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Mortgage

Definitions. Words used in multiple séct:ons of this document are defined below and other words are
defined under the caption TRANSFER OF ['16H7'S IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided
in Section 17.

Parties

(A) “Borrower” is Adam Young, As Trustee Under Tke Frovisions And Terms Of The Adam
Young Revocable Living Trust Dated May 12, 2017 And 5cna Young As Trustee Under The
Provisions And Terms Of The Sona Young Revocable Living Trust Dated May 12, 2017
Respectively, As Tenants By The Entirety. Borrower currently “esiaing at 2112 Maple Ave,
Northbrook, IL 60062 and Borrower currently residing at 2112 Map'e Ave, Northbrook, IL 60062.
Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a national bank wrganized and

existing under the laws of the United States of America. Lender's address is-2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrumen’. The term "Lender”
includes any successors and assigns of Lender.

Documents

{C) “Note” means the promissory note dated June 23, 2023, and signed by each Borrower who

is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
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the legal obligation of each Borrower who signed the Note to pay Lender Seven hundred forty
thousand two hundred and 00/100 Dollars (U.S. $740,200.00) plus interest at the rate of 6.000%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2033,

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider Other(s) [specify]

QO 1-4 Family Rider O Planned Unit Development Rider g‘_tgr Vivos Revocable Trust
aer

O Second Home Rider 0O VA Rider

(E) “Securisv.iptrument’” means this document, which is dated June 23, 2023, together with all
Riders to thisaczirment.

Additional Definition®

(F) “Applicable Law "-ineans all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administraciv: =ales and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opirisas.

(G) “Community Association Dues, Fegs, and Assessments™ means all dues, fees, assessments,
and other charges that are imposed o Lowrower or the Property by a condominium association,
homeowners association, or similar organization.

(H) “Defauit” means: (i) the failure to pay any Pe:iodic Payment or any other amount secured

by this Security [nstrument on the date it is due; (i1) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security [ustrument; (ii1) any materially false,
misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrowe:'s knowledge or consent, or failure to
provide Lender with material information in connection with the-Loan, as described in Section §; or
(iv) any action or proceeding described in Section 12(e).

() “Electronic Fund Transfer " means any transfer of funds, other {haz 2 transaction originated

by check, draft, or similar paper instrument, which is initiated througli a= electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limitey topoint-of-sale
transfers, automated teller machine transactions, transfers initiated by telephonc or sther electronic
device capable of communicating with such financial institution, wire transfers, and 2Ltcmated
clearinghouse transfers.

(D) “Electronic Signature " means an "Electronic Signature" as defined in the UETA or E'5IGN, as
applicable.
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(K} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(L) “Escrow Items"” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payabie by Borrower to
Lender in fieu of the payment of Mortgage [nsurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loar™means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs. expenses, and late charges due under the Note, and all sums due under this Security
[nstrument, plcs ‘aterest.

(N} “Loan Servicer ”'means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Serviezr

(0) “Miscellaneous Proceeds” rieans any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destiuction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyunce in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ¢f the Property.

(P) “Morigage Insurance” means insurance prot:ct:ng Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment by Borrower orher than a voluntary prepayment
permitted under the Note, which is less than a full outstandiiig Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amoun: due‘ror (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading "VRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means ali amounts received by or due Borrower in connection wit!i the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESFPA " means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et'siq.) and
its implementing regulation, Regulation X (12 C.FR Part 1024), as they may be amende1 from
time to time, or any additional or successor federal legisiation or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that wouid apply to a "federally related mortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan"” under RESPA.
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(V) “Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County ¢t Cook:

See Legal Descripiivzt Attached
Parcel ID Number(s): v4-02-411-024
which currently has the aadress-of 2112 Maple Ave, Northbrook, Hllinois 60062 (“Property Address”),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH all the improvements »yw or subsequently erected on the property, including
replacements and additions to the improvemaéris on such property, all property rights, including,
without limitation, all easements, appurtenanczs, reyalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AN AGREES that: (1) Borrower lawfully
owns and possesses the Property conveyed in this Security irstrument in fee simple or lawfully

has the right to use and occupy the Property under a leasehold cstate: (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold inte.est in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership intzreat in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generz!ly the title to the Property
and covenants and agrees to defend the title to the Property against all claini;-and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limitzd variations
and non-uniform covenants that reflect specific lllinois state requirements to constituted xniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
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Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 6. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset orclaim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument or perferring the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appiicatien of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in.i3';ole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Paym<niz or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to nay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower makzs-nayment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Pavinent will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to 3orrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loar in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan niofification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current'withaut waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such paymen? vill be applied to each Periodic
Payment in the order in which it became due, beginning with the oldes: outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and riraily to Escrow Items. If

ali outstanding Periodic Payments then due are paid in full, any payment amourts remaining may be
applied to late charges and to any amounts then due under this Security Instrument 7 all sums then
due under the Note and this Security Instrument are paid in full, any remaining payme:t amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the piircinal balance
of the Note.

