cent per annum, and all of said principai and interest being made payable at such banking

house or trust company-.in Tinley Park
Illincis, as the holders of the note may, from time to time, in/wiiting appoint, and in absence of such

appointment, then at the office of Tinley Park Bank in satd Village.

NOW, THEREFORE, First Party to securc the payment of“t!;e said _nrincipal sum of money and
said interest in accordance with the terms, provisions and limitations of t'iis t-ust deed, and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is herchy acknowledged, does by
these presents grant, remise, release, alien and convey unto the Trustee, its/s:cessors and assigns, the
following described Real Estate situate, lying and being in the Village of Westhiven

COUNTY OF Cook AND STATE OF ILLINOIS, to-wit:

Lot 47 in Block 8 in Westhaven Homes Resubdivision, being a resubdivisior oi Westhaven
Homes Unit NO. 1 and Westhaven Homes Unit NQ. 2, in the North Half of Se:tio: 27,
Township 36 North, Range 12, East of the Third Principal Meridian, in Coon coapry, Illinoi
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which, with the property nereinnfter deseribed, is referred to herein ns the “premises.””

FOGETHER with all improvements, tenomenta, easements, fixtures, and appurtenances thereto he.
ponggitisg, and all renta, darues and profita thereof for so Jort and during oli such times nx First Parly, ita
auccessors or amaigns mav bo entitled thereto (which are pledged primarily and orn o parity with said
real estate and not secondarily), and all appatatus, cquipnient of articles how or hereafler theeein or
thereon used to supply heat, gax, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled)}, and ventilation, including (without restricting the foregoing), screews, win-
dow shades. storm doors and windews, floor ¢overings, in-a-door beds, aswnings, stoves and water Yeaters,
All of the foregoing are declared to be a part of said real estate whether physically attached thaeto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its suceessors or assigms shall be considered as constituting part of the real estate
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TO HAVE AND TO HOLD the premises unte said Trustee, its successors and assigns, forever,
for the purpeses, and upon the uses and trust herein et forthi :

IT 18 FURTHER UNDERSTOOD AND AGRERD THAT:

Until the indebicdness aforesatd shidl be fully paid, and in case of the Tailure of First Party,
sars OF assigns tos (1) prompty vepair, restore or rebuild any buildings or improvements now
or heroalter on the preptises which may beeome damaged or be destroyed: (2) keep said premises in
wood comlition and repair, without waste, and free from mechanic's or other Hens or claims for lien
not exp ¥ suburdiated to the tien hereof; (3) pay when due any imdebtedoess which may be seeured
by o led or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidenee 71 the discharge of such prior lHen to Trustee or to holders of the note; (1) complete within
a reasonebls cime any building or buildings now or at any time in process of erection upon said
premises; (57 comply with all requirements of law or municipal ordinances with respect to the premises
and the use Werond; (6) refrain from making material alterations in said premises except as required
Ly law or muni ordinance; (7) pay before any penalty attaches all general tax and pay special
taxes, special assesvnests, water charges, sewer service charges, and other charges meninst the premises
when dee, and upotn waOt en reqguest, to furnish to Trustee or to holders of the note dugplicide receipts thope-
for: (8) pay in full Gnderoprotest in the manner provided by statute, any tax or assessment which First
Porty iy desive towedatest; (9) keep all buildings and improvements now or hereafter situated on said
prepuses msured against less or damage by dive, lightning or windstorm under policies providing for
payinent by the dnsurancel colpanios of moneys suflicient cither to pay the cost of replacing or repair-
ing the siune or to pay in 0% the ndebtedin secuped hereby, all in companies satistactory to the
hoblders of the note, under iestreace policies payable, in ease of Joss or dimage, to ‘'rustee for the
Lenefit of the holders of the nolg, ool rights to b evidenced by the standard mortgage cliuse to be
attachud to vach policy; and o doliver_adl policies, including additional amd recewal policies, to holders
of the note, and in case of insurauce abhut to expire, 1o deliver renewal policies not less than ten days
prior Lo the respective dates of expivaipeer; then Trustee or the holders of the note may, but need not,
make any payment or perform any act Verenbefore set forth in any form and manner deemed expedient,
and may, but need not, make full or paviel payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or scttlie any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeitvocafTecting snid premises or contest any tax or assess-
ment, AN meneys paid for any of the purposes heiein authorized and all expenses paid or incurrad in
connection therewith, including attorneys' fees. and ainy other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises) and the lien hereof, plus reasonable compensa-
tivn to Truster for cach matter concerening which actidnderein authorized may be taken, shall be so much
additional indebtedness sceured hereby and shall becorae Samediately due and payable without notice and
with interest thereoan at the rate of seven per cent per ansaen Inaction of Trustee or holders of the note
shall nover be considered as a0 waiver of any right scertingg o 2hemn i aceeount of any of the provisions

ol this paragraph.
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¥ secured mwowing any payment herehy author-
ized rebating to taxes or assessments. mayr de s aceording to any/ bill, statement or estimate procured
from the approprinte public oflice withont daguiry into the aceuriacy of such bill, statement or estimate
or into the validity of any tax, assessment, =ide, forleiture, tax licn or Jitlc or claim thercof.