If Lender receives a payment from Botrower in the amount of one or more Periodic Paymenic and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
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(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum

of money to provide for payment of amounts due for all Escrow Items (the “Funds ™). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly fiz'nish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Paymentof Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this chligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the cvaut of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Cseiow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to piovise proof of payment is deemed to be a covenant and agreement

of Borrower under this Security instraiient. If Borrower is obligated to pay Escrow [tems directly
pursuant to a waiver, and Borrower 12ils to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 io.p2v such amount and Borrower will be obligated to repay to
Lender any such amount in accordance wivh-5ection 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Sac*ian 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and wn-s1ich amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as prcvided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in exicess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Fr:ads due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S {erderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow-{iems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and anplying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, uriess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a'cliarge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paia 0n the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow ltems. [f there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security [nstrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable ‘v the Property which have priority or may attain priority over this Security Instrument,
(b) leasehola-payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. [f any of these items are Escrow Items, Borrower will pay them in the
manner provideu 1 Jection 3.

Borrower must promniiy-discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrov-er: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable te Lender, but only so long as Borrower is performing under such agreement;
{bb) contests the lien in good fait'i by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but ¢nly until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satictartory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actio1s”7). If Lender determines that any part of the Property
is subject to a lien that has priority or may atiin priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regzrd to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date Gii ‘which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must ke2p the improvements now existing or
subsequently erected on the Property insured against loss by fire, | azaids included within the term
"extended coverage," and any other hazards including, but not limited t=, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain tive typss of insurance Lender
requires in the amounts {including deductible levels) and for the periods thar Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term cf the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose (ne insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chaics; which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowe: has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section § will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance 2olicies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject (o l.ender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise rer,uired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortguge clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Froceads. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lerider.may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the urderlying insurance was required by Lender, will

be applied to restoration or repair of the Propety, if Lender deems the restoration or repair to be
economically feasible and determines that Lende.'s security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will ¢isurse from the insurance proceeds

any initial amounts that are necessary to begin the repair or¢estaration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoras;on period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportuniy tc inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which inasinclude satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspectionnust be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singiv payment or

in a series of progress payments as the work is completed, depending on the size of iie repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on = Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring tae Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earrings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to excecd the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurzncy; policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds ritay be made payable directly to Lender without the need to include Borrower as
an additional loss payec. l.cnder may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5{d}}or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exacution of this Security Instrument and must continue to occupy
the Property as Borrower’s principal residence for at Jeast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which copsent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyor.d Borrower’s control.

7. Preservation, Maintenance, and Protecticn-of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allov. thie Property to deteriorate, or commit waste
on the Property. Whether or not Borrower is residing in ihe Froperty, Borrower must maintain the
Property in order to prevent the Property from deteriorating e decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or.:storation is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid furthe. deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connectioiviith damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, a=vending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower s in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairiug or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are io? sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoratian.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agreements
contained in thas Security Instrument; (ii) there is a legal proceeding or government order that might
significantly afrenc!.ender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding i burkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attar-oriority over this Security [nstrument, or to enforce laws or regulations); or
(ii1) Lender reasonably bziizves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasciaole or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument_irclading protecting and/or assessing the value of the Property, and
securing and/or repairing the Propertv.-Lender's actions may include, but are not limited to: (I) paying
any sums secured by a lien that has priotity or may attain priority over this Security Instrument; (1)
appearing in court; and (111} paying: (Al reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred {or the purpose of protecting Lender's interest in the
Property and/or rights under this Security Inst'ument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating bxilding or other code violations or dangerous
conditions, and having utilities turned on or off. Althougn Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or cbligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Scction @

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaxit, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

s0 unless required by Applicable Law. Lender may take reasonable actiois *:+ evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining cresit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c}, uitess prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 vail
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.
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(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant "), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, 2ad (ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 16 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Lefxult. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: {1} 7il Pents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and recsive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents csi¢ and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that eack Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents ifnot naid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be: applied first to the costs of taking control of and managing the
Property and collecting the Rents, incivdirg, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the - uperty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judiciall»“appointed receiver, will be liable to account for only
those Rents actually received,; and (vii) Lender will-bz-sntitled to have a receiver appointed to take
possession of and manage the Property and collect the 'Pents and profits derived from the Property
without any showing as to the inadequacy of the Properiy =5 security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid Uy Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of th2 Rents more than one
month in advance of the time when the Rents become due, except for securiiy-or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further ¢ ssignment
of the Rents, and has not performed, and will not perform, any act that could preveni'L cicer from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢r a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage [nsurance
coverage roauired by Lender ceases for any reason to be available from the mortgage insurer that
previously previded such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no loager eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiur.s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at'u ~ost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in ¢fiect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mor*tgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lencer will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will novbe required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paymets if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided vy zivinsurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Miostgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, o to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends iraxcordance with any written
agreement between Borrower and Lender providing for such termination-or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s cbligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for ce:(rin losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party io the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
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mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U S.C. § 4901 et seq.), as it may be amended from time
to time, or.«ny additional or successor federal legislation or regulation that governs the same subject
matter ("HPA”}. These rights under the HPA may include the right to receive certain disclosures, to
request and obtair cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage [nsurance premiums that were unearned at
the time of such canceilation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancovs Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds tolender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Froeczeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be app!icd-to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically-Tessible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (wnien.may include satisfying Lender's minimum
eligibility requirements for persons repairing the Prope ty; including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspecdzn must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemen. 2t in a series of progress payments

as the work is completed, depending on the size of the repair or resioration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender. mzy make such disbursements
directly to Borrower, to the person repairing or restoring the Property, ornayable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires’in‘erest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any irterest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be ecor.omically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, wiin tne-excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partia! Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. [n the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation ") where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the ever: o a Partial Devaluation where the fair market value of the Property immediately before
the Partial Deyaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, ali o the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whetker r not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender 1s authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i,-zbzadons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Burrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Oprosing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against-whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

() Proceeding Affecting Lender's Interest in the Froperty. Borrower will be in Default if any
action or proceeding begins, whether civil or crimina!; that, in Lender's judgment, could result

in forfeiture of the Property or other material impairiaert of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure'such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing th< sction or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture.oine Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or ¢!aim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repsir of the Property will be
applied in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowe - or any
Successor in Interest of Borrower will not be released from liability under this Securin trstrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Succeszor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortizaticn of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d} is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrres that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommoriations with regard to the terms of the Note or this Security Instrument without such
Borrower’s cor'sent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisrans of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations xsudzr this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s (1gats, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s.obligations and liability under this Security Instrument unless Lender
agrees to such release in writing:

15. Loan Charges.

[

{a) Tax and Flood Determination Fee: L 2nder may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporiing service used by Lender in connection with this

Loan, and (ii) either (A} a one-time charge for flopd.zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar.chinges occur that reasonably might affect such
determination or certification. Borrower will also be reipeasible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any sucrersor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender inay charge Borrower fees for
services performed in connection with Borrower's Default to protect J.ender's interest in the Property
and rights under this Security Instrument, including: (i} reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii} ‘sther related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed a; a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by thiz Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inerpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Sectior’ 18{2) below) if sent by means other than first class mail or Electronic Communication (as
defined in Sectiza 16(b) below). Notice to any one Borrower will constitute notice to ail Borrowers
uniess Applicauis Law expressly requires otherwise. [f any notice to Borrower required by this
Security Instrumient ¢ also required under Applicable Law, the Applicable Law requirement will
satisfy the correspondirg requirement under this Security Instrument.