2 The Trustee or the holders of the note here

3. AL the option of the holders of the note and without notice tor Kirst/Party, ils successors or
assigns, all wnpaid indebtedness secured by thiy trust edeed shall, notwithsiapding anything in the note
it this teust decd te the contrary, become due and puyitble (a) inuaediatery in the case of default in
making pavment af any instalment of principal er intercst on the note; or () in thie event of the fajluee
of First Party or its syecessors or assigns to do any of the things specifiendly ‘sel Torth in paragrreaph
otie hereof and sueh default shall continge for three days, said option to be exercised G0 any time after
the expiration of said three day period.

4, When the indebtedness hereby secured shall become due whether by aceeleration of otherwise,
holders of the note or ‘Trustee shall have the right to furcelose the lien hereof. In any suic 10 forecluse
the lien hereof, there shall he allowed and included as additional indebtedness in the deeree” £or tale all
expenditures and expenses which may be puid or incurred by or on behall of Trustee or holdess o8 the
note for attorneys' fees, Trusteo's fees, appraiser’s fecs, nutlays for documentary and expert etiocncs,
stenographers’ charges, publication costs and costs {which may be estimated as to items to be expended
after entry of the decrce) of procuring all such abstracts of title, title scarches and examinatinns, guar-
antee policies, Torrens certiticates, and similar datn and assurances with respect to title as Trustee or
holders of the note may decmn to be reasonably necessary cither to prosecute such suit or to evidence
to bidders st any sale which may he had pursuant to such deerece the true condition of the title to or the
vialue of the premises, Al expenditures and expenses of the nature in this paragraph mentionnd shall
bocome so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or hoalders of the
note in connection with (a) any procecding, including probate and hankruptey proccedings, to which
cither of them shall be a party, cither as plaintiff, claimant or defendant, by reason of this trust deed
or any indebtedness hereby secured: or (b)) preparations for the commenecement of any suit for the fore-
closure hereof after accrual of such right to foreclose whether or not actunally commeneed; or (c) prep-
arations for the defense of any threatened suit or proceeding which might affect the premises or the
security hercof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentionsd in the preceding paragraph hereof: second, all other
items which under the terms hercof constitute secured indebtedness additional to that evidenced by the
note, with interest thercon as herein provided; third, all principal and interest remaining unpaid on
the note: fourth, any overplus to Firat Party, its legal representatives or -nssigns, as their rights may

appear,

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint n receiver of said premizes. Such appointment may be made either hefore
or after sale, withoul notice, without regard to the solvency or inselvency at the time of application
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for such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shail be then occu-
pied a8 n homestead or not and the Trustee hereunder may be. appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficieney, during the full statutory period of
redemption, whether there be redemption or not, as well as during any turther time when First Party,
its successors or assigns, except far the intervention of such receiver, would be entitled to collect such
rents, issucs and profits, and all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time may authorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indebtedness secured hereby, or by any deervee for foreclosing this trust deed,
or any tax, special asscssment or other lien which may be or become superior to the lien hercof or o
such decree, provided such application is made prior to forcclosure sale; (2) the deficiency in case of a
sale and deficiency.

7. Trustee or the holders of the note shall have the right to inspect the prenuses at all reason-
able times and access thereto shall be permitted for that purpose.

8. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be obligated to record this trust deed or to exercise any power herein given unless expressly
obligated by the terms hercof, nor be liable for any acts or omissions hercunder, except in case of its
own gross negligence or misconduct or that of the agents or cmployees of Trustee, and it may require
indemnit satisfactory to it before exercising any power herein given.

6. Trriotee shall releage this trust deed and the lien thereof by proper instrument upon prescnta-
tion of satisfp-lory cvidence that all indebtedness secured by this trust deed has been: fully paid; and
Trustee may (exvezute and deliver a release hereof to and at the request of any person who shall, either
before or after riaturity thercof, produce and exhibit to Trustee the -note representing that all indebt-
edness hereby sicurad has been paid, which representation Trustee may accept as true without inquiry.
Where a relense o seguested of a successor trustee, such successor trustee may accept as the genuine
note herein describi:d any note which bears a certifieate of identification purporting to be exccuted by
a prior trustee hercuadcr.or which conforms in substance with the deseription hercin contained of the
note and which purports/te be exccuted on behalf of First Party; and where the release is requested
of the original trustee and it has never executed a certificate on any instrument identifying same as the
note described herein, it nay accept as the genuine unote herein deseribed any note which may be pre-
sented and which eonforms in _cubstance with the description herein contained of the note and which pur-
ports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed in the oflice of the Recorder or Registrar
of Titles in which this instrument sh-al fhave been recorded or filed. In case of the resignation, inability
or refusal to act of Trustee, the thel RBecorder of Deeds of the county in which the premises are situated
shall be Sueccessor in Trust. Any Suecerzor in Trust hereunder shall have the identical title, powers
and authority as are herein given Trustie, ind any Trustee or successor shall be entitled to reasonabie
compensation for ali acts performed herewidon,
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tor such recever, of the person o persons, 1 any, linhle for the paymoent of the indebledness sceured
herebhy, and without regard to the then vadue of the premises or whoether the -siine shall be then occus
L appodoted as such receiver. Sach

pied o honmestead or not amnd the Trustee hervunder o
recciver shall have power to colleet the rents, isstues and profits of saud premises durving the pendeney
deficieney, during the full statutory period of

of such foreclosure suit and, in case of o sale and a 3
redemption, whether there be redemption or not, as well as during any rurther time when IMirst Party,
1S succeessors or assigns, except for the intervention of such recomver, would be entitled to collect such
rents, issues amd profits, and all other powers which may be nicessary or > usual in siseh cases for the
protection, possession, controi, management and operation of the premises during the whole of said period,
The Court from tune to time may avthorize the receiver to apply the net income. in his hands in payvmoent
in whole or in part of 2 (1} The indehtedne sccurad hereby, or by any decree for foreclosing this trust deed,
or any tax, special asscasment or other lten which may be or becomae superior-to the len : ar ol
such decree, provided such application is muole prior to foreclosure sadee; (2) the deficiency in ease of a

sile and deficieney,

CT7. 0 Trustee or the: holders of the note shall have the right to inspect the prennses at all reason-
able times and aceess thercto shall be permitted for that purpo.

yreniises, nor

Trustee hax no duty to examine the title, loeation, existence, or condifion of the
shall Trusce be obligated to record this trust doeed or to exercise any power horein given unless oxpressly
obliggated "Ly the terms hereol, nor be lable for any acts ar omissions lhereonder, except in case of s
own grrass egligence or misconduct or that of the agents or cmployevs of ‘Prustee, and it may regquire
indemnities gitisfnctory to it before exercising any power herein glven.

O Trusted shall el r this trost e
Lion of antisfaviery ) evidenee that all indebtedness socured by this trost
Trustee mny exisw and deliver o relense . hereot to and al the reguest of any porsen who shall, eithey
hefore or alter matrorey thereof, produee and exhibit to UCrastec the note representing that all indebts
edness hereby seeurcd ‘nas been poid, which eepresentation Trastee may peeept as trae wilhoub inguis
Where o release ia reosesicad of g succeessor trustees, such successor (rastee nuay accepl as the g
note herein deseribel and note which bears o eortificate of identitication pueporting to be ex
o prior trastee heremnudes @ sehich conforms in substanes with the deseription herein contained of the
note and which purports 5 be executed on behadf of Birst Party; and where the release is requestedd
of the original trusteo nnd it o never executed g cortifiente on any inateament ldontifying samoe as the
uole deaeribed herein, it may aecens ns the genudng nole horein deseribed nny note which moay ln pre-
sented and which conforma in eabooanee with the deseription herein eonlnined of the note s whieh pur-
ports 1o be execubad on hehalf of Seiest_Porty.

and the fen thoreof by ;n'u‘wr instrmnent upon presentias
desd it been Cully paid; aod