(b) Electronic Notice to Psrrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to 3o tewer by e-mail or other electronic communication (“Electronic
Communication "} if: (i} agreed t2 by .ender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or otner clectronic address (“Electronic Address "), (iii} Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Compunication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower ser by Electronic Communication in connection with

this Securnity Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. 1&-Laader becomes aware that any notice sent by
Electronic Communication is not delivered, Lender wittresend such communication to Borrower by
first class mail or by other non-Electronic Communicativp: Eorrower may withdraw the agreement to
receive Electronic Communications from Lender at any tinie 0y providing written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will sepd Borrower notice ("“Notice
Address"”) will be the Property Address unless Borrower has designaied a different address by

written notice to Lender. If Lender and Borrower have agreed that noticen?y be given by Electronic
Communication, then Borrower may designate an Electronic Address as No.ice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. [f Lender specifie’ a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change ot iNatice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by f.rst
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting prevision, and (i) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree v contract or it might be silent, but such silence should not be construed as a
prohibition agairsi-zz:eement by contract. Any action required under this Security [nstrument to be
made in accordance with"Anplicable Law is to be made in accordance with the Applicable Law in
effect at the time the action us undertaken.

As used in this Security Instruraent: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" grves sole discretion without any obligation to take any action; (c) any
reference to “Section” in this docunent refers to Sections contained in this Security Instrument unless
otherwise noted; and {d) the headings ar.a captions are inserted for convenience of reference and do
not define, limit, or describe the scope or 1:itent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be g ven one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interze<{n Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal'or veneficial interest in the Property,
including, but not limited to, those beneficial interests transfer'zd in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of whic!i is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or t:ansterred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secued by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohitited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nooce will
provide a period of not less than 30 days from the date the notice is given in accordance with Z¢ction
16 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
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reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {(c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(bb) cure any: Default of any other covenants or agreements under this Security Instrument or the
Note; (cc)pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to (i) reasonable attorneys’ fees and costs; (i} property inspection and valuation

fees; and (iii) oth<rfees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrumentorthe Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interesi-in.the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation tojpzy the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrowe: pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Len ser: {aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s chack, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federdl ngency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstateme::s-of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fisiiy effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. U'pon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instruzaert will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-seivicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the rignt and authority to take any
such action.

The Loan Servicer may change one or more times during the term of the Note! vhe Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authorny to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security [nstrament; (b)
perform any other mortgage loan servicing obligations; and (¢) exercise any rights under *he Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security [nstrument or the Note, or {b) alleges that the other
party has breached any provision of this Security [nstrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazaraovs Substances.

(a) Definitions. A¢ used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection, (ii) “Hazardous
Substances” include (A, those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmentzi Law, and (B} the following substances: gasoline, kerosene, other
flammable or toxic petrolevri products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formald<nyde, corrosive materials or agents, and radioactive materials; (iii)
“Environmental Cleanup” includzs any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “env.ronmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Envitonmental Cleanup.

{b) Restrictions on Use of Hazardous Sube.paces. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazarcous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will 1ot do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmentai Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Property./1'hz nreceding two sentences will not apply
to the presence, use, or storage on the Property of small quanaties of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses anz-¢to maintenance of the Property
(including, but not limited to, hazardous substances in consumer pioduc?s).

{c) Notices; Remedial Actions. Borrower will promptly give Lender writcen notice of: (i} any
investigation, claim, demand, lawsuit, or other action by any governmental zrregulatory agency or
private party involving the Property and any Hazardous Substance or Environméntal Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including bu. not-!imited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substanc?; ar.d.(iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adver=cly affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory «uthority
or any private party, that any removal or other remediation of any Hazardous Substance affeging the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security [nstrument will create any obligation on Lender for an
Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFOIM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Deiazit-Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, excopt that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless /applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (i1) the action required to cure

the Default; (iii) a date, not less thxa 30 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, Yy which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by irdicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Serrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense. of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment.ioull of all sums secured by this Security
Instrument without further demand and may foreclose tiiis Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorne;’s" fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protest Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrurient, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated witl such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the tee 1s paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lexnder with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lende: may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower
A
7./ 4
ﬁgéf‘. 7
Adam Yoyng |

dani’ foung Revocable
Living Trust, ubder tjus instrument
dated May 12, 2

Ay

Son Yohug'

Trustee of the dm Young Revocable
Living Trust, under trust instrument
dated May 12, 2017
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Acknowledgment
State of lllinois

County of Cook _) L/
This instrument was acknowledged before me on wit. 2 ] 7’02 ‘3 by Adam

Young , Trustee of the Adam Young Revocable Living Trust, under trust instrument dated May
[2, 2017 on behalf of the Trust.