1 "Truastee may resign by indrament inowriting filed inthe oMee of the Recorder or Registear
of 'Citles in which this Instrument shadbhess been pecorded or filed, In ease of the rosignntion, inability
or refusal to act of Trustec, the then Roeborder of Deeds of the connty in which the promises are situated
shall be Successor in ‘Trust.. Any Suceessirmin Pruat - hercumeder shall have the identieal title, powoers
and authority as are herein given Trustee, (4nd aiy Trustee or successor shall be entitled to reasonable

compensation for all acls performed hereuncod,
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THIS TRUST DEED is exccuted by the undersigned Trustee, not personally, but as Trustee ns afore.
said; and it is expressly understood and agreed by the parties hereto, anything herein: to the contrary
notwithstanding, that each: and all of the covenant imndertnkang sad agrecments horein mnde are made
and intended, not as personal covenants, undertakinzs and agrierients of the Trustee, named and re-
ferred to in said Agreement. for the purpose of binding it pesscaslly, but this instrument is exccuted
und delivered by - Alsip Bank, as 'Trustee, solely in the exercise of tne powers conferred upon it as such
Trustee, and no personal linhility or personal respounsibility ssumed by nershall at any time he assertid
or enforced ngoinst, Alsip Bank, its agents, or employees, on aceount weredf, or-on account of any cove-
nant, undertaking or sgreement herein or in said principal note contnine, oither expressed or implied, al
such personal linhility, if any, bheing hereby expressly waived and releasea iy the paoty of Lhe second part
or hokler or holders of said principial or interest notes hereaf, and by all peracas cladming by o through or
snid party of the gecond part or the holder or holders, owner or owners of suel  principal notes and
by every person now or herenfter claiming any righit or scceurity. hereundor.

sl thnt - Alwip

Anvihing hereln contnined to the conteary notwithatanding, It ix understood el g
Tk, individoadly, shinll have no ohligntion o see to Lhe performanes or nan-perforn ool any of the cove.
anty herein contained and shall oot be persenndly lHable for any netion o nonaction (b kon in viedation of
any of the covenants herein contained, it being understood that the payment of the meaey secured horehy
ancd the performanee of the covenants herein contained shall he enfarced only onl of the Zroperty herehy
tnortyaged amd the rents, issues, nnd profits thereof, ™0

IN WITNESS WHEREOF, Alsip Boank, not personally bul as Praostee as aforesaid, hia czessod lhgfatlw
presents to be signed by its Viece-P'resident, and its corporate senl to be hercunto affixed and atZestcd by its
Assistant "J:r‘\_liut" Yrog shier, the day and year tirst ahave written,
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ALSIP HANK

foresaid and ng

As Trustee
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SEE ATTACHED RIDER

EXONERATION CLAUSE - MISCELLANEQUS INSTRUMENTS

=
It is expressly understood and agrecd by and between the parties here-
to, anything herein to the contrary notwithstanding, that each and 1lL of
the representatiops, covenants, undertakings and agreements herein male on
the part of the Trustee while in form purporting to be the representavirig,
covenants, undertakings and agreements of said Trustec are nevertheless
. each and every one of them, made and intended not as persenal representa-
tions, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are
made and intended for the purpose of binding only that portion of the trust
proparty speclfically described herein, and this inatrument is executed
and dallivered by aaid Trustee not in its own right, but nololy in the
axerelne of the powern confoarved upon L6 an sueh ‘Prustes: and Lhat no
porsonal Liablllvy or personal responsibllity io ansusod by nor aball ot
apy time be assertoed or cnforeible against the Alsip sank or any of the
on aceount of this instrument

honeficiaries under said Trust Agreoment,
or on account of any represcentations, covenant, undertaking or agreement of

the said Trustee, whether or not in this instrument contained, either
expressed or implied, all such personal liability, if any, being expressly

waived and released.
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STATE OF ILLINOCIS

88,
CounTty oF Coox

Hanneck

Louls G.

Berteit it e

1111 PPN
el BBRC L Ve Presinlent of Alsip ik, amd L Bathlenn G Covle,

T PA Y [ TV R W RTLT R M EEYE LT ST
Bk, who sre persopally knowa (o e to be the same poriomys whose poames aro nihe
seribed to the forvgorme istrament i soch VievDresadeont, wd Assistant Trast O e,
respectively, uppeated hefore methis duy in peeson amd ackmslodged that they sipned
und defivered the seid nstrament as theie owo free and volontary act omd as the free
und voluntury net of said Hank, as Trastee s aforesnid, for the oses and pirposes
therein set Torth; and the said Assistant Trost Officer, then and there acknowledged
thir,thay..., as ecustodiog of the comorte seal of soid Bank, did alfix the corpor-

and voluntary nel and

ns the free and voluntarg act of snid ook, os Trustee ns aloresaid, for the uses and

serposes therein set Torth, R
: : . cUgwang
SIVEN under my hand and notarial seal, this. . 8th £ ey
day Of. /... AUBNBE et e ) Alnag 75
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