%&W \-_\/ REBECCA KENNEDY

Noto:# Public Officlal Seal
Notary Public - State of lilincls

(" My Commisslon Expires Sep 6, 2024
% 2‘:,) PR

" @f/ ¢

My commission expi.es: (ﬂ / 202

Acknowledgment

State of Illinois
County of Cook

4 2013
This instrument was acknowledged bercre me on _)(/VVLL z ! 20 y Sona

Young , Trustee of the Sona Young Revoczole Living Trust, under trust instrument dated May
12, 2017 on behalf of the Trust.

'X'M REBECCA KENNEDY
Nomry Furle Official Seal
Notary Pubii¢ - State of lilinais
‘ My-Comission Expires Sep 6, 2024
N
(Print Name)

My commission expires: q C\a / 20 2%

Loan Origination Organization: U.S. Bank National Loan Originator: Eric D Hagan

Association NMLS ID: 463444
NMLS [D: 402761

ILLINQIS-Sing!s Family-Fanni¢ Mae/Freddia Mac UNIFGRM INSTRUMENT
Wolters Kluwar Financial Sarvices, Inc.
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One Year Treasury Index - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument "} of the same
date given by the undersigned (the “Borrower "} to secure Borrower's Adjustable Rate Note (the “Note ") to U.S. Bank
National Association (the “Lender ") of the same date and covering the property described in the Security Instrument and
located at:

2112 Maple Ave, Northbrook, [L 60062
[Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST FAY.

Additional Covenants. In adaition to the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender farfher covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for monthly payments of interest and a
portion of the principal { “Monthly Paymen?”) and an initial interest rate of 6.000%. The Note provides for changes in the
interest rate and the Monthly Payments as follows

4, Interest Rate and Monthly Payment Chanyes.

(A) Change Dates. The interest rate I will pay ms:~change on the 1st day of July, 2030, and on the st day of the
month every year thereafter. Each date on which my inteiest rate could change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the “Admiaisirator”). The “Index" is a benchmark, known as the
weekly average yield on United States Treasury securities adjusted..c.a constant maturity of one year index. The Index
is currently published weekly in the Wall Street Journal. The most iecznt Index value available as of the date 45 days
before each Change Date is called the “Current Index, " provided that if tho Current Index is less than zero, then the
Current [ndex will be deemed to be zero for purposes of calculating my 1ateresi rate.

If the Index is no longer available, it will be replaced in accordance with Sectini A(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new interest rate by
adding two and three quarters percentage points (2.75%) (the “Margin ") to the Currén: Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Nete Holder will then round
the result of the Margin plus the Current Index to the nearest zero and one eighth percentage roint (.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to r2pay the unpaid
Principal that [ am expected to owe at the Change Date on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not be
greater than 11% or less than 2.75%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2%) from the rate of interest [ have been paying for the preceding
year, and will never be greater than 11% or less than 2.75%.
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. [ will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my Monthly Payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

(G) Replacement Index and Replacement Margin. The [ndex is deemed to be no longer available and will be
replaced if any of the following events (each, a "Replacement Event ") occur: (i) the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an official
public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”) and may also select
a new margin (the “Replacement Margin™), as follows:

1. If a replacemeniindex has been selected or recommended for use in consumer products, including residential
adjustable-rate in¢itgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a coniriitee endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank ¢i Mew York at the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.

2.1f a replacement index has no’ kcen selected or recommended for use in consumer products under Section (G)(1) at
the time of a Replacement Event.«n2 Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin ihzt, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, takirg ir'to account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margia..if any, will be operative immediately upon a Replacement Event and
will be used to determine my interest rate and Monttly Pavments on Change Dates that are more than 45 days afier

a Replacement Event. The Index and Margin could be r:plazed more than once during the term of my Note, but only

if another Replacement Event occurs. After a Replacement cvent, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and "Reniacement Margin."

The Note Holder will also give me notice of my Replacement Ind<x and Replacement Margin, if any, and such other
information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest ra.e under the terms stated in Section A
above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or eacrov-agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this option if such exercise 1s prohibited by Applicable Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
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notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees;
and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument described in Section B1 above will then cease to be in effect, and the
provisions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this ojitiun if such exercise is prohibited by Applicable Law. Lender also will not exercise this option if (a)
Borrower causes & be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee, and (b) Lender reasonably determines that Lender’s security will
not be impaired by the lsan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender.

To the extent permitted by Aprlicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may.also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transfiree to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will contiius to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises this option to require immed atz payment in full, Lender will give Borrower notice of
acceleration. The notice will provide a period ofi ui less than 30 days from the date the notice is given in
accordance with Section 16 within which Borrower raust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the-expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice'or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, including, b1 not limited to: (a) reasonable attorneys’ fees and
costs; (b) property inspection and valuation fees; and (c) otheries incurred to protect Lender’s Interest in the
Property and/or rights under this Security [nstrument,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccatained in this Adjustable Rate Rider.

Borrower

n %/——- N e
Adam Youfig g::} oyn
Trustee of tRs Adam Ypung Revocable tee-of a Young Revocable

Living Trust, un ust instrument Living Trust, under trust instrument
dated May 12, 2017 dated May 12, 2017
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) “Revocable Trust.” The Adam Young Revocable Living Trust created under trust instrument
dated May 12, 2017.

(B) “Revocable Trust Trustee(s).” Adam Young , trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” Adam Young, settlor(s), grantor(s), or trustor(s) of the
Revocakie Trust.

(D) “Lenars” U.S. Bank National Association

(E) “Secur’ty Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same dute us this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, tiiz Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons sigring such Note and covering the Property (as defined below).

(F) “Property.” The property described in the Security Instrument and located at: 2112 Maple Ave,
Northbrook, IL 60062 [Prc pet-Address).

THIS INTER VIVOS REVOCABLE TRUST RIDER is made June 23, 2023, and is incorporated into and
shall be deemed to amend and supplemet the Security Instrument.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable 17ust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is ar’irter vivos revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Property 2. trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revacable Trust is validly created
under the laws of the State of [llinois; (ii) the trust instrument creat'ng the Revocable Trust is in
full force and effect and there are no amendments or other modifications o the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is locutec in the State of
Illinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute tie Security
Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed tne Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable” Fiust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging ail ot the
terms and conditions contained therein and agreeing to be bound thereby; (vii} only the Revocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; {ix) only the Revocable Trust Settlor(s} hold the power of

2201554485
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revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH,;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to'Lender promptly upon notice or knowledge of any revocation or termination of the
Revocable Trust, or of any change in the holders of the powers of direction over the Revocable
Trust Truste(s; or the Revocable Trust, as the case may be, or of any change in the holders of
the power of ravo.ation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trusi whether such change is temporary or permanent), or of any change in the
occupancy of the Properiy, or of any sale, transfer, assignment or other disposition (whether by
operation of law or othe~vise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower({s). To. term “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocablc Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Rider below {whether by accepting and agreeing to the terms
and covenants contained herein or by ackr.owledging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both} c4vénants and agrees that, whether or not such party is
named as “Borrower ” on the first page of the Security Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrument shall be such party's covenant and agreement
and undertaking as "Borrower” and shall be enforceab): by Lender as if such party were named as
“Borrower " in the Security Instrument.

C. Transfer of the Property or a Beneficial Interestir'the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibition:-and covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security Instrument expressly includes but
is not limited to a sale, transfer, assignment or other disposition of anyv‘peneficial interest in the Living
Trust.

: 2201594485
Inter Vivos Ravocabla Trus! Rider
© 2018 Wollers Kluwer Financial Sarvices, Ing, 1202022
Al rights reserved. 2023062223.2.0.5043-J20230125Y Page 2af 3
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Signatures

By SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

/) (/( Juwe Moz

Adam Youn Tustee of the Adam Date
Young Kevocable Livipg Trust, under
trust inst:uzien e May 12, 2017

BY SIGNING BELOW, the undersigned Revocable Trust Settior(s) acknowledges all of the terms and
covenants contained it chis Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlors

f\(// 7 _e:_&wi 2% 10

Adam Youn Date

2201594485
Inter Vivos Ravocabla Trus! Rider
® 2018 Woliers Kluwer Financial Services, Inc, 1272022
All rights resarvad. 2023062223.2.0.5043-J20220125Y Poge 3of 3
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) “Revocable Trust.” The Sona Young Revocable Living Trust created under trust instrument
dated May 12, 2017,

(B) “Revocable Trust Trustee(s).” Sona Young , trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” Sona Young, settlor(s), grantor(s), or trustor(s) of the Revocable
Trust.

(D) “Lend<».” U.S. Bank National Association

(E) “Securty Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same daute us this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, ti:2 Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).

(F} “Property.” The pioperty described in the Security Instrument and located at: 2112 Maple Ave,
Northbrook, IL 60062 [Prope.ty-Address).

THIS INTER VIVOS REVOCABLE TRUST RIDER is made June 23, 2023, and is incorporated into and
shall be deemed to amend and supplemedt the Security Instrument.

Additional Covenants. In addition to tae covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A_ Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Tiust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is ar’irter vivos revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Property =5 trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Rovacable Trust is validly created
under the laws of the State of [1linois; (ii} the trust instrument creat.ny the Revocable Trust is in
full force and effect and there are no amendments or other modifications o the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is locatec in the State of
[llinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
[nstrument, including this Rider, (v) the Revocable Trust Trustee(s) have executed.<ns Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Frust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging ail ot the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of

2201594485
Intar Vivas Ravocabla Trust Rider
© 2018 Wolters Kluwer Financial Servicas, Inc. 12/2022
Alf rights resarvad. 2023062223.2.0.5043-120230125Y Paga 1of3
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revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH,;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to Lnder promptly upon notice or knowledge of any revocation or termination of the
Revocable Trust, or of any change in the holders of the powers of direction over the Revocable
Trust Trustee(z).or the Revocable Trust, as the case may be, or of any change in the holders of
the power of zevacation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trusi («whether such change is temporary or permanent), or of any change in the
occupancy of the Prorerty, or of any sale, transfer, assignment or other disposition (whether by
operation of law or othirwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s). 1% term "“Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocabie Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this R:der below (whether by accepting and agreeing to the terms
and covenants contained herein or by ackpowledging all of the terms and covenants contained hergin
and agreeing to be bound thereby, or both) ceenants and agrees that, whether or not such party is
named as “Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrument shall be such party's covenant and agreement
and undertaking as "Borrower” and shall be enforceabie by Lender as if such party were named as
“Borrower " in the Security Instrument.

C. Transfer of the Property or a Beneficial Interest i1 the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitiGiis and-covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Securiiy Instrument expressly includes but
is not limited to a sale, transfer, assignment or other disposition of any eneficial interest in the Living
Trust,

2201594485
Inter Vivos Reveocable Trust Rider
© 2018 Woltera Kluwar Financial Servicas, Inc. 122022
All rights reserved. 2023062223.2.0.5043-J20230125Y Pags 20f3
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Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this [nter Vivos Revocable Trust Rider.

Trustee

QIMI2A
on o'flg, tee of the Sona ! ! Date
v0c

Living Trust, under
trust insteuwraent dated May 12, 2017

BY SIGNING BEL:OW . the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in-chis Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlors

@L\ " ) a3

@Cj\mﬁ *" Date

2201584485
Intar Vives Ravocable Trust Rider
$ 2018 Walters Kluwar Financial Sarvicas, Inc. 1212022
All rights raserved. 2023062223.2.0.5043-J20230125Y Pegadofd
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Order No.: 30314548

LEGAL DESCRIPTION
EXHIBIT “A"

The following described nroperty:

LOT 8 IN GRAHAM'S SUBDIVIS'OM, BEING THAT PART OF THE NORTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED A3 FOLLOWS:

COMMENCING AT A POINT IN THE NG LINE OF THE SOUTH 1/2 OF SAID SOUTH EAST 1/4
1716 FRET EAST OF THE NORTHWEST CO2MNER OF THE SOUTH 1/2 OF SAID SOUTH EAST 1/4,
THENCE SCUTH ON A LINE 1718 FEET EAST OFAND PARALLEL WITH THE WEST LINE OF SAID
SOUTHEAST 1/4 659.75 FEET MORE OR LESSTO THE SOUTH LINE OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF SAID SOUTH EAST 1/4. THENCE EAST ALONG SAID NORTH LINE 264 FEET,
THENCE NORTH ON A LINE PARALLEL WITH THE WcET LINE OF SAID SOUTH EAST 1/4 TO
THE NORTH LINE OF THE SQUTH 1/2 OF SAID SOUTHZAST 1/4, THENCE WEST ALONG SAID
NORTH LINE 264 FEET TO THE POINT QF BEGINNING, In'COOK COUNTY, ILLINQOIS.

Assessor's Parcel No: 04-09-411-024




